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THE MONEY MAREET. 
As was expected, money has been in strong demand this 
week, and the Bank has done a fairly large business in 
loans. This can be seen from the Bank return, which 
shows an increase of nearly £2,500,000 in the private 
securities, and there has, of course, been further borrow- 
ing since the return was made up. From the simul- 
taneous increase of £1,886,000 in the private deposits, it 
would appear, however, as if a good deal of this 
borrowing had been precautionary, and, in any case, 
the market will be in no lack of funds after the 
turn of the quarter, when the dividend and other 
payments have been made, and the banks are again 
lending freely. In anticipation of this, discount rates 
have been drooping even this week, and the quota- 
tion for best three months’ bills is now no _ higher 
Gold has been coming 


here from Paris, partly in payment of the mining shares 


than from 1 to 14 per cent. 


which are being so successfully foisted off on French 
investors. Thus, notwithstanding the customary expan- 
sion of the home circulation at the end of the quarter, 
the Bank’s stock of the metal has been increased during 
the week by £367,000, and now stands at £37,730,000. 
And until this great accumulation is considerably 
reduced, any material advance in rates is not to be 


looked for. 


Subjoined is our usual table of rates :— 
BANK ATE and MARKET RATE. 


| Yesterday. | Last Week.| A Fort- |ThreeWeeks| A Month 
| night Ago. Ago. Ago. 
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THE GERMAN PARLIAMENT AND PRINCE 
BISMARCK. 


Ir is painful to see a body like the German Reichstag, 
which is really engaged in winning for a great nation a 
certain measure of control over its own affairs, commit, 
as it has this week, a serious error in tactics. There can 
hardly be a doubt that the German people, including the 
German millions in Austria and America, greatly wished 
to honour Prince Bismarck upon tbe occasion of his 
eightieth birthday. Many of them are strenuously 
opposed to him in politics, and some may dislike him 
personally, but they all feel that he is the great German 
figure, that he has raised Germany to an unexpected 
height among the nations of the world, and that, whatever 
his other faults, he has been sincere in his devotion to the 
German peoples. They hoped, therefore, that the honours 
paid him, though they might be non-political, would 
among Germans be universal, and would include every 
German principality and every German public body. 
It has very nearly been so, but there has been one 
marked exception. The German House of Commons 
which Prince Bismarck founded, and which he based, 
to the great alarm of his own special party, upon 
the widest popular suffrage, refused on Saturday, by 
a vote of 163 to 146, to convey to the fallen 
Chancellor its congratulations. The heavy vote of the 
Roman Catholic Centre was reinforced by that of the 
Liberals, by the Socialists, by the Poles, and by the 
Particularists of Hanover and Alsace-Lorraine; and the 
combined factions made up a majority which it is nearly 
certain does not represent the nation. The President 
of the House, who in some sense represents by indirect 
election the whole German people, instantly resigned his 
seat ; and the Emperor, seizing his advantage, at once 
telegraphed to Friedrichsruh a thundering disavowal 
and rebuke of the Reichstag. ‘ Allow me,” wrote his 
Majesty, ‘‘to express to your Serene Highness my 
deepest indignation at the decision just taken by the 
Imperial Diet, which is diametrically opposed to the 
sentiments of all German Princes and their peoples.” 
The Prince, of course, responded in the same tone, and 
even allowed himself to call the Parliamentary majority 
‘‘my enemies.” The deputies cannot reply, for they 
dare not directly attack the Emperor ; and the total effect 
of the incident is, therefore, that William II. is allowed 
to pose as the true representative of the German people, 
and that at the next election all Germans who are strongly 
affected by sentiment will condemn the Liberal party 
as one which has no manners, and which does not place 
the greatness of the nation and the race above the 
qualifications of petty spites. That will be in some degree 
an unfair judgment, the Deputies having been influenced 
in part by a feeling of logic, but that it will be the 
feeling is as certain as that the feeling will contribute to 
the strengthening of the Royal authority, which it is 
the interest and the policy of German Liberals to 
diminish. They should, of course, have voted the 
address, while making it clear by their speeches that they 
voted it to an aged national hero, and in no degree gave 
up or compromised their: antagonism to certain sections 
of his policy. Even the Catholics, whose grievance is 
both genuine and religious, could have done this act of 
grace, just as they contributed on the field to victories, 
which, as they knew, could hardly redound to specially 
Catholic advantage. 

The mistake is a very great one. It is especially the 
duty of Liberals in every country to honour the national 
heroes, because in so doing they help to keep them in 
friendly relations with the people. Great men are rarely 
sincere democrats, but they are least likely to become 
either reactionary or despotic when they find that the 
nation cordially recognises their services, and that they 
are not precluded from ruling through Parliamentary 
prcrrne The an which recognises is sure to 
ex e mass which decries them, and in affronting | enough fo ial authority in 
the popular hero a party, however great, only disaimiches ied cae ee ri 
its own prospect of obtaining power. It rouses against 
it the strong sentiment of hero worship, and that feeling 




















































alive. This, which is true everywhere, is especially true 
in Germany, where, probably owing to this very spirit of 
over-criticism as regards persons, the Liberal party and 
indeed the Parliamentarians generally have signally failed 


publicaffairs. Germany has many statesmen, but they have 
not been bred in the Reichstag, and the Liberal Party 
has not at this moment one elected representative whom 
the nation would acclaim if he were elevated to the 
Chancellorship. That is an enormous loss to its practical 
force, and one for which there is no remedy except 
time, a time which will not be shorter if every strong 
man who rises feels that from Liberals he is sure as he 
advances of nothing but detraction, and that he had far 
better rely upon the Emperor and the bureaucracy than 
upon any Parliamentary party which, after he has 
achieved the greatest things, may remember only his 
mistakes. No greater evil can happen to a people than 
to excite suspicion and distrust in its succession of strong 
men, and it is that feeling which is excited in Germany 
by the treatment which the majority of Deputies have 
meted out to Prince Bismarck. 

We assume, it will be observed, that the nation is 
more friendly to Prince Bismarck than the Deputies 
have shown themselves. That is quite possible, for 
nations are less logical than their picked men, and the 
people, say, of Rhenish Prussia may well be shouting for 
the Prince who saved them from the horrors of invasion, 
while their representatives are unanimous in remem- 
bering only the Culturkampf. This is obviously the 
Emperor’s opinion, and he has clearly no reason to 
exaggerate the popular loyalty to the Prince whom he 
dismissed, and probably no wish to do him more 
honour than is expedient. It is also the expressed belief 
of Prince Bismarck himself, who understands Germans 
as a whole as well as any man alive, and its accuracy 18 
further shown by theexplosion of anger among the Germans 
of Austria at the conduct of the Reichstag. Austrian 
Germans have certainly no reason for specially loving 
Prince Bismarck personally. He defeated and drove 
them out of Germany, and he is in a peculiar degree the 
representative of German hostility to their creed. They, 
however, forget all that in the sense that the Prince has 
by his diplomatic victories made all Germans greater 
men, has increased their prestige, and has given them & 
new confidence in themselves and the capacities of their 
race. It is not likely that Germans in Germany feel 
those things less than Germans in Austria, and if they 
do not the majority in the Reichstag, and especially the 
Liberal section of that majority, must, by their exhibition 
of malignity and bad manners, have seriously im 
their hold over the imaginations of their countrymen. . 

They may want that hold greatly yet, for it is becoming 
evident that the Emperor, as he grows older, becomes 
more and more estranged from Parliamentary influence, 
and more inclined to make of himself not only the pt 
of the State, which he always has been, but the State 
itself. His almost savage rebuke to the Reichstag, 
quoted above, is of itself proof of this, and there are 
sentences in his speech to the ex-Chancellor whi 
indicate that he has at least thought over what wou 
happen if, as a last resort, he was driven to quarrel wi 
Parliament and rely upon his people and his sword. 
talk about his sword, as if that were his sceptre, may 
only a mark of his disposition when excited tow 
headiness, but it may also mean that he 1s 2 
disposed, as the easiest way out of his difficulties, 
to dispense with Parliaments altogether. We 


there may be irritations in the German Federal Co 


stag is the only powerful constitutional check, and 
in throwing away any of its: respect among the 


safer in the Kaiser’s hands than in those of elected Te 


| party, which neyer quite abandons any people that is|even to a clear conception of their own recent 
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presentatives. And, indeed, the latter cannot rise up 


in producing statesmen competent to take the helm of |: 


half | 
| 
not pretend to follow the course of so erratic & : 


mind, but whatever its precise direction—and of course 


of which we know nothing—it is certain that the Reich- 1 


its leaders are guilty of grave unwisdom. It 's 1 


at all, and they certainly will not do it b tempting 
Germans to think that their national grandeur 18 © 
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We fear they are 
scarcely equal to the position they fill, and deserve in 
some degree the impatience, amounting almost to scorn, 
with which they are obviously regarded by the great 


{|.German soldiers, the great administrators, and the 


Bmperor himself. It is not allowed to Parliaments still 
without secure foothold to display smallness of view and 
temper. . 





FRANCE AND ENGLAND IN AFRICA. 
Ir is of the utmost importance that England and 


j| France should arrive at a clear understanding as to the 


positions occupied by them respectively in the interior of 
Africa. Only in this way can heated and dangerous com- 
plications be avoided. We have arrived at such an under- 


|| standing with the other Powers chiefly interested in 
|| Africa, namely, Germany, Italy, and the Congo ‘State ; 


and the sooner we face the necessity for placing our 


{| African relations with France on a secure basis, the 


better for both countries. The first step for arriving at a 
clear understanding with the French is for our Govern- 
ment to state plainly and boldly the exact position which 
they hold, and which they intend to maintain, in regard 


{| to territories over which disputes may possibly arise. 


That is at once the wisest, the safest, and the most 
friendly line to pursue. It cannot but be both foolish 
and unfriendly to let France suppose that we may hold 
as of minor importance matters which we really con- 
sider vital. By seeming negligent or indifferent in what 
is of the first moment we may, as it were, tempt 
France into drifting into an attitude from which 
she would find it difficult to withdraw. The wise man of 
business never allows those with whom he wishes to keep 
on friendly and neighbourly terms to fall into an error as 
to what are the matters on which he cannot make 
concessions. The same rule holds good with nations. 
It is, therefore, with no ordinary satisfaction that we note 
the declaration made by Sir Edward Grey on Thursday 
night in regard to the Upper Nile and the Niger. Here 
are the two points where friction is possible between us 
and our neighbours, and it is here, therefore, that a clear 
understanding is essential. On the question of the Upper 

| Nile Sir Edward Grey’s statement left no possible ground 
for doubt as to what is our exact position. He laid it down 
that in consequence of our claims, and in consequence 
of the claims of Egypt in the Nile Valley, the British 
sphere of influence covered the whole of the Nile waterway. 
His actual words should be quoted. After declaring his 
disbelief in the stories of French expeditions from the 
West intended to seize on points on the Upper Nile, Sir 
Edward Grey continued : “I will go further and say that, 
after all I have explained about the claims we consider 
we have under past agreements, and the claims which we 
consider Egypt may have in the Nile Valley, and adding 
to that the fact that those claims and the view of the 
Government with regard to them are fully and clearly 
known to the French Government, I cannot think it is 
possible that these rumours deserve credence, because 
the advance of a French expedition under secret instruc- 
tions right from the other side of Africa into a territory 
over which our claims have been known for so long would 
be not merely an inconsistent and unexpected act, but it 
must be perfectly well known tothe French Government 
that it would be an unfriendly act, and would be so viewed 
by England.” 

Mr Labouchere chose to regard this declaration as the 
pay of menace, and talked wildly about it as a 
quasi declaration of war against France, but in reality 
it has no such character. ‘The fact that our Government 
has so clearly defined its position is far more likely to 
put our relations with France on a satisfactory basis 
than to endanger the cause of peace. Suppose we had 
made no such declaration, and had let the French people 
assume that the Nile between the Lakes and the 
ne paing of the Mahdi’s country, was a sort of no man’s 
likel = to the first comer. The result would very 
U y have been that some eager French officer on the 

ae would have thought he was doing a i 
the otic thing in a sudden descent on 

/pper Nile, and i himself there. 








Had he done so before the solemn declaration of 


our Government, it would have been anything but 
easy to have got the French Government to dis- 
avow the act of their officer. They would have 
argued, and with some show of reason, that though they 
were sorry for what had happened, they could not, 
considering the state of public feeling in France, order a 
withdrawal of their soldiers. If we had meant to take 
up so strong an attitude about the Upper Nile, why did 
we not do so earlier, and before these complications 
arose? No doubt we should have been able to urge in 
reply the contents of a goodly number of diplomatic 
documents, but their effect would have been doubtful in 
face of a fait accompli. An open and public declaration 
such as was made on Thursday night alters, however, 
the whole situation. After that the French Government 
cannot possibly doubt how we should regard a raid upon 
the Upper Nile, and will, therefore, be able to keep French 
public opinion in check if it should show itself inclined to 
cheer on French officers in Africa to acts of an aggressive 
character. They can now say to the advocates and supporters 
of a policy of filibustering in the Nile Basin, ‘‘ Are youaware 
that you are urging us to fight with England about a strip 
of sand ?”’ That is a question which we venture to think 
would have a steadying effect on all but the most violent 
of the French Chauvinists. The real France isnot hostile 
to England, and though it might have drifted into 
hostilities with us if we had failed to define our position, 
is not going to assail us with its eyes open. 

But though we consider that Sir Edward Grey’sspeech 
has done a very great deal to clear the air and to produce 
a satisfactory situation as regards the Upper Nile, we 
cannot help feeling that it would be wise to send an 
expedition down stream from the Lakes to proclaim yet 
more clearly our possession of the waterway of the Nile 
from Uganda to the confines of the Mahdi’s country. 
We admit that such action isnot necessary to make good 
our claim, and we entirely agree with Sir Edward Grey’s 
general remarks upon the subject of spheres of influence. 
They do not require effective occupation to make them 
good. Still,considering what we may callthe quieting effect 
of effective occupation onthe public opinion of neighbour- 
ing States—it always puts a stop to a great deal of 
Chauvinist dreaming — and considering also our very 
strong desire not to be brought into anything like a 
position of hostility, as regards France we cannot help 
hoping that the Government may be induced to consider 
seriously the question of advertising our possession of the 
Upper Nile by physical action. The other alternative 
to obeying the spirit of the proverb that possession is 
nine-tenths of the law, is that suggested by Mr 
Chamberlain, namely, that we should obtain from the 
French Government an assurance that they have no 
intention of sending an expedition on to the Upper Nile, 
or of laying hands upon territory within our sphere of 
influence. No doubt if the French Government were 
known to be in a specially conciliatory mood there would 
bea good to be said for this plan. It would, of course, if 
successful, at once put an end to all possibilities of 
further complication on the Upper Nile. Since, how- 
ever, it is no secret that France is not in a specially con- 
ciliatory mood, this course might only lead to a 
diplomatic rebuff. A clear and definite statement of our 
claims is the only safe policy as regards both the Niger 
and the Upper Nile. But the clearest possible way of 
making a claim to territory which one means to main- 
tain at all costs, is to take possession. In a case, then, 
so fraught with possibilities of difficulty and complication 
as that of the Upper Nile, we cannot but favour the 
policy of immediate effective occupation. It is, we grant, 
not a neeessity, but it is one of those counsels of per- 
fection which it is sometimes the height of wisdom not 
to neglect. 








SOME PHASES OF THE MINING “BOOM.” 


Ir might have been reasonably su that the extra- 
vagant-level to which so many th African mini 
shares 


have risen within the past nine months wo 
have gradually restricted business in the mining market, 
and such a supposition would undoubtedly have proved 
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fact that the ‘‘ Kaffir Circus” here | quotations of the leading Rand shares have generall 

we re a extent a mere entrepét for the | declined during the past week ; but the downward men 
reception of blocks of shares from the leading groups } ment has seldom been important, nor is it likely to be 
of operators in Johannesburg and the Cape generally, as while Continental investors and speculators are g9 
well as in London, and the dispatch of them to France | greedily ‘‘on the feed” as they have been for months } 
and Germany. So far from dealings having been | past. att 
restricted, however, they have more or less steadily | Inthe great majority of cases prices are entirely 
increased, until at this week’s settlement the bargains | unwarrantable upon any consideration of intrinsic 
to be arranged aro said to have been almost unprece- | merits ; but it would be as useless as crying in the |} 
dented in their magnitude. When the clearing facilities | wilderness to enlarge upon what we have said over |} 
were extended to “Kaffir” shares, and when the | and over again on the question of the probable lives of 
settlement in these shares was made to coveranextra|the mines, and the dividends which holders should 
day, it was hoped by members more particularly interested | reasonably expect to reimburse their capital, and to give 
that not only would the rush and scramble to ‘ pass | them a fair rate of interest, allowing for the risks inei- 
names,” which had become almost intolerable, be obviated, | dental to mining undertakings generally. So long as 
but that the clearing would be effected so satisfactorily, | Continental speculators are willing to leave rational |} 
that the operations of ‘ buyingin” and ‘selling out” | considerations out of sight, and go on buying whatever |} 
would only have to be resorted to in exceptional cases. But | is made palatable to them at extravagant prices, so lo 
those who were thus sanguine with regard to the results of | will the “boom” continue. When they have tired 
the change have been rudely undeceived, for at the settle- their folly, or have come to the end of their tether, the |} 
ment which nominally closed on Thursday, the clearing | inevitable reaction will ensue, and it will then be found, 
machinery completely broke down, reducing the market to | in all probability, that the enterprising financiers who have 
a condition of confusion worse confounded. So great was | found their great dumping grounds in France and in 
the muddle, and so heavy the losses inflicted by the | Germany have fully appreciated the desirability of 
‘‘ selling out ” which took place, for the purpose of getting | making hay while the sun shines, and have ceased to be 
“names,” and allowing transactions to be completed, | large holders of Rand “specialities.” In the meantime, 
that in the opinion of many members it would be better to | the area of mining speculation has broadened out rapidly |} 
revert to the state of things as it existed before the great | and considerably. Paris has once more been successfully 
bulk of South African shares were cleared at all. exploited by some of the groups identified with Western 

Such arevulsion of feeling can scarcely be wondered at, | Australian gold mining ventures, as well as by the people 
and it would be amply warranted if there were any really | behind the more prominent among the South African |} 
insuperable obstacle to placing the business upon a | land and exploration companies ; while thereisa tendency 
satisfactory footing. But there is no reason whatever, | to transform Rand and other shares into denominations 
apart perhaps from a reverence for antiquity, why the | of £4, orl00f, so as to facilitate bourse dealings. Here at 
process of clearing mining shares should not go on as| home,too,there isa marked recrudescenceof the gambling 
regularly and as perfectly as it does in any other | in low-priced mining shares of the ‘‘ hardy annual ” type. 
department of the ‘House.’ There is no doubt | Shares which have been for years past either unquoted, |} 
that the management of the clearing department | or nominally priced at a few pence each, have 
has been placed at a disadvantage lately by having to | worked up to as many shillings, not because of any real 
employ less efficient staffs, tue floating supply of capable | improvement in the value of the property owned, where |} 
clerks accustomed to Stock Exchange operations having | one is known to exist, but simply because of the impres- 
been greatly lessened, owing to the fact that large | sion that high-priced mining issues having had a long 
numbers of men who did little or nothirg, except at the | period of activity and inflation, the rubbish of the 
settlements, have now obtained permanent situations in | market would have its turn of public favour. It’s an ill 
brokers’ offices. Hence the collapse to which we have | wind that blows nobody good, and many an investor who |} 
referred, involving the ‘selling out,” as it is reported, | has locked up rubbish of the kind, and almost forgotten jf 
of over 30,000 shares, greatly to the loss of the members | its existence, has been enabled to clear out on quite jj 
on the one hand, who participate in tke clearing, and | respectable terms. Those who have seized the oppor- |f 
who have collectively to ‘foot the bill”; and, on the tunity have shown their good sense; but what is to be |} 
other hand, greatly to the advantage of the official | thought of those who have relieved them? 
brokers, who pocket from sixpence to a shilling commis- 
gion upon every share they “ buy in” or “sell out.” As 
many of the members who belong to the clearing depart- 
ment derive little, ifany, benefit from the ‘‘Kaffir” dealings, 
they naturally resent being called upon to bear their 
share of the burden and loss entailed by the breakdown 
of the clerical machinery. The feeling against having 
official brokers who are allowed to benefit personally by 
the misfortunes of members of the ‘‘ House” is thus 
becoming emphasised ; and it is pointed out that if the 
clearing arrangements were made part of the general 
business of the Committee, the amount now going to 
the official brokers in the shape of commissions, often 
said to range from £1,000 to £1,500 at a settlement, 
would suffice to engage a completely efficient clearing staff. 
The clearing department as it stands has no funds adequate 
to the purpose ; but the necessary fundsshould be provided 
out of the general revenues of the Stock Exchange pro- 
prietors. In any case, the Committee should devise proper 
means for accomplishing one of the most important parts of 
a stockbroker’s business, and should remove even the 
suspicion that defective machinery is tolerated because 
the muddle and confusion caused thereby is pecuniarily 
advantageous to some of the officials. Partly owing to 
the ‘selling out’ at more or less “ knock-out” prices, 
and partly to a pretty widespread desire—on this side 
of the Channel, at all events—to secure profits, the 
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PORTUGUESE FINANCE. 
Fiscau affairs in Portugal are at present in a very 
anomalous position. In June last a Royal Decree was 
published, continuing the financial arrangements 
1893-4 until the meeting of the new Parliament, which 
was conyoked for the 1st October, and soon after the 
Chamber assembled, the Budget for 1894-5 was 
introduced. As it turned out, however, the Parlia- 
mentary Session proved to be of the briefest, and when 
it was brought to a premature close at the end of 
November, the Budget had not been passed. Conse: 
quently, as we are reminded in a newly-issued report by 
Mr Conway Thornton, our Secretary of Legation at 
Lisbon, the taxes are being levied without Legislative 
sanction, and the fiscal reforms and readjustments 
proposed in the Budget remain in abeyance, 
as Mr Thornton suggests, they should be put a 
force “by virtue of some extraordinary decision of rs 
Government.” In these circumstances, itis n 
go into the details of the Budget for the current ree 
which is framed to show a surplus of £41,029, te 
recognising this, Mr Thornton in his report prefers, 
deat ~ the financial position nerally.. - showing 
& improv ives the fo. ; 
bt Shis.sovenms aad napaniliess in the tw ve, months. 
nding June 30th in each of the past three years + _ 
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APOLLINARIS.—" See Qos or Taste Warers.”—“ The Type of what a 
Natural Effervescent ater should be.”—Land and Water. 

“Its purity and the of its Natural Carbonic Acid combine, with 
its soft velvety taste, to make it pre-eminent.”—British Medical Journal.—{ ADVT. } 
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discovery of some large deficit now lost sight of and 


















































1894. 1893. 1892. | forgotten.” 
£ £ £ What further suggests a doubt as to whether the 
Receipts ........s-.++ 10,257,069 ... 9,308,215... 8,587,379 | accounts tell the whole story is the growth in the amount 
Expenditure .........0% 10,676,993... 10,669,587... 12,210,463 | of the floating debt. On the 30th June, 1893, that stood 
oe et ————— | at £4,210,000. By the 30th June, 1894, it had grown to 
Deficit..... ...+ 419,924 ... 1,361,372 ... 3,623,096 


£4,923,000, and at the 30th November last it had further 
increased to £5,670,000. And the question is how, if the 
revenue of the Government did not fall more short of the 
expenditure than appears from the accounts, it was 
necessary to increase the floating liabilities by nearl 
£1,500,000. Much of the floating debt consists of ad- 
vances to the Government by the Bank of Portugal, and in 
two very interesting appendices to his report, Mr Thornton 
deals with the position of that institution and its relation 
to the State. It was not until the year 1888 that these 
relations became intimate. Then the Bank was granted 
a monopoly of note issue, the State receiving in return 
certain gratuitous services from the Bank, and a share in 
its profits. When the financial crisis of 1890 broke out, 
the Bank was compelled to add enormously to its note 
circulation in order to provide the Government with 
funds, and to fill the gap caused by the total disappearance 
of the metallic currency. At the end of 1891, part of the 
advances made by the Bank were consolidated, the Bank 
was authorised to increase its fiduciary circulation to three 
times the amount of its capital, and a newcredit account 
was opened with the State to the amount of two-ninths 
of the value of the notes incirculation. In 1892 another 
consolidation of the Government debt to the Bank took 
place, a further credit was granted, and the limit of issue 
was again increased. As the result of all these opera- 
tions, the indebtedness of the Treasury to the Bank was 
increased, in the years 1892-4 ky £6,317,000, and at the 
close of December last the note circulation of the Bank 
stood at £11,694,000, against which there was held a 
metallic reserve of £2,406,000, made up thus ye 


It should be explained that, although the fiscal year 
ends on June 30th, the accounts are kept open until 
December 31st following, and this statement, therefore, 
does not give the actual receipts and outgoings of the 
financial year. The figures, however, as they cover a 
similar period in each year, serve sufficiently well 
for the purpose of comparison, and it is so far 
satisfactory to note that they show a great reduc- 
tion in the amount of the annual deficits. In the 
fifteen years ending June, 1893, the total deficits 
amounted to about £30,000,000, and as compared 
with such enormous deficiencies the shortage of 
£420,000 for 1893-4 appears very modest. But what 
makes this nearer approach to an equilibrium much less 
gratifying than it would otherwise be, is the fact that it 
has been realised very largely at the expense of Portugal’s 
foreign creditors. The reduction of £1,533,000 in the 
expenditure of 1893-4, as compared with 1891-2, is 
almost wholly due to the arbitrary cutting down of 
the rate of interest on the foreign debt. And it is 

not consoling to find the Prime Minister extenuating 
jj this breach of faith on the ground that, even at 
the reduced rate, the bondholders are getting a 
good return upon the original investment, since all 
the loans were issued at a more or less heavy discount. 
A plea of that kind does not conform to a high standard 
of financial morality, and it is calculated to convey the 
impression that the Government will not: make any 
serious effort to meet the legitimate claims of the bond- 
holders. More satisfactory than the reduction of 
expenditure is the increase of the revenue, but even that 


has its dark as well sits bright side, To produco it} Shiver’. anu" 4gng00 
new burdens have had to be put upon the taxpayers, and NNO icispmeunectecavancccatiet aaa "138,000 
some of these—such, for instance, as the Lisbon octroi memento 
duty—press very heavily upon the poorer classes. Mr 508,000 


Thornton gives figures to show that, owing mainly to it, 
one-sixth of the population of Lisbon must have been 
compelled to totally discontinue the use of meat during 
1894, and, summing up its effects, he writes, ‘The con- 
Sequences are sad, and may be told in few words. The 
burials in Lisbon in 1894 exceeded those of the previous 
year by 880—more than 12 per cent., and‘were more 
numerous than any of the recent years, excepting the two 
in which the influenza epidemic prevailed, the latter of 
which was almost equalled by the year just closed.” 

_ Nor is it only that when closely looked into the reduc- 
tion in the amount of the annual deficit proves to be less 
satisfactory than at first sight appears. It is doubtful 
i) whether the official figures can be relied upon to disclose 
{| the whole truth. Thus Mr Thornton states that even 
when the accounts are closed six months after the end 
of the fiscal year to which they refer, ‘‘ the results are not 
entirely trustworthy, for many items of expenditure 
remained from year to year to swell the so-called ‘divida 
mansa,’ that unknown quantity which a native critic, in 
1884, computed at £2,640,000. A small provision for 
these arrears is annually made in the Budget, under 
the heading of ‘ Expenditure belonging to former 
exercicios.’ Such arrears include the unsettled claims of 
contractors for works executed under contracts com- 
pleted, but not closed, or temporarily suspended, 
and their total amount must be large.” And, again, when 
referring to an issue by the Government of £359,500 
worth of notes payable in copper, he writes :—‘' It is 
alleged by some that the equivalent received in exchange 
for these notes has not been retained in the coffers of the 
Mint, but has been applied to the expenses of the State. 
If such be in reality the case, these figures indicate an 
item of profit which is not to be found in the public 
accounts, anda liability not included in the floating debt. 
“0 18 this and other ambiguities in the national book- 

eeping which give rise to the prevalent idea that things 
are worse than they really are, and that from one moment 
to another a orisis may arise consequent upon the 


————_—_—_ ; 


And now a fresh arrangement is being negotiated with 
the Bank, under which a fresh credit is to be granted to 
the Government, and the Bank’s limit of issue to be raised 
to £14,000,000. As regards this proposed extension of the 
fiduciary circulation, Mr Thornton writes: ‘An addition 
of £2,000,000 to the paper currency, without any 
increase in the metallic reserves, constitutes a severe 
strain upon the public confidence. Should this diminish 
to any serious extent, a depreciation of the notes below 
their fair value would of necessity follow, and a return 
be experienced to the régime of the so-called ‘ papel 
moeda’ in this country, only to be compared with the 
‘assignats’ of the Convention of France.” Of such 
a failure of confidence there are not as yet, Mr Thornton 
says, any special signs, but it is sufficiently evident that 
the monetary as well as the fiscal position of Portugal 
is anything but sound or stable. 





UNCLASSIFIED INVESTMENTS.—II. 


Tue coal, iron, and steel industries of the United King- 
dom are so closely intertwined that some difficulty is 
experienced in separately grouping the companies that 
carry them on. Having dealt last week with purely 
coal-producing companies, we now pass on to consider, 


their collieries; and in a second os those whose 
business is mainly the heavier branches of iron 
and steel manufacture. The grouping must not be 
regarded as an exact one, since some of the steel manu- 
facturers, we believe, possess collieries, while some 
in the first group may also be steel producers. 
We are informed, for instance, that the Rhymney Iron 
Company has discontinued its iron and stee) works, and 
is now a colliery company only, and: might therefore 
have been included in our first article. As bi, sg 
profits, a glance at the subjoined table will it 
apparent that the average dividends paid by these 
companies do not approach the high percentage 
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414 
distributed: by the colliery companies, while a 
considerable eae of the number, and these, for the 
most part, companies with a heavy capitalisation, have 
either remained out of the dividend list altogether, or 
have made only an occasional distribution. The 
following statement shows the dividends paid for each 
of the past five years :— 


DrviIpDENDs for Five YEARS, 











’ 1§94. 1893 | 1892.| 1891. 1890. 














Coat and Iron COMPANIES. 


Bolckow, Vaughan, and Co...........| 2) 2) | 24 | 24 6 
Ebbw Vale\Steel, Iron, and Coal ...| 25 Nil | Nil | Nil; 17 
Newton, Chambers, and Co. ............ | Nil 6 6 6 6 
Do  Paebewened | ..........0.00ccreces00 | 3 6 66 6 | 6 
Parkgate Iron and Steel............ sdoceel 2 | 28| 2g); 4 
Pearson and Knowles Coal and/4) 3% 3 6 6 6 
Troa (Warrington)  ............0006+ (Bi Nil Nil |] 26) 5 ! 74 
Tee 34.C«‘( 4; 3 | 3 
Sheepbridge Coal & Iron(Chesterfield)| 5 5 5 7391; 7 


Shelton Iron, Steel, and Coal (Stoke- 





UID ay ccbcecrutcstisceieeestse nies Nil Nil | Nil , Nil | Nil 
Staveley Iron and Coal...............08 | 5 | 8h} 15, 18% 15 
Tredegar Iron and Coal A rescerssenan Nil Nil /10/10 289 433 
Wigan Coal and Iron............. = «+. | 4/16) 7] 98 


, IRon and Street ComPaNIEs. 
Armstrong (Sir W. G ), Mitchell, & 


CR MPI iacnvcssncseccesesecee: 1¢z «10 $4 | 113 | 114 
Barrow Hematite Steel .................. Nil | Nil | Nil, 24 | 24 
Brown, Bay!ey’s Steel] Works (Shef 

| ee Laue anantnedieiaice | 15 | 15 |3) | 25 | 25 
Bessemer (Henry), and Co, (Sheffield) 124 124/174... |... 
Charles Cammell and Co.... ..........| 74, 7g | 1 | 124 | 124 
COGS TOC CO. «00-505 000005s.e002s0000 10 10 | 16% | 31g | 334 
Darlington Steel and Iron...... veeimewes Nil Nil | Nol | 2 | Nil 

= ee RGD Ae renee tet | Nil | 7 7 7 7 
John Brown and Co. (Sheffield.........; 5 | 5 7% 110 | 10 
Knowles (Andrew, and Son) (Man- 
NY efor 5.720 css aeaiteebeckuxasee 3 22 ink 5 | 6 
Mersey Forge (Liverpool) ...... ........ | Nil Nil | Nil | Nil | Nil 
Nantyglo and Blaina, Ironwork: 

CORE Wales) BPR. osecrecpsssvevaece | 3 | 3h) 341 3} 
Steel Co. of Scotland ...............00000. Nil | Nil | Nil | Nil | 124 
Vickers, Sons, and Co. ................+. 7 4 64 63 7% 


2 
William Jessop and Sons, Sheffield... 5 5 6 | 5 | 6 





In both groups, evidence is given of the increasing 
depression of recent years, the high-water mark 
of prosperity having apparently been reached in 
the years 1889-90, as prior to that the dividends were 
generally somewhat smaller. It may be noted that some 
of the companies in the second group which have been 
least influenced by the depression in trade possess a class 
of business which is not much affected by general trade 
re Thus, the first company in the group, Sir 
‘W. G. Armstrong, Mitchell, and Co., the well-known 
Elswick firm, is largely employed in building war-ships 
both for our own and foreign Governments, and in 
the manufacture of heavy ordnance. Several of the 
prominent Sheffield firms, too, John Brown and Co., 
Charles Cammell and Co., and others, in addition to 
their other branches of business, turn out heavy 
armour-plates, gun-castings, and other manufactures 
in the’ nature of war material. These companies, 
therefore, while they have had to reduce the very 
high dividends paid a few years ago have, neverthe- 
less, distributed a very respectable percentage right up 
to the ead of the past year. Taking the whole list 
together, while the results shown by the first group are 
not altogether encouraging, if the companiesare eliminated 
whose career has been mainly a struggle for existence, 
‘the remainder have, on the whole, maintained their 
dividend payments better than might have been supposed 
‘from the gloomy accounts which have from time to time 
‘appeared as to the condition of our iron ahd steel 
‘industries. This view is, to at any rate a partial extent, 
‘borne out by a reference to the subjoined table showing 
the present prices of the shares. Out of the tweniy-nine 


'} Securities there given, twelve are quoted above their 





nominal value, the greater portion of them at substantial 
premiums. Others are only slightly below par, and if, 
as before suggested, no account is taken of companies 
which have probably from their inception never possessed 
the elements of success, the record of market values 
would show no very serious depreciation. The statement 
shows ‘also the return on the various securities at the 
end of each of the past five years on the dividends of the 
preceding year. 
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Coat AND IRon Cos. 
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Bolckow, Vaughan,&Co. 12 5§ | 54, 5k 5B 5S | 715 

Do —_ ees 20 | Wig | 485 48 | 4%) 43:1 7-8 
Ebbw V. Steel &Iron Co. 20 7% | 63 Nil Nil) Nil! 5; 
Newton,Chambers) Ord. 20 29) Nil 88 53 | 5g | 47 

& Co. (Sheffield); Pref. 20 21 25 Ope, 58 | 5%) 54 
Parkgate ie hepeneve 75 344 ws. | SHR, SE | 613) 6 
Pearson & Knowles = asl de 

Coal and Iron Co} 3 3g 18 Nil Nol seal owed 

(Warrington) ...... | Ore) THe MCE 
Rhymney Iron ............ 5 1g «88 «3%! Nil |13-%| 93 
Sheepbridge Coal & Iron} | 

Co. (Chesterfield) A .... 25 | 15 7 | 94 | Sh ILA) OB 
Shelton Iron, Steel, and | 

Coal (Stoke-on-Trent) 

debentures ............... | 100 | 87h | 513) 518, 52 | 5B 
Staveley IronandCoal,A,; 60 | 775 | 33 | 6g 10% \Ll# 

B 10 118 | 4) GA 10h 12%) 93 


” ” 
Tredegar Ironand Coal. 36 613 Nil | Nil 5¢ 93 [tig 
Wizan Coaland Iron .... 20 7 | 4m | Se lO% 13%) Be 
Tron & STEEL COMPANIES 
Armstrong (Sir W. G.),| 





Mitchell, and Co. } | 
(Newcastle)......... 0... | Stock. ; 1914 | 5§ 613 63 | 63/6 
Rarrow Hematite Steel...’ 7s | 1 Nil Nil 6:2) 5 | Nib 

Brown Bayley’s Steel} Phe Pah See 
Works (Sheffield) ...... | 320 | 26 | 6A} 743;10% [tlt] ... 
Bessemer (Henry) & Co. | 
NEED: ctintesnssxees 10 | 18 — | GiZiLOVe! «.. | oe | oe 
Charles Cammell and Co.; | | 
(Sheffield) .............. ' $0 | 1132 | 5} | 713) SH} Ops! 8 
Consett Iron Company..| 73 | 18 3% 35 | 5'4| 8%| 6 
Darlington Steel! Ord. 1 | 4 Nil Nil, Nil }10g | Nil 
and Iroa ...... ) Pref. | 5 2 83 | 88  7Z | Te! 6} 
John Brown and Co...... | 45 162, | 444 Gye) SZ | 72 | 8h 
Knowles (Andrew),&Son' 35 12 «BE | LOF 14} [13R | 4F 
Mersey Forge ................ 1 ye Nil! Nil) Nil} Nil| Nil 
Nantyglo and Blains 
Ironworks ..............., 62} 874 444 5 | 5é | 5th) SF 


Steel Co. of Scotland.....| 9 | 1g Nil | Nil/| Nil] 8§ 12% 
William Jessop and Sonsi 30 | 253 6 | Tf) 74 | 7H! 7 

It is natural that the net return should exhibit even 
wider divergencies from year to year than the dividends, 
since when prospects are poor the price falls, and a big 
return is shown on the results obtained in better times. 
And inversely, when the outlook is improving, and 
better dividends are anticipated, they are discounted in 
advance, and the yield is fictitiously low. On the whole, 
however, the actual return on the better class of shares 
follows pretty closely the same course as the dividends. 

The industries here dealt with have, in common with 
most otkers, passed through a long period of depression, 
and there have not been wanting gloomy forebodings that 
our former supremacy has passed away for ever. That, 
of course, is a conclusion we should be sorry to endorse, 
and the present price of many of the shares, with the 
comparatively small return thereon, appear to indicate 
that holders are looking for at least a moderate recovery 
at no very distant period. 








THE POLITICAL AND MILITARY CRISIS IN SPAIN 


Spain is once more in the midst of a political and 
military crisis that seems likely to be fraught with 
serious consequences, financial and commercial. This 
crisis has been sprung upon the country just when 
the Liberal Government of Sagasta seemed to be coming 
safely out of the difficulties that had beset its path in 
financial and tariff questions; and: when all Spanish 
parties had agreed to carry out the Colonial Home Rule 
Bill notwithstanding the separatist outbreak in Cubs: 
Indeed, a couple of weeks ago there seemed to be every 
probability that the Liberal Government would find it 
easy to carry through both Houses before the end of 
June, its Budget for 1895-6, together with some sup 

mentary projects for the consolidation of the debt : 
for assisting the railway compauies out of their presen 
situation. In fact, all irritating topics ‘seemed to 

shelved, and Spaniards were thinking of nothing else 
but the Cuban insurrections and the ill-fated cruiser 
Reina Regente, when there arose, with truly Castilian 
suddenness, before an amazed and alarmed ae the 
phantom of one of the worst recollections'of the darkest 
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days of its aistory during this century. A very insignifi- 
cant paper published some unpleasant insinuations 
concerning the alleged lack of alacrity shown by subalterns 
in the army in Spain to volunteer to go out to Cuba, 
compared with the eagerness which field officers, captains, 
and non-commissioned officers and privates had displayed. 
The subalterns of Madrid garrison instantly took offence, 
and after some parleying with the editorial staff of the 
Resumen, thirty young officers one night made a raid 
upon the editorial office of that paper and smashed 
everything they could lay their hands on, except the few 
journalists present, who were let off with much big talk 
and threats of asecond visitation. As was tobe expected, 
the next day several Madrid papers commented sharply 
on such proceedings, and upon the inaction of the civil 
and military authorities. One paper abstained from all 
comment, and simply published the police report on the 
occurrence, headed with the title of ‘‘ Los Valientes” 
--the bravoes. This brought upon the Glodo a fresh 
demonstration of military rowdyism. The - same 
evening the young subalterns mustered in greater 
force than on the first occasion, and most of them 
in uniform, went in a body at ten o’clock to the 
editorial offices of Hl Globo, where they destroyed plant 
and furniture, maltreated several servants, and assaulted 
the editor and two journalists. No doubt, emboldened 
by their impunity and their gentlemanly and manly 
instincts, stimulated by the brilliant and easy success of 
these nocturnal attacks upon defenceless civilians and 
premises totally undefended by the officers of the law and 
by the legally-constituted authorities, the rioters paid a 
second visit to the Resumen,and afterwards wrecked a 
printer’s office close by, who had, however, no connection 
whatever with either of the offending newspapers. These 
disgraceful demonstrations in the capital of a civilised 
country would probably have gone no further if the 
Madrid authorities had had the pluck to do their duty, 
and to enforce discipline and law. Unfortunately, the 
civil authorities did not even attempt to make a show of 
resistance, and the Captain-General himself, General 
Bermudez Reina, only appeared on the scene when the 
harm was done, and he addressed the rioters in a 
paternal, argumentative style, telling them in effect that 
they had only carried a little too far the demonstration 
of their wrath under what he was pleased to call great 
provocation. 

The attitude of the army very soon confirmed the 
suspicion that this singular incident had merely 
furnished an opportunity for airing the grievances 
of officers of all ranks. The Captain-General in the 
Senate, and the War Minister in the House of 
Deputies, began by exculpating the offenders, and 
then assumed the offensive against the Press in 
general, whom they charged with displaying less 
respect, less consideration for the army and its generals 
than the Press of any other country, although it is 
notorious that the Spanish Press is oftener fulsome in 
its attentions to the army and its generals than lacking 
in sympathy and flattery for the fourth estate, as 
Spaniards styled it since the days of pronunciamentos. 
And it was the spirit of those evil days of the past that 
soon showed itself, in the suggestion of the War Minister 
that Royal decrees be issued to suspend several Madrid 
papers, and to try by court-martial all papers and 
journals accused of attacking the army. It was the 
Same spirit that revealed itself in the gatherings of 
officers at the military clubs of the capital, in the election 
of delegates to convey their wishes to their superiors 

demand and exact satisfaction from the Press, and to 
lay their aspirations before the leaders of all political 

es. It was the same spirit that asserted itself in 
the four military papers of the capital, who naively 
confessed that the time had come not only for settling 
the points raised by the subalterns’ petition, but 
all the older grievances of an army that had for years 
oo fretting, fuming, and growing impatient against 

e Press, a aoe against civilians and rate- 
Payers in general, because they presumed to call for 
retrenchment in the army, as Lens as other estimates, and 
intact they presumed to find fault with the excessive 
interlerence of military men in politics. Accordingly, 
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they frankly expounded a programme which asks for a 
large increase in the army estimates, for the better 
organisation of service p:nsions to military men and 
their widows and families, for a system of promotion 
that will make all officers colonels after ; f 
service, for a considerable expenditure on fortifica- 
tions and war material, for a revision of the civil service, 
in which half the vacancies will be assigned to military 
men, and for a revision of the electoral and parliamentary 
system, in order that each branch of the service or each 
army corps may be allowed to elect a certain number of 





senators and deputies, besides the military men fortunate’ 


enough to secure seats in the ordinary constituencies. 

It is not surprising that when military men put forward 
such demands, the Captain-General and the War Minister 
thought the time had come to resign, and in their 
wake Sefor Sagasta, and the rest of his colleagues also, 
declined to accept the further responsibilities of the 
situation thus created, and which really left the 
Government no option but to resign unless it sut- 
mitted to military impositions. Spaniards have indulged 
in the illusion during two decades that militarism 
had been stamped out by the Restoration of the 
Bourbons in 1874. It was hard lines to discover .that 
it had been slumbering only, and the awakening produced 
a thrill of surprise and disgust not unmingled with 
shame. The most curious feature of the situation was 
that the civilians and the politicans could not give vent to 
their feelings, as the Press did not dare to continue any 
pen and paver warfare against the army. Thus it 
came to pass that during the critical week of uncer- 
tainty and parleying that followed the resignation of 
Sagasta and his colleagues, the public was left to guess 
at what was passing behind the scenes in military circles, 
and was at the mercy of the most exaggerated rumours, 
all the Madrid papers refraining as if by word of com- 
mand from any publication of news likely to displease 
the military. The provincial Press showed more deter- 
mination in its intelligence department and in its com- 
ments; but with the result of drawing upon the papers of 
several provinces the immediate interference of the military 
authorities who prosecuted and imprisoned editors and 
journalists, clearly showing that they did not respect the 
decisions of the Supreme Civil Court of Justice which have 
ruled no less than eight times in as many years, that 
not the military courts, but only the civil courts and juries, 
are competent to try all Press offences except those of 
high treason. So acute did the crisis get to be considered in 
Madrid, that the last act of the Sagasta Government was 
to advise the Queen Regent to accept the proffered resig- 
nation of the Captain-General of Castille, and to appoint 
in his stead the gallant Marshal to whom the Monarchy 
has confided all its most important and most delicate 
missions of late years, Martinez Campos. This distin- 
guished officer saw at a glance that things had come to 
such a pass that the best policy was for him to place 
himself at the head of the movement of military opinion to 
avert more serious complications, and to be promptly ina 


position to re-establish order and discipline, as there was | 


not a moment to lose, considering that every telegram 
of the civil and military authorities in the provinces 
indicated that the same feelings were spreading far and 
wide through the kingdom. 

During a whole week almost Marshal Martinez 
Campos displayed much perseverance and statesmanlike 
foresight in his efforts to induce the Liberal statesmen 
and their chief, Sagasta, to accept a compromise, with a 
view to save the country, the Monarchy, and the army from 
too glaring appearances of a revival of military influences 
at Court and in politics. They, however, despite the 
added entreaties of the Queen, declined to accept terms 
that would have virtually reversed their policy of the 
last fifteen years, and that would have led to stormy 
and irritating debates in Parliament with the Republican 
Deputies. Her Majesty, therefore, had no other course 
open but to ask Don Canovas del Castillo to form a Con- 
servative Cabinet, though she was perfectly aware thas 
the Conservative party is very nearly as divided as the 
Liberals. He did not take twenty-four hours to form a 
Cabinet composed mainly of his old partisans, and of 
men who had served under him in previous Cabinets. 
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Probably no other solution was possible, and it seemed | that the fall has been checked, and that instead of the 
also more logical to call to the Councils of the Regency | continuous — and all-pervading _ decline there is now 
ths party and the eminent statesman who had opposed] in some directions an advancing tendency has had 
the re-establishment of trial by jury, and who had often} an inspiriting effect, all the more because even a 
criticised the extension of the liberty of the Press in slight rise in such staples as wool and wheat would 
a country where anot always discreet use is made of materially better the position of some of our 
the said liberty. It was taken for granted that Canovas | colonial and foreign customers, and thus tend to pro- 
would therefore be more likely to decide military men to pagate an improvement in other branches of industry. 
wait until the new Parliament, after a General Election, | And it is perhaps to this, rather than to any actual 
can revise the existing legislation to suit the views of the | expansion of the volume of our trade thus far that the 
fourth estate. Unfortunately, he will have to postpone.| more confident feeling as to the position and prospects of 
until the same date many financial and economical | business which is manifesting itself is to be attributed. 

quest ions—the consolidation of the floating debt, the In the following tables, which may be left to speak for 
settle ment of the relations of the State with the railway | themselves, the movements during the past quarter in 
companies, the revision of the tariff, the remedial legis- | the prices of a number of leading commodities is traced 
lation for the working classes, and many other problems | week by week :— 






















that a strongly Conservative, ultra-Catholic, and Pro-| __1—MINERALS. - oe 
tectionist Government is sure to approach in @ very Seen. | Coats. Corrze. | Tix. | Leap. iL 
different spirit from that of Sagasta and the Liberals. iit ; 5 
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THE PRICES OF COMMODITIES. 





Comm'n| Steel |_Best | chili ,. | English |, 2a. 
Bars. | Rails. Wallsend) Bars. sn | Pig. ih Ho 

















Avrnoven there is a prevailing impression that a change | yag., {Po “P| Br tgiBe tr | Per ton, Ber ton. | ber oe] Paar A 
for the better is now taking place in the condition of eae Oe eR ee eee G 24220 O38 
trade, there is as yet no clear statistical evidence of 182 1 7) 417 6312 6:0 15 9141 0 06012 6 914 O1 29 
improvement to which one can point. If we take the apt eee ee ae eee ae. ee 
returns of our foreign trade we find not an increase, but | Feb. 12 1 2] 417 ‘ 312 6 0 14 6 40 1 3 6015 O 913 91 3 0 
@ decrease in the value both of our imports and exports eet ee te oot eee tes oe ae 
for the first two months of the current year as compared a2z2 1 Hi 417 6/312 60 17 039 7 6 60 0 0 915 29 
with the like period in 1894. Reasons may be given for | mar ily 21/1417 6312 60 15 O39 2 6 60 5 0 913 91 29 
this falling off. It may be pointed out, for instance, ae i aicu ota en een oe ee eu eee 
that in the early part of 1894 the volume of trade was 222 1 8/415 0/512 6 9 14 6 3817 6 62 3 9110 1 HL 3 0 
temporarily swollen by an accession of traffic that had a eatin tats a TEXTE  APANUFAGLUKE 
been kept back by the coal strike ; that the severe weather | - eee See Woes = at. as L — 


has this year put obstaclesin the way of our oversea trade ; 
and that the fallin the prices of commodities accounts 
fora good deal of the shrinkage in aggregate values. 
But although such explanations may suffice to take away 


Week Ended. Raw— | Yarn— |NSW'les : : 
Middig.|40 Mule| Un- |Goseim-| Riga | yranita.| Good 
Upland.| Twist. | washed. . , 





r Ib. r Ib. r lb r tb. r ton. ton 
from the returns any superficial adverse significance they | ,,18. ma, "4 "a 8 : ". » a 0 
may appear to possess, they cannot invest them witha|© (“2000 "7| 3K | og 6 9 9| 2 0 11 10 
favourable complexion. So also with the returns of a eoreeeree] et ad sepes iti 
railway traffic. The fact that comparison is being made}].. . Fhe . 
with the period immediately after the coal strike, and - exaen 3 et é 9 as om 1B 11 10 
that this year traffic has been impeded and curtailed by perenne 3. el : af =e a 5 
a long spell of Arctic weather, may account for much of ico eRe 
the decrease shown in them, but certainly they cannot | ™*" } ra . ef cae ¢ 1 0 
be construed as evidence of greater business activity. D catecemeh i. 7 9 3] 27 0 12 0 
Upon the returns of the London Bankers’ Clearing- 3: etree | se 3 | 3 3 3 ot ie 0 


House a somewhat more favourable construction may be 
placed. These show, as compared with the like 
period of last year, an increase of 6:6 per cent., 
or, if we omit the Stock Exchange and Consols pay days, 
an increase of 4°6 per cent. It is possible, however, that 
financial, rather than trade operations may have been the 


IIL—FOOD PRODUCTS. 


Gazetre AVERAGES. 
(English Grain.) riocn| Beer. 








Town 
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cause of this expansion, and if we take the returns of the -| nd a 
provincial clearing-houses, these show not an increase but Souk cults ase ais sie 4i.e:4 
® docrease oma Sa Re ee eh get 

If, however, it is difficult to adduce evidence of a vsseve ft O B81 1 3013 9 9 02 8/4 2] 6 2 
quickening of trade, it has to be remembered that much} =: ee ee ere Tha” 
of the depression under which we have laboured of late miponell ot 111013101019 02 8/4 2) 6 4 
years has been due to the continuous fallin the pricesof| 8""""Jo apa 1 Bois Sols 9 e818 4| 6 2 
commodities. That fall has, of course, been by no means wvesseeeeerf 19 101 116.013 60 18 a" 8;4 4) 60 
an unmixed evil. \ But a period of falling prices is always ; 19101 2 2013 9018 92 8/4 41 6 0 
a trying time to traders and manufacturers. Profits are Bs seareen Bet ee ee ee alesis 3 
cut into, stocks depreciate in value, and economies of all anual Lt 7013 928/44) 6 4 
kinds have to be practised. During 1894 the fall was | —2=-- oo a iN eter ‘ae 


especially heavy and wide in its incidence, and during the 
first two months of this year it continued, although ata 
slackened rate. But during the past month an upward 
movement has set in, the extent of which is registered by 
our Index Number thus :— 
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Index Number. wt. tun jper owt.|per 
1805... ren ere 1,981 sa eas fealeed| a (es i$ ce | 

ee ad Se ae Pn eee i $e} esl fille sO) ee eo reas Y 

" 1, 69/93) 4 [11/53 0) 4a [7 5 OLS OF | 
ae Jan. BR siecethovin dl lil bicednccesstew J 6919 3! 4111/15 3 0} 4 i387 5 Moos 1 

. eR Biri ins ima s oie ckbah inkanetebek 1,952 69/96; 4 )11/56 0; 4% st 5) 

ema tenses ih 7 seccccccetesen weeks ovedeccssees ae 69 9 6 # 11/560 ‘ : ‘4 5 T | 
q - poner A eroseens se . eee ee eeeeeeeee 8 Los ae ee , i 

_ The rise is comparatively slight ; as will be seen from sa leslaittltas i oats 81 
the subjoined tables it is confined to a limited number vided Micdintied to aces 
of commodities, most prominent amongst which are cotton oo oe] 212 He eee a a ais 3 t | 
and wool, and it is too early yet to venture an opinion er | 9 3| at |i i}s4¢o{ o ogre dey | 
as to whether or not it will be maintained. Still, the fact , eet 8s] Hit oes ol Fears 957 | 
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It will be seen from the following statement how 

resent prices compare with those current at the end of 
March in each of the past four years :— 

Prices Enp of First QUARTER. 


1895. 1894. 1008, roel 1891. 
Scotch pig-iron...... 41/8 ... 43/0h ... 40/10... 40/10}... 43/ 

Steel rails ..........+ 726 .... TEL oo» Gl. ow OS ... SAN 
Coals, best Wallsend 14/6 ... 15/6 ... 14/6 ... 25/9 ... 19/6 
Copper—Chili ...... £394, ... £4039 ... £45 ¢— ... £4693... £523 
Tiu—Straits .......+. £635 ... £689 ... £942 ... £893 ... £908 
Lead—English ...... £105 ... £99 ... £1075 ... LIMB... £12 
Wheat) te { 20) ... 24/4 ... 24/9 ... 32/8 ... 38/5 
Barley) er? 1 20/10... 26/11... 25/11... 27/9 ... 27/5 


Oats | AVetase: | 13/10 .. 18/1 .» 18/4 ... 20/4 |... 18/6 


Beef—Inferior ...... a as Se ee 
& Do Prime......... eis et | Ss EE ee 
Mutton—Prime ... 6/6 ... 5/8 ... 5/6 ... 6/ .. 6/10 
Sugar—West India 9/3 ... 13/ ... 13/9 ... 13/9 ... 14 
EN os, cdadhetese sane BE nes, EE ..n0n, SE. x00: A ene c- 
Tea (common) ...... ... aw wa Se = To 
Ns cas sedsnanttessens un es Se Te 
Cotton—-Middling... 3334... 43d... 448€... 38d ... 43d 
40 mule twist ... Gjd... 7d .. Sid ... Tid ... 9d 
Wool—N. S. Wales 

unwashed ......... Se sis, GE son oes, ee 
SNE cscocssehcoeee 23/0 ... Vij6 ... 32/6 ... Vid... BW/s 
Saltpetre ............ a3; ... S18 ... DS... DS .. BUS 
Hemp—Manila...... £172 ... S193 ... S205 ... £274 500 eae 
Silk—Cossimbuzar 9/3... LI/lh... 14/9 ... 13/9 ... 16/3 
MUMIA hecuneostaxeoctuns as titi‘ ‘a ae  ... =S... SH ... SS 
de hots £274 ... £352 ... £04q... £24 ... £28 
Petroleum ............ bed ... 36d... 43d... 49d... 5¥d 





ARGENTINE AFFAIRS. 
(FROM OUR OWN CORRESPONDENT.) 
Buenos Ayres, February 27. 
THE BOUNDARY DISPUTE WITH CHILI. 


Tae Boundary Question with Chili still absorbs public 
attention; but the somewhat perilous excitement in 
reference to it which a few of the newspapers in this city 
succeeded in raising some ten days or a fortnight ago by 
fiery appeals to Argentine patriotism is, happily, dying 
out. The scare has been exclusively the work of a few 
Argentine newspapers ; as the Chilian Press, with some 
few exceptions, has maintained the greatest reserve in the 
matter, and confined itself to denying or éxplaining 
away the numerous charges of duplicity and bad 
faith launched by the newspapers here against the 
Chilian diplomatists and experts for their crooked 
interpretation of the Boundary Treaty concluded 
between the two Republics in the year 1881. Several 
years were then allowed to pass before any attempt was 
made to trace the boundary line as provided in that 
treaty ; and the incessant political and financial troubles 
on this side of the Andes have greatly favoured the 
delay which Chili has all through, and in all kinds of 
ways, sought to promote, as it suits her ends, she not 
being yet fully prepared for the decisive conflict which 
€ intends it to be when it comes. Year after year 
the tracing of the boundary line, since it began, has 
been suddenly brought to a stop by divergence of 
opinion between the several Joint Commissions, gene- 
7! some petty point of detail, of no consequence 
if both sides were in earnest in wishing to bring 
the matter to a speedy termination. This year the 
erroneous placing of a landmark at a place in the 
Andes called San Francisco, which would give Chili 
some 3,000 square leagues of Argentine territory if 
allowed to pass unchallenged, has given rise to the yearly 
hitch. The settlement of the Missiones boundary 
ten between this Republic and Brazil in favour of 
@ latter, and the secret treaty between this country 
and Bolivia, signed only a couple of months ago, have 
added fuel to the flame, this time the more so as this 
treaty cedes to Argentina a large tract of Bolivian 
territory now held by Chili, by virtue of the truce agreed 
to after the West Coast war. This virtually supplies a 
h bone of contention quite outside the original 
Boundary Treaty. Taken broadly, the main point at 
issue is: whether the boundary line is to be drawn along 
the highest points of the Andes in a straight line, or 
whether the divertia aquarum is to be the basis for the 
| division of territory. The Chilian Foreign Office main- 
) ‘ains that the latter is the natural line of division, and 
| 80 it would be if the Andes ran as straight as the 


—~ 
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Pyrenees; but they «lo not, and the division of the 
waters by no means coincides with the line of the 
highest peaks, which, the Argentines contend, is the fair 
and natural boundary, as established by Royal Reseript 
of the Spanish Crown in 1776, which both Republies 
recognised in 1810. Ever since this latter date Chili 
has made ceaseless efforts to ignore the Rescript, which 
shuts her in on a comparatively narrow strip of arid land 
between the giant mountains and the sea. The line of 
the former is so very irregular in its great spurs and 
ravines that many rivers that empty into the Pacific 
have their source far back in Argentine territory. 
So the dangerous question stands at present. The 
Chilian Minister of Foreign Affairs has gone out of 
his way to publish an official declaration that nothing has 
occurred to disturb the cordial relations between the 
two countries ; but it is somewhat significant that the 
Argentine Foreign Office has not endorsed His Excellency’s 
reassuring statements, and retains a reserved silence. I 
have frequently called the attention of your readers, in 
connection with the vicissitudes of Argentine finance, to 
the standing danger for the Republic’s creditors of this 
unsettled boundary question, and the very slender founda- 
tions on which all debt re-adjustments, moratoriums, 
resumptions of full payment, railway guarantees, &c., 
must rest until this Damocles sword hanging over 
the head of the country be removed. Some six months 
agoa series of letters (to which I also called attention) 
from an Argentine officer on the South frontier, of high 
rank, appeared in General Roca’s organ, the Tribuna, of 
this city. They stated in the plainest terms the writer’s 
personal knowledge of Chili’s designs and preparations, 
and took a very unfavourable view of Argentina’s chances 
in case of a war, in the present notorio .sly disorganised 
state of both her army and navy. Those letters lend 
serious point to the present state of affairs. In view of 


the vast amounts of European capital—principally |{ 


British—invested in this country, would it not be worth 
while for the Powers whose subjects are interested to 
try if their friendly diplomacy could not do something 
before it is too late to avert the suicidal struggle towards 
which the two Republics are so manifestly drifting? In 
official circles this afternoon it was said that General 
Roca, who has been sojourning on his_ estates 
in the province of Cordova since the autumn began, 
considers the state of affairs to be very threatening, so 
much 80, indeed, that he is expected here in a day or 
two to confer with President Uriburu. It is also con- 
fidently stated that General Roca is determined to have 
the army and National Guards of the Republic levelled 
up at once to fighting pitch, and, in order to avoid any 
dawdling on the vital question, he will enter the Cabinet 
as Minister of War, as the present holder of the post, 
Colonel Balsa, who has been Under-Secretary of that 
department during many successive Administrations, 
though an excellent routine subordinate, would not be 
equal to the giant task of reorganising the land and sea 
forces, which must now be underiaken in right earnest 
for the honour and safety of the country. 


UNDISCLOSED WAR EXPENDITURE. ‘ 


This will cost very many millions, and the holders of 
Argentine securities in Europe would do well to bear this 
in mind, as in case of war all payments would be 
stopped for years tocome. Indeed, the enormous sums 
Argentina is now spending in armament in Europe must 
very speedily become apparent. They will not be 
revealed in the Budgets presented to the public, as Con- 
gress has authorised secret expenditure for war purposes, 


but this kind of secret cannot be kept very long, and its 


divulging, which may come sooner than the creditors of 
the Republic imagine, will probably take the shape of 
another issue of or 50 millions of funded 
bonds of the floating debt, as there is no other way 
of raising money except by 4 further issue of 
inconvertible currency. In case of necessity both 
means will be resorted to. I know from an official 
source that there are now ready in Burope | 

vine to this country 300 Maxim-Nordenfeldt’.gn 

with d é , 
sading: passes, and also enormous quantities of rifled 








namite cartridges, intended for the defence of the 


t i 
ee 
5 , 
Dd Ps 
uo = 
ia | 
By 
i 

H . 

H 

3 

a 


a eR aks we <2 oc etakar Pia von 
Sane eee En ee rn nar ee ee ee Pee ek ene ees eee ee ee 
. TE . 


. — ee aa 
ee ren ht i ameeeeaiemiiadidiall oe 


se “epee ARRAN ONE 


POEMS oo 








se an eer omgpes ee 


‘lew 


oi iil in Ta tt 





ne RT OE ET Te 


ete a ne tec or nn | tan teense 


OO OE EN SO LE I EA I A AE BOR en my te 






oe = se a Sree nne cern eee ae 


418. 


and ammunition. Orders for a large number of Krupp field 
guns have also been given. The War Office here knows 
exactly what war material of all kinds Chili has 
purchased in Europe, and for every dollar she 
spends‘in this way Argentina will spend two, It is the 
oad to Ruin, but both countries are now visibly quicken- 
ing their pace along the tov well-beaten track. There 
are not wanting, however, some experienced people who 
think that all this bellicose preparation is just as likely 
to lead to a genuine effort for a peaceful settlement as to 
war ; and that territorial expansion at the cost of Peru 
and Bolivia rather than Argentina is what Chili is really 
aiming at. This may be, but in either case there is 
something very serious not very far off. 
B&D TRADE- 

The Carnival and the excitement about the Chilian 
question have much interfered with affairs in general 
without at all disturbing them. A slightly-increased 
demand. for money has shown itself since I wrote last. 
The wool season, which has been a bad one for pro- 
ducers, is now entering its closing phase. The expecta- 
tions formed of the wheat crop have proved fallacious. 
There will be a great falling off in the export, 
as compared with last year, and the prices for 
such poor stuff as is being shipped cannot be very 
remunerative. The situation of business in general is 
very discouraging, and the more experienced mer- 
chants in the market are apprehensive as to what 
may happen in the winter, when all expect to see 
“very high gold,” as the result of the bad export season, 
the falling off in revenue, the increased expenditure 
of the Government as voted in the Budget, and, above all, 
the outlay in enormous purchases of war muterials. The 
absolute stagnation in commercial quarters at present 
has not been equalled for many years. Merchants are 
afraid to do anything but a mere day-to-day and hand-to- 
mouth business, and too many are unable to do even 
that. | A very ugly symptom is the well-known fact 
that the leading banks have for some time past been 
forced to renew bills in full over and over again for 
some of the best firms in the market. It will 
not surprise me to see some failures during the 
coming winter, and we shall be fortunate if the war 
alarms and disorganised condition of the finances do not 
bring about a general commercial panic and krach. 
Already there are more isolated failures and petitions 
for moratorium than is at all pleasant, and the foreign 
| private banks have suffered in most of these cases. The 
largest failure as yet is one that occurred last week in 
Montevideo, of Podesta and Co., a large miller firm, for 
£140,000. The private banks have been hard hit; the 
London and River Plate and British Bank of South 
America specially so. The loss of the latter is put at 
£30,000, and that the former at £7,000, but some of both 
debts is secured. There are other heavy losses in this 
market, with which the firm had large dealings in flour. I 
am much afraid that these failures are the precursors of 
worse to come during the winter. The export and pro- 
duce season has been so bad that the provincial dealers 
will not get paid, and they in turn will be unable to meet 
their engagements with the import houses here. All 
round the business situation looks most unpromising. 


BUSINESS NOTES. 
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Rate Discriminations in Life Assurance.—In our issue 
of ‘the 9th inst. we referred to the very objectionable 
practice which some of our life offices have adopted of 
offering special favours to certain privileged classes of 
assurers. Amd as instance of the lengths to which this 
new system is sought to be carried our attention has been 
called. to a circular issued by a proposed ‘“ London 


offices are asked not only to grant an abatement of rates 
end,certain other advantages to such of the staff of the 
Gouncil who may become members of the society, but also 
to paytheiexpenses to be incurred in founding organis- 
‘ing it. If any office does enter into such an arrangement, 
it is Obvious that the ordinary policy-holder must pay 

the piper.- As the privileged class will contribute ons 
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than their proper share to the common fund, he will haye 
to contribute more than his proper share. And it ig 
certainly not creditable to the offices that they should be 
found willing to commit such an act of injustice. Nor 
in the end will they find it to their advantage. The 
more they yield to such demands the more will be asked 
from them, and when the general public get to under. 
stand what is being done, they will refuse to have 
anything to do with offices which conduct their businegs 
so unfairly. 





The Chilian Currency Conversion.—According to the 
terms of the Act recently passed by the Chilian Legisla- 
ture, the notes of th» State are made payable in metallic 
currency on and after June lst next. The basis of the 
new currency is a gold condor, worth 30s, which is to be 
the equivalent of $20, the dollar, which is the monetary 
unit, being thus of the value of ls 6d. The Government 
is authorised to ccin $10,000,000 in silver money during 
the next three years, and it is doubtless in this silver 
currency that the bulk of the State notes will be 
redeemed. But as silver money is not to be | 
tender for more than $50, and the Mint is bound 
to give gold for silver dollars, the currency is 
really placed upon a gold basis. It is further pro- 
vided that all the proceeds of the sales of the nitrate 
properties are to be devoted to the acquirement 
and coinage of the new currency, and the President is 
authorised to discount or negotiate advances abroad 
upon the unpaid portion of the purchase money of these 
properties. And, as our readers know, such an advance 
has already been negotiated, and in connection with it, 
shipments of both gold and silver have been made to Chili. 
The conversion is at present to be optional on the part of 
the holders of State notes, but it is to become compulso 
on December 31, 1897, and those who prefer to wait till 
then are to be paid in goldcoin at the rate of the intrinsic 
value of a silver dollar of 25 grammes 9-10ths fine, pro- 
vided that exceeds 1s 6d. Thus there is a possibility of 
gain by deferring conversion, and no possibility of loss. 
Such are the arrangements as to the State notes. As to 
the bank issues, it is enacted that these shall not be 
received in payment of taxes or other public services after 
December 31, 1897. Up to that date the total amount of 
bank issues is to be limited to $24,000,000, apportioned 
in relation to the paid-up capital of the banks. Such 
issues are to be in notes for $50, $100, $500 and $1,000, 
and notes of asmaller denomination are to be withdrawn 
within a year. The banks are to guarantee their issues 
by depositing in the Treasury gold, Government secu- 
rities, or municipal bonds payable by the State, 70 per 
cent. of such guarantee deposit to be made within three 
months after the promulgation of the Act, and the 
remainder in six monthly instalments of 5 per cent. The 
banks, it is understood, are not very satisfied with this 
arrangement, but they will have to make the best: of it, 
as will also the nitrate companies, whose working 
expenses will necessarily be increased by the abolition 0 
the depreciated paper currency. 


The Debenture Securities Investment Company.—The 
prospectus has been issued within the past few days of & 
company with the above title, proposing to raise £400,000 
for the purpose of investing in first mortgage and other 
debentures. The articles of association contain some 
useful provisions, and there can be no doubt that a Trust 
Company of the kind, formed upon sound commercial 
principles and managed by business men of repute, should 
start with fair prospects of success. ‘When most 
the trust companies, which have had such & 
record, were formed, the prices of ‘securities generat 
were at a very hig level, so that the companies me 
disadvantageously. Now, however, market values have, 
asa rule, fallen to a very different’ range, and it ea 
not be very difficult to make ne judicious selection | 
securities yielding a fairl e return, and W' 
improving peidenidetn! But Levedhetes before ecnberking 
in such an enterprise, should study carefully 
antecedents of those who invite their co-operation, 80 - 
to ascertain whether their past records entitle them to 
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arded as capable and prudent guides. In the case 
ion us, the company is formed under the auspices of 
Messrs J. R. Ellerman and Co. Mr J. R. Ellerman is 
set down as chairman, and the offices of the company 
are also Messrs Ellerman’s offices. The same firm has 
played a prominent part in company promotion in the 
past, and in the following table we contrast the nominal 
values of the shares or stock in some of the existing 
Ellerman companies with the present market values, 
where it is possible to obtain them :— eu 

resen 


Share or Market 
Stock. Value. 


American Breweries and General Securities Trust 100 ...... 95 
Do 6 per cent, preferred ...............eeeseeeeeees 100 ...... 95 
Brewery aud Commercial Investment Trust ...... cleats. @ 
Frederick Leyland and Co. ordinary ..... ..... sail. OSE cca 73 
Do 7 per cent. preference..,.................seeeee WO esocee 102 
Do 5 per cent. debentures ...............c0000 oes “= 
G. H. Hammond ordinary ............ccccecesesesseeees a” ams § 
Do 8 per cent, preference...........0...s.ceeere oes i” 
Indianapolis Breweries ordinary .................000 cee 
Do § per cent. preference........ ....06 ....ssee-es | en 64 
London General Investment Trust preference ... 7 ond 
a: GNINEEE sna cntnitenday asarecennsenasennsresbaubens Edens ne 
United Discount and Securities Co. ordinary...... oT Witins 4 
Be SI is ack cad cevcaxnungnetdnnensecrodsnnacess Dy eben 9 


The record is far less unsatisfactory than that of many 
other promoting agencies, mainly because of the success 
of Frederick Leyland and Co., Limited, but it is scarcely 
of a kind to induce investors to show any great anxiety 
to entrust their capital to Mr Ellerman and those who 
are associated with him for the constitution of another 
trust company. 


Tae Fortune of the Gould Family.—In recent years the 
great fortune of the Gould family, which is due certainly 
in all its millions to the bold speculations of one man, 
Mr Jay Gould, who started life with virtually nothing, 
must have undergone some violent fluctuations. This, 
perhaps, has been especially the case with their invest- 
ments in the Missouri Pacific Railroad. This company 
formerly controlled the whole of the so-called Gould 
South-Western system, which composed the Missouri 
Kansas and Texas, Texas and Pacific, St Louis and Iron 
Mountain, and the International and Great Northern 
roads, or about 10,000 miles of road ; but now, like the 
“vast Wabash,” it has shrunk to comparatively small 
dimensions, although still remaining one of the most 
important railways in the South-West. In its prime, 
rather more than ten years ago, the company flourished 
at the expense of the lines which it controlled, and sucked 
dry at leisure, dividends at the rate of 7 per cent. per annum 
having been paid from 1883-7 ; but for some time past it has 

n in very low water. The company has been in the 
non-dividend ranks for some years, and the annual 
report, which has just been published, shows that it 
failed in 1894 to earn its fixed charges by a very large 
sum. The shares, which were formerly quoted at nearly 
par, now stand at about 23, and this shrinkage must have 
made a great difference in the fortune of the Gould 
family, for they own not only a large quantity of the 
company’s bonds, but also, it is believed, the bulk of the 
shares. For the latter fact the “ ironclad corner,” which 
the late Jay Gould engineered in Missouri Pacifics many 
years ago, is responsible. At that time the ‘‘ bears ” 
were crushed, but their opponent was loaded up with the 

, which he never had an opportunity of realising, the 
market having been virtually extinguished. Onthe other 
hand, the Western Union Telegra h system, which is also a 
“ pocket borough”’ of the Goulis hes proved a good invest- 
ment, for it has paid steadily good dividends, and to-day the’ 

8 are 30 per cent. higher than they were in 1885 
Probably, however, the fortune of this family is not 
Increasing, and it is, at any rate, being split-uip by 
marriage, which is a distinct advantage to the com- 
munity. A similar process in the case of the Vander- 
bilts and the Astors would also be desirable, for there 
are very few men indeed who can employ wisely the 
millions which such “ bosses ” command. | 


Be Bucket Shop” Methods.—Mr Mackusick’s Universal 
a Exchange, Limited, is not likely to obtain a profit- 
le advertisement from its frequent appearance as a 












































defendant in the Courts. This week it has had judgment 
given against it in the action brought by a Mr Ridsdale for 
the recovery of £1,440, made up of £940 profits, arisi 
out of thesaleand purchase of certain stocks and shares, = 
the balance of £500, being a deposit by way of ‘‘ cover,” 
which the plaintiff alleged the defendants had moeneny 
retained. The defendants denied liability, and brought 
into Court the sum of £758, which they said was sufficient 
to satisfy the plaintiff's claim, and counterclaimed for £893 
for ‘‘ differences ’’ in their favour upon the sale ‘of stocks 
by the plaintiff to them. There had been several 
transactions between the parties, until on November 28th 
last, the plaintiff asked that the stocks open in his name 
should be closed. On the following day he received:a 
letter from the defendants stating that, ‘‘ Certain facts 
having lately come to our knowledge in reference to your 
dealings with us, we regret to inform you that we 
must decline any further business.” The inference 
seems to have been that the plaintiff was concerting 
with others in upposition to the Universal Stock Ex- 
change; but this idea was repudiated, and Mr Justice 
Mathew held that having entered into the speculative 
operations for Mr Ridsdale, they were bound to close 
them upon receipt of his instructions to that effect, no 
matter what the “terms of business” might pre- 
scribe as to the right of the defendants to refuse to 
buy or sell until settling-day. He, therefore, gave 
judgment for the plaintiff on the claim and counter 
claim ; but granted a stay of execution in case the 
defendants elect to appeal. We have no wish 
to prejudge the issue; but it is to be borne in 
mind that the chief raison d’etre of concerns. of 
the Universal Stock Exchange type is to co-operate 
for the purpose of affecting the market values 
of securities. That being so, it would be preposterous 
to debar a client from taking his profits simply because 
he had been in co-operation with other people, for that 
would mean that co-operation was only to be tolerated 
while directed by Mr Mackusick. Even, therefore, if the 
defence had been an accurate one, it is a little surprising 
that it should have been put forward by a man of M 
Mackusick’s astuteness. 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with tae amount 
of personalty in each case :— 

Mr William Bolitho, D.L., J.P., late of Ponsandane, 


£ 
SOE MARINI, 5.cnnccacscacecosnetaresnenceversesesdebbadideniell 188,283 
Mr John Hookway, late of 2 Oaklands, Hermon Hall, _. 
I NEE: ssn ceinthaisieiinmaaaeniemianetanens as 
Mr William Irving Hare, late of 10 Connaught-square ... 36, 


General Sir John Summerfield Hawkins, K.C.M.G., Col- 

onel Commandant, R.E., late of St Leonards, ‘St © 

Jamee’s road, Great Malvern ...............csccesesesenecesenens . 22,919 
Mr Henry Coakley Ratcliffe, late of 84 Queen’sGate, _. 

IOI vin aceceserassrtnecaenesehesssmoerenesesscunesniabetinogan | 18,848 
Mr William Leslie Ramsay, late of The Albany, Piccadilly. 33,924 
Mr Thomas Andrews, late of Guildford ...... ......ccceceeasee. | 7508 
Colonel William Honywood, J.P., late of 52 Warwick square _, 12,09) 
Hon. Mrs Caroline Frances Lascelles, late of Norléy, 


NE 
Mr a Fellows Harrington, J.P., late of Hurdholme «9 | 


yde, Isle of Wight ......cccccssssecseesesceeetndedence . 452 





Foreign Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT,) , 
Panis; March 21. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last'year are as 
follows.:— Dey ere 


DEBTOR. , ea 
Mar. 25, 1896. Mar. 21,1806 ‘ ' Mar, 22, 1804. 
c Of) 24.8.1 ° 
seseorens 182,500,000 0 . 182,600,000 0 ..,' 182,600,000 ¢ 


Capital of the Baak 
Profits in addition ° on a oe 
ist ypc wt 8,002,318 64 ... 8,002,818 ba woe » 8,008,618 64 


V te 77 f4 ‘ 
ramcbes.cceecce «vs. 22,106,750 14 .. 22,105,750 16 4. 92,108,760. 16 
of landed property #,000,000 0 ... 4,000,000 0°". «oan 0 
park pone seeeresserseeees 8,407,444 16 .. 8,407,444 16 |... 407,444 16 


+j J 








Se te ite | c 
SIERO LN ARE * EOE RDI SPE fe FST 
ee nS nae aS IESE 
Pee vee ean 
i 


Rie 
oe 
We ieee 
a t 








i Notes in ciroujation 
1 Interest on securities trans- 


tea to order, 
“er 31,997,011 37 


vis. 293,°79196 16 ... 
2 


ea meme 


iscou e x 

~~ ths 782,237 49... 
suesssraneseree, 540,335,769 71 
CREDITOR. 

aE eee 8,349,413 744 
Commercial bills overdue . 


Commercial bills discounted 
m Paris not yet due ... 


- ~ . anannee 
aT ip Ce Ses 
— —— a — Pegs Sp met 
- “ . ’ — 
RENT * . 


74,244 20 


Ll cnclaPM 


183,732,083 21... 


mer 


8 255,9.8,270 0 
Advances on deposite of 


mecoceeme tee 


Do in branch banks ..... 
Do in public securities ... 
Dowy branch banks 
Advance to the State (Con- 
ventions, June 10, 1875, 
and March 29, 1878) .. 
Government stock reserve 





129,118.42) 62... 
147,991,419 U 


140,000,000 0 
12,980,750 14... 
99,611,933 16... 


104,000,000 0 .., 
Hotel and furniture of the 


15,311.9°6 85, 


Expenses of management... 2,136,833 89 ... 


8,407,444 16... 
29,365,706 06... 


sovscsceseeeeneees $5040,335 760 T1 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE, 


“a ws v a fey “ey Pj 
nf ye. Oe oe . 
SCS BAe Ai ll I RE Ts a SLL IE OO COLE 


A RR a RE EEN deve ete hae RE Ta ARIS ad TIT ee no 


ine 





; ++. 2,106,859,422 = 84,274 
*Bilver .. 1,242,554,322 = 49,70 





‘In addition to those com 
ours have declined 35c, 
terior, 2f 55c, to 76f 15c; 
102f 95c ; Threes, 25c, to 94f 80c; 
40c, to 98f 60c; Tharsis Mines, 62c, to 113f 76c ; Robin- 
son, 3lc, to 228f 75c; Lagunas, 2f 50c 
Ferreira, 5f 62c, to 447f 50c; 
125f 62c; Lautaro, 6f 25c, to 207f 50c; 
26 50c, to 435f; Simmer and: Jack, 6f 87c 
Goldfields, 1f 250, to 126f 25c ; 
62c, to 42f 50c. Geldenhuis have gained if 25c on the 
d De Beers, 10f 62c, at 544f 37c. 
Mar. 28. 





week, at 167f 50c, an 


¢c 
42 





Private deposits .. Seaichicie, Aetns a sceucsiaa 
DECREASE. 
The decrease of £1,350,853 in the gold reserve this 
week is due to the sales of American eagles, partly for 
America and partly for London. The London exchange 
has been firm during the past week from demands for 
pay for gold mine shares, and yesterday reached 
, the highest point touched. 
‘gold had commenced the previous week, but had pro- 
duced no effect on the exchange. 
\fearing that napoleons might be take 
jtion for export, has let out the gold it holds more 
freely to relieve the pressure. 
to have been sold at 5f 174c per dollar, which is equal to 
‘&:premium of 14 per thousand. 
‘48 easier to-day, at 25f 28c, offered. Private discount 
‘has hardened to 2} per cent. The cash in to-day’s 
,return and last week was composed as under :— 
March ann 





fo 
102 75 
10! 65 
108 7 
88 55 
104 16 
26 50 
105 90 


ce Shares 1,000 .- 3,665 0 





2 572,560 10... 


« 144,773,884 44 4. 
399,659,754 99 .. 
59,460,701 see 

2,400,69F 25... 


3,440,263 23... 


782,337 oe 
57,927,470 7 ... 





vee 4,511,033,491 0 ., 4,386,726,921 67 





» 8,383, 


149,613,154 97... 







see 227,406,558 0 a 


eo 119,3°5,157 45 
. 148,616473 0 .. 


140,000,000 0 ... 
12,930,750 14. 
99,911,938 16 


104,000,000 0 ... 
15,302,638 64 ... 
1,677,157 65... 


8,407,444 16... 
99,140,436 88 a 








ooe4,511,033,491 0 


The sales of American 


The Bank Council, 
n from the circula- 


The eagles are said 


The London exchange 


--——— March 21.—-—_-—_ 
Francs. £ 
377... 2,140,630,752 = 85,625,230 
2,173 ...1,242,841,431 = 49,713,657 

3,349,413,744 = 133,976,550 ... 3,333,472,183 — 235,339,887 
Bourse prices have been heavy during the past week. 


prised in the table below, 

to 79f; Spanish Ex- 
Russian Consols, 5c, to 
Three and a Halfs, 


» to 157f 50c; 
Langlaagte, 7f 50c, to 
Nitrate Rails, 
» to 353f 12c; 
Transvaal Land Company, 
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wees 3,574,192,1530 0 ws, 8,569,9S4,635 0 ...8,452,895,300 0 
14,623 050 1 us 


Par Mar. 28. Mar. 21 

f Cc c fo 
Banque de Paris ....... - 500... 75375 ... 75750 — 8% 
Crédit Foncier .......... . 600... 90375 ... 89375 + 6 @ 
Paris Gas Shares....... . 250 .. 1,127 50 .. 1,117 50 + 10 9 
Suez Canal ............. - 500... 3,367 50 ... 3405 0 — 37 50 
Northern Railway .... 500 ... 1,825 0 ... 1,842 50 — 17 50 
Western Railway....... . 0... 118 0 .. 1180 0 + £3 
Orleans Railway ....... ~ 500... 1,620 0 .. 1626 25 — 6 2% 
Eastern Railway ....... - 500... 97250 .. 972 0 + 050 
Lyons Railway....... ~-- 600 .. 1505 0 ... 1515 0 —10 0 
Southern Railway ...... 600 .. 1,322 50 .. 1,335 0 — 12 5 
South of Austrian Rail. 600 .. 25750 .. 26125 — 3775 
BPD TOMBS. .ccrccccseseeee ~ eo oo 3390 0... 33875 — 8 75 


The Treasury has reduced its interest on bills one-half 


85 | per cent. The new rates are } per cent. for three to five 


months, and 1} per cent. for bills from six to twelve 
months. 

As it is now impossible to pass the Budget for 1895 
before the end of March, the Minister of Finance has 
presented a Bill, with a demand for urgency, to apply 
provisionally the receipts and expenses for another 
month, the fourth of the present financial year. The 
estimates as voted by the Chamber of Deputies show 
3,421 millions (£136,840,000) of receipts, and 3,4264 
millions (£137,060,000) of expenses, leaving a deficit 
of 54 millions (£220,000). To fill up the void, it is 
proposed to count as receipts a profit of four millions that 
will be obtained this year by ths coinage of eight millions 
of silver token money required for the circulation in 
consequence of the withdrawal of Italian small silver 
coin. It was intended that the four millions to be 
obtained from the coinage of silver should form a 
fund for recoining light gold, but the Minister of Finance 
will now take that sum for his ordinary expenditure. 
The balance of the deficit will be made up by some 
other expedient, probably by the postponement of 
the payment of some arrears of the railway guarantee. 
The delay in voting the Budget for 1895 will cause that 
of 1896 to be presented later than usual. The estimates 
are usually laid before the Chamber in February for the 
following year. Last year they were only submitted on 
March 17. Those for 1896 will only be presented in 
April or later. Each year the difficulty of voting the 
estimates increases, and is caused by the abuse of the 
right exercised by the Budget Committees of modifying 
the credits of each Ministerial department ani proposing 
the substitution of new taxes for old ones under the 
pretext of financial reforms. The frequent Cabinet 
changes are another cause of delay. In 1894 the office 
of Minister of Finance was filled successively by 
MM. Burdeau, Poincaré, and Ribot, and the conse- 
quence was three different Budgets, as no succeeding 
Minister adopted without change the plans of his 
predecessor. 

The number of bonds of 500f issued by the six great 
railway companies in 1894 was 408,451, producing a sum 
of 188,086,029f (£7,523,441). The bonds are not offered for 
public subscription, but are sold direct to the public, on 
orders received at any of the railway stations, an 
forwarded to the central offices. During the year, how- 
ever, 197,722 bonds were redeemed by drawings, the 
reimbursements at par exceeding one-half of the new 


capital. Notwithstanding the increase of the dividend 
tax from 3 to 4 per cent., and the extension of t 

charge to the premium on redemption, the price at 
which the companies are able to place their bonds con- 
tinues to advance, although the improvement in 1894 
was of small amount, and with two of the companies 
there was a decline. As the bonds approach par the 
premium on reimbursement diminishes, and although 
the requirements of new capital by the companies 
decrease, the demand for the bonds has diminished. 


Ten years back, in 1885, the number of bon 
issued was 750,000, and in 1886 it reached 873,000. 
The average price of issue in 1884. ranged from 
371f per bond, redeemable at 500f, for the Eastern 
Company, to 384f for the Northern, the premium om 
redemption amounting to a maximum,.of 129f, and & 
minimum of 116f. In 1894 the selling prices were from 
456f for the Hastern to 463f for the Northern, and the 
preainm on the bonds paid off only from 37f to 45f.. The |) 
onds pay 3 per cent., or 15f, annual interest, which is 
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guaranteed by the State, and although different taxes 
reduce the interest by about 10 per cent., the revenue is 
about equal to that of Rentes. As an investment, the 
bonds of the great companies are superior to Rentes, as 
in addition to the State guarantee, they are secured 
by a first charge on the net receipts. 

Authorisation has been granted tc the Credit Foncier 
to make an issue of 250 million francs (£10,000,000) at 
9-80 per cent. interest, with lottery prizes amounting to 
800,000f (£32,000) annually, in quarterly drawings. 
Including the lottery prizes, the yield comes out at 
3:10 per cent. The rate of issue for the bonds of 500f 
will probably be 490f. The loan will be put on the 
market at the end of ‘April, but only a portion of the 
capital will be called at once, and the Crédit Foncier 
bonds be spread over a period of years. The previous 
Crédit Foncier loan issued was one for the same amount 
in 1892, at 3-20 per cent. interest, exclusive of lottery 
prizes, also amounting to 800,000f annually. The rate 
of interest at which the Crédit Foncier borrows will have 
consequently been reduced four-tenths per cent. in three 

ears. 

. Two new mining companies’ shares have been put on 
the coulisse this week—Londonderry shares, which 
were floated at 34f 50c on Saturday last, and closed to- 
day at 55f, and Buffelsdoorn, which were introduced on 
Tuesday at 148f 75c, and to-day reached 152f 50c. The 
business in mining shares on the coulisse is now so great 
that arrangements are in progress to reorganise this 
unofficial market. At present it forms two groups, one 
for French Rentes, the other for the interbourse stocks 
and foreign shares in which dealings are tolerated. It 
is now proposed to unite the groups of Rentes and valeurs, 
as the present second group is designated, and to con- 
stitute a new second group for mining sharesalone. The 
speculative business in Rentes and valewrs on the 
coulisse has decreased considerably since the extension 
of the mining department, and would form in future a 
single group. 

The speculation in wheat at the commencement of 
1894 has produced disastrous results for the Great Flour 
Mills of Corbeil Company, which, instead of paying a 
dividend of 35f per share of 500f, as in 1893, will dis- 
tribute no dividend for 1894, and will have to make an 
appropriation from the reserves to pay the interest on its 
debentures. This establishment is the largest and pro- 
bably the most ancient of the kind in France. A century 
ago it was State property, and held the principal reserves 
of wheat and flour when the Government had to pro- 
vide for the subsistence of the City of Paris. It subse- 
quently passed into private hands, and has always occu- 
pied a predominant position in the flour market. In 
1881 the Corbeil Mills, then belonging to MM. Darbay 
and Berenger, were converted into a company. The 
shares were issued at 50 per cent. premium, but the 
company was burdened with too large a capital 
account, and for some years paid no dividends. A 
part of the capital was subsequently written off, 
and the affairs of the company took a favourable turn. 
From nothing in the years 1883 to 1886 the dividends 
tose to 30f in 1893. At the commencement of last year 
& law was passed to raise the wheat duty from 5f to 7f 
the double cwt from March Ist. The Corbeil Company, 
Supposing that a rise in the price of wheat would follow 

application of the duty, made enormous purchases of 
Wheat, and the “ bull” speculation was so large, that the 
duty received on wheat in the first two months of the 
year exceeded by nearly 40 million francs those of a 
normal year. The consequence was that the accumulated 
stocks were so large, that, instead of a rise in the price of 

| Wheat, there was a heavy fall, and the Corbeil Company 
had to realise at a loss, so that the balance-sheet for 
a shows a deficit of 808,924f on its operations for the 





_, The Banque de Paris et des Pays Bas will propose at 
its general meeting, to be held on May 9th, to pay a 
Supplementary dividend of 15f per share of 500f, in 
dition to the 20f already distributed. The total divi- 

d for 1893 was 30f. 
e Paris Bourse Committee decided to-day that 
orth of Spain Railway bonds, from which the coupon of 
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April Ist has been cut off, shall cease to be negotiable. 
This measure has been taken in consequence of the 
notice by the company that the coupons would be paid 
from April lst in pesetas instead of francs, bondholders 
being made to bear the loss in the exchange. 





UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, March 16. 

Improvement has been recorded during the past week in 
both commercial and financial lines. The most conspicuous 
advance in the matter of distribution is reported from 
Chicago and St. Louis, where, unless reports are exagge- 
rated, the improvement in staple merchandise has con- 
siderably exceeded anticipations, the latter city reporting 
the volume larger than it was one year ago. Some of 
the jobbing houses of Chicago announce an unexpectedly 
large number of orders for entire new stocks, a most 
significant feature, inasmuch as the prolonged period of 
small stocks of merchandise in the hands of interior 
merchants must some day come to an end, and the ques- 
tion is therefore raised whether or not these orders for 
full stock mark the beginning of a tendency on the part 
of retail houses at Central Western points to buy in an- 
ticipation of requirements. At the East there is a mode- 
rate gain in distribution of seasonable merchandise, such 


as shoes, hats, clothing, and millinery, though to a less’ 


extent than at the Western centresnamed. At Baltimore, 
also, a moderate increase in the volume of trade is 
recorded, though reports from that city are, on the whole, 
unfavourable, the gain recorded being less than expected 
by this time. In the South a few modest changes for the 
better appear, but New Orleans, however, does more 
than enough to offset this improvement, recent labour 
riots there having checked the distribution of merchan- 
dise, and to some extent diverted commerce to other 
ports, notably Galveston. 

Perhaps as important as anything else among evidences 
of improvement, is the widespread added strength of 
pig and manufactured iron. At Western centres manu- 
facturers of mill machinery and agricultural implements 
have orders enough to keep them busy for some time, 
and steel-rail makers announce the receipt of an unex- 
pectedly large number of small orders, with a prospect 
of a considerable order for rails from the Pacific Coast, the 
only question being whether rail-makers can transport 
rails to San Francisco as cheaply as British railmakers 
can send their products from Liverpool to the Golden Gate. 
It would seem as if the rail-makers who are now turn- 
ing out rails at prices at the mill as low as the free-on- 
board price at London, have a marked advantage over 
English competitors in supplying our Pacific Coast 
demand for rails. But the low rates at which British 
rail-makers are able to ship in sailing vessels as ballast, or 
in part as ballast, contrast favourably with the high, 
almost prohibitive, railroad rates for carrying rails from 
our inter-ocean city to San Francisco. 

Southern pig iron furnaces have been taking consider- 
able orders for future delivery, and that market is also 
firmer. Pittsburg Bessemer pig-iron is also stronger, but 
for some reason not apparent billets shade below $15. 
These are some of the more striking among the favour- 
able features of the business situation. Another is the 
arrangement as to rates by the coal operators and carriers 
in the Ohio mining district, which points to a profit for 
carrying and for living wages for mining coal. Pe 

It is to be regretted that the situation in anthracite 
coal circles is not equally promising. The trouble among 
anthracite operators is of their own making, and sympathy | 
for them would be misplaced. Some of them want to be 
allowed an arbitrary percentage of the total output of’ 
coal and the market for that quantity, irrespective of 
what competitors expect or demand. One result of this 
is that when all leading operators have stated what 
percentage of the total output they want, it is found, by 
addition of these percentages, that they must mine 
150 per cent. of the total output. Evidently somebody’ 
must make concessions. Unfortunately nobody is yet 


willing to do so. In this you have the situation in the'|) 
anthracite coal trade. oa 
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distribution of general merchandise. The total earnings 
of 120 American railroads for that month amount to only 
$31,287,000, a decrease from February last year of 2:3. 
per cent. As the decrease in January this year compared 
with the like month last year was only about one- -half of 
1 per cent., the falling off in earnings last month becomes 
all.the more striking, particularly as both January and 
February, 1894, show decreases as compared with those 
months in 1893 of fully 12 per cent. The heaviest 
decreases in February gross earnings are Rock Island, 

‘$224,000; St. Paul, $179,000; Canadian Pacific, 
$161,000; Southern System, $15 55,000 ; Louisville and 
Nashville, $111,000; Grand Trunk, nearly $83,000 ; 

Tron Mountain, $77, 000 ; and Atchison System, $50,000. 

Few increases of any magnitude are shown. The Missouri, 

Kansas, and Texas presents a striking increase, $165,000, 

the C. C. C. and St. Louis nearly $72,000, International 
and Great Northern nearly $61,000, and the Great 
Northern, $51,000. For January and February, 120 
American railroads earned $65,817,000 on 95,142 miles 
of road, a decrease of 13 per cent. as compared with the 
corresponding two months last year, in which period 
there was a falling off from the earnings of January and 
February, 1893, of more than 12:3 per ‘cent. 

In the face of this, however, it is well to emphasise the 
influence of the long list of advances in prices of staples, 
prominently Bessemer pig-iron, cotton—due to expected 
reduction in acreagre—wheat, largely because of ex- 
tremely low reports of total stocks in farmers’ hands on 
March Ist. ; 
wheat ; pork, lard, sugar, petroleum, hides, leather, 
and live stock. Among staple articles for which quota- 
tions are made public in the daily Press, the only 
decreases of note are quotations for print cloths and, 
as already stated, steel billets. The decline in the price 
of copper may be equally as important, but attracts less 
attention. 

Lhe reductions of the New York Central and St. Paul 

dividends have been so generally anticipated that the 
stock market has practically discounted their effect on 
_the prices of securities. The Street even went so far as 
to regard these curtailments of dividends as evidence of 
good business management, and the price of St. Paul 
actually advanced }. 

The continued success of the bond syndicate in pre- 
venting shipments of gold, and the resulting hardening of 
the money market have given the public more confidence 
in the outcome of their efforts ; and, notwithstanding the 
firmness of exchange rates, the Wall Street stock market, 
with’ its heavy short interest, has stood up firmly in the 
presence of dividend reductions and all other apparent 
unfavourable conditions, no small factor in this, however, 
being advances in wheat, corn, oats, and cotton. It is 
recognised that higher prices and increased demand for 
agricultural products must lie at the bottom of the 
beginning of a permanent improvement in trade. 


Indian corn and oats, in sympathy with 








GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Berwin, March 27. 
The market is at present busy with the arrangements 


for the monthly settlement, which, it need hardly be said, 
takes a smooth course, though rates are slightly rising. 
The Three per cent. domestic Funds are slowly advanc- 
ing, whereas Three and a-Half per Cents. are weak. 
Foreign Funds, as a rule, are firm. In the department 
for bank shares, Austrian Credit again hold the first 
place, and little heed is given to the high continuation 
rates in Vienna. Our Bank shares have been dull, but 
since yesterday they are again advancing. The position 
in the mining ne been shaken by unfavour- 
able reports, which have also led to a decline in iron 
shares. 
ee the beginning of the current fiscal year, there 
has been an increase of 12 milliong in the yield of the 
Stock Exchange taxes, as compared with the like period 
of the previous year. The figures are :— 
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The report of gross railroad earnings for February does aaa uant-4. 
not, of course, characterise the condition of trade this a ia och \ i, 519, ~~ es 1371918 
week, and it is to be hoped it marks low water mark in the DMD coos cescestestn cen: 15,764 3'324'968 
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The Deutsche Bank has macs Mr Oetling in Ham- 
burg, a member of its board, on the ground that 
Mr Oetling, a resident of Hamburg, possesses special 
and valuable knowledge of the transatlantic business. 
The Oetlings have done a considerable business with 
Spanish America, particularly Mexico. 

The Berlin Handels-Gesellschaft pays 7 per cent. divi- 
dend. At the annual meeting of its shareholders, a 
question was asked as to the reason of occasional con- 
siderable difference between the prices of the bonds |} 
and the certificates of the St Louis and San Francisco 
Railway. Mr Fiirstanberg, the director, replied that 
for some time past America has been a buyer of the 
bonds, which creates a scarcity of supply of bcnds, 
whereas certificates are abundantly on offer, since they 
cannot be delivered to America. This leads sometimes 
to a price difference of from 1 to 2 per cent. in the 
prices of the bonds and certificates. Another question 
as to whether the 5 per cent. Servian loan dealt in in this 
market is to be converted was answered in the negative. 

From the annual report of the Imperial Bank for 1894, 
I would still take the following figures, as they may be of 
interest to your readers. The shares of the Imperial Bank 
were held as follows on December 31, 1894 :— 


29,563 shares held by 6,139 Germans 


10,437 ms 4,798 foreigners 


40,000 000 shares 73 7,877 holders 
The number of foreign holders has increased during 
1894. 
The foreign exchanges held by the Imperial Bank on 
December 31, 1894, are on record as follows :— 
175, 109: 66 francs on Belgium. 
£85, 111 16s 5don England. 
417,648" 95 francs on France. 
99,983°33 fl on Holland. 
L. 8,590°45 on Italy. 
29,226°56 kr. on Copenhagen. 
44,623°85 francs on Switzerland. 
43,783°60 kr. on Scandinavia. 


The annual report of the Darmstadt Bank (capital 
80 million marks), which pays 7 per cent. dividend, deals at 
some length with the growth of Stock Exchange business 
in 1894, attributable chiefly to the stagnation of trade 
and the plethora of money. The investments of the 
Bank in marketable stocks are 13,400,000 marks 
greater than at the close of 1893. The total reserves of 
the bank amount to 17,442,157.18 marks. 

The Sonderburg Bank, a concern of local importance 
in Schleswig-Holstein, has come into difficulties through 
embezzlements, amounting to about two million marks. 

The North German Lloyd in Bremen pays no 
dividend this year. The company reports the profits in 
1894 at 4,263,582 marks, against 9,825,443 marks in 
1893. The Transatlantic. traffic yielded but 603,952 
marks, as against 6,414,523 marks in 1893. 

The German East African Steamship Line reports 
profits to the amount of 813,467 marks in 1894, against 
708,212 in marks in 1893; the increase is attributed to 
the growing traffic. It enters the new year with & 
balance of 1,073,63£ marks on the wrong side of the 
account. 

Among the numerous projects for Government inter- 
ference with business the plan cf a new deposit-bank is 
to be mentioned. It is very doubtful, however, whether 
the Government will really proceed to such a creation ; 
at least, it would be very difficult for such a concern to 
succeed against the competition of our old and well- 
established private banks, with their large capital 
numerous customers. In regard to the Royal Seehand- 
lung, and the planto couple the same with a new Agrarian 
Credit Bank, it may be assumed that this pro aes is. 
now abandoned. The Credit Bank to be creat 
Government help for the support of agricultural as0ocit 
tions is intended to be an independent concern. 

Bill me at a monopoly for breadstufis having been 
discarded by the State Council, the agrarians are show- 
ing redoubled vigour in support of bi-metallism, a8 well 
as the old project to convert the Imperial Bank into 
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a mere Government department. 


exactly as his successor, Dr Koch, did. 
March 28. 


The report on foreign trade in February is published. 
It presents unexpectedly low figures. Imports: 15°54 
million double cwts, against 18°43 millions in February, 
1894, and 17-55 millions, 1893. Thisis a decline of 2:89 
The decline 
stretches over nearly all articles, particularly drugs, 
apothecary articles, grain, coal, ore. Wood, petroleum, 


million double cwts, or 15:7 per cent. 


and cotton, however, present an increase. 


Exports also show a decline. They amounted to 14:64 


million double cwts, against 15:95 millions in February, 


1894, and 15°59 millions in 1893. The decline 
amounts to 1:31 million double cwts, or 8:2 per cent., 


distributed over nearly all articles, except raw material 
for spinning and a few manufactures. 
{| declined by 510,000 double cwts. 
4] show a decline for the first time after a long interval. 


The general decline is partly attributed to the severe 

j| frost during February and the interruption of navigation. 
The Stock Exchange Reform Bill requires the entry 

j| on a register of the names of all who operate on time in 
}| Funds, stocks, and goods. Otherwise they have no legal 
{| claim. The responsibility of the firms issuing loans is 


limited to cases of wilful or negligent misrepresentations. 


AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, March 26. 
The Austrian Government has in reality made the 
j| first step towards the purchase of the large private 
j| tailways. The official Vienna paper publishes three 
communications from the Government, the first of which 
states that the Government is disposed to take the 
Southern railway under its management for the next 
three years, until the concession ends. The conditions 
jj Offered are such that the net profits of the railway 
amount to pretty nearly the same sum as the lease that 
the Government proposes to pay. The amount of the 
lease will be taken as a basis for the price that has to be 
paid when the railway is purchased by the Government. 
The second communication shows that the Government 
is also disposed to buy the Austrian portion of the State 
Railway Company, and calls upon the directors to 
inform the shareholders on the subject. The third 
}}°Ommunication refers to the purchase of the North- 
Western Railway, for which the Government is prepared 
to give 3 per cent. bonds of the State to such an amount 
that the interest wiil be equal to 104 per cent. upon 
the nominal capital. Naturally, this important and 
sudden action made a deep impression on ’Change, and 
was a pretext to operators for speculation on a large 
scale. Stocks have slightly suffered in consequence, but 
the shares of the three railways in question, as also 
those of the Creditanstalt, the Anglobank, the Austro- 
ungarian Bank, the Austrian Bodencredit-Anstalt, and 
the Liinderbank, have risen very considerably. The 

Premium on gold has fallen. 

@ Monarchy’s foreign commerce during the first two 
months of the year was 3:2 million florins higher than 
t year. Exports have increased by as much as 

54 million florins, 7 
ee unfair action of some Italian wine exporters to 
pare has rendered necessary conferences of delegates 
: th Governments. New measures are proposed 
© prevent Italian wines from other than the districts 
near the frontier being imported into Austria- 
' we at the low rate of 3 fi 20 kr per hectolitre. 
to be Scuments showing where the wines come from are 
submitted to the Consuls, who will be instructed to 
xamine the wines and put their seals upon them, which 
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Evidence of this was 
given in the debates in the Reichstag yesterday, but 
all their arguments were thoroughly refuted by the 
President of the Imperial Bank, Dr Koch. It was a trick 
(and one is tempted to say a low trick) on the part of the 

1! bi-metallists when they pretended to claim Herr von 
Dechend, late President of the Imperial Bank, as one of 
their partisans. This is an absurdity of the boldest kind. 
If Herr von Dechend had lived, he would have spoken 











Sugar exports 
Iron exports also 


eighty-one countries of the world.” 


must remain there until the Austro-Hungarian Custom 
House officers have seen them. \ 

A large sugar manufactory in Bohemia, has declared, 
itself insolvent, and a meeting of beetroot-growers has, |}, 
been held to consult as to the means of restarting it..|/ 
The Bohemian sugar manufacturers are preparing to 
meet the danger of a probable and serious fall of the 
price of sugar. The Bohemian Society of Sugar Manu- 
facturers resolved to petition the Government that as a 
means of rendering possible the export of the enormous 
stock of sugar which weighs upon the market, the manufac- 
tories might not becompelled to repay theexport premiums 
for the year 1894-5. Afterwards the premiums might be 
regulated on the system in force in Germany, which 
protects small manufactories, and prevents sugar from 
being produced in excessive quantities. One factory 
director named Karlik expressed his doubt as to whether 
the Government would be disposed to grant this favour. 
and thinks the question will be asked why did the manu- 
factorers pay so high for the beetroot, and why did they 
not sell when the price of sugar was 15 florins and 
upwards. Ifthe non-repayment of the premiums were 
granted, the manufacturers might be induced to pay still 
higher prices for the beetroots. 

The Danube Navigation Company in its last meeting 
discussed the accounts and results of 1894. The net 
receipts were 1,476,747 fl, that is, 192,613 fl less than 
last year. The sum which has to be substracted from 
the net profits for past losses is 568,166 fl, so that 
908,581 fl remain. Ofthese, 100,000 fl are added to the 
reserve created last year, which will then amount to 
200,000 fl; 15 per cent. of a debt of 121,287 fl have to be 
repaid to the Government, and what remains is divided 
among the shareholders at the rate of 14 fla share, in 
all, 672,000 fi. The shares are quoted at 581 fl. 




































Correspondence. 





THE UNIT&D STATES CURRENCY. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—Mr J. H. Norman states in a letter published in 
your issue of March 23rd that at the present time ‘‘ the 
only unlimited legal tender coin in the U.S.A. are 
standard gold coins.” He claims to be indebted for this 
misinformation to the Consul-General of the United. 
States in London. It is astonishing to find in print in 
these days of careful currency investigation so gross an 
error. 

The Act of Congress of February 28, 1878, provided 
for the coinage of standard silver dollars weighing 412} 
grains, ‘‘ which coins shall be a legal tender at their 
nominal value, for all debts and dues, public and private, 
except where otherwise ouneenrr stipulated in the 
contract.”” Under this Act there had been coined up to 
the end of January, 1895, 422,626,749 silver dollars, of. 
which 55,873,630 were in the hands of the public, 
the remainder being represented in thea circulation of 
silver certificates, a species of warehouse receipt 
issued by the United States Treasury, and authorised by 
the same Act. These certificates are ‘receivable for 
customs, taxes, and all public dues,” and each certificate 
issued bears an endorsement to that effect. Thus the 
certificates are only a limited legal tender for debts due 
the Government, while the silver dollars themselves 
ts which the certificates are redeemable by the | 

reasury on demand) are full legal tenders. But the 
silver certificates are practically, if not technically, 
‘‘lawful money,” and are counted as such by the banks 
in their reserves. They exceed in amount any other 
form of paper-money issued in the United States, and 
are preferred by the people to either silver or gold coins. 
During the panic of 1893 they were quoted and sold in 
New York at a premium over gold. Se 

Mr Norman needs to restore the big bi-metalli¢ “ B ’” 
which he states in his letter that he has erased as regards’| 
the United States in his ‘‘ statement of the currencies of 


Epwarp Tuck. ©: 
Paris, March 25th, 1895. on 
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mindedness being regarded by his friends as seriong 
disqualifications. So for two years he lived in the retire. 
ment of his beloved home at Kirkcaldy, where he made hig 
first contribution to literature by editing the collected 
poems of William Hamilton, of Bangor. There is even some 
ground for supposing that, at this early period of his life, 
Adam Smith, the man a excellence of facts and figures, 
had dreams of himself appearing as a poet. At about 
the same period—during the winter of 1748-9—he }} 
made a most successful début as a public lecturer, 
by delivering a course of lectures on English litera- 
ture. The course was probably held in the college}; 
it was attended by most of the leading spirits among |} 
the youth of Edinburgh, and brought in to the 
lecturer over £100 sterling. The MS. of the lectures 
was, at the urgent request of Smith, burnt a few days 
before his death.. ‘‘The Edinburgh lectures,” says his 
biographer, ‘‘ soon bore fruit on the death of Mr London, 
Professor of Logic in Glasgow College, in 1750. Smith 
was appointed to the vacant chair, and so began that 
period of thirteen years of active academic work which 
he always looked back upon,” he tells us, ‘‘ as by far the 
most useful, and, therefore, by far the happiest and most 
honourable, period of his life.” 

There can be no doubt, too, that Smith derived much 
valuable information and many shrewd practical hints 
respecting foreign and colonial trade, shipping, and the 
navigation laws from the many eminent merchants then 
resident in Glasgow. In the meantime, he kept up his 
Edinburgh connections. Among his friends there may 
be numbered some of the most noted men of the time, but 
his most intimate friend of all the band was David Hume. 
In 1759—at the age of 36—Smith gave to the Press his 
‘‘Theory of Moral Sentiments,” and, adds Mr Rae, 
“took his place, by almost immediate and universal 
recognition, in the first rank of contemporary writers.” 

And now occurred another striking change of scene, 
not less important in the mental training of the great 
economist than had been the Glasgow professorship. 
In October, 1763, Smith received, through his early friend 
and patron, Mr Charles Townshend, an offer from Lady 
Dalkeith, to accompany her son, the Duke of Buccleugh, 
still at Eton, as his travelling tutor on the Continent. 
He accepted the offer, and accordingly ‘joined his pupil 
in London in the end of January, 1764, and they set out 
for France in the beginning of February. They remain 
abroad two years and a-half.” During this lengthened 
foreign sojourn, Smith, though he never attained to any 
proficiency in the French language, mixed, both at Toulouse 
and in Paris, with some of the most distinguished 
people in the world of fashion and rank, as well a8 
letters, and seems to have been received on all hands 
with marked consideration, and even distinction. 
Among otker men of mark whose acquaintance 
made were Turgot, at Paris, and Voltaire, at Ferney. 
It must be borne in mind that though deficient in the 
small money of colloquial French, he was deeply vers 
in French literature, and a profound admirer of Voltaire. 
There can be little doubt that it was to the society he 





Wotices of Books. 


Life of Adam Smith. By John Rae. 
London : Macmillan. 
Wuen, on July 17, 1790, Adam Smith died, at his 
residence, in the Canongate of Edinburgh, the news- 
papers, says his biographer, ‘‘ had an obituary notice of 
two small paragraphs, and the only facts in his life the 
writers appear to have been able to find were his early 
abduction by the gipsies, of which both the Mercury and 
the Advertiser give a circumstantial account, and the 
characteristics which the Advertiser mentions, that ‘ in 
private life Dr. Smith was distinguished for philanthropy, 
benevolence, humanity, and charity.’” Mr Rae naturally 
thinks such notices strangely meagre in presence of a 
death and a life of such distinguished importance. But 
it is even more astonishing to reflect how little, substan- 
tially, a century of the most careful and minute research 
has found to add to the first inadequate notices. It may 
be doubted whether any man of the same eminence as 
Adam Smith has left to the world, beyond the great 
works published in his lifetime, so few literary remains 
as did the father of Political Economy. But a 
few days before his death he caused no fewer than six- 
teen volumes of his own MSS. to be burned in his presence. 
There was in him a certain retiring modesty, that made 
| him shrink from the prospect of anything like posthumous 
stir and gossip surrounding his name. This feeling, so 
vigorously acted upon, has made Mr Rae’s task a 
difficult one. That he has done his work well cannot be 
doubted, but he has almost been forced to make bricks 
without straw. The consequence is that, while of the 
friends and correspondents of Smith,"numbering in their 
ranks most of the men of mark of the time, we have 
copious details, of the subject of the memoir himself the 
direct information is scanty, and his letters regrettably few. 
Adam Smith was born at Kirkcaldy, on June 5, 1723. 
His father, also Adam Smith, was writer to the Signet- 
Judge Advocate for Scotland, and Comptroller of the 
Customs in the Kirkcaldy district, his mother, Margaret, 
daughter of John Douglas, of Strathendry, a considerable 
landed proprietor in the same county. The future 
economist was a posthumous child, his father having 
died in the spring of the same year. Thus, from his 
earliest infancy, Adam Smith and his mother were, as 
they remained through life, all in all toeach other. The 
abduction by the gipsies took place when the child was 
between four and five yearsold; but as he was recovered 
within an hour or two, the incident was quite unim- 
portant. Adam Smith received his first schooling at the 
Burgh School of Kirkcaldy. Always studious, and possess- 
ing a singularly retentive memory, at the early age of 14, 
he was sufficiently advanced in classics and mathe- 
matics to be sent to Glasgow College, with a view to 
obtaining a Snell exhibition to Oxford. He entered 
Glasgow College in 1737, and left it in the spring of 1740, 
without having completed the course necessary for a 
degree. He then went to Oxford, at which University 
he matriculated on July 7, 1740. His college was 
Balliol, and his name is found continuously on the| then frequented that he owed that ease and polish of 
books of that college till August 15, 1746, when he| manner and that unobtrusive perfection of dress which 
; left Oxford. His name does not appear in Bliss’s| seem to have been marked outward characteristics 
list of Oxford graduates, but Professor Harold Rogers| his later life. It was during a period of leisure at 
has discovered that from the week ending April| Toulouse that he seems to have begun the great work 
13, 1744, Smith is always styled “Dominus” in| his life, “The Wealth of Nations.” A tragic event, the 
the books of his college, which, as Dominus is the | assassination of the Hon. Hew Campbell Scott, youn 
usual designation of a B.A., seems to prove that| brother of the Duke of Buccleugh, hastily recalled 
he did take his degree, but that he had possibly | Duke and his tutor to England. Arriving in Lon 
omitted some step requisite for the formal completion | early in November, Smith seems to have stayed om 
of the graduation. When he left the University he returned | there for the next six months, partly to se 
to Scotland, and he never, so far as we know,| through the press a new edition of his ‘‘ Theory of | 
set foot in Oxford after. He seems to have made no| Moral Sentiments.” When he left Glasgow his mother } 
friends there, nor kept up any relations with the| and cousin returned to Kirkealdy, and thither, after | 
University after he left it. Nor did Oxford even, to use | his stay in London, Smith went to once more } 
the words of his biographer, ‘when he had become|take up his abode with them, and remained there 
perhaps her greatest living alumnus, offer him the contentedly for eleven years. At length, after Te- 
ordinary honour of a doctor’s degree.” iterated revisions and additions, he published, 0m 
On his return to Scotland, Smith’s desire was to obtain | March 9, 1776, the long-promised ‘‘ Inquiry into the | 
the post of travelling tutor to some young nobleman. For| Nature and Causes of the Wealth of Nations,” which 
the time being, however, such an appointment proved un- | established his reputation for alltime. Its influence, how | 
attainable ; Smith’s well-known gaucheric and absent-' ever, was not immediately manifested in political life, | 
ree ESE seeenenennnnerenen, 
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The first to quote from it in the House of Commons, 
though he disliked both the book and the subject, and 
confessed that he never could understand them, was Fox. 
But of all Smith’s disciples, the most ardent and deeply- 
convinced was Pitt, of whom Mr Rae truly remarks that, 
whereas other statesmen were converts to Smith’s 
doctrines, Pitt °was a believer from the beginning. It 
was of him that Smith is reported to have declared that 
he understood his theory better than he did himself. 
After this crowning event in the career of Adam 
Smith, there is but little to add in a skeleton narrative 
like the present. In August, 1776, Hume died, and this 
was, perhaps, the first serious grief in Smith’s peaceful 
and uneventful life. In December, 1778, he received 
from Lord North the appointment of Commissioner of 
Customs for Scotland, and removed with his mother and 
cousin to Edinburgh. There he lived to the end, the centre 
of an admiring circle of the most distinguished among com- 
patriots, and the object of many pilgrimages from men 
of eminence in literature and politics in the sister 
country. Atlength, on May 23, 1784, his mother died, 
in her ninetieth year. She had been his life’s companion 
and dearest friend for sixty-one years, and he is said 
never to have seemed the same after her death. His own 
j death, however, did not follow till July 17, 1790, when 
he passed peacefully away. 


_ BOOKS RECEIVED. 

Western Australia and Its Welfare. By Albert F. Culvert. 
(London: Simpkin, Marshall, H., Kent and Co.) 

A Guide to Income-tax Practice. By Adam Murray and 
R. N. Carter. (London: Gee and Co.) 

Trusts in the United States. By Ernest Von Holle. 
(Liondon : Macmillan and Co.) 

Morris on Land Registration. By R. Burnet Morris, 
M.A., LL.B. (London: Wm. Clowes and Sons, 
Limited.) 

Reminiscences of Richard Cobden. By Mrs. 
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NEW LOANS AND NEW COMPANIES. 
The new issues of the curren year, exclusive of vendors 
shares, &c., have Leen as follows :— 





eet with the Hampton Plains Estate (Limited), giving 
right to purchase blocks of freehold land, and to 
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select gold mining claims on the properties of the 
Hampton Plains Hstate. Reports on the character of 
these selections by Mr R. Herbert Lapage, M.I.C.E., and 
Mr W. H. Matthews, general manager of Bayley’s 
Reward claim, accompany the prospectus. The capital 
of the company is £100,000, in £1 shares, of which 
45,000 are appropriated for working capital, and 20,000 
are reserved for future issue. The purchase price is 
£55,000, of which £10,000 is to be paidin cash. The 
vendors reserve the right of subscribing for 10,000 of the 
unissued shares for twelve months from the date of the 
first allotment, 

Midland Railway Company of Western Australia 
(Limited and Reduced).—Messrs Glyn, Mills, and Co. offer 
for subscription at 974 per cent. £125,000 5 per cent. 
debentures of the above railway company, forming part of 
a total amount of £250,000. The prospectus states that 
the debentures are secured by a charge upon the railway, 
and 2,400,000 acres of land, but subject to the —_ lien 
of £500,000 Four per Cent. bonds guaranteed by the 
Government of Western Australia. The railway is 277 
miles long, and arrangements are being made to take it 
over from the contractor. 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the 
writer. 





TERMS OF SUBSCRIPTION. 


PAYABLE IN ADVANCE. 


Quarterly, 9s 3d; Half-yearly, 18s 6d; Yearly, 37s, 
BY POST. 
Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 
Colonies and abroad £2 43 per annum. 
Cheques and Post-office Orders to be made payable to the Proprietors 
of the Economist. 

opies of the Economist may always be obtained in Paris and Nice of 

Messrs Galiguani. Paris; 224 Rue de Rivoli; Nice: 15 Quat 

Massena. 














First 
ap CaPital Payment Farther ooo 
pplications. ereon. iy: ? 
£ £ £ 
Anoon: pica maacrioed "28,055 ; P Che Bankers’ Gajette. 
° _— 
Niagara Hall (U.) sess cssscssesee 120,000 sessee 30,000 sees 90,000 ; aommengen 
gor Skating Palace £1 shares i ee cea sxx eye a Se re eee 
UND evtiecte: 6e0- deseo wssece’ se I nee nee > . ’ 
Agency Land and Finance of BANK RETURNS AND MONEY MARKET. 
Australia Deb. Stock .......0.0000.. S000. ..... 15,000 ...... 285,000 
gee se soa BANK OF ENGLAND. 
ment De is ecunasoniae coo . ‘ 
netio Patent Self - Opening , Accounts pursuant to the Act 7th and 8th Victoria, cap. 8 fo* 
Mc — icine wind arene 55,000  ...... 13,750 .. 41,259 the Week ended Wednesday, March 27, 1895. 
Patents. £10 shares.........00. 246,000 wee 24.400 cee 219,600 ISSUE DEPARTMENT. 
Bad re, Securities Investment, , a £ + 
Shropshire Hsiiways Deb. tock’™<. “eHsT> “T, |3am “coos? | Notes issued ...... 51,523,185 Government debt .. 11,015,100 
er Z eevee , ’ 
yelone Flourand Mest en 10,000 oe 1 280 cHy 7.790 Gold coin 'k bullion 34,923,185 
geet Burrows Drag Stores... 930.900 Siig 73 dies O18 Cee 
on * fs . “? see USF senses ’ seseee , eee e 
Bae” Gold Fields eens a5 000 hie 2605 one 29,375 51,723,185 | 51,723,185 
nd Sons 4 ° k, 
Be ccc ee. SS Ne 331,20 BANKING DEPARTMENT. 
Midland Railway of Western Aus- a £ 
traliad % Debs. at 97)... sue. 121,875. 6,250... 115,625 | Proprietors’ capitel.. 14,553,000 Government secur! i ie 
Total . 2,083,800 217,116 1,866,684 Rest eevee o° pe eeeese 8,676,451 | ties eevee : eeeeeeses 20 964,836 
subscribed todatein— 2£ Total eubsoribed for whole year— Public deposits* .... 12,513,559 | Other securities .... 20,964, 
be tee encacaneeenenensesse ee SOB: A7T 409 | 1894 ss ssssessesseeceeeerseseresee £91,834,505 | Other deposits ...... 31,825,648 | Notes ...seececeees - 26,436,025 
Agog eee Se eetvonresrenern eas eae Seven-days and other ee Gold and silver coin 2,806,765 
BE *sdiecresanceeegionssensfe ln. A; Ais meeeonneroncomnrecenee: AE Dilld....++eeeeceee , 
: = i. ee ome oa 
ullard and Sons (L.).—Applications are invited for 2,677,114 | Obl, 
"7 ings’ Banks, Commissioners of National Debt and 
£360,000 Four per Cent. Mortgage Debenture stock, at | ”'ading Exchequer Bevin atte cinta. 
£102 per cent. The company owns the Anchor Brewery,| ated March 28, 1895. H, @. BOWEN, Chief Cashier. 
orwich, and the stock is secured by trust deed on the FRIDAY NIGHT. 
freehold brewery and other premises, valued at £512,867,| The preceding accounts compared with those of the previous 
and by a floating charge on the stock-in-trade, &c., valued | week exhibit :— ane her 
at £604,239. A certificate accompanies the prospectus & 
vant the average profits of the business for the past three | citation (cctuting 7 days and ober UN) Sig, ons. 
years have amounted to £30,831 per annum, while the | Other deposits 0... sss sensmsenecernecenen 1,886,550 
interest on the present issue of debenture stock amounts ; aaerenent gg evens: oved , may ae meee 2 iat va pope 
to £14,400, Se LL ae P 
f Hampton Gold Fields (L.).—This company is formed | jetej9 70s aeeietenne 0808 
or the purpose of acquiring the benefit of certain con- The following shows the amount of the Circulation, Bullion in 


th d ts, Banking Deposits, Banking Securities, Reserve 
— Rate oi Discount, for three months ending March 27, 1895 :— 
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Go'd Securities 





§ The following is the Manchester Bankers’ Clearing :— 


Keserve 


























Date, {Ci 874) Abroad, or | excluding | nonosits | Banking an 1894. 1803, ~ 
Bulion.| out for | Bank Post Depart- | Reserve.'= 5 3 £ 2 
Export. Bills. ment. | Py ee lll a 
| 3°) —— ee 
te SY PS See ma . Increase in 1894 ..... s.. 47,104,600 = 4°70 per cont, 
1895. £ £ £ £ £ £ Zit 1895. 1894 
st agi) gui fo RTT cate or Bama a ‘ 2 
b) 83,880,112 96,000 in| 25,5 janes va Eleven weeks ended March 16. 34,144,100 33,252,200 
604 in| 25,202,515 |41,577.621| 33,525,737 26,202,450; 62]|— seceenereensesees BH 144,100 ones eee 33,2 
2 33/958 007 118000 = 4 eye) oe ee Saran es — Week ended March 23 ..........csecsessee-s ove eee canes cee _ shee 
30/35,946,72'' 257,000 in| 74,926, 104, 1O9,360) = ra Total, twelve wecks 36,770,700 33,598,409 
. 636,801,810 812,000 in| 25,119,885 |40,473,779/ 80,139,341'28.481,015| 703) — ’ oaieecnen a ee soe sees 993, 
Feb 18 a _ 106,0°0 out! 24,725,820 [41,106,596 3y180279 218035, iol Decrease 10 1895..........06-cceerseeoes £1,827,700= 4 76 percent. 
20\37,602,178| 53,000 in) 24,620,005 |41 836,499 


30,315,137 29,673,083) 7)4|— 
27/37,C84,003, 633,009 out) 24,794,165 |42,251,492| 31,253,091|29,090,435| oxi | - 
Mar. 6 37,186,830 242,000 in| 25,071,1'0 |42,658,981| 22,008,824'28,915,720) 674\— 
12/36,987.782| 261,90 out| 24,393,195 |41,116,179| 30,558,775 '28,874,587| 70 |— 
2|37,262,852| 207,000 in| 24,679,10) |42,094,251) 30,949,920 29,483,452 69} - 
$7)87,728.960) 581,000 in| $5,287,160 44,380 207 88,434,824 29,243,790 
Subjomed is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
ears corresponding with the present date, as well as ten years 
Soa viz. 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year : 


BANE OF FRANCE. 





Mar. 23, . Mar.21, | Mar. 29, 
1896. 1894. 


Comparative Increae 
or Decrease, 
1895. 





Cast Week. Last Year, 


























: AssETs. £ | 

At corresponding Gates: Apni 1, "March 30, March z9,; March 21, | March 27, | Coin and bullion-Gold..| 34,274,906 85,625,000 enisnane aa 1,361,260 $15,008 

with the present week, | 1885. 1 . 1895. i= Silver! 49,702,000\ 49,714,000) 50,824,00'—” 12,.00)\— 141 

Circulation (excluding) @ | @ | @ |B |e | Oitreautant Advancer.| 25,301.90] 2587.00] Seeterool-+ 2,5i4,00— 
Bank post bills) oe 24,916,500 | 25,540,420 25,562,525) 24477810 5 2x7 260 a ay ~+| 28,361,000) 25,847,000) 36,619,000|+ 2,514,900 — ¢,258,000 

Public deposits........ eve} 11,165,542 | 21,485,829) 10,489,377) 12,859, . otes ee , 

Other deposite sin | 25,625,497 | 29,935,737) 28,926,102) 29,116,668 | 31,825,648 : Se gna ee ee ee Re 


Government sccurities| 54,672,692 | 10,785,124, 21,209,809 8.933533 | 22,409,488 Government deposite.. ..| 6,706,.00} 5,791,900] _5,969,000|+ 915,000 + 737,000 


{ ti panes: 502, 265,: : is i ) 
Other securities ........ | 24,148,744 | 32,261,176, 29,478,795| 28,340.25 | 20961836 | Private deposits ..........! 15,502,000! 18.265,000! 18,453,000|+ 137,000, + 49,100 
i 

































| 
Reserve of notesandcoin| 1¢,466,406 | 16,812,424) 17,121,861 23,112,510 29'242'790 AUSTRO-HUNGARIAN BANE, 
Coin and bullion .........| 25,662,906 | 25,902,844) 26,234,396) 30,790,120 | 387,729,950} —_--- 
Proportion of reserve to . Mar. 23,, Mar. 15, | Mar. 22, 
liabilities............004 439% | 408% 434% | 54% | 653% | 1895. 1895. 1894. (Last Week. Last Year, 
Bank rate of discount...| me +B ll Ct 2% 2% ASSETS. £ £ £ £ Z 
Mkt. rate,3 months bills) 22 | lf | ys l* lt Coin and bullion—Gold.. 17,893,000) 17,193,00¢ 10,211,90),+ 700,000, + 7,832,000 
Price cf Consols*.........) 984 9312 | 98% | 993 104% ; = Silver..| 13,651,000) 13,732,000 16,257,006\— 71,000)-~ 2,596,900 
Price of silver peroz...| a (| S9jd | 23$a | 2741 | 2030 Discount advances, &... 14,362,000) 14,384,000) 14,679,006 — 22,00 — 317,000 
Average price of wheat} 323 7d | 32381 | 243 8d | 2taad | Wedd __ LIABILITIES, | 
ExchangeonParis(short)) 25.37}-47h | 25.17}-22}) — — ae at Circulation ..... ........... 46,810,000) 46,167,000 41,459,000/+  643,000'+ 5,351,000 
— Amsterdam (short)! 12.14-23 | 12.14-2)) 12.38-4, | 12.1}-2 eee eee ee 
— Hamburg (3 mths), 20.67-71 | 20.53-57 | 20.55-59 | 20.54-53 | 20.58-6) IMPERIAL BANE OF GERMANY. 
Clearing-house return ..|138,175,000 137,353,010 136,535,000 , 80,580,000 | 118,362,000 Mar. 23, | Maw. | Mine. 23, | lass ll 
* New 2} per Cents.—Goschens. . 1895. | 1894. | Cast Week. Last Year. 
4 99 . AssarTs, £ 2 { £ | £ { 2 
The amount of the “ other deposits, compared with the “ —— Colm and DUiOD srsessesu 54,690,000] 54,558,904 45,335,200'+ 132,000 + 9,355,000 
securities,” showed in 1885 an excess of £1,476,753; in 1892 &| Discounts and advancee.| 26,623,000) 2,081.0) 30,458,000 + 542,J00 — 3 835,000 
deficit of £2,325,439; in 1893 a deficit of £552,693, and in 1894 . ee name a Har 7 ER | | oat cone 
an excess of £776,393. In 1895 there is an excess of £10,860,812. Otes in circulation ....../ 49,664,000; 48,679,030) 48,603,000, + 985,010 + 3,061, 
In 1892, there had been the usual heavy demands for money at Current accounts ......... 27,837,000) 23.188 UNO) 25,264,000 —__ 347,000 + 2.17300 





the end of the quarter, and extensive borrowing from the Bank 
had been resorted to. Discount rates were, however, very easy, 
and an early reduction in the Bank rate, which stood at 3 per cent., 
was anticipated. Onthe Stock Exchange business was dull, and 
the Durham coal strike bad an unfavourable effect on railway 


NETHERLANDS BANK. 

| Mar, 23,; Mar.16, . Mar.24,, 
, 1805. 1895. | i394 Last Week. Last Year. 

Assats. | & os eet £ 

Coin and bullion—Gold..' 4,349,010 4,480,000) 4,329,000'— 








| 
= Silver. 7,092,000} 7,060,090) 7,079,000/+ 32,000+ 13,000 
returns, especially North-Eastern. i A ‘ Steseeas ont abemnew.. 5,685,000) 6,814,000; 5,12,0.0'— 122,000) + 565,40 
In 1593, at this time, discount rates had aneasy tendency, but ene 
there was a goodinquiry for loans, which was temporarily met by | wow Cn oe anon 16,481,900 — ons — 
the payment of Treasury Bills to the amount of £871,000. Several : —— 


foreign loans were impending or contemplated, and this had led to 
firmness in the stocks of the States interested in the markets. 
Home railways were firm, especially the foreign lines, in con- 
sequence of the fine weather which ushered in the Easter Holidays. 
In 1894, at the corresponding period, the weekly Treasury return 
of income and expenditure was not published, which rendered 
the position of the money market more obscure than would other- 
wise have been the case. Rates were steady, with three months 
bills at 1 per cent. For loans over the end of the quarter, 2 per 
cent, was paid. The occurrence of the Easter Holidays had inter- 
rupted the course of Stock Exchange business, which was, however, 
very active afterthe recess. The Bank of England disposed of a 
large block of Uruguay bonds from the Baring assets, which gave 
quite an impetus to dealing generally. American rails showed 


NATIONAL BANK OF BELGION. 
"| Mar.2l,) Mar. 16,;Mu.ti,, |)... 
1495. 1896. 1894. Last Week./Last Year. 
ABssETS. £ £ a ok 5 & 
Coin and bullion. ......... | 5:271,090/ 5,199,000] 4,734,000, + 72,009) + 537,000 
Other Securities............| 13,925,000) 14,079,000! 13,516,000|— 154,200 + 409,000 
BILITIBS, \ | 
Notes in circulation .....| 17,836,000 


17,935,000] 16,787,0!— 99,090 + 1,019,000 
Current accounts ..... ...| 2.532,000! 2.552.000! 2,559.00! - 29,000\— 27,0 


BANK OF ITALY. 
Mar. 10, | Feb. 28, ; Feb. 20 
= 1305. | 1805. | 1895. | Last Week. 
ETS. £& £ j 
Reserve—Go'd coin & bullion . .........| 11,975,000 11,958,000 11,975,000, + 17,000 
— ae 1,136,000} 1,165,000'+ 33,000 
2,430 090} 2,637,000|— 190,000 








oT) 83 524,000)  5,550,000— 134,000 
vee exces} 10,380,000 10841090 9,752,000' + 32,000 


considerable strength. State notes and small change............ 1,597,000 1,268,000\—_ 94,000 
The following figures from the official returns show the amount | piscount and loans on. -nssssse.. $1096,00)| 7,971,000.— 294,000 
of bills and cheques cleared at the Bankers’ clearing-house. a aa 


2 Credits, internal and abroad .. 
Special days are given separately, together with the total in- a 





















































LIABILITIES. 
crease or decrease to date in each case :— Note citculation............:. + sesses.e-e-) 30,004,000} 30,289,900} 30,013 000) — 25,009 
steve quamed.9 Current, accounta sneer 2,534,000| | 2.881,00) 8,118,009} = ae 
Weeks Total, | Stock Exchange Pay Days | ourths” of the a a a 
Ending. Pay Days. Console Pay Day Monta. NEW YORE ASSOCIATED BANKS. 
aoe —— , Mar. 23,; Mar, 16, ) Mar. 24, | 
Date. & — & _ &£ 4 | @ i ans. ’ ry 1898. [Lash week. Last ye 
Jam. Dang ot Tere, (OGG. Al] peraat, [toy b] | SezR% [Mch. 8°] $2235, | Specie. ensneneeeenene! 18,024,000] 18,514,900] 19,739,000\— 499,000 — 6,708,108 
7 i431 30.285, |May s| srovll lucy 4] StSUL! Legal tenders wn... | 15,258,000} 15,930,000} 23,303 0 10\— 672,100 /— 8.00 . 
wee 30,887, July 4) 39,887, sapitinten 2483 14,000; + _ 226,000 
De. 8 | eel el. ee esl Eee Lise | Net deposite.......cc......(201)81C,000 108700,0.0{10894,)%" 1,800,000 — re | 
£0 .....| 168,788, | 1895, Oct. 4) 23,323, Oct. 4 323, | Resmave (Specie & Notes 3 — 1,162,000 — 14,756,900 ° 
27 “..".| 325,671, \Jam. 16| 47,999 |Nov. 5| 93378, |Nov. 3° Tr o00, FOBEFVE 6... cosseeess e223 yM|— $73,000! — 1,770 
Mar. 6 «. owes ~ * 59,577, |Dec. 3) 28,900, . 4| 21,185, | Excess of actual reserve. 3.619.090! 15.315.0%{— 639 909 - 12935. q 
coves oot tae in the above tables the reiche mark is converted at 18; the Austrian florip st 
20 1... | 107,888, 48,835, \Jam. 4) 26,232. Jan. 4) 26,282, | 9. | 
Bo] ABR eo] ER] Rf) RS | Eten os, suede | 
. 28.906, |Mar. 4| 23,595, \ t 
Total, 1896... |1,€71,029, 245,540 87,687 74484, | Discount and Loan Market.—Although money > | 
pu.ser,713| 4. |} 215,707, | ae 7453+ | wm | @6au,| [@2 in strong demand all the week, the snuck) 
Inc.or +103816} .. |+20883,| .. |4+14168,| « |+ 8370 | Pation of a return of ease at the end of the quarter and & | 
Groen tote |e |_| 888 4) is 1928 | |= 1:7. | small supply of bilis have kept down discount rates 
in 1608. GBN7.222.) a, | 964455 | ww. | 391443 | we | 261,517 which are, in fact, lower than they were a week ago. The | 
#8.) 6478.03) .. [1002668 |... 4 om rate for bank bills | ix moaths, is } 
tnonsDes. = M070) | $200 | = [+ 970) | — 0887 or ban of all dates, from three to six m 
— . eee = a eos yi 


1 to lyy per cent. The Bank return indicates the 
day. ~~ | @xtent to which market requirements have run 
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of supplies, the increase in other securities, resulting 
from the borrowings, amounting to £2,484,000, of 


which £1,837,000 has gone to swell the private deposits. The 
Bank charged 2 per cent. for ten-day loans, and in the open 
market the loan rate has ranged generally from 14 to 1}. 
To-day the market was found to be over-supplied, and some 
transactions took place below one per cent. On balance 
the Bank received £581,000 in gold, but owing to an expan- 
sion in the home circulation, only £367,000 was added to the 
stock, which now amounts to £37,730,000. The circulation 
of notes was increased by £608,000, so that the Bank 
reserve is £241,000 lower, at £29,243,000, and _ its proportion 
to liabilities has deciined 44, to 65} per cent. The only 
other change in the Bank return is an increase of £358,000 
in public deposits. 

he subjoined table shows the movement in rates during 
the week :— 
Tast 









































| To- 
Frid. | Sat. | Mon. Tues | Wed ‘thurs dng. 
za | xX) % 1% | % % 
Beak le ropa 2 ff @ 28 2 
ra o scount :— } | 
$0 days bankers’ drafte wc 18 1b [1 1b 1h 1b lre 
8B months’ AO...........0.secreesesseeeee/l 1 nt 14 ‘lie ‘les lys 
4 months ees Mrs 1415 ys Use Ars 
IN iRcemee-vernnanenencarsanpen 1 Irs blr 1 1 1 1 
Loans :—Day t0 day .......scccscescenee: \9 141) 141) 1223 1923 UO 
teenie ETE 1bo213 21 ou ith sad oat 3 
Fortnight (at last Settlement) ..17 213 2}13 231% 24 24 25 2 
t allowances :—Banks ......... ‘o = 
unt houses at call ............ | } I | 4 
NNNNID ohcixsctnaesasrecsnccseeesieeea z 3 
The following is a comparison with previous weeks:— 
ae genet aegnomeree tenant peti 
32 Bank Bills. Trade Bills. * 
2a 3 Months. |4 Months. 6 Months.|3 Months 4 Months.) Months 
1894. Y y ae 
Dec. 2...) 3 14 a” 1 * ae n* 1 4) a 
Jan. if j ‘ ; é if 1 i | 1s 
18. i, -- 12 eee 
25... ' - £03 | ea 
Feb, 1... 1 1 ai he Se i 13 
elgdealgalad pala ala, 
23.1 114! Ie if i | ig wb] 1 wou oY i 2 
Mar, 1...) 31( 1% j 14 1 | 1§ : 1 h 
Side fie tie |e fa alae 
22.11 13] 14 | a8 4 Mm 1h. We 8 +H 2 
Mtb U4) 1 Wg) 1s! 1434 a 


1h | 3 


* Thess ra! 9 

seer vectors cr ar Mepesl 9 sen e 
. Silver has shown further pronounced strength this week, 
though the closing price is not the highest. On Saturday 
the price rose ;'sd, to 284d per ounce, and this was succeeded 
by a similar advance on Monday to 28}}d, while Mexican 
dollars were quoted 29}d per ounce. On Tuesday the price 
of bars further hardened to 294d, and dollars to 29}d. A 
still more marked rise was effected on Wednesday, the 
quotation rising gd, to 293d, though transactions passed 
towards the evening at a anticipating the decline which 
took place next day to 294d per ounce. This is the quotation 
—— to-day (Friday), though the market is said to be bare 
of supplies, and that business cannot be done under 29}d 
per ounce. 

The following is from Messrs Pixley and Abell’s Circular 
dated March 29 :— 

Gold.—There has been no demand whatever since the date of 
our last, and in addition to the usual arrivals of gold the Bank has 
purchased upwards of £1,590,000 in bars and United States coin 
which have arrived from Paris. Including the above, the Bank 
has bought £2,144,000, and £575,000 has been withdrawn, of which 
£555,000 has. gone to Valparaiso. Per P. and O. to Bombay, 
£5,000. Arrivals :—Australia, £98,000; China, £18,000; India, 
ee South Africa, £108,000; New York, £2,000; total, 


Silver.—The improvement we noticed at the close of last week 
steadily continued until 294d was quoted on the 27th. American 
then sold freely, and before the close 29jd was unobtainable. 
While yesterday’s quotation of 294d is repeated in the absence of 
supplies, more than this price has since been bid. and the market 
closes about 293d. To ongkong, £118,643; Calcutta, £5,000. 


Arrivals :—-New ork, £81,000; Australia, £3,000; South Africa, 
£3,009 ; total, £87,000. 


The India Counci ‘ 
last Fei cneh uncil have sold the following drafts since 


] | 





w. > . 
ednesday........, 1,818,060 in tills on Calcutta, at ........ ... 1s 1:44, about 28 per 

" ++ see 5,299,006 in bilis on Bombay, at ........... cent., and above in 
” oo 853,000 in bills on a6 full. 
gee deni £3%,000 in bills on B. mbay, at ........... 
” sosseoses 52,694 in bills on C: BB ....0... .. p18 1 7-32d. 
oO  . /eeonenens annne 2 bills cn aeons, re Is lad. 
” Sdeceseee K transfers on icssens tte 8. 

Thursdays 10,C00 in bills on Domban, at cpsscadine 1s ita. 


During the week ending March 26th Rs.6,553,000 were 
yey for £358,439, and the total allotments from 
pril 1, 1894, to the same date were for Re.301,608,103, which 


| realised £16, 458,559, 


SS 
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Tenders for the issue of £250,000 Stockton-on-Tees Cor 

rat‘on 3 per cent. Redeemable stock were opened on 

larch 27th, at the National Provincial Bank of England, 
Limited, and amounted to £524,050, at prices varying from 
the minimum of £101 to £103 103s. Tenders at £101 5s 6d will 
receive about 31 per cent. of the amount applied for, and 
those above that price in full. The average price obtained 
for the stock is £101 12s 5d. 

Subject to the approval of the members of both societies, 
a provisional arrangement has been made between the 
National Life Assurance Society and the Mutual Life 
Assurance Society, with a view to the amalgamation of the 
two offices. The full details will be laid before the members 
of both societies at the earliest possible date. 


_ The discount quotations current in the chief continental 
cities are as followe :— 


Bank Open Bank Open 

a — ss art 
Paris ......... 2 Mar.14 '95] 14 | Genoa .........5 Nov. 7,'941 3h 
Berlin ......... 3 Feb, 5 '94) 1? | Geneva ........ 23 Feb. 20, 95} 1 
Hamburg...... 8 Feb. 5 '94) 1? | St. Petarsburg 6 Feb. 27, 95) 54 
Frankfort...... 83 Feb. 5 '94) 12 | Madria......... 5 Jan, 28, 92] & 
Amsterdam ... 24Feb. 21 ‘94] 1 | Lisbon......... 6 Jan. 15,91) 54 
Brussels ...... 24Mar. 95) 13 ; Stockholm ...4 Sep. 6,’94) 4 
Vienna......... 4 Feb.8 ‘94; 4 | Christiania ... 4 Sep. 6,94] 4 
BREED" cevccnine 5 Nov. 7 ’94) 33 | Copenhagen... 34 Nov. 12, '94]34 


Turin .........5 Nov. 7 ’94} 34 | 
At other centres the latest recorded quotations are :— 


% % 
New York (call money) 2 to 23 | Calcutta, Bank min. .. 5 
Ditto (endorsed bills) .. 33405 | Bombay, Bnk min. .... 5 


LONDON COURSE OF EXCHANGR. 
| 
| 





Price Negotiated on Change 








On. Usance a ee ee 

| March 26. | = March 28. 

iii aatcla eRa ae Cheques | 9 27} 25 324  % 2 i 25 32 
DD sesntsissunsteceeces-seccane aes | 3 months | 25 38g 0 2h 43} | 25 BBE 2S: 43 
PENI cca occnceckaccontsnahensventon do 25 40 2% 45 2640 25 46 
III ssiccocrencatosenrstiauinonicins At sight | 12 Ff 12 34 ' 12 24 12 35 
BIIIUD snc ucesscesssracseensessencseasn veeves | EE Ee ee 12 4, 12 3g 12 43 
IES ALE I RE OE 0 20 2c 61 20 57 20 61 
INNS csisidncovenéetnrncsduseeunionions ° 20 57 20 61 2056 8 20 60 


BI iia odn snceivssacnseteciesnsbesine e 2057 820 61 20 57 = 20: 6 
Vienna and Tri¢s‘e ........... 























AMEWEED vecccsssssseseeees - |% 23 433 2 87h 25 42 
BO DOCS OIIE, | covscsceccsesescssectiocens e 258 2 | 268 254 
ravi ac iinadssuputosuiunvebeestdion e | 2% 5 25% 2s 
Gerioa, Naples. &C..........60:-sssereree: « | 268) 2630 2% 85 26 %% 
Madrid, Barcelona, &« me 434 43} 434 433 

Nit oi ciceninoaiecannegeichiietnin es | 41g alg 4B 414 
NII 5 sa siiodaycondancmasatenei disind “ 2345 260 2545 25 50 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of ji ‘Latest Rates of |, 
Dates. Exchange. | Usance | ‘Dates Exchange prneee: 

elias Mar 29 25°27 Cheques’ RioJanciro ..|Mar27 934 90dyest 
Amsterdam ..|— %8 121:4 | Short {Buenos Ayres Mar * 454d 90 dys st 
| — 28. ‘45 | ow {| DoPm.onGld Mar29 %8 |. 

DD “ceccesesscee — 28; 20°374 | 3 mos aoe .|Feb : 52red oe ; 
Hamburg ...... — 23, 20°37 |  w elbourne E yss' 
Frankfort eevee] — 29, —_ | hort rire A ~{ = i} HM sal . 
VISBEE. sesseoess |— 29 6 | ) Adelaide .., '-- nad 
Bt Petersburg|— 28, 02°95 | $mos. Calcutta ....../Mar20° 1/14 telegrph 
New York...... - 29: 4°St} 60dys | sesces joe = a 2 a ae 
Lisbon ......... — 28 42764; . Hong Kong ..|— 4m. 

adrid ......... — 28 27°55 Bight |Shanghai....)- 29 Ql |g, 
Italy sesseennan) = 2% «2653 | im | 








The following are the standards for gold pints of the 
principal gold exchanges :— 





Francs, French Marks. German. Dollars American 

24 4p. mille for us | 20.62—5 per mille for us | 4.99 —5 per mille for us. 

2%. Par. 20. ar. | 4.867— Par 

26.1 4p. milleagnst us | 20.88—5 p. mille agst us. | 4.827~ 8 per mille agst us. 
The latest exchanges are :— 


French “ cheque" exchange 25f 27c,* or 1§ per mille for us. 
German short exchange ....20m 45pf, or 1 per mille for us. 


New York exc e ; 
“Cable transfers} £4.89, or 6 por mille for us, 


THE STOOK MARKETS. | 
Apart from South African mines, the chief feature of the 


settlement concluded this week was the advance in } 


American Rails, a more decided rise being recorded than has |} 


occurred for a long time past. It is noteworthy, too, that 
the most prominent securities were those of the roads under 
receiverships. Grand ‘Trunk issues also made up higher, 
but Canadian Pacifics had declined. In other departments 
the movements were not very marked, but both Home rails 
and Foreign Government securities were generally lower. 
than at the previous settlement. 

This week a further rise has taken place in American 
Rails, and at the last a remarkably strong upward move- 
ment in Grand Trunk issues is recorded. The Home Rail- 
way market has shown a little more firmness than of late 
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“* Makt ” 
though there is not at present much encouragement to be clioning Prices-~ Rise Price.” 
a. G ent st Week To-day. or Fall. Mar. 27, Mar, 13 
drawn from the traffic statements. Foreign Governm alan ts Sk tds 130} 1} 1282 Ox. — Bw Si. OS 
gecurities, both European and South American, have, og ite deterred mvennnnsveeies AMG oe AUB ae a as a 412 af 
except in the case of thoge dependent upon silver, fallen off: | Great ee serene if i} vn 47 ' mt pn a 
Great activity still prevails in the Mining market, and Hull and Barnabas Sh th - a) apely Ya 3 ~ 
renders the quietude in the other markets more prominent eee oe eas a ae oe me a sh ~ 14 
by the contrast. London, Chatham, and Dover .. = . mf wm Fa 1 8 
Ditto Arbitration Preference.., . “” tts aes os 
.* +4 th-Western ...... 175g 6h ... 175 o = $..1% .. 17 
i Home and Colonial Government Securities.—British | London and Bort een ws, Te 1M OT 195 : 108 i 
2, Government stocks eased off at the beginning of the week, Machete, seats en Da oh * “98 on ae 7 i 
Consols being quoted on Tuesday and Wednesday at 1043. Metropolitan Consolidated iaaabes 834 904. ef F + 7 ; = 
The anticipation that the dividend distributions next week | yidiand. asin vse Bt 1504 u ne ma : 183 : 
: . « ar. eeeee cocee oe - oe vee 
-s will lead to further purchases has since then caused a pretty | North Briley Oumay wn "ay Q .. mt d-247- 2 4 
sharp rise, and at the close an advance is shown on last | Norn te alae snsccecos 1950 Te 85) To cove an we ABO at a 
. Friday's prices. Bank stock has been in some demand, and | gouth-Eastvern “A wo... sess seeoes 865 7h. 85h Ob. - 1. 87 BT ) 
i is now quoted 24 higher than it was a week ago. There is RAILWAY TRAFFIC RECEIPTS. t 
| . very little change to notice among Corporation stocks. Al!| In the tetiowing ctetomants a Soot aie ane Gree 
.: , y 5 and | separately, since their aggregate receipts are calculated from 
3 ~ ay — eran we one starrer : lee Feb. aah of from 1st January, as in the case of the English 
Ds a-Half has risen a full point,and Plymouth, Staffordshire and Irish railways. 
rf County, Taunton, and Tunbridge Wells are each 4 higher. Raitway Trarric Recerpts, week ending March 24th, 1895, 
* Indian Three and a-Halfs show no change on balance, the compared with the corresponding week in 1894. 
: . 
. i Threes are } up, while Rupee Paper has gone up another }, to es eoat 
is 57}. Colonial stocks remained quiet until Wednesday, but Passongrs,| Increase Sinamabe | ine. or rota, | om 
‘ since then more activity has been apparent, and the Malls, el Decrease roti ho. Deo. 
j Inscribed stocks of Natal, New South Wales, New Zealand, | ———————___— ————_— + 
aT co al : f } d Enouisn Lines. £ £ L £ | £. 
; and Lasmania show arise of } tol per cent., as compared | great Eastern........ 34,228 |- 8,007 saat * 1,458 
i ri vest 23,618 |— 9,149 080,79, 
4 with last Friday. Great Western... sie | 61,850 | 19,360 | 90,890 [+ 3,930, 152,240 
Lancashire & Yorks.| 29,276 |—21,275 | 65,038 |+ 6,811) 84,364 
.. fee ee ee, ek ie 12,748 | S61 42,632 
| nn OLOING PRIOR « | Lon., Chat.,& Dover) 18,203 |- 6,603 5.763 |+ 601! 23,966 
\" Last FS | London & N.-Westen| 69,945 |—23,205 | 127,583 |4 15,484, 197,528 
3; | Friday | Bat. | Mon. | Tues. | Wed. |Thurs. |To-day | x 8 London | & 8.-Westra| 39,848 | — 12,999 22,441 |4+ 2,574 oo ane 
: ee = EN ne ee — Man., en., ne. eee rr eee eee wer i 
: Cons. 24 % until 1908 Metropolitan ......... | vse . 13,501 
” tees %,red. 192%] 1044 $x 104 pros x/LOGE 4x}1049 Bx 1045 9x 1044 9x + i Metropolitn en vee) ae “ae stare 
3 Do acct. April 3.1044 4x 1044 «104d ilies §x)1044 Jx L04§ Gx)1044 dx) + MIMI vovvnssvewnrveo| $3470 |— 16,186 | T1L005 1+ SSIS, TOO 
3 22 %, rod. 1905.....,..)108 ix 108 4x 103 4x/L0% 4x}103 4x 1034x103 4x)... ... | North-Eastern......... | 82,477 |— 6,810 93,683 | —- ae ee 
2} %, red. 1906.........|1624 2 1024 4x loz gx/102 fs 124 4x 102) Bx'102 ¥x!... ... | North Staffordshire.| 4,633 |— 1,013 | 10,352 |— 24. 1596 
, — wees o a S4x os miLOrgedx|20796 x ere wie Six LO798ax on Go Sates iecanenn 22,804 |— 7,157 11,922 |— saan \ 
xcheq.Bills Dec. ../2/d 3/p 2/4 8/p2/d 8/p2/d 8/p\2/d 3/p 2/d 3/pi2/d B/p)... ... nish LINKS, z 
Bank Biock .........|890 4x 830 4x91 felen? 7x) 332 Te 32 Tu 92 ae 24 | Great Northern ...... 6,372 }- 92 7,074 | — 451 13,116 + 2 
India 3) %red., 1031,|114 4x 114 gx i18)44x 113 Hx (134 4x 116 gxillé px)... Gt. Southmn.& Wetrn, 6,839 [+ 120 | 7 le A ie 
DoR% red., 1048.../193h 4x 1034 4x 1034 x 103 x/1034 4x 10394}x 103944x'+ 4 | Midland Gt.Westrn., 3,975 /+ Sil) = 5,849 |+ 129 anit = 
Do Rupee Entaced| tf 74 664 74) 26) 7h) 664 74) 57 8 | 66, 74) ee _ eS eee eae 
Met. Cons. 84 % ......(Li8 ojx L1s4o}x'118h0fs 1nego}eltisyojx 118,04 118}0)x.... ... Total ......... i ca ae | 1,140,313 |— 108,005 
: _ —___— ——$ ~ nr pggat 17,931 2.935) 44,882 |+ 487) 63,818 — 2,498 
oeescceces —~ 2,035 j 2,513 
: ‘ ? : ant 28.Westen| 8205 \— or) 15,410|4 2 23,705 - om 
British Railways.—The traffic comparison this week is | North British ........ ba Ms - ~ {| 60860 /-  & 
confused by the fact that the corresponding week last year ee ie ats alt Mad | 47,878 65H 
contained Good Friday. The returns consequently show a| 4. 


AGGREGATE RAILWAY Trarric Recuters in the Current Half- Year 


heavy falling off in passenger receipts, which is counter- compared with the corresponding period in 1894. — 


acted only to a small extent by increases in goods and 


an cca 











minerals. The market, however, drew as much comfort as en T) Inc. or Tainerala’ Inc. oF | otal, ae 
possible from the circumstance that in several instances the on] PP "ee sac 
comparison with 1893 was fairly favourable, and, on the nw ees re Pee é£ 

: Exousn Linss, £ a | £ é 5 
whole, the tone improved up to Thursday, but another | Great Eaters... SER 06\—S1.566) 308,88 £7,900) Ten28t— oes 
reaction has occurred. Brighton “A” steadily appreciated, Genk Geen 686,570|— 66.103 1,051.280|— rT 1,787,300) — iat 
andon Thursday showed a gain of 2 points, but has lost Se s1eiel— 25408 ryt i rT sig. 4801— 
ground since. South-Eastern and Chatham have declined 194,401 — 1 — 





Lon., Chat., & Dover 94,491 — 2 i 
Lond. & N:-Westen! $05,834|— 72,707! 1,601,692} 41,323, 2,3)7,076)— 11 } 


at the close, and South-Western shows weakness on account Lond, & 8.-Westrn.|  401,050,—,34,063| '237,304'— 11,114) 638,351) - 46,05 


of the collapse of the Guildford tunnel, which, besides being 





acne ob peddle |. Soar 
an expensive affair to make good, must necessarily interfere District ...| +. iz “ss ot, Shen : 
. Ro le le eee ee ee 2 nnn seeioueen feee '’ a 1683 9 teed 95,823 1,849,747 ; 
with the trafic for some time to come, and will be specially Pawan mae - si00 aaa -: w0.830 Mco078|— 4 j 
inconvenient if the road is not opened before the aie 252204 = sSt05 128005 — 9,468)  330,358,— 83) ‘ 
lower on belance. ‘The Great) Novihora end Seemann |Sresremic:| TAI Ha) Tale tem uate A 
ower on balance. e Great Northern an effield | Gt. Sthrn. & Watrn. a7\— + 1wigw+ 2958 
stocks show but little change, while Great Eastern and the PTE Let to sheredneanaananmaaaan —- TB30738 
Undergrounds are slightly higher. Of the Scotch stocks, hide tc So cides Ahsan tall hep eerie expats ~~ —— 
Caledonians are most in request, North British being barely | Celedonian.......... es ‘Sorel civneslc tase t50t36]-— bit 
maintained at previous prices. The following were the North Beitish ck Lie i boiay set | 471,495|— 18,068 
rates of continuation charged on the principal Home Total......... St ‘ = | i‘ 1,121,617} — 46,882 
railway stocks at the settlement :—Brighton Deferred, } to 


ty back ; Caledonian Deferred, 1s 6d to 2s; Chatham, 6d to 
is; do Preference, Great Western,’ North-Western, and 
Metropolitan, 4 to }; do District, Hull and Barnsley, 
Sheffield Deferred, and North British Deferred, 9d to 1s 3d ; 

| do Preference, 1-32 to 3-32; East London, 2d to 6d ; Great 
Eastern, , to $; Midland and North-Eastern, ,'; to / ;and 
South-Eastern Deferred, ,', to }. 


Subjoined are the latest closing prices of the morei 


mport 
ant issues at compared with last week's prices, The making 
up prices at the last settlement are also given for reference 
purpuses :— 


g She ore of £103,905 for the week - oe: p> pevetae A Re } 

nes to 87 cent., as compared w © 

— - “at ay while the decrease at. £6,541 on the Scotch lines 
$ 4: r cent, 

The te totals show on the English and [risk lines . = ! 

crease of £839,738, equal to 6°} per cent., and on the Seonct | -— 

& decrease of £46,882, equal to 4°0 per cent., as compared W 
corresponding period of 1893 


Foreign Government Securities.—The principal feature | 
among International stocks is a fall in Spanish Fours, due | 
to the unsatisfactory circumstances under which the ney 
Cabinet assumed office, and the necessity which has arisen | 
for despatching a considerable military force for the Pur” 
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pose of quelling the insurrection in Cuba. All the European 
stocks have given way slightly, except the Egyptian State 
Domain loan. Turks have all declined, as the evidence is 
accumulating that serious outrages were committed in 
Armenia, while fresh conflicts between Mohammedans and 
Christians have been reported this week. The Chinese 
Silver loan has advanced a full point, and Mexicans and 
Peruvians, particularly the latter, have further improved, 
owing to the strength of silver. Chilians have reacted 
this week, while Uruguays have gone up. Argentine stocks 
remain neglected. Venezuela bonds are unchanged. The 
following are some of the principal rates for continuation 
charged at the settlement:—Argentine 1886, do Funded, 
Buenos Ayres Water, Brazilian 1889, West of Minas Rail- 
way, Cedulas Bonds, Ecuador, Greek Bonds, Uruguay, 
Venezuela, and Egyptian Scrip, 3 to 5; do Unified, German 
3 per cent., Italian, Mexicans, Spanish, and Turkish “ D, 
34 to 4); Hungarian Gold, 3 to 4; Portuguese and Peruvian 
Debenture, 4 to 5; and do Preferred and Deferred, 4 to 6. 


The following are the latest closing prices, &c., of some of 
the leading stocks :— 


“Making up 
eo | Prices—~ Rise Prices, 
Last Week. To-day. or Fall. Mar. 27, Mar. 13 
° eee coe CB nw 5 





Argentine 5%, 1886-7 w.seeeree 659 Of... 65h ; _ OS wa 
Ditto 1891 Funding * eeee seeee 72 71 vee — oe 71 ove 71 
Ditto National Cedulas B ...... 2s co a Le. 

Brazilian 4 % Bonds, 1859 ..,..,... TO ices. TE. ose, oe FO ove, TOD 

Chilian 6% 1892 .0o..,sserseseerrevees LOWE 2h... 1008 14. — 1 - 102: 108 

ptian 4% Unified Debt ......... 104 oe LOBE 44 ce —  Botee WDE oe 1089 
tto 84 % Converted .,,....... 103 1026 3h. — § oe 308 =... 103 

French 3% csccecsee oe cveee seveereeees 108 3 .. 102 8 ww. ovo eo 102} ... 102 
Ditto 35%. 0 secercerserrercesoe LOGE TH. 1B 7 1. = vee 1065... 106 

Greek 18840. ...se0 ssessseeseeseeneee BIG ‘i ee kine + oa oe 32 
Ditto Monopoly 4 % 2+ os csv-cvcce SBE GE 1. BSB Oh cos coe ve ose BA: ine 8 

Aungarian 4 % Gold Kentes ...... Wis 2... 101 o { soe LOLA... LOLS 

Italian, 5 %, LOL vesiercesseesenee vee $8,5 \% . 87; 16- — 1 eee 874 . 88 

JOPONeGe ...sescrcssererererreessereneees 3106 9 .. 106 D ace eee ee 

Mexican, 6%, 1588s seevceesesseeees 704 80 we 709 80}... + 3 .. BOE .. 79 

Peruvian Corporation 6% Bonde 38h 9... 41h 2 .. +8 41g... 38 

Portuguese 8 Z vsrecrereeererrereeeee 26rg ph. 22 thaw — s . & 

Gusslan New 6% ceccccse ss 108 1... 1088 3h oe: 1014 |... 1014 

Spanish NeW 4% verse -eveneeeeee vos 78% 6 oo §=Tbye (‘5 -~ 3 «wm . 73h 

Turkish 34 {% Scrip, 1804.........-6. 100 ve 99$100 _ } . 90% 99 

Uruguay 34% bonds wiiccseervee 450 Oh ne 468 . a - 469... 46 

Venezuela 3%, USSL ....csccreee oe oe 40. y... 405 14 .. ‘on 4.1 .. 48 


American Railways.—The returns of railroad earnings 
received this week have all been favourable, and as prospects 
of reorganisation are in several instances distinctly brighter, 
prices, except for a partial relapse on Wednesday, have 
steadily advanced. Atchison securities have exhibited 
special strength, the shares having risen a full point, and 
the bonds 2 to 3 on the week. Reading bonds show a still 
more decided movement, the First Incomes having 
advanced from 22 to 274, and the Second and Third Incomes 
from 12 and 8 to 17 and 12 respectively, while the shares 
have gained 13. Eries, Union Pacifics, and Wabash 
each show a full point advance, and the Southern Railway 
stocks have risen 1}to 2. In most of the otheractive stocks 
there is an advance of } to } since last week. The genera) 
rate of continuation in this market was 3 to 4 per cent. 


The following are tne latest closing prices, &c., of the more 


prominent issues :— 
“Making up” 


-—Closing Prices-—. Rise Prices, 

Last Week. To-day. or Fall. Mar. 27. Mar, 13 
Atchison Capital BLOCK seeseseeee 5 e ied Uk sins te Te 
Do A Bonds (Income)............ st 194... a Oo Se 
Central Pacific Shares... .......0+... 17 ae ot dove 178. 16 
Chicago Mil. & St. Paul, 0. Stock 683% 9 : . 00 ; 

+ 

5 


o ee 66 
DenverandRioGrande,Ord.Shre 11} 1% .. Ao wo 3 
Do Preferred Shares...... s,s... se “ =| oo ai 
Minois Centra) — - is 894... 8 


88. 
Lake Shore and Michigan 8, Shre 140 








Louisville and Nashville, O.8tk, 52 - ween Ms @ 
ew York Central Shares ......... he naapeciore ae fa ec 
New York, L. H.& WestOd Shra. 9 Bee io tae aioe. o 
Ditto 6%, Second Consol. Mort. 61) 2) ... sei a Ow & 
N.Y., Ontario, & West. Reg. Shra. 1 ois ee Dicey SE eee 
Y., Penn. & Ohio, 7% let Mort. 4 + eee oe one rr 14} « 1B 
Norfolk & Western, Preferred ... 1 Me oe 134... Il 
Northern Pacific, Preferred ..,.. 16 a at a oe 
pennsylvania R.R., Shares... 51 o + Oo i 
iladelphia & g9008hre, 6 . ~ +1 7m & 
We acto, 8 Sea 94 10... - + at 3 
’ is. ,&0.,Pref.Shra, 4 eee 4 aoe = ee see 
Ditto 6%, General Mort. Certs, 22 }: 212 2. = soe 223 we 20 


Colonial and Foreign Railways.—Canadian Pacific shares 
have been actively dealt in. A recovery set in at the 
beginning of the week, which was aided by the strength of 

mericans. The price rose to 39},in spite of a traffic 

€crease of $46,000, but on Wednesday a rather severe set- 
k occurred, and the price fell more than a point, On 
ce, however, there is a small advance on the week, 
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The shares will no doubt be the subject of a good deal of 
speculation until the half-yearly report is issued. Grand 
Trunk stocks have not been dealt in to any large extent, 
but the recent recovery is maintained, and a further rise is 
recorded, which has been specially marked to-day (Friday) 

when it has been announced that a section of the proprietors 
have decided to put forward Sir Charles Rivers Wilson asa 
cand idate for the chairmanship in opposition to Sir Henry 
Tyler. Mexican Rails are in good request, the Preferences 
notably having risen 1} and 2 respectively. Some Argentine 
stocks have improved, principally Preference or Debenture 
issues. Buenos Ayres and Rosario and Buenos Ayres Western 
are the most prominent of these. Uruguayan Debenture 
stocks have also improved a point or two. The following are 
some of the principal rates of continuation :—Grank Trunk 
Ordinary, even to 6d ; do Ist Preference, even to 1s 6d; do 
2nd Preference, even to 2s ; do 3rd Preference, even to 6d ; do 
Guaranteed, even to 1s 6d ; Mexican Ordinary, 9d to 1s 3d; 
do ist Preference, ; to ;';; do 2nd Preference, 4 to}; 
Nitrate, 6d to 1s. 


The following shows the net movement on the week in 
some of the principai issues :— 


** Making up” 
ae Prices~~, Rise Prices, 

Last Week, To-day. or Fall. Mar. 27. Mar, 13. 

Buenos Ayres and Rosario Ord.,... 654 64 .., Sut CE ve coe oe ee CUR oe 

Canadian Pacific, Shares ..... .... 34 - 888 9. ww + a) 

Grand Trunk of Canada, Ord, ... itd fa 5 " w+ i ‘i unMiicoe 4 
Ditto, First Preferenco............ 8 — oo HOR ce 205 co BE FP 

Ditto, Second Preference ...... 184 19% .. iit On f Bh DD ws 

Ditto, Third Preference ......... | oe + 42 oe, Bue 1 

Mexican Railway, Ordinary ..... 17 Q@ .. 173 18) .. + ae’ Se Se 164 

Ditto, First Preference ......... 70 TLR De ue + 1m woe TOR wee 68 

Ditto, Second Preference ..... S46 Be... 366 7h wo. +3 we BH oo BE 

NII vas sasicaxeussetacocgnsaseonpvinnen 7 16} a £ os Ne ac 36 


Mines, &c.—There has keen a continuance of activity in 
Rand Gold shares, though on balance prices have given way 
since the “making up” on Monday and Tuesday, partly 
owing to lessened support from Paris, partly in consequence 
of the breakdown of the clearing arrangements, but mainly 
in connection with profit-taking, which has gone on more 
or less regularly upon a larger scale. Rand Mines, which 
were lately as high as 30, have been down almost to 27 
while City and Suburbans, from 24}, have been down to 
224. The latter shares are to be converted, like Modder- 
fontein, into four-pounders, or !00 francs, so as to facilitate 
dealings, and it is probable that the same plan_ will be 
adopted in other high-priced Rand shares. Diamond 
shares have been active, De Beers at 21, or a little 
over, and Jagersfonteins at 11,,, ex-dividend. The 
shares have now been split into £5 oe so that the 
current quotation is equal to over 224 ex-dividend of £1 per 
share. toad and Exploration issues have been strongly 
supported, especially Chartered British, Oceanus, and 
J cheanesere Consolidated Investment, and there has been 
a much brisker business in West Australian shares generally, 
while Indian shares have had a sharp rise, especially 
Nundydroogs, Mysores, Champion Reefs, and Ooregum 
Preference. Some of the lower-priced Indians have also 
steadily improved. Copper shares had been dull, but there 
have been large operations in some Queensland issues, as 
well as in many of the rubbish-priced shares, which come to 
the fore oaly in times of especial activity in the mining 
market. pis 

The following are the prices and variations of the more 
active shares :— 

Mintna ComPAaNiss, 
Closing Prices. Rise 
Last 





or or 
Week, To-day Fall. week, To-day. Pall 
Alaska Treadwell ... 3... S$ w+ & | Ma idated oo Bhi i’ 
Aladdin's Lamp ... 17h. liek th Meyer and Chariton 6/3 .» 3° “ 
Bayley’s Reward ... 9/0... 10/0 ...4 8 | Modderfontein ...... 14 wel — 
Broken Hill Prop. .. i soho de | Mys0re ....00:c00 obeee BF ose Bt 
Burma ae atest 24]... 21/3 “=p NA@MAque ....cec0. eevee a wee 
Cham fb sscose 4h owe 44 oe | Now Peimrose......... BS nee 
Oity and Suburban 249 .. 22¢ ...— 1 | Nigedacs sscseserersereee aaa ak 
CRODEUS sorcccesrssccerede BA... B «eck Ay | Nourse Deep .......+ oe em 
Crown Reet.) ssicecsce’ 3 104 eee >t 00s Nundydroog vee ot oe 34 a 
B Beers ...cseceese vos %w 21 ot “ ' * eve 
Durban- Roodepoort af as _- Do Pret. we B we 
errere ca ccrcaR ts 1TfR om | Blame cwnne fe 
Golden male Estate. oie Of =f | Randfonteln ..... .. 99/€ ...40/0 2 
«s ivebietie ‘ 4 soe: f | ye Panay oo ae si isi o> Vi 
pton Landas...... 3 3 + fe NGON 6.006. is — 
Horie eneneree see eeeee Hd ous g | Sheba eo ree teers ad BO - 34 9...44/0 
Henry Nourse ... | GE | Simmer and Jack... 14/  ...139 ...— ' 
olives 1 10 Ph | PROG ivy. sss Be Ee 
jasdveser-créectee OB ove ies | Transvaal Gold ...... 4A vse 44g t 
JUMPEPS cecses covescee OB ove ' ae & | Village Main ws 
Langlasgte .....,..00+ 4h ‘em 9 


, as |= NEE ccccon cnctdnis ove BG. 
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Lanp, Exproration, &c. 


Rise Rise 
Last This or Last This or 
Week. Week. Fall. Week. Weck. Fall. 
BechuanalandExpin 40; ... 48/2x...+ 9/3 | Johanneshg.Water 20/0... 25/6 . 
British S. Africa ... 66/6... 62/6 ...+ 6/0 | Mozambigué... ..... 26/0... 27/6 oe 1/8 
oe ie a om 7 “a9 poco i eee Sts * iy ie 
Exploration (New) tb 1s 4 § | 8 A. Gold Trost... die. Si w+ i 
F. Johnson & Co. .. 20/6... 20/4 ...  «.. Willonghby Cons.. 1/4 ... Lig w+ 
Joh. Cons. Invest... 33... 3% «+ ry | Zambesi...........0 45 ove 
Miscellaneous.—Several Bank shares have moved up in 
price, mainly those of colonial institutions. Bank of Africa 
are } higher, the report issued during the week showing very 
good results for the half-year. Bank of British Columbia, 
and Bank of Australasia shares have each risen a full point. 
Allsopps stock has been actively dealt in, but shows very 
little change in price. A number of American Breweries 
have further declined. Among Trust stocks, Edinburgh 
Investment has risen over 6 points, and Foreign, American, 
and General Industrial and Investment Corporation have 
all advanced toa less extent. Among commercial shares, 
M. B. Foster, Howard and Bullough, Pears, and Salt Union 


have risen, while one or two Nitrate shares have declined. 


MISCELLANEOUS. 


: Rise 
Last This or 
Weck. Week. Fall. 


Ris? 
List This or 
Week. Week. Fall 








Allsopp Ord. ......... 148} ... 1434 +} [ Lon. & County Bank 92... 92 .. .. 
Armstrongs ......... 191 ... 1914 ...44 | Lon. & West. Bank 534.. 54 ..+ 4 
Gas Light, &., A... 2674 ... 9694 ..+2 | Lon. Genl. Omnibus 14*}x.. 1515.4 3 
Guinness Ord. ...... 3784 ... 3794 ...41 | Primitiva Nitrate... 1g... 12... 


‘STOCK EXCHANGE COMMITTEE DECISIONS 


The Committee appointed special settling days as under :— 
WEeEpnespAy, March 27th. 


BARRY URBAN DISTRICT COUNCIL.-—£2°0,000 3%, Rad. steck (1914 
to 1946). 


G@, H. HAMMOND (L.)—£164,500 Income stock. 


TvueEspay, April 2. 


HOME AND COLONIAL STORES (L.)—100,000 6% Cum. Pref. shares, 
No. 1 to 100,000. 

RAMSGATE CORP.—Scrip and stock of £309,637 3% Red. stock. 
. [ae COUNTY COUNCIL.—Scrip and stock cf £218,000 
3% . Stock, 


UNITED STATES GOV. 4 % LOAN.—Fully and partly paid English 
~— of $62,317,509 4% bonds. 


e above securities are ordered to be quoted in the Official List, 
and also— 


DEWSBURY CORP.—£250,000 34%, Rad. stock and £103,775 3% 
Red. stock. . 


FORTHCOMING MEETINGS. 
The following meetings are to be held during the ensuing week :— 
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Hotices and Reports. 


GOVERNMENT STOCKS, ETC. 


ECUADOR.—The Council of Foreign Bondholders have received 
the following telegram from Captain Chambers, the bondholders’ 
agent at Guayaquil :—‘‘ Deposit notes received —Chambers.” It 
is understood that since the middle of last July the fortn’ 
collections of the 10 per cent. extra import duties assigned to the 
service of the External Debt have, in accordance with the law of 
July 26, 1894, been placed on six months’ deposit at 5 per cent, 
interest in one of the Guayaquil banks, pending the acceptance by 
the bondholders of the law. The deposit notes have now been 
handed to the bondholders’ agent, and some of them will have 
already matured. 

VENEZUELA.—The Council of Foreign Bondholders have received 
advices dated 6th instant from Messrs H. L. Boulton and Co., of 
Caracas, announcing the remittance tothe bankers of £4,970, in 
bills on London at eight and ninety days’ sight, paid by the 
Government of Venezuela for account of the current service of the 
External Debt of 188}. 


RAILWAY COMPANIES. 


BAHIA AND SAN FRANCISCO.—The report for the half-year ending 
December 31 states that the receipts of the general undertaking 
were £110,765, and the expenses £63,648, leaving a balance of 
£42,117, and the directors recommend that £2,883 be taken from 
the working capital account, and a dividend paid for the half-year 
at the rate of 5 percent. perannum. The Timbo branch under. 
taking shows a balance of receipts over expenses of £3,545, which, 
together with the arrears of interest account, £663, enables the 
directors to recommend the distribution of adividend at the rate of 
3 per cent. per snoum for the half-year, carrying forward £158. 

BUENOS AYRES GREAT SOUTHERN.—After providing for the interest 
on the debenture and preference stocks, there remains an available 
balance of £164,419, which, pending the results of the whole year’s 
working, the board have decided to supplement by a temporary 
transfer from reserve of £60,581, and t> pay an interim dividend on 
the ordinary stock for the half-year at the rate of 5 per cent. per 
annum. 

CANADIAN PACcIFIC.—The following is the statement of earnings 
and expenses as received by cable :— ; 


1891. 1895. Ine, or 

For the month of Feb.— $ $ Dec. 
Gross earnings ......... ..... 1,154,000 ... 992,009... - 162,000 
Working expens es........ ... 979,000 ... 785,000 ...  — 194,000 
Net profits ............ 175,000 ... 207,000 ... + 82,000 
Aggregate gross earnings ———— _— a 
from Ist Jan. to end 
of February...... ........... 2,545,000 ... 2,163,000 ...  - 382,000 
Aggregate net profitsdo ... 558,000 ... 551,000... - 4,000 


The earnings and expenses of the Qu’Appelle, Long Lake and 
Saskatchewan, and of the Calgary and Edmonton Railways, 
operated by this company, are not included in the above return. 

CENTRAL URUGUAY OF MONTE VIDEO,—After providing for the 
debenture interest and the half-year's rent of the North-Eastern, 
line, there remains an availab!e balance of £52,507, out of which 
the board have decided to pay an interim dividend fer the half-year 
at the rate of 5 per cent. per annum, free of income tax, carrying 
forward £2,807. 

CENTRAL URUGUAY EASTERN EXTENSION.— After providing for the 
debenture interest, the net revenue account to December 3ist, 
1894 (made up of the profits of working and the monies recei 
under the amended guarantee arrangement) shows a balance of 
£14,902, out of which the board have decided to pay an interim 
dividend for the half-year of 4s per share, equal to 4 per cent. per 
annum, carrying forward £902. : 

CENTRAL DRUGUAYAN NORTHERN EXTENSION.—After providing 
for the debenture interest, the net revenue account to the 3ist 
December, 1894, shows a balance of £18,838, out of which the 
board have decided to psy an interim dividend for the half-year of 
- ~ - share, equal to 34 per cent. per annum, carrying for 

»338. 

ENTRE RI0S.—The accounts for the six months ended December 
31, 1894, show a profit on working of £2,334 which, with the 
amount brought forward from 1893-4 and the interest on the 


been received on the £239,900 Five per Cent. Entre Rios S 
Loan, 1891), gives a disposable balance of £10,219, out of 
the board have declared an interim dividend at the rate of 1 
cent. per annum on the preference shares, which will absorb : 
The same interim dividend was paid in April, 1894. 
GRAND TRUNK.—A section of the bond and shareholders have 
decided to ask support from the proprietors for a proposal to nom! 


pany in opposition to Sir Henry Ts ler. 


that, in consequence of the announcement made by the sa 
Railway Company of Spain to the effect that the payment 
coupons due on April 1 will be made ia pesetas icstead of in francs, 


tiable on the Paris bourse. 
SOLWAY JUNCTION.—The report for the half-year e2ded 


ment of interest at the full rate of rcent. per enaum on the first 
debenture stock and 1} per cent.: seoemaeoe on the debenture storm 


of 1873, and the balance to be carried forward is £191. " 


lll 


fo abe ts AMOR ER: pita 


Argentine Funding Bonds held by this company (no interest having | 


nate Sir Charles Rivers Wilson for the chairmanship of the nee 1 
NORTHERN OF SPAIN.—A Dalziel’s telegram from Paris states 


the bonds of this compauy were to-day declared no longer ; | 


December | 
3\st shows a credit balance of £1,662. This will ad nit of the psy- 
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BANKING COMPANIES. 


ANGLO.AUSTRIAN.—The report states that a balance of profit and 
loss account for 1894 amounts to £162,971, which has been appro- 
iated as followa, viz.:— Dividend, 9fl per share (equal to 74 per 
cent.), £112,500; raserve fund, £12,500; tantitme to the General 
Council, £6,283 ; balance carried forward, £31,687. 

CHARTERED OF INDIA, AUSTRALIA, AND CHINA.—The directors 
recommend a dividend for the second half of the year at the rate 
of 9 per cent. per annum, free of income-tax (making with the 
interim dividend 8 per cent for the year); that £50,000 be added to 
the reserve fund, bringing it up to £325 000; that £5,000 be placed 
to officers’ superanruation fund, and that the balance of £11,901 be 
carried forward. 

COLONIAL OF NEW ZEALAND.—Cable advices from the Head 
Gffice, Dunedin, notifying that a dividend at the rate of 6 
r cent. per annum has been declared for the half-year ending 
ebruary 2%, leaving £3,700 to be carried forward. Last half-year 
the dividend was 7 per cent. per annum, with £3,227 carried 
forward. 

DELHI AND LONDON.—The net profit realised during the six 
months ended December 31, amounts to £8,338, which, added 
to the balance of £1,845 brought forward, gives a total of 
£10,183, the directors propose a dividend for the half-year at the 
rate of 3 per cent. per annum; £4,500 to provide for loss in 
exchange referred to below; £619 to be carried forward to next 
account. The directors regret that the final closing of the 
exchange operations entered into by their late Calcutta manager 
has resulted in further loss. This loss has, however, be:n met, 
partly out of available balances of sums previously set aside to meet 
contingencies, and partly by £4,500 now deducted from the profit 
and loss account, These items, together with the profits set aside 
from the previous half-year, have entirely wiped off the loss, and 
the —— are pleased to announce that the account is now 
closed. 

DEUTSCHE.—The report presented at the meeting held in Berlin 
on March 23rd states that the net profits of the year 1894, amount- 
ing to £470,301, represent 124 per cent. on the capital, and are to 
be appropriated as follows :—£337,500 to dividend of 9 per cent. to 
shareholders, £28,280 to ordinary reserve, £59,C44 to directors and 
managers, £27,509 to superannuation fund and gratuities to staff, 
and £17,977 carried forward to newaccount. The directors remark 
that trade in Germany during the year 1894 has again had to 
contend against the very keen competition of foreign countries, the 
effects of which have been felt to a considerable extent by both 
manufacturers and agriculturists, the latter class suffering more 
ey from the very low range of prices ruling for corn and 
other produce, consequent on the large crops harvested rot only in 
Europe, but in other parts of the world, where cheap railway 
facilities have opened up new spheres for agricultural labour, and 
enabled supplies from fresh sources to weigh upon prices in the 
home markets. The excellent position formerly held by German 
agriculture is being gradually undermined by the results of cheap 
freight facilities, simpler conditions of labour, and increased capital 
now obtaining in foreign countries, and at the same time the profits 
derived from the cultivation of the land at home are being con- 
tinually diminished, owing to the same causes. The agitation 
against the currency which is made in connection with this unfor- 
tunate state of affairs is much to be regretted, for whilst, on the one 
hand, itimports elements of doubt and uncertainty into our com- 
mercial relations, it may, on the other, be confidently predicted 
that, even assuming the agitation to be successful, no such effect 
would belproduced on agricultural production asis desired and looked 
for by those in favour of an alteration. The gross profits for the 
year 1894, including the balance of £17,339 brought forward from 
1893, amount to £691,382. After deducting all expenses, writing 
off £12,476 for premises and furniture accounts, and making due 
provisions for bad and doubtful debts, there remains a net profit of 
£170,301, with which it is proposed to deal in accordance with the 
above-stated appropriation. 

‘ NATIONAL OF INDIA.—The report for 1894 states that the net profit, 
ncluding £18,952 brought forward, amounts to £111,515, and 
deducting £17,007 required to complete the conversion of the Rupee 
capital into sterling, the amount availableis £94,507. The directors 
recommend a final dividend at the rate of 6 per cent. per annum 
oon & bonus of 1 per cent., making a total distribution of 7 per cent. 
or the year, leaving £17,507 to be carried forward. The directors 
a submit to a meeting to be held on June 27 a proposal to alter 
Articles af Association enabling further additions t> be made to 
set _ which is at present limited to one-third of the 
. pital. 
me SPECIE.—The Bank notify that on and after the Ist of 
Be the business will be carried on in their new offices at 120 
ishopgate street Within, E.C. 


ASSURANCE COMPANIES. 


Tian NATURAL-PREMIUM PROVIDENT ASSOCIATION (z.).—The 
i pepors states that during the past year proposals had been 
Selon: or assurance amounting to £1,075,150, and in the same 
1 policies had been written amounting to £706,475. The 
income from business of all kinds had amounted to £28,932. 

cont the mae £3,397 had been paid for death claims. 
the LE.—The adopted at the meeting on the 27th inst., for 
for year ending December 31, states that 293 policies were issued 
mse pratay amounting to £428,478, and the premiums received 
pores as to £15,797, including single iums for £1,073. The 
» inclusive of bonus additions, and after deducting the sums 
menhet have amounted to £272,134, and those on the attain- 
am i ages to £7,547, being a total of £279,681. The 
£1 108 a for interest, after deducting income-tax, was 
the +e @ rate £4 2s 6d per cent. per annum on 
assets. As the net result of the actuary’s scrutiny of the 


mortgages and investments held by the company, a sum of 
£21,027 stood to the debit of the profit and loss account on Decem- 
ber 31,1894. On the other hand, the directors report that, as the 
result of the operetions of two years, and after writing off the above 
sum of £21,027, the assurance and annuity funds are found upon 
a valuation of all current risks, on the basis adopted at the last dis- 
tribution of profits, to exceed the company’s net liability under 
assurance and annuity contracts by £54,000. 

ECONOMIC LIFE.—The report for the year 1894 shows that 796 
new policies have been issued, producing premiums amounting to 
£15,279, and assuring the sum of £507,483, bcing an increase of 
£37,726 over the corresponding total for the previous year. Claims 
under 269 policies for the total amount of £264,039, with bonus 
additions of £87,408, were paid. The total receipts amounted to 
£372,042, and the total funds now amount to £3,544,814. ‘The ratio 
of expenditure is 14'S per cent on the premium income, being 
slightly higher than last year on account of the larger volume of 
new business and special valuation expenses. 

ENGLISH AND SCOTTISH LAW LIFE.—The report shows that the 
number of policies issued in 1894 was 1,219, assuring £701,473. Of 
this amount £61,700 was reassured, leaving £536,773 the net new 
business of the year, which exceeds by £34,698 that of 1893. The 
total net premium income for 1894 was £18?,2,3. The interest 
earned during the year was £82311. The claims by death reached 
a total of £117,353, and the matured endowment; amounted to 
£13,811. The ratio of expenditure to premium income was reduced 
in 189% by nearly 1 per cent. Tne accumulated funds of the asso- 
ciation increased during the year by £137,758, and stood at 
Christmas, 1894, at £2,007,003. 

EQUITABLE LIFE OF THE UNITED 8 fATES.—Th2 35th annual report 
for the year ending December 31, 1394, states that the amount of 
funds at the beginning of the year was £34,861,2638, the premium3 
received were £7,015,599, the consideration for annuities granted 
£80,348, the interest, dividends, and rents £,601,510, aud the gain 
in valuation of assets £316,958. The claims under policies 
amounted to £2,401,533, surrenders to £1,065,696, annuities to 
£81,404, commissions to £1,006,772, expenses of management to 
£546,545, and cash bonuses to policy-holders to £115.778. The 
amount of funds at the end of the year was £38,250,081. 

LAW ACCIDENT AND CONTINGENCY —At the second annual meeting, 
the chairman (Mr Richard Pennington), said the income of the 
society for the year amounted to £30,062, as against £7,041 for the 
previous financial year. The claims and reinsurance premiums 
amounted to £7,064, which was equal to 24 per cent. of the premium 
income. The expenses of management amounted to £9,263, and 
the commission to £2,664. After allowing for all items of income 
and expenditure, there remained a credit balance of £12,029. Out 
of this the directors recommended a dividend for the year of 5 per 
cent. At an extraordinary general meeting which followed a 
resolution was carried that the capital of the company be increased 
to £500,000 by the creation of 50,000 new shares of £5 each. 

LAW LIFE.—At tho seventy-first annual meeting, held on 
27th inst., the report showed that 524 new life policies were 
effected during the year 1894, assuring £755,600. Of this sum 
£217,150 was reassured with other offices, leaving net new sums 
assured of £538,450, in respect of which, £25,076 was received as 
net new premiums. The net claims for the year amounted to 
£349,266, being about £34,000 lesa than the expected amount. The 
total premium for the year was £233,163. The expenses of 
management (including commission) were in the ratio of 
£11 15s 10d per cent. to the total net premium income. The total 
funds at the end of 189t amounted to £4,821,280. A special 
general meeting was held to consider the report of the directors 
upon the operations of the Society for the five years ending 
3ist December, 1894. The valuation made showed a surplus 
(including interim bonuses already paid to proprietors and policy- 
holders during the quinquennium) of £505,166; £404,133 being 
the policyholders’ share, and £101,033 the proprietors’ share. It 
was resolved to pay to the proprietors the sum of 93 per share by 
way of balance of bonus, raising their total bonus for the 

uinquennium (including interim bonuses) to £1 10s 10d per 
share. 

LONDON, EDINBURGH, AND GLASGOW.—The 14th annual report for 
1894, submitted at the meeting on the 27th inst., shows that during 
the year 1,153 policies were issued, assuring £108,568, the annual 

remium income thereon being £5,764. In the industrial branch 
224,284 policies were issued, the premiums payable thereon being 
£116,280 per annum. The total premium income for the year 
amounted to £244,830, showing an increase of £16,088 compared 
with 1893. The company paid claims and grants to the amount of 
£98,483, a reduction of £11,988 following a reduction of £9,798 in 
1893. The assurance funds on December 3lst last amounted to 
£106,517, an increase of £23,705. 

SUN LIFE OF INDIA.—The report for the year ended December 31 
states that in the life department the total income was £23,950, 
while the claims, bonuses, &c., amounted to £9 533. The life assur- 
ance fund has been increased to £52,957. In tae accident and 
general department the total income was £7,472, and the total outgo 


£6,431. 
MISCELLANEOUS COMPANIES. 


ALLIANCE AND DUBLIN CONSUMERS’ GAS.—In their re for the 
half-year ended December last the board pro dividends at the 
rate of 104 and 74 per cent. annum on or grey shares. 
The sum of £2,000 is to be added to the reserve fund, and £3,000 to 
the contingent fund, leaving £629 to be carried forward. 

ANGLO-ARGENTINE TRAMWAYS.—The directors recommend a final 
dividend of 1s 6d a share, tax free, after placing £2,000 to reserve, 
carrying forward £1,444. 

AUSTRALIAN PasfORAL.—The directors recommend pa t of 


the six per cent. cumulative preference dividend £33,000, the 
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transfer of £7 to reserve fund (making £60,000 to the credit of 
that ee tl the carrying forward of the balance, £1,731. 

» BRANDY DISTILLERS.—The report for 1894 (second half-year) 
states that the net profits carried to balance-sheet are £4,977, of 
which £1,500 have been absorbed by the interim dividend paid on 
Coupon 3 on November 1, 1894, leaving a balance of £3,477 to be 
disposed of. The net profit of the year would be sufficient to ane 
the dividend for 1894 to 15 per cent., but the directors recommen 
to pay a dividend of 10 per cent. per annum, as hitherto, which 

ill absorb £1,580, to add £500 to the reserve fund, and to carry 
forward £1,477 to profit and loss account. = 

BRISTOL WATERWORKS.—The directors recommend balance divi- 
dends of 3i per cent. on each class of ordinary shares, and £2 9s 
per cent. on the ordinary stock, making 7 per cent. and £4 18s per 
cent. respectively for the year 1894, leaving £3,602 to be carried 
forward. 

BUENOS AYRES AND BELGRANO TRAMWAYS.—The report for the 
year 1894 states that after charging revenue account with the 
special expenditure under the paving law, debenture and other 
interest and income-tax, and adding £1,500 to the renewals fund, 
there remains a net balance of £3,461. This balance has been 
carried to net revenue account, and, with £547 already at the credit 
of that account, makes a total of £4,008. The directors recom- 
mend a dividend of 2s per share on account of the arrears of 
dividend on the preferred shares, carrying forward £1,258. . 

CALCUTTA TRAMWAYS.— The report for the year ending 
December 31 shows a net available balance of £7,296. From this 
£3,444 has already been paid by way of interim dividend, and the 
directors now recommend the further payment of a like sum, mak- 
ing 2 per cent. for the year, leaving £408 to be carried forward. 

CITY OF BUENOS AYRES TRAMWAYS.—The report for the year 
ended December, 1894, recommends the payment of a balance 
dividend of 2s 6d upou the fully-paid shares, and of 1s upon the 
shares of the eighth issue, and that the sum of £1,000 be placed to 
the reserve fand. This will leave £469 to be carried forward. 

COMMERCIAL GAS.—The report for the half-year ended December 
31 shows a net profit of £49,466, making, with the amount brought 
forward, a total of £74,806. The directors recommend dividends 
at the rate of 134 per cent. per annum on the old stock and of 10} 
per cent. per annum on the new stock, both less income-tax. 
Having regard to the price charged for gas during the year, a 
balance equal to 4 per cent. per annum available for dividend 
remains to be dealt with, and the directors recommend that this 
balance be carried to the reserve fund. 

CUNARD STEAMSHIP.—The report for the year ended December 
31, 1894, states that the profits for the year, including £3,868 
brought forward from 1893, amount to £94,953, but as this amount 
does not provide the full annual depreciaticn, a transfer of £83,067 
has been made from the company’s insurance fund to the credit of 
profit and loss account, increasing the total credit to £183,020. 
After debiting income-tax and interest, and providing £177,104 for 
depreciation of ships and wharf properties, there remains a balance 
at the credit of the account of £2,072, which is carried forward to 
the year 1895. The unsettled condition of the tariff, and the stag- 
nation of business generally in the United States during 1894, had 
& very serious effect upon the Atlantic steamship trade, and the 
reduced earnings concequent thereon prevent the directors from 
making the usual addition to the insurance fund, or from recom- 
mending the payment of a dividend. The balance at the credit of 
the insurance fund, after writing off claims for 1894, and making 
the transfer to profit and loss account mentioned above, now stands 
at £230,000. 

EASTERN MORTGAGE AND AGENCY.—The report to the end of 1894 
states that after providing for interest paid and accrued on deben- 
tures, fully-paid ordinary and “A” shares, for expenses of 
management and other charges, a balance is shown to the credit of 
revenue account of £2,524, which, with £1,311 brought forward 
from the revenue account of the previous year, makes a total avail- 
able balance of £3,835. From this amount an interim dividend of 
24 per cent. was paid in October, and it is now proposed to make a 
further distribution of 14 per cent., payable on April 30, thus giving 
a return of 4 per cent. for the year, and leave a balance of £1,435 
to be carried forward. 

EVERED AND CO0.—The directors recommend a dividend at the 
rate of 74 per cent. per annum for the half-year ending Decem- 
ber 3ist, carrying forward £3,450. 

FREDERICK LEYLAND AND CO.—The report for the year ended 
December 31st states that the profits, after setting aside £40,000 
for depreciation, amount to £66,215, making, with £805 brought 
forward, a total of £67,020. The directors recommend a dividend 
on the ordinary shares at the rate of 6 per cent. per annum for the 
half-year, £*,893 being transferred to reserve fund for equalisation 
of dividends, and £6,696 to insurance fund, leaving £3,503 to be 
carried forward. 

GAS, WATER, AND GENERAL INVESTMENT TRUST.— At the meeting 
on the 22nd inst., Mr J. B. Braithwaite, who presided in the 
absence of Mr Thomas Salt (the chairman), in New Zealand, said 
that the securities held now numbered 207, against 196 last year. 
Taken at cost price they stood at £949,479, after writing off £17,608. 
The few changes ininvestments had resulted in a profit of £5,691. 
Ascertained losses on sales and investments had been written off to 
the extent of £11,397, leaving a balance at credit of suspense 
account of £5,184, in addition to the reserve fund of £50,000 and 

£5,000 carried forward. Revenue account, after meeting all 
the fixed charges, showed a balance of £25,347, and dividends at 
the rate of ‘ per cent. on the preferred, and 3 per cent. on the 
deferred stock, making 43 per cent. and 4 per cent, respectively 
for the year were now recommended. The securities stood in the 
books at cost price, less £1,760 written off. They still exhibited a 
net depreciation of 13} per cent., but as the great bulk were 



































































































































































securities officially quoted on the Stock Exchange, they 
appreciate at any time, and even since the issue of the report 
of them had risen. 

GREEWOCK HARBOUR TRUST.—The finance committee have 
to recommend the payment at Whit Sunday of a dividend 
rate of £1 10s per annum on the “ B”’ or ord debenture s 
This is, after paying the full interest on ‘“- A” or preference 
ture stock, at the rate of 35 per cent. per annum, and the divi 
on “ B” stock is as against £1 7s 6d paid at this time last 

J. R, ROBERTS’ STORES. —The accounts for the year ended 
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vendors of interest up to the date of completion of purchase, there 
will remain the sum of £9,098 available for dividend. Thedirectors 
recommend the distribution of dividends of 44 per cent. on the 
ordinary shares, or approximately at the rate of 9 per cent. per 
annum, and 15s per share on the founders’ shares, carrying forward 
£473. 

JOHN BARKER AND CO.—The directors recommend that after pro- | 
viding amply for all depreciations and contingencies, and placing 
£3,500 to the credit of the reserve fund, a dividend of 54 per cent, 
per annum upon the cumulative preference shares, and of 11 per 
cent. per annum upon the ordinary shares be paid. 

LEESH RIVER TEA.—The report for the year ending December 81, |} 
1894, states that the revenue account shows a balance (inclusive of |} 
£306 carried forward from last year) of £2,244, from which: the }} 
directors recommend the payment of a dividend at the rate of 124 
per cent., free of income-tax, carrying forward to the current year 
a balance of £369. The directors have concluded arrangements, |} 
subject to the approval by the shareholders of both companies, for the 
acquisition as from January 1, 1895, of the property of the Phool- 
barrie Tea Company (Limited), which adjoins the Leesh gardens, 

LINCOLN WAGON AND ENGINE.—The directors announce a divi- 
dend of 7 per cent. for the past year. 


MONTE VIDEO WATERWORKS.—The gross revenue for 1894 was 
£75,921, being a decrease of £1,597 compared with 1893, and the 
net income £46,788, or a decrease of £1,280. After providing for 
interest, and setting aside £2,000 as provision for possible loss on 
outstanding accounts, there remains £22,958. A further dividend 
is to be paid of 24 per cent , making 5 per cent. for the year, leaving 
£2,958 to be carried forward. The directors refer to the project 
brought forward on behalf of a private syndicate for a new water 
supply to the city, particulars of which, together with the action 
taken thereon by the board, are supplied in a long circular which 
accompanies the report. 

MORTGAGE OF SOUTH AUSTRALIA.—In their report for the year 
1894 the directors recommend a dividend of 4 per cent., lea 
£412 to be carried forward. The directors have set aside, out 
the reserve fund, to a suspense account £11,741 to meet a 
losses. The realised losses have, as already stated, been debi to 
income, as usual. The reserve fund will now stand at £30,000. 

PANAWAL TFA.—The report for the year ended December 31, 
1894, states that the directors recommend the distribution of 8 
dividend at the rate of 5 per cent. on the ordinary shares of the 
company from July 1 to December 31, 1894, making, with the 
interim dividend paid to June 30, 1894, a distribution at the rate 
of 8 per cent. for the year. 

SHANGHAI WATERWORKS.—The directors have declared @ final 
dividend for 1894 of 18s per share, payable on the 25th inst., a0 
interim dividend of 12s per share having been paid in July last. 

TRANSVAAL GOLD EXPLORATION AND LAND.—The company bas 
declared an interim dividend of 1s per share. 

UNION STEAMSHIPS.—The report for the year 1894 states that the 
issue of the 4 per cent. debenture stock, already authorised by the 
articles of association, has been effected, and a large 2 | 
the terminable debentures have been converted into debenture stock, 
which is now ats premium in the market. It is intended to sek 
the shareholders for authority to extend the amount to £500 to | 
(as originally contemplated), whenever the board find it desirable 

o so. The anticipations of better trade referred to at the 
general meeting of the proprietors have been so far realised, 
the company’s gross earnings in 1894 have been larger than in an 
but accompanied by keen and costly competition which has at 
led to arrangements between competing lines, the benefits of 
are only now commencing to be felt. The prospects of trade © 
current year are certainly as good as in the year 1894, and owing 
the aforesaid arrangements more profitable results may be ex tbe 
Although a profit on the underwriting account has been ; 
directors are not prepared to recommend the payment of & dividend 


ay for 1894, but the insurance fund has been increased by 
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VIENNA GENERAL OMNIBUS.—The report for the half-year at | a 
December 31 states that the total receipts in Vienna were 624,17 
an increase of 49,495 fl. The expenses, inclusive of amounts write J 
off for depreciation in value of the stock, amounted to 551,200 7 
an increase of 41,832f1. The directors continue to pay oa 1 
mortgages and other charges on the property, the debts and lis a 
ties being £6,175 less than on December 31, 1893. | 
WILSONS AND CLYDE COAL.—The directors have resolved to Par 
interim dividend for thz half-year ending February last at oe 
of 7 per cent. on the preference shares, and 6s per share on the 
paid ordinary shares, and 6d per chare (being @ Proporta | 
amount) on the new ordinary shares, 5s paid, all free of at tbe | 
tax. At this time last year interim dividends were declared S20 } 
rate of 7 per cent. on the preference shares, and 7s 6d per § 
the ordinary shares, we 
MINING COMPANIES. 


BAYLEY’S REWARD NO, 1 SOUTH. —Cable dated the 26th inab-— 
“* Fortnight’s run, 260 ounces 170 tons.” Ot 
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BAYLEY’S REWARD CLAIM.—Cable dated the 28th inst. :—‘ Will 
inform fortnightly output next week; afterwards fortnightly.” 

BRILLIANT AND ST GEORGE UNITED.—Crushed since sau bow 
1,793 tons for 2,174 ounces. Dividend declared of 6d per share, 
payable 22nd inst. Approximate value of return, £7, 

BROKEN HILL PROPRIETARY.—The usual dividend of 1s per share 
has been declared payable on April 17. 

CITY AND SUBURBAN GOLD.—The company has declared a divi- 
dend of 25 per cent. 

DAY DAWN BLOCK AND WYNDHAM.—Crushing for the fortnight 
ending the 23rd inst. :—970 tons, 612 ounces. Approximate value, 
£2,110. Fortnight’s expenses, £1,430. 

DURBAN ROODEPOORT.—The report for 1894 shows that the value 
of gold, as shown in the mining revenue account, amounted to 
£211,683, and against thissum, the whole working expenditure at 
the mine, including, as customary, the cost of development, has 
been charged. The profit and loss account, after allowing for 
depreciation, shows a profit of £67,238, which, with £20,936 brought 
forward, gives a total of £88,175 ; deducting from this the dividends 
paid, a balance of £13,175 has been carried forward to the credit of 
the current year. The sum of £75,000, or 60 per cent. on the 
capital, has been distributed in equal quarterly payments of 15 per 
cent. On the 14th of the present month a further dividend of 15 
per cent was declared, payable on the 8th proximo, and this will 
make a total of 230 5-6 per cent, paid since the formation of the 
company, represented - the sum of £266,333. The capital account 
hasbeen charged with the total cost of the new reduction plant, 
amounting to £36,967, and the sum of £15,755 has written off for 
depreciation of old machinery, plant, &c. 

MOUNT MORGAN GOLD.—The London branch have received the 
following telegram from the head office, Rockhampton :—We pay 
£25,000 on April 1st, being dividend of 6d per share (jree of dividend 
tax) for the month of March. 

MYSORE GOLD.—The report for the year ending December 31st 
states that the gold obtained during the twolve months realised 
£203,087, and the receipts from other sources amounted to £1,178, 
making the total income £204,265. The expenditure in India and 
England for the year amounted to £112,793, and the royalty on 
= to £10,041, leaving a profit of £81,430. This will admit of a 

urther dividend of 2s per share, making a total distribution of 5s 


per share for 1804 Ft ee cee ete 3 
NIGEL GOLD.—A dividend of 10 per cent. is announced. Total imports, 29 weeks ......... 49,001,400} 42,094,900} 48,270,100) 52,005,900 
NORTH’S NAVIGATION COLLIERIES (1889),—The report made up te | Less Exports—Wheat ........:.0se0vs00 «| 152,590 ran Cee Le i. 

December 29, 1894, states that the profits for the year, after debiting TUOB ess cnrnee ovecomnneneceennscnnooonens er fe es ae ee 

the account with £3,477 expended in reopening the Park Slip WR etaie ii en S| 48,738,20C| 41,787,000} 47,691,500] 51,€71,700 

Colliery, and £1,350 promotioa expenses, re Vale of Glamorgan | Add to this the estimated sales of 

Railway, debenture interest, and other charges, are £19,128, to DES FI RID aecsecansnoreen] DAET IO MAIONINT BRMNE NOG SHNUNNE 


which has to be added the sum brought forward from previous year, 
making £20,772. An interim dividend of 5 per cent. on the pre- 


Rather more was asked ior flour in the early pat of the week, but 
without resulting in any quotable advance. The floating and for- 
ward shipment trade has, on the whole, been fairly firm, 
but with only moderate transactions. For Victorian wheat, 
arrived, 24s 3d net was bid early in the week, and 24s 6d subse- 
quently. For Walla-Walla, off coast, 22s 94 was bid, and 23s 6d 
asked during the week, and eventually 23s 3d was paid fora superior 
cargo in this position. For Californian, April-May shipment, 
24s 9d has been asked, and 23s 10}d bid. Some business has been 
done in La Plata, March-April and April-May shipment, by sailer, at 
21s 6d to 2is 9d. American parcels have been inactive, and 
Australian parcels, afloat, rather pressed for sale at 23s 14d to 
23s 3d. To-day there was more inquiry for wheat cargoes, and 
Californian, off coast, sold at 23s 104d; and ditto, March-April 
shipment, at 24s 14d. Walla-Walla, arrived, sold at 23s 14d, but 
subsequently less was bid. Barley, on the spot, has been firm 
for grinding sorts, with moderate transactions. For arrival 
rates are upheld. In the course of the week Azoff, with four 
options, March-April shipment was done 12s 9d, and Azoff, Black 
Sea, April-May dispatch at 12s 74d. To-day the market is stronger. 
For Azoff afloat 13s 44d refused. For ditto April-May shipment 
12s 9d asked, and for ditto March-April 12s 9d bid. American 
maize 3d dearer on the spot, and New York quotations come higher. 
For arrival the market has been for the most part steady as to 
values, but with very little business. To-day 22s 6d asked for Galatz 
Foxanian prompt shipment, and Poti afloat offered at 21s 3d. A 
fair spot demand has prevailed for oats, and prices to-day closed 
fully steady, to rather dearer. Beans and peas on the spot are a 
quiet trade, at previous prices. 

The following table estimates the home consumption of wheat 
during the harvest year 1894-5, contrasted with 1893-4, 1892-8, 
and 1891-2:— 


1894-5. | 1893-4, 1892-3, 1891 2, 














cwts, cwts. ewts. ewts. 
Imports—Wheat (28 weeks to Mar. 16)} 36.102.606) 30,692,800) 35,414,000; 39,226,900 
Flour a o 11,031,800} 10,109,700) 11,766,6)0| 11,810,700 

















47,134,400) 40,£02,5°0! 47,180,600) £0,537,600 
Add week ending March 23—Wheat ...} 1,553,200 815,200 713,600 698,300 




















Twenty-nine weeks’ home supplies ...| 64,775,200) 58,537,400) 66,740,0uC} 74,674,700 














ference shares has been paid, and the directors recommend that a | Average price of English wheat, per J d . . - . a 2 
further dividend of 5 per cent. be paid on the preference shares, eee nr ee 4 1 6 7%| 68 | 7 5 


and a dividend of 34 per cent. for the year on the ordinary shares, 
together absorbing £16,500, and making 10 per cent. and 34 per 
cent. for the year on preference and ordinary shares respectively, 
and that the balance—£1,772—be carried forward to next account. 

NUNDYDROOG.—The report for the year ending December 31st 
states that the total income on revenue account amounted to 
£111,266, the net profit being £46,013. An interim dividend of 
1s 6d per share was paid in December, and a further dividend of 
is6d per share has now been declared, leaving in hand £1,063. The 
total amount divided among the shareholders out of the profits for 
18914 was 33 per share. 


tons of ore, of an average assay value of 15 dwt 12 gr per ton, are 
ready for stoping. 7" 3 - 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 


The heavy winds and copious showers 
experienced during the past 
— have interrupted field work a good deal, and have not 
are agricultural prospects, but the reverse. During the last 
he or two the weather has been rough in the extreme, but though 
ne ea berature has been rather lower than usual, there has been 
“ages moment. The sun has shown out occasionally, but so 
Y, and mostly of such short duration, as to have little effect. 
th Cnt atmospheric conditions bave also prevailed in mony pam of 
© Continent, but has not occasioned so much interruption , 28 
sein ng operations are in many directions well forward. The trade 
ing i e ae has a'quiet bearing, but a fair amount of business is 
my leading provincial markets at about steady rates. 
Ame quotations come rather firmer, though somewhat 
and unsettled. At Mark Lane only a limited spot 

















bushels. | bushels, | bushels. | bushels. 
* Visible supply ” in U.S. centres, bush] 75,773,000} 72,164,000} 78,211,000) 41,297,000 
Do. do. = in ewts.| 40'598'000| 38,659,000| 41,899,000] 22'123.000 


COMPARATIVE AVERAGES OF GRAIN, 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn —— Measure), in the six 
weeks ended March 23, :895, and for the corresponding week in 
each of the years from 1894 to 1891 :— 


QUANTITIES SOLD. AVERAGE Prices. 























i poe SULPHUR AND COPPER.—The directors have recommended Wheat. Barley. | Oats. | Wheat. , Barley. | Oats. 
i vidend of 10 per cent., equal to 4s per share, payable, free of | ~>a5- | arcs beh ars beh’ ars bsb Re aes, 
income-tax, from the profits of the # ov 1894, after writing off March?3... 50.109 ry 92,414 | 118 e| 20 Q 20 0 13 0 
‘ £56,026. The sum of £14,918 is carried forward to 1895. 16... “7s 3 =e 0 | —_ : | = ° = y . . 
3 WITWATERSRAND (KNIGHT'S) GOLD.—The accounts for the year to ree , ey =, : 

3 December 31st show a total revenue of £10,557, includinr £4,751 | pep, eae os | save e] ae : | 3 2 2 : . ; 
‘ oo - —_ ig tape interest, _ £1,920 for water or 68,408 3 93,072 1 | 20,653 7} 1910 21 10 13 8 
4 - Including £8,083 for depreciation and £8,334 written off om 

; permanent works and —ae account, the expenditure was — ert ies . | pers ° ae ah oe = “iG ; 
4 £23,215, leaving aloss for the year of £12,658, and raising the | ig92......| 76419 2 | 45,011 0| 11,689 0| 382 4 | a7 9 4 
‘ debit balance to £43,188. The manager’s report shows that 46,411 | 1891.......; 65,434 3 57,998 8 | 12,346 3| 35 3 | 27 11 18 6 
q 





THE IRON AND COAL TRADES. 


The trade in iron and steel remains steady, and while no very 
distinct improvement is as yet actually visible, the hopeful feeling 
has become elightly more prevalent. Some little speculation was 
indulged in on the Glasgow warrant market about the middle of 
the week, resulting in a rise of 2din price, The movement was, 
however, only temporary, and quotations have returned to about 
last Friday’s level. The latest are as follows: Buyers, 41s 8d; 
cash, 41s 9id; one month, sellers, 4d more. To-day’s return of 
stocks in Connal’s stores at Glasgow is 284,535 tons, and at 
Middlesbro’ 105,817 tons. 

Our Middlesbro’ correspondent writes, on Thursday, as follows :— 
There is another one week to report eo ane 
sales. There is, however, a good prospect of an increase 
ments soon to Northern continental ports, and this must pone 
prices, in view of the small stocks held by merchants, No. 3 

.m,b. has been sold at 34s $d by merchants, and Ste 6d by makers: 
Kio. 1, 368; No. 4, 33s 6d; iron ship-plates, £4 13s id; angles, 
£4 11s 3d; steel plates, £4 12s 6d; angles, £4 10s, less 25 per cent. 

The steel trades of Sheffield report a better demand for railwa 
material, and some other departments are fairly well ccigievel. 
Staffordshire and Shropshire are a quiet business, barely 


ufficient to keep the works fully em 
I d and trontounding 
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has been done, but some demand set in towards the close 
| to-day, and sales of fair extent were effected at steady prices, | England the eering 
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partially employed, but finished iron and steel is rather better, 
though prices remain low. Quotations are as follows :—Common 
iron , £4 15s; iron and steel ship e3,£4 10s; iron ship 
plates, £4 15s; steel ship plates, £4 12s 6d per ton, all less 25 per 
cent. and f.0.t.; steel rails, £3 12s 6d net at works. 

Our Cardiff correspondent, writing on March 28th respecting the 
South Wales coal trade, says:—Very little business is now being 
transacted in the Cardiff Exchange. There still prevails a certain 
amount of doubt in the minds of shipowners as to whether the 
collieries in the Coal Owners’ Association will continue working 
next week, consequently very little chartering is taking place. The 
leaders of the workmen met the representatives of the Association 
in London yesterday. The meeting lasted about an hour and 
a-half, and was then adjourned until to-day. The workmen are 
now willing to continue working under a sliding scale, but a 
great many points have to be arranged, and it is not known how 
long it may take to arrive at a satisfactory conclusion of the matter 
in dispute. Prices remain firm at 11s 6d for best qualities of steam 
coal. Second qualities may be obtained at 10s 6d to lls; and 
small steam, 5s 6d to 6s 6d. 


Prospects of the Scotch coal trade are brighter. The exports already 
show an improvement, and a number of vessels are waiting to be 
loaded for the East. Last week the export from the Forth and 
Clyde was 123,555 tons, an increase on the previous week of 5,)84 
tons, but a decrease on the corresponding week of 17,034, bringing 
up the decrease on the year so far to 336,286 tons. Prices are 
steady, but unchanged at—steam, 7s 9d per ton; ell, 7s to 7s 3d; 
splint, 68 6d to 6s 9d; and main, 6s to 6s 3d, all f.o.b. Glasgow. 

The demand for steam coal in North of England is brisker, but 
other branches are dull. The Lancashire coal trade has fallen off, 
but eo. are unchanged, at 10s 6d to 1ls East Wigan Arley and 
8s dd to 9s 6d seconds. The London coal market is quiet and 
weak on account of the milder weather. Latest pricesare 15s for 
Hetton Wallsendand Lambton, and 14s Hetton Lyon and Wear. 











THE COTTON TRADE. 


LIVERPOOL, March 28. 
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Surat—Hingungh’t) ... v5, .. Sie) we | oo || Ste! BIS)... sss’ hg 
Sratedores) 8 HL | i Gea 
. -— or - { one 4 pee 4té 
Dhollerah ........-( 2; 2%| 2H) 248) 33) 34 | 8h) 8h) Slal Oi 6 
M.Gin'd Dhoil’.b) | 2 2i3| ia) 28 at | st \ st aie ae a 
Oomrawuttee 2) Qe! Qh) 2] 273! 34 | 34 33 a jag) 
} { t | é ~ 
MGOomrawuttee) | 2 | 2te| 2b] 218) 3h | Ba | Sh | BIR | 4g | ag | t 
Khandeish 4} OR] es 4 Hy Sis) Sis, -. | SHB! Are! 4% 
weorehae cs} | (tte | ey ee 1-8 
Comptah .........( 9!) 28) ../ %) . ie Tal to 
enn 2 ah ii : +) Ae ah it S%|..)- 
e ciiienastaeal diel §) 21%) 2s Sie | Ste. SH 4 
Madras—Tinnevlly, 2}3) ‘ Bre| ws. | ce i] 82 | ; 
Western 26! 2 { .- | 93)” | st isi 7 | SR) te 








1884. 
bales, bales, 
Importe from Ja: . 1t> Mar. 28 1,667,404 cucccorsee 1,563,378 
Exports from Jan. i to Mar. 23 «. 89, Saree ences 80,027 
AR, BANE: BO: Sainxe cotsorigenterssrosnace cer 3815 900 sesesssese. 1,775,840 
Consumption from Jan 1 to Mar, Do cindnncteciscdets 933,126 OO: FOO tee eee 990,373 
These figures show :— 
An increase of imports compared with the same date last year of bales 99,030 
A decrease of quantity taken for CONSUMPTION Of .,.......0sseeceserereeees coon. 57,250 
An increase of actual exports Of ..........0.s0cseesereessereneverseveces: © eareercnsesce °° 9,709 
Ap increase in BLOCK Of 20.00.00. .eeereeecerees eeseceeereecee 40,560 


In speculation there is an increase of 8,930 dales. 

The imports this week have amounted to 83,122 bales, and the 
say of American cotton reported at sea for Great Britain 
meting oohte advices to date) is 95,000 bales, against 105,000 
at the corresponding period last year, 

The cotton market has been quieter, but prices generally show 
little noe Sea Island has coon in meiunte uest; quota- 
tions are without change in prices. For American there has been 
& fair demand, but the tendency ot pees See: Soon. Se Aenent 
favour, and quotations are reduced 1-f2d per lb. Brazilian quota- 
tions are advanced’ ,d° per Ib, continuing nominal, except for 
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fair business has been done at the quotations. African has been |} 
neglected. In East Indian only a small business has been done, 
but, owing to scarcity, quotations are advanced ,|;d per lb. ; 


week, and the closing prices show a decline of 2-64d to 3-64d | 
per lb from last Thursday’s Circular rates. The closing values | 
are :=Delive 
March-April, 3 14-64d ; April-May, 3 14-64d; May-June, 3 15-644 
to 3 16-64d; June-July, 3 16-64d to 3 17-64d; July-Aug., 3 18-644; 
Aug.-Sept., 3 19-64d; Sept.-Oct., 3 20-64d to 3 21-64d; Oct.-Noy. 


3 21-64d to 3 22-64d; Nov.-Dec., 3 23-64d; Dec.-Jan., 3 24-644 
to 3 25-64d perlb. The following transactions have taken tae 
in Egyptian and East Indian—Delivery: Egyptian, F.G.F., ; 


5 22-B4d, 5 28-64d, 5 25-64d, 5 24-64d; June, 5 22-64d, 5 ; 
5 24-64d, 5 26-64d, 5 24-64d; Oct., 5 20-64d per lb. Shipment 
East Indian Bengal, F.G., April-May, c.if., 2 7-16d 


and actually ex 
week is 4,400 
which 5,210 are on speculation, and 1,110 declared for export. 


Thursday, April 11, until the following Wednesday morning, 
April 17. 


questionable whether many opportunities of selling have been 
afforded. Cotton is again dearer, which necessitates a correspond- 


this position is not recognised, and no res 
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Ceara. Egyptian has been in less active request; prices rather | 
favour the buyer, but quotations are unchanged. In Peruvian a } 





































‘“Futures.”— The market has been unsettled throughout the | 


ry: American, any port, L.M.C., March, 3 14-644; 





per lb. 

The amount of cotton forwarded this week is 73,858 bales, 
rted, 4,906 bales. The increase of stock this 

les. The sales amount to 60,710 bales, of 
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Easter Holidays.—The market will be closed from four p.m. on 





MANCHESTER, March 28. 
The business of the week has not been important, and it is even 


ing increase of the prices in yarn and cloth, but, one 
i i nse is reported either 

improved values or extended trading. Inquiries for yarns have 
been freely made, and where prices upon a fairly reasonable basis 
could be accepted. Sales have, no doubt, resulted to a considerable 
amonnt. Export inquiries have not been of much weight, but the 
position is strong enough to withstand a period of momentary 
quietness. In twist and weft cops for home use the buying is jj 
almost entirely for pressing wants. Indeed, generally, the yarn 
market must be described as quite firm, but the amount of new |} 
demand at ruling rates is not of much magnitude. Cloth is in }} 
much the same condition it has been for some time past. The 
shipper continues to make offers upon the lowest prices of some 
weeks ago, and daily needy sellers accept these offers, and, of 
course, thereby confirm the buyer in his determination to practise s 
waiting policy. (Goods inquired for are shirtings, and heavy goods 
for China-made sbirtings. Jacconets and other light fabrics for 
India. A moderate miscellaneous trade is mentioned for home and 
various minor outside markets, but not to an extent calling for 
special remark. 


1.) Comparative Statement of the Cotton Trade, 





' 
Prioe| Previous Weeks in 1804-6. 
Mar.’ Price, Price, Price, Priee, Price 











{ > | Mar. Mar. Mar. | Feb. | Feb. ? 

1006 j'ai, | 4. | 7. | 23 |S : 

sdisdsdisdesdied 4 

Raw Cotton—Upland middling ..... rl. 0 3A) 0 844 0 3k 0 Bre O 3 | OSH If 4 
- Ditto, good middling ...... 0 343) 0 sf 0 ai 03, 0 3%, 0 ‘4 

_ Pernamb:co fair .......... 0 3%; 0 8) 0 3§ 0 sz 0 3% 0 is 

_ Ditto, good fair... C 83 0314 03% 03% v 3% 93% If * 
Yarns—No. 40 Mule-twist fair, ?nd quality 0 64/0 64 0 6 0 6/0 6/0 ra 
—  No.30Water-twist ditto 0 6)0 6 O 630 53 Cc 580 : a 
26-in, 66 reed, Printer, 20 yds,4lbs20zs. 8 0/8 0 30 8 0;8 0\8 0 ay 
27-in, 72 reed, ditto Sina2ozs. 6 014 0 6 0460/6 +15 0 4 
89-in, €0 reed, Gold End Shirtings, 374 | | 3 
yards, 8 Ibs. 4028... seu eee 6016 09 60 5 01/5 015 8 j 
40-in, 66 reed, ditto, ditto, 8 Ibs 19 ozs... 5 103) 5 108 5 10h 5 10h 5 10% +1 i“ 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs ... 6 104) 6 10h 6 104 6 10h 6 104 6 a 
89-in, 44 reed, Red End Long Cloth, 36 | | | ra 
POE ONE wicce ceri artis ass. 8S OTE © 6 6 6 O'S Bee | 













Years. 


Corresponding Week im 


(IL) Comparison with Previous 


= 








1890. 


ei 
28, 
1895. | isos. | 1893. | 1892. | 1801. 














aa: letamaleemesiemasinnielacae ' 
8 ‘edisd sdiedisd 
Raw Cotton—Upland, middling...per1>) 0 Sf 8 44} ¢ 418) 0 SiR 6 | 3 
-_ good m. DE weseee 3) f i 
~ Fanembace (de... 0 3%) 0 if) 0 5) 0 4% : o 2% 
_ Di to, good fair wee... & SP, 047s, 6 51 OMe © O18 g 
Yarns—No.40 Mule-twi:t,fair,2adquality | 0 6} '0 7) 6 84) 0 73, 0 83) 0 
— _ No.30Water-twis, ito (0 6 |0 63:0 8 0 63 C ot 
26-i0, 66 reed, Prister, 29 yds, 41bs20zs.| 8 0 \3 4% a3 oes 
27-in, 72 reed, ditto, 5lbs2oza.|4 0 (4 2) 7 4 8 \* 
eee eae nt mares Sil, |e ols ole elt gts 
{0-in, 06 reed, ditto, ditto, 8 ibs 12 ozs... | 5 to} | 6 104] 7 204] 7 447 AOS i} 
40-in, 72 reed, ditto, ditto, 9ibi 5 czs..)610;/8 0/9 0/8 44,9 0/9 
80-in, 44 reed, End Long Cloth, 36 | te ate 
98,9 106 n.rcererrserecsmrrerereserseneeeed @ 0 14 9) 5 tH 4 78 











THE WOOL TRADE. 


Trade remains thesame. There is more business doing at late 
rates, but any advance asked at once checks business. 

Our Bradford correspondent, writing on Thursday, 
Although the effect produced by the course of the sales in “084 
has been to stimulate business here both in wool and tops, pemandsh so 
been no further advance in prices. Indeed, it is not qu! ane 
the strong upward movement in London can be justified. No 
the expansion of the American trade has increased the consump | 
of merino wools, but the quantity in sight is ample, and 
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arn trade, which runs mainly upon cross-breds and English wools, 
, fora long time, been rather quiet. Indeed, the braid yarn 
trade—which was the bulk of the export trade until lately—has 
peen, and still is, in a depressed condition. Hence spinners, 
although generally better off than they were, are not yet fully 
employed, sud they find it impossible, under the circumstances, to 
obtain any better prices for yarns. The piece trade continues pretty 
good, though the Eastern trade is very restricted. 

Messrs Ronald and Rodger report on the Liverpool wool sales as 

ollows :— 
; The second series of periodical wool auctions for this year began 
on the 18th inst., East Indias being catalogued on that and the four 
following days, and combing descriptions of misceJlaneous qualities 
to-day. It has been arranged to offer clothing sorts on April 5th 
of the colonial sales in London. The arrivals of East India 
wool, owing to a steamer with 2,300 bales not coming up in time, 
were less on bad been expected, 25,000 bales, but, with almost 
3,250 bales held over by importers, 29,428 bales were catalogued, 
and including sales e since, — 21,500 bales have changed 
hands, the home trade getting 14,000 bales ; America, 4,50) bales; 
and France, 3,000 bales. The selection comprised a fair assortment of 
clean and useful qualities, although among the commoner sorts 
there were a good many parcels which were in very wasty condition. 
After the opening day there was about the usual attendance of 
home buyers, a3 well as from the Continent. Competition 
generally was well maintained, although at no time could it be 
called animated, and compared with January currency, the actual 
changes in value were less than was generally anticipated. For 
the next auctions, to begin on May 21st, the new arrivals are 3,000 
bales, importers hold over 7,500 bales, and 10,060 bales are advised 
afloat, so a large total appears to be already assured.” 

Messrs Charles Balme and Co. report on the 29th inst. that the 
second series will close on the 30thinst, It is estimated thatabout 
19,000 bales will be held over for future realisation, of which some 
7,500 bales will probably consist of South African wool. Of the 
quantity sold, approximately 155,000 bales have been taken for 
export, including about 23,000 bales purchased for shipment to 
America. Shortly after the close of the first series, the decided 
improvement noticeable in the reports received from the various 
woollen manufacturing centres indicated that the downward 
tendency of values had at last been checked, and induced a more 
hopeful feeling as to the future of our staple. The movement 
originated in a revival of American demand for manufactures, and 
the consequent increase in consumption teaded materially to 
diminish the stocks of raw produce which, purchased in anticipa- 
tion of immediate recovery on the passage of the Tariff Bill, have 
for so long weighed on the market. Thesale room throughout has 
been numerously attended by all sections of consumers, and com- 
petition has been characterised by a keenness and confidence which 
contrast strongly with the hesitation apparent at the lasp auctions. 
Starting with an average advance of 5 per cent. upon previous 
values—more especially marked in medium and inferior greasy 
merinos, bulky-faulty scoureds, and poor conditioned crossbreds— 
the market gradually gained in strength, and prices for most 
descriptions may now be quoted 10 per cent. in excess of the rates 
current at the close ofthe January-February sales. The result of 
the sories is satisfactory, not only in regard to the rise established 
in the value of a very large proportion of our staple, but also, in 
view of future prospects, from the fact that, simultaneously with a 
reduction of accumulated stocks in consumers’ hands, the market 
has been relieved of the incubus of the abaormal quantities which 
for a considerable period have been held over from series to series, 
only 19,000 bales being carried forward to the May sales, against 
45,000 bales remaining on hand after the March auctions of 1894. 


The following is a list of the London Colonial wool sales which 
commenced on March 7, being the second series this year :— 








Sale Number of Bales sold. 
Date, Sale Pmpt. ToHome To Foreign 
Mar. Belling Brokers. 0. Mar. Buyers. Buyers, Total. 
Bs IN BOE GR cccseticccccrssch ace SR sins ERD ences ON nes 4,100 
MNT, OM WENO <ciccecoccasN aca” sce. cccvcs MOO” SC ace. BOO! cccee 5, 
8 ...Buxton, Ronald and Co. ......1 ... 22 secs SOO ccics) SAGO: scree 5,200 
eo, Sohwartze and OO. occccccc.d coe coe coosee L509 ose co BOSD ccrnce €,450 
9 ...0u Croz, Doxat, and Co. ...... Boe cass J 4,300... 5,300 
.H. P. Hughes & Sons ............ a ee ow BO cesses SB00 cases 6,00) 
Ba a OL MERON, oo, akc cencec 8 oss 23. coiees oe 4,000 ...s00 6,209 
SRI cg AM cee CID svcres d 
Willans and Overbury ......... sad! Ocziy. Aoetes’” AED. sonncet SUMP” steams 3,520 
12 ...Jacomb, Son and Co......ccc02 su ae eo oS shee 6,660 
Bi MNO ON TD, is eecs: cosa ll. xes.. onc, neces STOO cccses 3,509 — reccee 6,700 
13 ...John Hoare and Co. .. ... .....1 B27 ecco 88D neces - 1,:60 . 3,499 
Re ie ass ccccch: dav. kde cane,’ “MEO <hsemne 636 cccace 4 
Du Cros Doxat and Co. ......2 0.0 10. ose e B,800 oe 4,600 oeceee 8,400 
14 ...Buxton, Ronald and Co. ....2 ... 23 ce a ee ROU: ccoes - 13,700 
15 ...C, Balme and Co. .............3 RE incoce 1940 ..re00 7,900 socses 14,200 
16 ...H. Schwartge and Co. .. 2 BD score 3,800 6,010 sess 5 
acomh. Son and Co, .. 3 560 1,700 2,260 
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JUTE, FLAX, AND HEMP TRADE. 





The Jute market is hardening, with a diminished supply offering, 
but the advance demanded tends to restrict operations. About 
14,000 bales sold, to arrive, including 7,000 bales, equal to M in 
double triangle, December. Cape, at £11 5s, for Dundee. The 
total shipments from Calcutta for the year are expected to reach 
3 million bales. Jute goods are better, and yarns meet a fair 
demand. 

Flax firmer, and not freely offered. Some Continental buying is 
ene and consumers show more disposition to take supplies on 

e spot. 

The week’s receipts of Manila last week were large, viz., 17,000 
bales, but there is a heavy deficiency compared with last year to 
date, and the exports far short. Fair, to arrive, offers at £17 28 6d 
to £17 53. Sales to a moderate extent have been reported for 
Liverpool, at £13 17s 6d to £16 10s for brown to seconds, various 
dates of shipment. 





THE LEATHER TRADE. 


The demand for leather, especially for shoe purposes, is ve 
quiet ; but some purchases are always going on, and the stocks / 
not accumulate to any great extent. Prices of most articles are 
firm. 





FOREIGN AND COLONIAL PRODUCE MARKETr3 


For Report of To-day’s Business and Public Sales see ‘ Postscript.” 


Mincing Lane, Friday. 

SUGAR.—There has not been any feature in the market, and 
prices are about the same as last Friday. The public sales of West 
India crystallised during the early part of the week went slowly, 
and 4,323 bags chiefly bought in. Since then business of good 
extent done privately, at 10s 9d to 13s, a few very fine up to 14s. 
Low brown kinds are in partial demand, the business including 
Jaggery to arrive. There have not been any Java cargoes sold, 
Speculative prices of Beet have varied slightly, and the demand 
for consumption isslow. Business done for the Clyde. The quota- 
tions of refined are nearly the same as last week. French and 
Russian crystals easier to buy. Foreign granulated active. The 
visible supply of sugar in Europe and the United States is 620 000 
tons more than at same date last year. 


Luports and Deliveries of 8u inte London from commencement of the year to 
March 23, with Stocks remaining at the latter date. 


1895. 1894. 1893. 1892. 

Tons. Tona, Tons. Tone. 
Temported .ccccocccsccsccceccecsesses 51,000 .. 46409 .. 3,000 .. 43400 
Delivered *.. ......cccocccccessoree 58,200 . 47,200 . 49,600 .,. 74200 
DORON cc. kc scvicdcccdorssssesiocccnces 20400 a 1G8 Ou WOR ae See 
Stock United Kingd< m ...... = « 70,400 . 71,300 .. 98,600 
Cane Jaggery, perowt. ....... 6/9 7/0 .. 9/6 9/9 . 10/44 10/., 9/9 10/0 
Crystallised Demerara ..... ... 10/6 14/0 .., 14/6 17/0 ... 17/0 19/0... 160 18/3 
BR Gr, COS snceecovccesses 9/3 9/44 12 15/6'16 135 13/4} 


/5 9/44 {9.0 
Fine French loaves, f.o.b. ... 13/3 13/0 ... 16/9 17/0 ... 13/3 16/6 .: 
Java atloat, No. 15 to 16 ...... 11/0 11/5 ... 15/1 15/6 ... 16/9 17/0 . 
Tate's cubes, No. 1............. 160 .. 196 .. 29 . 


Jaggery.—Sales for arrival 600 tons Cane, at 63 10}d to 7s, the 
bulk at the former price, spring shipment. 

Penang.—400 tons Native, sold, April and June shipment, at 
78 44d. 

Minin. —A cargo of assorted Ilo Ilo, off the coast, 1,950 tons, 
sold, at $s 74d, ex quay, Liverpool. 

Porto Rico.— 100 bags grocery, by auction, sold a‘ 14s. 

Surinam.—334 bags orystallised brought 11s. 

Refined.—There have not been any changes in the quotations 
during the week, and the market is steady, but quiet. French and 
Russian crystals easier. London yellow crystals sell at 10s 9d to 
12s per cwt. L ‘ 

Beet Sugar.—The estimated production, according to Mr Licht’s 
figures, is reduced to 4,836,000 tons. A fair speculative business 
has been done, and prices are without material alteration. To-day 
88 per cent. is at 93 3d t2 93 45d; April and May, 9s 44d to 9s 6d; 
October-December quoted 9s 103d per cat, f, ».b. : 

RUM.—There bie bese a further increase in the stock of Jamaica 
to 11,200 puncheons. The market is quiet, and a few sales made in 
Demerara, at 1s 03d to 1s 3d. 90 puncheons of the former have sold 
during the week. 

cocoa.—The market continues fully supplied. On Tuesday, 
2,530 bags Trinidad about one-third part sold, at 1s to 2s decline, 
including fine, at 69s to 70s 6d. 395 bags Grenada part sold, at 
43s to 45s; low,.37e 6d. 155 bags Jamaica § realised 33s, 478 
bags Guayaquil withdrawn. Ceylon is also lower. Of 2,481 bags 
by auction, about two-th’rds sold at and afterwards at 51s 6d to 
588; fine, 623 to 65s. Lean and small in proportion. There have 
been further arrivals of the latter, and the total landed stock 
here has increased to 132,000 bags. Last year, at same date, it was 
about 90,000 bags. 

sans and a good demand has enabled importers to 
obtain former terms. Fine colory Costa Rica is dearer. Prices of 
East India and Ceylon hava been rather irregular. Speculative 
operations in Brazil through the Produce Clearing-house do nob 

and the tone of ness is quiet. At auction, 
169 casks 70 barrels 43 bags Ceylon found b at 
rates: small, 92s to 100s; low mi to middling, 100s to 
106s 64; good m to fine bold, 107s to 116s 64. 14 barrels 
Jamaica, 85s Gd to 91s. 4,617 East I sold. M 
to bold, 978 to 107s; small and pale, 90s to 96s; 
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’ 1093; medium to bold, 114s to CASSIA LIGNEA maintains the improvement, but is quiet. 

— epg non ee: fine, including bold, 1008| GINGER.—There has been a steady market for Cochin. At the 
to llls 6d; Wynaad, 92s to 933; small, 90s; Coorg, small, public sales, 85 cases brought 73s for good cut, and 54s to 54s 6d for 
89s 6d to 96s 6d : medium, 95s 6d to 99s 6d; good to fine, including | native cut. 362 bags included the latter description, at 56s 6d to 58. 
bold, 100s 64 to 112s 6d. 84 half-bales Mocha bought in. 6,867 | for rather bold, and 37s to 37s 6d for washed. 157 barrels Jamaica 
bags Costa Rica found buyers: to fine ordinary, 90s to 94s; | part sold, at 59s 6d for bold import. . 
grey to middling, 95s to 98s; colory, medium to fine bold, 998 to | prmzNTo has been firm, but not much in demand. 377 bags, by 

106s 6d. 4,560 bags other Foreign: Guatimala, 92s to 983 6d; fine | auction, were chiefly bought in. A few fair sold at 2id per Ib. 
colory, up to 101s; foxy Guayaquil, 92s to 92s $d. 1,120 bags Santos, | FRorrT.—No improvement has occurred in currants. The market 
78s 6d to 85s; low and mixed, 73s 6d to 78s. is hme as ne buying pe ya, vs There are re- 
rts from Patras of too much rain. es here include various 
Sayosts and Belivertan of Osee $0 Santen feom the commnansement of the zone 80 coveaia, by auction, without reserve at very low prices, g from 
1895. 1394 1893. 1892, | 936d to 12s. Valencia raisins, ordinary, 16s; seleeted, 193 to 23g, 
Tons. Tons, Tons. Tons, | 6,000 packages Sultanas showed low prices, from 19s to 25s. Eleme 


Imported ....c-cersepeseeee. 10,400 .. 9,500 .. 9.700 ww 12,660 | 17s, ** without reserve.” 
Solver, home tse...... 3,650 .. 3,700 ww. 3210 3,840 ; 
















we SHELLAC has been almost neglected during the week, and 

Stock nS Pomcic, Be, isk Asan. | 7.880 | quotations are nominal. ‘The public sales on Tuesday were too 

Mid Ceylon «.....ss0e. cwt 103/ 106/ ... 106/ 109/ ... 109/ 113/ .. 103/ 106/ | weak to — a a “ - me. to arrive, last sold, at 
3 - . 101s per cwt, c.f.andi., March an ay shipment. 

Closing Prices at this Afternoon’s Cali. ~ INDIGO.—Some business has been done in Bengal and Kurpah, 

catia deri 38 ae oe " oe 7 67,9 but the general tone of the market is unchanged. The Goclanaieal 


for the April sale now amount to only 6,600 chests. Last year 
chests were brought forward. 
DRYSALTERY GO0ODS.—Public sales have been unimportant, and 
little business transpired by private contract. 200 tons gambier 
sold, to arrive, March-May shipment, at 18s 14d to 18s 3d. 


DRUGS.—Aloes steady. Bark quiet. Camphor again dearer, 
Gum arabic, East Indian descriptions, mostly firmer. Olibanum, 
all the better grades sold at full rates. Musk, ipecacuanha, and 
rhubarb quiet. Essential oils mostly steady. Opium neglected, 
Senna steady. 

CHEMICALS.—Beyond a further decline upon sulphate ammonia 
there is little change in quotations to report, and the general tone 
of the market has been quiet, but steady. Finest English tartaric 
acid sells at 11d. German sulphate quinine firmer,at !1gd. Chlorate 
——. about 44d. Soda crystals are as last quoted, also bleaching 
powder. 

NITRATE SODA is quiet, at last week’s quotations. Cargoes, off the 
coast or near, 8s 44d; in other positions to 83 per cwh. 

INDIA-RUBBER firm, and fine Para last sold at 3s 03d per lb. 


METALS.—The markets have been fairly active, and the further rise 
in silver has had some influence. A large business done in Straits tin 
at 15s to 20s advance, ranging from £62 5s to £63 7s 6d. This 
morning’s business is at £63 2s 6d; three months, £63 128 6d. 
Banca sold at 384 guilders in the Dutch sales yesterday. Spelter 
dull, at £13 15s. Soft lead has advanced, being now generally held at 
£10. About 2,700 tons G.M.B. copper sold at better prices, ranging 
from £39 2s 6d to £39 6s 3d, cash. Three months quoted £39 10s 
to £39 11s 3d. English is about the same as last week, and American 
steady. The iron markets do not exhibit any new feature. Pig in 
Glasgow closes at 41s 8d, cash; 41s 10d, one month. Tin-plates 
have been unsettled, with depressed quotations. 


OILS.—Seed oils are quiet, with an easier tendency. English 
brown rape on the spot, £20 15s; May to December, £19 153 to £20. 
Linseed has declined to £19 10s to £19 12s 6d on the spot; May- 
August, £19 7s 6d; last four months, £19 to £19 2s 6d, with increased 
supplies. Hull on the spot, without casks, £17 12s 6d to £17 15s. 
Crude cotton firmer, at £14 17s 6d to £15. Nothing of interest 
has transpired in cocoa-nut. Ceylon, £22 15s; to arrive, spring 
shipment, £22 Ss to £22 10s, c.f. andi. Cochin, £24 15s, to arrive; 
£23 10s to £23 15s per tun. Firm in the latter position, with 
business. Olive oils remain stationary. Palm, £23 for Lagor. 
Fish oils in small supply. : 

LINSEED.— Prices in all positions have varied slightly ine 
week, and the market is inactive, owing partly to the 


TEA.—Lower rates have in some cases prevailed at the public 
‘sales, including medium grades of Indian, of which 23,500,packages 
brought forward. Fine tea was in small supply. 1,695 packages Java 
brought steady rates. Ceylon went at4d to 4d decline for some of 
the medium grades. Total supply in the catalogues 20,060 
packages, and the limited quantity of fine tea availible reduced the 
average of the sale to $id, against 87d per lb same time in 1894. 
China imports remain inactive. 6,640 packages, by auction, 
included black leaf congous at 43d to 54d. In the Terminal markets, 
China congou quoted 5;4,d to the end of the year. Indian, May, 
718d per lb. 

RICE is quiet, but not lower. Asailer cargo of 1,900 tons Ngatsein 
sold at 5s 6d, open charter. A cargo of field Siam, off the coast, 
2,800 tons, sold at 4s 3d, c. f. andi., for the Continent. London 
cleared on rather limited demand. 


8AGO remains dull, Of 496 bags, by auction, a few sold, at 83 9d 
for good small, 


SAGO FLOUR.—Business done for arrival was at 6s 44d, March- 
April. 

TAPIOCA ‘is without improvement, the bulk of 1,004 bags pearl, 
by auction, being taken fin. A few bullet sold at, 12s per cwt. 
Business reported in medium, to arrive, at 9s 3d, c. f. andi. terms, 


BLACK PEPPER.—The market has been stronger, with better 
prices. 250 tons Singapore sold, to arrive, at 2d to 2§d, according 
to time of shipment. 327 bags Singapore, by auction, realised 34d 
to 28d for greyish to fair. By private contract, Singapore sold at 
23d per lb. The market is now quiet. 


WHITE PEPPER.—About 80 tons sold, to arrive, Singapore, 
February-April shipment, at 333d;and 4d paid for April to June. 
457 bags in the weekly sales only partly found buyers, including 
Penang, at 23d to 27d; Siam, 34d; fine small Ceylon, 43d. Singa- 
pore bought in at high rates. 20 tons Penang on the spot, at 21: 
to 23d per lb. 


NUTMEGS.—Some business has been done privately in Penang 
and Singapore. 23 cases of the former were bought in, at 2s 1d for 
78's. 32 cases West India sold: brown, 1s 54 to 1s 8d up to 2s 11d 
per lb for bold. 


CLOVES have met with some inquiry. 1,600 bales Zanzibar, June- 
August delivery, at 2§d to 2}id. 300 bales, by auction, were bought 


— one lot selling at 2gd, The stock has further increased to 66,000 
es. 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
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Revpts.|ing Ex-\Ch'rges|s— [5 & | Passengers, &c. Goods, &e. $ ‘i 
EE nus Le ro | t805. 1895. | 1804. | 1895 S| 
£ £ £ h| % ENGLIsH. -_ 
343,243} 82,676] 60,200) .. | .. Cambrian ...................0.005 4,200} 4,361) 18 | 18 
. +s n . ¢ 
ne 2 ox + f+ PRURMCBS 0... 1. eee ee eee eee eee 930! 57 056 
2343, 462/1340,482) 823,428 EE MEINETD, oss cs weceennyp lense 383,856 408,41) 28] 409,658} 766,284] 818,069)1 
2366,008)1435,104) 616,042) 3, | § \Great Northern «4.000.000.0000. S20,52%| JOU 801| Glovaee] OIRKS2] 985/007] 968 633}L 
723, 183 2569, 2 WORT noc nse eee ae 686,570) 752,670| 1,051,230, 1,128,420/1,737,800)1,881,090 2, 497 
2372,884/1344,250 Lancashire and Yorkshire....... 328,426) 362,796] 605,814) 618,2 240) 981,042) 527 
6051, 608)3365,326| 1420, 887 6% |London and North-Western ..|. | 69,945\127 7 "a 


8,246] 934, ’ 
1 
London, Brighton, and 8. Coasi.. | 29:884 S84} $78,001 1,501,002 1,543,015/2,207 070 2s 400s 708)" 
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$5 Hhandon, Brighton. : 314,018) 340,516) '134,421| '143,207|- 

ae Sonl dae teal Sonne] nil.| @ |London, Onathara and Bonuy . 401,050) 435,903) 237,308) 248,418] 638,354) O84,418 

147,079) 74,248) 36,862 i ndon Tilbury and Southend TSert] avfans] Svan iste 
542) 690,615] 606,591/ nil.| 14 |Manchester, Sheffield and Lincoin 27,332; 17, 5s 

ne * ai af Fe ary a San eat ben swetwet’ apa) Ween er or 
032) 1 0} 300 IE 080 e> <5 cwevewedoss 

204,874| 99,326) 122,010) nil.| .. |Metropolitan District............ 

4662, 464]2559,341/1189,344| 42 | 59 Bd Heiss. eechitcene iat 

3011,496/2201,260| 806,627| 5 | 5 RONNIE 64.00 von donk oceans 

247,763] 128,503| 49,490] 74 | 7) [North London.............. 

$85,435] 194,735] 116,741] 4 | 4} hire—Railway 


103,637 
Sab dbebyh ocnechanpktowns 10,134) 16,233 } 


seerdacabsaaae eh 11,922 42,892} 79 | 08 | 55,1 2, 5,459) 128,004) 137,558 
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' 8,081) 35,019) 17,468 6} |Belfast and County Down........ 
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import of La Plata seed. Calcutta may b3 quoted easier 
at 36s 6d; March-April, 338; April to June, 32s 9d; Cape, 9d to 
Js more. Bombay, spring shipment, 34s. For the Continent, 
February, 36s es other positions, 35s 3d to 35s 9d. La Plata 
cargoes, for arrival, quoted 30s to 31s. Thenearest price on the spot 
is 3ls. 

PETROLEUM OIL is unchanged. American, 54d to 53d, according 
to position. Russian, on the spot, 4:§d. The imports of the latter 
have fallen to 65,000 barrels, against 223,300 barrels the same date 
last year. 

TURPENTINE inactive, closing 22s 6d; next three months, 

to 3d more; last six, 2ls 9d. The landed stock continues 
comparatively small. 


ropaccoO.—For American growths there is little or no inquiry, and 


COFFEE.—At to-day’s sales prices were steady : 42 casks Ceylon 
sold up to 111s for bold. 139 barrels Jamaica included fine bold at 
1l4s 6d. 51 half-bales Macha bought in. 3,145 bags Foreign 
description chiefly sold at steady rates. 204 bags Santos sold, 
wea reserve,” at 73s to 798; one lot 81s. 50) bags Rio 

en in, 


RICE.—A steamer cargo of Bassein, 4,200 tons,.April, sold at 
63 2}d, for the Continent. 
SPICES.—The pepper market is quiet. 


TALLOW.— At auction, the bulk of 2,09! casks Australian found 
buyers at 6d to 9d advance. No change in town melted. 


LONDON MEAT MARKET. 
Per 8lbs by the carcase. 









































: : ; 8 sd 
the business has been upon a very limited scale. Substitutes have | Inferior bee? .......... soon cacadhaicionnne 0 EIN a sivvinss mintininea cused: 
been in rather better demand, and cheap classes have sold toa | Middling ditto .............00.. © OE reengpsy gues: OO 
moderate extent. Prime ittO..........0cccccercersecsorrereee 6 | Middling ditto 0.0.0... . scsssscroreee & 2 
POSTSCRIPT Frida: E Inferior mutton Sen teneeeeeen Oerresves a + 8 is canis ccsanloinaakedicinciiaien 5 4 
. y Evening. Middling ditto .........ccccssesesessevee 5 LO | Pork, Firat sccscscssssessssescoree 3 8 
SUGAR.—The market became quiet to-day, but the public sales 
were too small to affect prices, including 3,600 bags crystallised West —— — MAREET. . eee 
i erTon. er Ton. 
part sold, at previous rates, and further business by private Reading Giants.............00+ ev» 1003 | Imperators, red soils ... 1008 
contract. 500 bags Queensland syrups brought 7s 6d to 9s 9d per Tessie Maemamen .. 10038 Do. grey Soils... ..:........... 90sto 959 
cwt. Bedford ditt0.......00.0:.000000 95s to 100s | Sutton’s Abundance ......... 1008 
Commercial Times.—Weeklp Price Current. 
The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 
d q 7. DRUGS—{Con. sd s d|METALS—B.Copperé s £ 8 | SILK—(Con.) sd s d | SUGAR—CrousHEp—{Con.) 
aieieosame ae s a | Oil oe ee Ib 46 00 Eng., Tough my 42 0 42 10 Jungypoor& Comcly 0 0 0 0 | FrnchcrstlsNo.3c.i.f 11 4) 11 6 
A oR BS ‘cud 63 00 Best selected...... 4215 43 5 | Bengal—Radnagore.. 0 0 0 0 pacian cxveme, 6.5.4 10 18 1 3 
carzecems com 5 Ib Peppermt. Hothks 9 9 0 6 a eae $3 0 49 0 | China—Tsatlee, Supr 10 6 0 0 | German Granulated. 10 10} 11 0 
oA oars thir Opium, ky. fine. 1 0 12 0 — meee. m.b.. 2939 0 0 ies & 6... y . 19 : Baer nent ob . : ° 
China, 10 8 6 ron, per ton ue Elephan ~ anf.o. 
percwt ........ 56 0 63 0 dag me So 0 141 0 took, he, British.. 5610 610 Taysaam Kahing.. 7 0 9 6 | TALLOW—per ewt. 8 d 8 
Good to fine ...... 64 0 73 0 | Oiler E Liowtogd 0 ?i:| 710 715 keins ........+. $08! toate as ee 
Cee AAS : 2 : DYE STUFFS, &e. — Dl oes kécbcexe 610 7 0 ORO soci caccsiive e323 8-6 Australian mutton 22 0 45 0 
Ceylon aan an ioe 52 0 63 9 | Galls, China, percwt 52 6 55 0 NOE 265 cc eseesce 710 715 TOMER ct <narconce 3640 do .. 21 6 23 0 
GuayaduilAriba,fine 58 6 60 0 | Safflower, Bengal ..70 G 90 0 | Bars, Wales ...... 515 6 0| Re-reeled ........ 00 00] Town ..... a aabaiey 29 00 
— 5 Turmeric, Bengal .. 9 0 10 6 Rails, ditto ...... S15’ 0 © | Japan’.......-5. -o-e 18 6 0 0 
Bah’ 45 0 48 0 ae TAPIOCA— 
Becrarsentsss2°s , MRE Sac cc sas 5c 10 6 13 0 doSteelat Mdisbro 3126 0 0 | Italn-Raw,fairMilan 13 0 0 O | By fake, per Ib. eee. e 
COFFEE —duty ihd per lb Gambier, block... 18 4} 0 0 | Scotchpigiron,cash 41 8 0 © | Organzine-Fairtogd 18 0 0 0 | paar oer cwt 10 Oo 12 by 
eee es = ‘2 . Cateh,, ood to fine.. 25 0 3 6 — pig .. = 2 : : frams-Milan3thrds 15 6 0 0 Pik -sisatinnn 23 3s 
og ne .. = 8 s ematite ........ 2 5 I _ . 
Liberian ...... -++. 82 0 83 0] Brazil........ perton 0 0 0 0 | Lead—Eng.,pigp.ton 10 01950 ee ho 2 THA date 4d per ib at 0 21 6 
East India, plantion. 94 0 110 0 | Fustic, Jamaica .... 410 415 Foreign, soft...... 10 0 0 0 Singapore ........ 0 2] 0 2%] Congou, ord. to fair 0 43 0 7 
re, med. to bold 95 0 112 0 Cuba .....cceresece 0 0 O 0 | Quicksilver pr.bottle 686 6 10 White, Singapore. 0 3, 0 4 Medium to goed... © t a 
inest marks ....112 0130 0 | Lima Wood ...... 120 00 Spltr. Silesian pr ton i3 126 13 15 Siem...... wn twee Ife 
Fieapr.. picked Bally 0 0 0 © | LogwoodCampeachy 8 0 815 | Tin, English, ingots 63 15 67 0 a ......, 0 2 Oo 34 Goachong,com.togd @ o. 
Mocha, mixed to finetté 6 125 0 ees a te odes 815 0 0 Do do, bara ...... 67 10 68 U | Pimento...... ..... 23 0 3 fine 0 819 
Jamea.,low tofn.ord. 80 0 92 0) Jamaica ......... 7, oO. ES ee 6326 0 O | Ginnamon—istCeyin 0 8 1 4 | Scentd Orange Pekoo 
Low middg. to fine 9t 0 120 0 | Red Sanders........ 4 0 0 0 | Tin plates, per box Netsdde ... 07h 1 2 aaa 7 oe. a a 
Costa Rimid to fine 96 0 110 0 | Sapan .............+ 90 11 0 Coke, L6.,f.0.b... 9 0 9 3| Dogrdandith 06 1 0 Scentd Cpra,Ganton 0 3) 1 3 
Ord.tolow middlg. 9) 0 95 0 / Zinc, Kuglish, sheet 17 0 19 0 | Cassia Li neaunwkd 29 0 3) 0 | Hyson, com. tpfair,. 0 4 0 6) 
Centl. American .. 83 0 95 0 | ELEPHANTS’ TEETH—percwt.) antimony, perton.. 31 0 32 © | Gloves—Zanzibar . 0 23 9 23) Good to finest...) 0 7) 1 3 
Good to fine ...... 93 0105 Oo | oft G0lb& upwards 55 0 63 0 | MOLASS'S-W.L,pct 0 0 © 0 | ~ Penang cae O80 8 dae 2. 6 8 
Foxy descriptions 87 0 99 0 | FLAX— £ 8 £8 | OLLS—Fish— £°s £8 | Ginger—perewt adie tan 2 * 18 
bi s 0110 0 Righ ZK c.f. 26 15S 1s Were, conte ptun & . = : Cochinewt. ...... 65 0 85 0 | Indian and Caylon— 
ra: 0, quay terms tereree erase wis of kk Mcacncesekeds Wee 
Ist tolow sup 77 0 82 0 | PenauD ..........24 0 2419 | Seal, pale ........ Semel. go Mabe Bee? San ape Sonate 8 3b © 7 
Fairtogd. channel 74 0 76 0 Petersbu aera BD EO. GRE sevgeecdoegers 1919 0 0} Bengal.........0.. 240 26 0 | Broken Pekoe.... 0 74 1 0 
Commontolowfair 6) 0 70 0 Siduats. dei 0 4 0:8 Kast India........ 1310 4 0 iG ......... 00 00 Dogood to finest 010° 2 9 
Bantos good avrge.75 0 77 0 Cova ee oe 8 Olive—Spanish...... 37 0 0 O Janaica,low&ord. 55 0 62 0 Pekoe Souchong.. 0 6} 0 8 
CHEMI ce a d Patras ....percwt 15 9 18 0 Caer 3. 0000 D 4 fue 6 6 9) ve 
ee 4, 9 Ss) Castles «......000 19 0 360! [evant........1... 9319 31 0 | pal? MM to Sao © 0) oh Do good to fine 0 8} 1 0 
=e [03 é 3h, Gulf... ..s. eevee W 6 36 0 | Mogadore ........ 33 0 33 10 Semenieodietnn 95 32 ay peep ; : 5 ° 
i. es a ee Provincial ........ 12 6 13 6 | geeds, Linseed, pton 19 76 19 19 Guoll ts medium. 16.3 8 
Tartaric English.. © 10} 0 11 Figs, Trky,p.ctdty pa 233 0 # O Rupe, refined Eng. 22 0 GO 0 Chillies—p»rewt .. 24 0 27 0 TIMBER—Timber & Hewn 
Foreign’ . 0965 6 00h] PEERS Sy Tepercwt— Browa, English .. 2010 0 © | SPIRIT3S—Rum,dty. p pf. gal 11/4 Wood. -Dantsic & 
Alumlump&gnd.pt £512646 5 | Valencia a” ® © % | Cotton seed, Crude 1415 0 0 Jamaica, per gal. Memel fir, p-load 80 0 65 0 
Ammonia, carb. plb 6 3} 03; | Selected 20 0 30 © | Qocoa nut, Ceylon .. 2215 23 0 bd 3000330 P, 20 2 3 | Pitch Pine Timber 40 0 49 0 
Muriate’.. perton £2576 230 | Fine ........ rove 0 OO O |  Gochin.......04.+6 2415 25 0 Fine eo F 39 5 6 | «Canada red pine .. 65 0 65 0 
ulphate. . £10 10 1015 | Muscatel.......... 35 9 90 © | Palm(Lagos) ...... 23 0 0 9 | Demerara, proof. 1 1 1 3 — yel. pine, Irge 87 6 110 0 
Arsenic, lump, pews 6 0 0 0 | Sultana .........- 22 0 40 0 | Lard, American .... 33 0.49 0 | Leeward fst pré. OL 1 1 —~ — small 6 0 8 6 
Powder ..........1415 0 0 | gHleme ...7--.-... 0 9 0 0 | Petrolm. Oil perg§ibs 0 4180 6%) RT andMauritius 0 9 010 | Qrebec oak ........ = ses 
Pea +f yh OBS Ro... 6 eee 1 Cakes, Leaed. se Brandy, duty 11s 44 per proof gal. fodien teak” 200 0 320 0 
eo” de. 0 6 66 | (SCCONES .....-.0-. © O OO}  perton........00 “Vat. 14-3 14°6 | Lndianteak ........ 
Lisbn&S.Ubes,sch 9 0 10 0 MOR e ccc. : ; : Wainsct.lgs.18ftenbe 69 6 105 0 
i a wi 2 2 : : Palermo....per box 5 6 5 6 of eodaer s=) . 3} oo? = ; . = Deals & Sawn & Prepared Wood. 
Borax ee yp 20 0 21 9 | Lemons,Palrmo,pbr 6 0 7 0 Laseed,LaPita,afit 3) 0 30 6 | Ist brands 1390.. 10 8 1010 Norway, Petrs.st1£5 0 7 0 
mtartar, letews 63 0 63 6 | seemns selomed. 18 © 0 0 Bombaypréiéibs 6 0 0 0 | imbhds /1%91'" 19 ¢ 10 4 | Swedish, good... 910 26 10 
al... port $9 @ O'| pninlage eee eee to a 8 | ponlcuteapralelbs 8 ¢ 0 0 ne © .8.0-8)., oeeeey + 2 eee 
Corros — »P- ape, Feroze p ere “ 
Todi wreagPege $9 0 — 3 : ‘ ‘ puis giaitts, brown 0.0 0 0 Spirite, fob wept 1314 a Sek pine. oven 
‘otash,bichrmt.prib 0 44 0 4 ODUINE 22-s-crereve ‘ a alt spirits,daty pd 13 0 15 6 one ‘e 
Cora een i re : HEMP—Perton 6 5 £5 | Ceflon lump prewt 10 0 16 0 | Gormanapirite .... 0 6) 0 | = gM TO 
odate ...... 1 8. Petersbg., clean.. 25 0 0 0 ae - os 
Frussiate ........ 9 © 9}] Manila, fair, on spot 1710 15 9 | Butter—Colonial.... 85 0 90 0 |  Bongal, percwt ..17 9 0 0 Srsertenn a ce - 2; 2s 
Sulphate ..perton£11 0 © © | JUTE, good to fine.. 12 0 16 0 ee fine . : * : wens ish, refined io 6 22 ¢ Dateodek 40te Sa te 0 98 6 
rAcetoe, -berib © 6 8 Sh ole fo tale cosine 1319 HE 19 | Normandy...:::: 95 010) 9 | BHELLS—M-o-P’ perewt. - || Staves-Baitle pmille130 0 190 0 
-Ammoniacprewt 37 0 39 0 | Commontofair.. 11 0 1410 | Danish............ 9: 0 95 0} Manila............ £3 0 £310 | NewYorkpipe ..%5 0 0 0 
Bicarb., per ton £7 0 £7 6 | HIDES,Ox&Cowp.ib s ds d | ,, Brittnyrolisdozibs it 0 14 6 | Maccassar ........ £3 0 £1 © | TOBACCO—_ 
Crystals, exship.. 37 6 38 0 | galted,B.A&M.V. @ 3} 0 6)| Baconsngd.—Werird 49 0 59 0 | Bydney....-2....: £5 0 £3 15 duty 382d perlb s 4 8 d 
Caustic, London... 8 0 9 0 R. Grande ...... 0 3$ 0 43, Asimerick......-... 62 0 53 0 . Australian... . £5 0 £6126] Ohio, per lb bond .. 0 42 O11 
BU». .00205005 0 £476 ustralian...... 0 25 0 PK -+-osesererene 0 0 0) Bombay .......... £426 £415 | Virginialeaf........ 6 4 1 2 
white, ewt 25 0 26 0 A . 0 2} 04 Continental ...... 440 69 0 SUGAR—per cwt. — stri 044312 
MOM si ae RA EMY. Hams, York ........ 93 0113 0 | Brit. W. Indi ae 6 ei) eo a 
Bulphate Qainine—" $00) Dy BA&MV.. 0 6 0 Oh) Trish. 80 0100 0 |  Orystallived’ ens 10 6 14 O | nemtaeny leat nnnse 8.8 8 oF 
owards and Sons IS cusrcopesse 3t 9 64| Lard—Waiertrd and Porto Rico, Grocery 00 0 0 | NW Toheed duty aé 06138 
Perozvials...... 14 26! Zanzibar... wtih, oe “d Lim rick bladder 69 © © 0 | Myuritiuserystallisd 9 0 0 0 | Gotmabian leat: 
Dobulk ......... ee a8 East India...... 0 4 1.0 | Qork & Belfast do 54 0 60 0 — Grainy.... 00 0 0 duty 35 6d'prib 0 1h 0 6 
French...-.:\:''". 9 0 0 01 Drpsitd Mauritias 0 2} 0°3}| Ferkin & kez, Irish 43 0 61 0 | gyraps.............. 76 96 eet rcs 4 60 
Balpiate top balk. ¢ tit 1 adagnscar..... © £ © 3 | »Amaicanene Ges 6 0 0 0 Queensiand syrups; 7 6 8 & Cigara,bnd. daty és 6.0 35 0 
pper ptnéié 15 MRR -. ost ences 03 O 6 we rainycrys owt 226 00 
pane cat era BG 0 0 HOPS Engiish powt £1 10 £5 0 | , diam per bl... 0 0 0 0) p Wt Saar 3s 3° Fs WOOL Ragin per pk of 240 Ib 
CoOHINE SEE? 23 98] Padus cd Ob S 1 | CheeseRinm..-.. 60 0 oe 0 | Mgdrasnative...... 9 9 9 @ | Miecnn te bes to A's 
COTTON. + ES 04) Mosambique:::; 3:2 1 @ 3 4) Canadian ........ 43 0 6 0/ wantin Molle. 08 7 0 - Ww 90 O15 
Finnie, INDIGO — per lo— Gouda ......... o.2 23 0 63 0 a aes ; 645 69 Keut flebces .... 910 10 0 
Weft. .... 0 3) 0 3k} consuming kinds American ........ 40 30 0 ina white 0 @ 0 0 Sth. Down ewes 
co Siam & China white 
ALS— ; Bengal, good to fine 4 8 5& 6 Australian & N.Z. 45 0 47 0 Lowtogood yellow 0 9 0 0 and wethers.. 919 10 0 
Best, per ton........ 140 15 0 id. to mid. 4 4 4 6 | RICE-Ragoon toarr Lowtogoodbrown 0 0 0 0 do... 9 @ 919 
DRUGS— wtogd.ordary. 2 6 4 0 open chtr..pewt 6 3 5 4h] Java,greyand white 0 0 0 9 | Colonial—per Ib. sdsed 
alge, Fine k.f. p ct110 0190 0 Miscot, Velorp oeles : . ; . tomane toiwae we . a £19 Byra Bey ear ae 0 9 9 $ [lee foaeeseues : : : : 
good to fine 23 0 93 6 | oNative...-..--.+-- TN -srererereee & 19 & 3 | Natal Syrups ...... 7 
Aniseed Ching ane 3 . 2 ; Kurpah, goodtofine 2 0 3 0 Necran :ic ite share 60 56 3 Beenie ectenblinad lL 0 12 0 Scoured average.. 1 1 1 2 
Balsam, Pera per lb 6 3 0 9 | OFdinarytogdmid 1 6 2 6 | Field Siamct.&i. 43 4 6)| “Hyraps......... 4.0 9 0 | Greasy avr. to fair 0 &) 0 9% 
GONE 55.55 ce - 16 60 0 | LEATHER Ib. BOSIN—Amer.,com 4 9 5 O | Java afioat.........- u3 00 8. W., Bcd. avr.. > - , , 
Calisaya...... 16 1.9 | CropHides 3045lb 0 9 1 3 | , Fine.............. 8 9 9 € |” Gaba, Centrifugal. 9 0 0 0 | Greasy average... 0 Oh @ 
RE. be. renwd Gn 6 6 1 C | Baglishbuttsii 0 9 2 2 BAG0—Peatlp.cwt 7 0 12 9 ‘ r.togdMascovdo 0 0 00 | & Aus, Gray avr. o 5 0 
o Red 02 0 5 do 233 810 2 6 eons best) .... erixgo— . 
Cambor. Japan pre © 0125 0 | Forgn. butts 1628 1 0 1 4 | SHBLLACK per ewe : Titlers ..-...-+++- 9 0 00 |  Greay s ae ee 
yin 1639 ‘da 2350 1 1 2 © | Orange, good to fineli2? 6 135 0 Cubes, No. 1..... -6 60 090 a sup. .. e 
Gantharides .. perlb 1 0 2 6 | Cape,Aus.ée.1435 08 1 4 Second..........-.193 0 110 0 Do No. oss 000 average... $ t a % 
il, seconds.. @ 2) 0 0 | Calf Skins 3035 14 23/4 AB becesess 92 0103 0 Granulated :.....12 3 13 0 Greasy average.... o 
Benjmn. Sum. o 4075 1 6 2 2 | Batton,sorts,gdtofni0s 0 125 0 IS .ecsasere 123 18 9) Natal— oniee iy 
Gs. per cwt......135 0272 ¢€ do 80:30 10 1 8 w to medium .. 6); 010) 9 | Pieces ......-+-+- - 89 139 average.... © 42 © ‘4 
Olibanum, drops... 20 Sticklac, Siam ......70 0 9 0 Treacle ....-..--- 66 4 0 —Gray. 
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Mat Fooesis. paces Sa 8 | MEP Rm $$ ES |) Gaimter 82 fs | panvincndck atts | = Smee oe 8 
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NR aaa i . \ 
ae ~~ Olosing| - : =< | Next | Closng} Divi. | Sci ec) 
i d ° Divi- <c ‘ a } 
os Name. | Prices. E Name e3 Closng| dends és | Name: | due. aE 44 Hame. 
oven Console 24 % until 1903, : {=| ‘@ /Prices.| “Due. es otters oo ee — ped 
Gogterly..| Rete dea Apel 3 clot alle | — —-- oat ice | De Sterling (tay nov.| * | .. |aust. Pe 708 | s1as 
be a red. 100 «++. 02-00- 103 $,1¢ (City of Winnipeg, Debentarer!t914\1:0 13 | Ape Det = = Des ode east $3 Hf uur. et | S|": | Oogald 86 |:ah 
bo - one .- ae gr! 4 Gre nth (N. Z.) ar Bd. Gtd. 192514 6 ly - < P orD. Do Extrn! Ln 34 31 33 ‘day Nov. ee Be: Belgian isv4. 2 ‘ol 3 
Pe - $4 Local Loans Stk. 19123078 8: i$ | Lyttelton (N. Z.) Harbour Ba. 1929125 25 | Qrt Ty. $3 June. Do 1sse7....6 | 05 66 Ba Jals| 2. | 22 (Deters 
bb. Ang.. Aunts. 100M Redsea Tel) 12112) Memb & Bra. of Works Debs 1921 cs 1 | Qraly. ZS FDwe Bande. Loan 12guilders.. 24/ 94 96” 
her, Bept. MDo Dees If cress fad 281|3 |Melbourne Harb. Trust Loan atl teas - @ ", | Golde Bonds6 71 72 Quarterly| .. | .. \Preuch Rentes sles ’ 
gore Dec... Do Dec., 14 % o--+4-; oF ap fl Be Geeta terms’ o> 1914 |t09 1: | Ja. Jly.| 8t* pa tine B. | rquarterly).. ..| Do do 8 |e 3 
Airil Oct.. Cabedaton. nter- Do Tramways Trust ...... 1920|'09 31 yres Wir. | <3 APL, Oct.| .. | .. GermanImp.Ln.3 i 12 
: col. Riy., 1903.. oem | Ne ~~ ees teats ee 02 6 oe _Brlyand Dees $4 7h Fan. July) 2 | 72 | Do 1390 ese. 4) QUOT 
April Qct.. Do Bonds 1910.. $5 116 16 rey: lymouth Harb. =. - 1909 10 18 | Qrtrly a 'P.orD. Brazilian Gold Jan. July! .. |Pur| Italian, ex. 26f 6 | $74 7 
Apri Oct.., Do Bonds 1913. 7 2! (3 | Wew ¥ Th City (Ex. 4s 1d)... 190i U0 16 | Loan 1279.. 4) 87 £9 jan Saiy| oo | assian Con. 4/103 § 
ar.Rept.. Egypt. Govt. Gtd.3%..166 7 ; | ae 4 h) aa" - |1808) fates Ine Dec! P.orD.| Do ‘83 Loan 4 | 8 53 Arh Oct ct | 0.1831... 3 | 87h 8 
Jan. Ju y.. Mau: itius 3 % Stock .. 109$ 10, |2 | amara Harb | 40 50 | Ap) Oct! i \P.orD.| Do 1888 .. #3 8t ‘Quarterly! .. | .. (0.8. Fund.1907 4 /113 16 
re. ag Turkish Gta 4 % 1855...114 10 |3 Do (Bearcr) | eegevecsces> ois wt 3|ApLOct’ .4 'PorD. Do Bas. imo 73 79° Jan. July| .. | :: Virginia. . oxy Hil aes 
April Oct.. Bank of England Stock 2 |Ocnge tis Harbout Boar, sae 1991 1/212 15 | MarSep Pur orDwe DoW. of Minas 62,31 = co | ce | w°. wane OL os os 
2 cae | (ED. 06645 266% 00ss ey ar as . | ilw on | 
a a w.- ee rea. 1948,: i git Do Debeitiirs Stonevssoune ad oe; 8: : Qrtrly. ai: BueuosAyres, | nie se wi _ ners “ . on 
Feb. Aug... Do Rupee Paper...... a a 0} ST ono eons get 3 1882 nearer 
Heb. AU. Isle of Man 84 2 Deba.. 1013 (gor lsabeth Waterworks") E a |i08 $ | Apl Oct Tt [*Bept. | Do 1683 .;.-8 | 33 24 RAILWAYS, 
CORPORATION STOCKS, |3¢ Lowle Clty .......cccceces (2895 | os 6 Fb. Angi 1 | Nov. | Oo8 Mt Bde @ | sr ot ORDINARY BHARBS AND Btoces 
Jnited Kingdom ) ‘Timaru Harbour Board Debs. 1914/9 30, ‘P.orD. Chilian, 1585 4)) 96 98 
om {Unite S Wanganui (WN, .Z) Harb. Bad.. "1908 | (a6 | Jardin! } [PorD.| Do 1888-4 ce 9¢ | Present) Closng 
fmount  BONDSLOANS, AND | ciogng|6 Westport (N.%,) Harbour Ba. 19m 6 Ja. Jig) } (PorD. Do 1ss7 -... 44. 96 98 | Amount, | Name. — 
77 TRUSTS. % | Prices * Subject to Drawings. Ja. Jly.| *Mar. Do GoM 89 Mt 2 . 3 
eae canciones |enmsee NIAL tonne Ja. Jly.| 5; | | Do i808 .... 981,240 Barry... cov eeee M9 45 
16,061,63¢ Metrop, Con., 1920" .... 81) 118)19 COLo a Ja. Jly. Pur or Dwg Leeteeeiscek 7 eg su's6s Unledcainn POR oe-coeal 
1#,850,0H Do 3% Btock® ........ 3 itt 32 pe Bag) | gan. (Cetmeete ricco | Serreee De Pet Cae tea 
6,700 Po 1910-49" .........- lid Preeat | To Fb.Aug } | Se Do Redeem, |“ | 6.617 +500) Do Def. Con. Ord. ’: 
Soa og « Rogue | mame (eee ass Rca no | Ne Be i ork a 
1,075,900 © tor. of Ln, Bds, 95-8"... ahi 3 3;_ 4 | oe ——)JneDec 1 | Api. > 6 101 3 _ 48%,566/Cornwall Mineral... 1° 13 
sienes 1660) eee eercecsecs 3 4 ; 626,795 Ja. & July 7“ on. Ins. % | £6 93 | Op leas snce'Td Coleabian a) 14 le $.240,700 East London Cons. saa ea 
4,’ a eens ee ee eee j 642, » VOR. UFC...... 
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F5v, 245 Brigtu Gor. Red. 1946"... 3} 216 XC ‘4,729,700 My & Nov.’ Do 1904-668 4 108 10 | Ja. Jly. 1 1898 Cos OM 729 |  9,738,386/Great Northern Con...../1234144 
1 762,012 Bristo] Corp. Deb. Sth.... 3 120 22 |) "279,300 MD & Nov. Do Insc. Stk 4 /198 10 | Ja. on. 1 1898 | De * N oe | 3 6.492 Do Deferred . aa 
1,522,600 Cardiff centers erecee : ees 2, £80,021 L~d & July Do Red. 1010 4 ite 3 May N NV, «« ee. \EcuadorN evs 25 27 1,160,276 pod Arece, no div} ne 
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Tooesure| Mpo Cons. Ited, W686... 3 104 & | er coosree bex| Do intai oe Ja. Jy. Boe Pee Teese’ ita iore0s'4! °4|Lond.& 8-Western Cons ie 
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\lot } Ja. Tly.; 3 | Dec. ‘6 Paraguay, ‘86 *| 
i a ee ae Nodeaindioa 616 17 | 3a. Jy. we. Bortugtienei S| mame, comatl,Pro 
| ‘ 908,100 Quarter Cons..... : o. 
5| mo. 32 Prices aviséscr 9 foraNov. Do Do Inve ii 4 110 1: May Nv 14 | pFch's| Do 1s66 28 \§ si Birkenhead ..... vos GENWEOW 1 oa 
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Oity of Quebss Con, 1875 va 1906 118 15 Je oJey| Don wae S| MarseP) =: | <2 | Do series "0"'| ae} sh! 1,908,380|London, Brighton, &¢. 
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Chic. 8t. P. & K. atg.” 


63,250. 
| Priority ... 99101 


24,916,c00 Chic. ard N Paci | | 





8,€67,i¢4 Do Cons, Guar. ... Mt. Bonds .. 6 [197 32 | Gold Bonds.......6 104 | 48 5! 

2,325,000 Forth Bridge .......... 4 (127 £ ante BuffalokL Huroneio sh 63 10 Lt | 8,000,000\Chic. & N .Wst. Deb. 5 1983'1'8 :2} 00,000 Cleve., Coiumb., &. - lala 137 22 
779,125 Furness Cons. Gtd. .... ‘ 1131 33 297 ¢90' Do ist Mt. Perp Bds. 64/127 26 | 9.6F2' (6 Chic.&W. Tn 1 @ldBds 6 1982/18 72} $20,000 Eastn. Rly. of Mass. 6 |1906 114 22 
985,460 Glasg. & 8..West. Gtd 4 128 40 494.168, Do Ronde. Qnd Mort. 631:7 9 3,515,000/Uhic. Burl. & Quincy 5 1901 161 6} 100,000 Illinois Con. 8k. Fad.6 bem 107 ¢ 
478,02; Gt. Fastern Rent Chge. 4 (139 41 { 1,140,000 ele -. 26,911," 0) Do (Nebraska Ext)4 | .. | 6892] 600,000 eee. erereeece : 

6,966,596: Do Consolidated ... ‘ 1139 41 ortgage Bonds | €6 79 3,804,500! Chic., Mil.,&8t Pau 200.000, DD: kcnacneisvcveal 11908 10 i3 

$044,460 Gt. Northern Perp.Gtd. ¢ jus 43 $16,000 Conon Central Ist Mt. 8 los 8 TstMt.8 W Div 6 19/110 15 | 1,033.20 Do Bonds ........ 3s] .. | 98:02 

7,609,630 Gt. t. Weste re, Rows Chg. 6 i176 78 660,000 Canadian Pac. $100 Shs. | 36h . 1,660,000/\Chic , Mil.,&@StPaul | 266,800 Lehign Va!. Cous. M. 6 (1807 U3 6 

17,361,218 Do Consolidated Gtd. 6 (176 77 | 1,191,500} Do Ist Mort. Bonds.. 6 111 : La Cre @ Dava. 1919 102 6 398,358 bas. & Bash. M.C. | 

2,696,989 Lancashire & Yorks. .. . @ (t41 43 600) Do ’0 Yr.Lnd.Gt. Bds. a) 10 3 6,680,000 Do Hastings and j SF MO sc csnendas - 6 1902 107 11 

1 955,860 nant Brighton, Oe, 731,2%| Do Inscribed ....... . 34101 3 Dakotr tat Mort. 1910 122 26 | 700,000 Memp. a Siioisine T \1901 11° 20 

Consolidated Guarntd 6 17% 76 | 8,182,125; Do Cor solidated Deb. 4 96 93 1,360,006 DoChic & 1.8 istM6& 1921105 9} 800,000 N. York & Can. Bds. 6 190419 “1 

15,100,406 London & N.-W. Gtd... . 142 44 760,000, Do Algoma Branch, 25,340,000 DoChic.aP.istMt. 6 1921 1.2 26 | 2,000,000 New York Ceut. Mt. 6 1003 Lis 2. 
797,980 Lon. & 8.-W. Cons. Gtd. 4 141 43 Ist Mortgage ...... 6 1¢3 7 | 1,800,000, Do Wisconsin and 38,000,000 N. York Pen. & O},: 

1,066,083 Man. ene & Lincola, | 165,000 Demerara Orie. Stock... , 68 €3 Minn. ist Mort. 6 1921106 9 | Prior Lien Bonds. 6 "1895 ae ae 

Ist Preference........ 43,148 £0 115,000! _ Do Perpetual Pref. .. 7 149 45 | 4,000,000 Do Termnl. Mt a 1914 108 12} 191,°0° Do Equip. ........ 5 1903 95 97 

1,797,428 Do Rent Charge...... 43,138 4) 60,0 Smnu Bay & Me. Bischoin/s 12 24} 8,083,000 Do Chic.& Mis. | 217,100, Do do............ 5 119.0 85 u7 

360,000 Met. District, Midland | 139,200) Do Irred. Deb. Stk. .. 44. 8 div. Ist Mort... 6 1926190 4| 82z,fuv NorthCent.Con. Mt. 6 1904 we 12 
Rent Charge . ...... 4/120 32 187,600 Gd. Trk. deorg. Bay.&c. iM 6 S ‘6 17,8 6,00, DoGen. Mt.“ A’ 198" 8) 9: 666,800 Panama Gen. Mort.7 1897 1048 6 

1,260,000 Do Perpetnal Gtd. .. 4 12t 23 | 22,476,964.G. Trnk. of Can.Con. Stk | 43.5 | 1,62%,vu0 Chicago 0 & Tomah ..6@ 1905 112 16 | 2,781,600 Pennsylv. Gen. Mrt. 6 1910 12) 31 

8,499,121 Midland Con. Per Rt.Ch. 4 142 44 | 6.219.794) Do Guaranteed ...... ‘ 88 4) | 18,000,000 Chic. St Lou. & N.O. 6 1941113 22 | 4,693,800; Do Con.8k. Fd. Mt. 6 1906 118 du 

6,094,577 Do Guaranteed Pref.. ‘ 142 44 ( 3,420,000, Do ist a Btock .. 23) 2) 30 4470.60 Chie, R. 1. & Pac. 1st 36,000,000 Phil.& Erie Gen. Mt 6 1980 13: 33 

6,311,384 North Brit. Con, Lien... 4 14) 4 630,000 : -- 2199 t. Ex. Coll..... 5 1934101 6 } 1,390,800,Phi. & Read. Gen, | | 

9,444.12: | Do Con. No. 1...... ae 7 149 42 | 7,168,056 | 203103) 4,763,006 sienna Cinrn.,é¢., | | \ Consd Mor nae 6 1911 13! 23 

2,600,41: |North-Kastn. Cons. .... 4 141 43 414,30¢} Do 2nd Equip. Bds... 6 118 20 Wabash Div. .. 4 1939 63 95 | 1,872,800! DoImprviut Mrt.6 1897105 7 

Do Stock. & Darl. S- 6 ~ 2] 4,270,376; Do Per. } Shock oo § 316 8 4,000,000 Do Mich. Div. .... 4 1961) 9% €2 | 1,363,400 st al, &Connelsv. 6 1926 123 3) 

1,060,006 | Do do BandC. 10,393,66¢; Do : 72 75 | 6,250,0C0 Colorado Mid. Ist .. 6 1936 65 70 3,00,000 St. Pat m- and = | 
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1,170,4( North Stafford., £20 ct | 349 6: 611,:°0| DoNth. of Can eee Ag $ | 85 90 | 6,000,000 Del. & Hud. ist Mt., { 86, 400 8. aN re: 8.Qur. 6 1903 111 1% 
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200,00 c1=+| Do Guar, Stk -|Btk (100 /:03)44| _ 67000 OF eee See.) : bt 8! wiw: Logunas Nitra , Limited ..| 68 €b |Stk )i00  Aitanse Investment, Fete e a 
60,000 tl Bk. of Roumania) 30 | 6 | € 7 | 136,408 83 | Law Fire ...-:-|100| 9/16 16} g§ | § Lagunas Syndicate, Limited | ;- Btx |100 | Do Deferred vege oo gee] {00st b 
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Stk *00 ‘Southwark, &c., Ord . cecece |! ~ 


-| 216.16 | 10 10 Tarapaca, Limited 


@As AND ELECTRIC.—Con. MINES.—Con. TEA AND COFFEE. TRAMWAYS, &c.—Con. 
© 3 ae is | ee 
Name. Closng 3 5 Prices. 
: Z hoe 3 Name, Glosng a\3 | Name. | Prices Name. Cloang 
— ET eS | | TS | 2 SS | ne 
10 | 10 Bosnee Ayres (Now) Unsere} 63 68) 6 | & |British Broken Hill, L..... 20 | 20 |Assam Tea .......... coves! 46.43 | 2| 2 Stree ‘ 
108 168 dentures’... [100 13, 2 | 2) Do Privileged Shares... $1) °C | °C |Bettten teeta eas 22222277 BO yr) 
10 | 10 Ord. i | 06 (pares Babe scenes: 1 34/ 1) 1 Chargola Tea Assoetaticn, “iu ted, Preference....| 3 4 
20 | 10 . 2| 2 \Oane Copper, Limited’... | 1815| 1 | gi |, Dot % Cum. Pref. ........| 14 19 tl /100 Do 6% 1st Deb. Stock ....| 9¢ 104 
ote |t00 3 3 anit inner: ot 1 i | 10 10 ‘parjeoling fe, ited. iehivh 6| & ited 28 
\ oma ver, o 
Stk 100 1 1 , tery 4 4 { 10 10 Do 10 aes 
ord ar 1] 1 (Golombtan Hydraulic... #2; 10 | 10 [Doom Dooma..__- 10 Crthagens and, ii rre vet 
6 6 Klectri ag <e ee 1 1 Cons. Gid. Fields of 8.A., L 8 8 | 10 10 \EKaste mn Assam. Lim Limited .......0++ i i 
19 | 10 | European ted ......-./ 24 5) .. |. | Dos} Y Firat Debs....... |1€8) 9h; 10 | 10 \Fokal (Assamn) Tea, “ied 1 rsa 100 wr Bes bentures 40 60 
Btk 100 Gas a rae -/265 72.| “| “8 \coptapo’Limited..- 2... | 1g 14| 99 | 2 |Jorehaut Tea, Lim 5 | 5 \Cityo uenos Ayres, Te aes) 4b 48 
10 | Do B,4% Maximum ..../105 119) 1 / 1 |Day Dawn P.O. Goid, .. | 10 | i¢ 'Lanka Plantations. s Lamited| 4 4 “3 10 | Do Per. Dette {115.35 
| Boo Dee en Pet hss 3B at 100 [De Beers... -..-e-e+eee-e0s 2rgzig | 10 | 8 [Lebong Tea, Limited ....... &| § |Continen Met, ‘Lim... “4% 
4 eases Do &Y Debentures ...... 107 § uvah Coffee. Lim eae Do Preference Shares .... 
oes | Doe TG cacimam lies 8. - i | Do. 6f 7 Bul 7Balufonteia Obs. 07’ 8. | 10 10 Upper Assam Tea, Limited. ‘ ‘ a 
100 | Do4% De tare Btock. (127 30} 6 | 6 El Callao Mini oy | “| 10 | 10 ‘Ratnba h Btreed 3 
Bi 1 pee = “eet 31.8 er ee ‘x00 {100 ‘ates 10 | 9 Glasgow Tramway, fc., L. “| 2a 
| bos t|ule praing’ a otiie Goi | 2 300 can Direct, L., 4% Debe./101 104) 6 | 6 Imperial, Limi aol ss 
10 R., pens meng and | China «. tees — - 4/ 4 ‘reat Laxey, Limited .... 1t (gtk i . >>» mited shee 10 | 10 ‘Liverpool United Tram., &o.} 10 11 
Or"% ia mediveranensy i) cna] § | § Hblols Copter vn: | $2 {8 |aux 100 | Do Deterreg 2:3--.| '8h 04/19 | lo “Boa Brateoncs "| aN 
10 | 10 |Metpn. Electric Sup EY ci 10$103 5/6 ee oy. inte i 2 = |.10 Brazilian pumanten, 5... J tf oe Pre eeee ss gcse TES 
100.100 | Met. of seteourne Deb 11113 | 3 | 4 Monta Barry bed oe 100 | Do5% Bonds .........02+ 9 13 sti |100 | Do 5% Debenture Btock 103 7 
20 | 39 |Monte Video, nicited seve] MMOH 9] 1 My Lieited’. f ty 7 an, Hopton dials | . if rend te London General Omnibus.|149 54 
6 | 5 Ottoman, Limited. ......22. 2| # |Namaqua Copper, L ...... 1 | 10 | 10 | Do 10% Preference, -.:----| 90 31 | 19 | 10 [Loudon serestont eee gt gt 
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6| 5 St. James’ & Pali Mall Elect! 74 8 fi a ew Jagersfonte ~ “ga'32) 2 - | Do 10) Preference........ $4 1¢/ 6 | 6 North Staffordshire ........) 3 4 
$1 8| Do? % Pref... ...+...- " oi fii |\Ooregum Gold, L,I t.Ord. 3 E 20 | 20 Direct U.S. Cable, L. ...... 8 9/19 | 10 Nottingham and Dist., L...| 8 9& 
10 | 10 San Paulo, Limited. .--<.: 8) 9i) t | 6 | 210% Min. Pret. «.-.-- | 34 26) 10 | 10 Eastern, Limited ....01.2.: 17} }| 19 | 10 Provincial, Limited ; ait 
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10 | 10 Tuscan Gas Stk 10) | Do 4% 2rd Mort. Deb. Bds iol 3 100 | Do 5% 1 sse ye | 10 | 10 Sunderland, Limited ......} 687% 
1100 | Dos Fe cos vesrernserece| orrea 10 | 10 | DoShares ...seccccee | i2hl3 100 | 100 |Eastn.&8th. th. Aten. (8M Deb 108 7} | 10 /Tramways of France, ia...) 1 18 
pe cecsecesccces zt 1 | 1 gt. John Del Rey. = felt * 110 . ‘Tramways of Germany ....| «+ 
‘6! 6 Westminster Electric ......! 74 8 | ole : t.. 10 Great Northern of Cop‘h’g'n\21§ 223 | ‘5 Tramways Union, L. 48 5 
——————— ee 1 Beottish Australian, L..../ 0 }100 | Do5% Debentures (1883)... 104 7 |109 10 De iy Debentures -- ’|168 8 
COAL, IRON, AND STEEL. ; Sheba be Limited ...... "38 25 | Indo- uropean, Limited .:| 52 54 6 Vienna General Omnibus ..| 6} 6 
it 2 Pes ee Hematite steel Li. it te 18 2 : a DCE lumes Eure icerentt “m 100 10 Mo 6% joes a 36 100 10 10 Wolverbampton, Limited..| @ 7 
% 2 Balckow, Vaughan & Gos'il| stal isiae Tad hake fal 6 National Telephone, Lim. “| as | 
EEE os nnsenoamietanvavte ...| 6! 68| 6 | 6 ‘Tolima, L., AShares...... | 7 T7h| 10 | 10 Do 6y Gum. tat Bret serene as ili isateaibgesteeabanli 
10| 14 Consett Iron, Limited. ....- 1719 | 1) 1 United’ Mexican, Limited | 0 el 
3 20 p (mba VoleBton iron, Sc. ol) 738 18/2 a0 “Wheal Grenville pacino | 910 - - Do 62 Gam. Bu nara aahne - vn WATERWORKS. 
‘ eere T ' ee ee aoe Sa 
® ib ‘John boon & On, is seas 16 ref SHIPPING : | . Oriental ———- wit Seo ‘ i 
10 | 10 |Marbella Iron Ore, Limited) 12 2t ? 10 10 | West African $e senaxceee Pe 20 ‘Antwerp, Limited. sereces a ratet 
i) OH Nantyelo & Blaine * Pret.”| 85 0) | 5746 (African Steam Ship ........ 10 {100 {100 | Do 6% Debentures .....-.: ol 104 otk 199 20 Clty of Be Petersburg, Lid. 
10 | 10 = 2. 6 iron bs 4°°5 | 124) 128/Amazon Steam Nevis) 12 13 | 10 | 10 | West Coast of America, L..| 14 24 10 te Colne Valley .......0+sse0e ua 
9 | $0 New Bhariston Coll‘s,L. Brt! 14418 | 20 | 14 |Gastle Mail Packets, L. ..../ 10¢114 100 |100 | Do 8% Debentures ........| 98 103 Ith 1100 | Kast London ........-.. 
6| 6 Rhymney Iron, Litaited....| 14 1f) 22 | 20 |Canard Steam Shipping, “s gy ty u |Western Seced ne nero SE 60 Grand Junction, max, 10%.. iio 14 
6) 4 HOW woccsovesesaserege & &| se | 16 |General Steam Naviaation.. | Do Deferred 222222222225 
Btk |100 | Do 5% Debentures, 1800°2.| 92. 6 | 16 | 16 |General Steam Navigation.) 34 ih | 7 O Deferred .........+. 4 4) \stk 100 Kent ....... etpestonnenpeseieee © 
10 | 10 apes ook eee Meek 19 | 10 Do 5% Preference seresere| 10 bed - $% oe t a 6 pik 09 ne New Maximum, ¥ % . 9/196 990 
ww! 6 pe ee ee tae td...) + 14) | 10 Loyd (Fea ). and Co., 1 74 sp | 10 = \West india & Panama, L. ..| Stk |100 | Lambe gg bem 10% “22246 6 
0| 10! Do 6x3 a Pict rence....| ++ | 49! 19 Dot % Cum. Pref. . 1¢ ut} 10 Do 6% First Preference ..| 10 i 60 60 | i *|20 we 6 
10 | 10 (Vince and Preference «--) iiig{teo {100 | Dos 2 Debs............0- 1/108 Lt | 10 Do 6% Second Prefeence| 9 10 |gtk |100 | Do Wks a 133 6 
Btk':00 | Do Pt ' us & Co., naan Uiguidy''s js |Mercantilesteam ship, ba. | 6 6 1100 | 200 | | Western Union 7‘/ Bends. «| 185 " 20 | 20 Montevideo, Shares 17 18 
a reference .- ...---.'107 1) | 19 | 49 National Steam Ship, L. 3:| 3 100! ‘j00 | Do 6% Sterling Bonds ....'1¢1 3 3 |stk 1100 | Do Ist aoe b per obi. "1108 10 
is 8 |New and Ship) ee 34 3 100 |1 iver, ao 370 80 
MINES, | 8) 8 (Seu dagiama Sulvping. L.--) 343) ERAMWAYS AND OMNIBUS. tk ae ‘t 4, Deb. Stock 12.777.7|l40 43 
i 3 atk |100 Peninsular & Ortentai, Feet, Hae 7] ot ee Stock B”;: .|t4, & 
é Name. }Closng Stk |100 | Do ecerereee (192 96 | 6 6 Anglo-Ar entine, Limited..; 2} 2}; Odessa, L. %, Pref 
a ‘Prices. |109 | 60 aermetiices=" "2 a7 49 ‘stk 00 Do 6% Debenture Stock . “us a0 2 as | De et Debectare Bouds.. of a6 
2] 3 ts atte Geied nesemn Wahip, Limited 2 13 | 10 | 10 Barcelona Limited . | 6 1 |stk |‘00 (socthwarky Bes Ord 
114 '. | arceiona mi seeeeee> 
100 


Bechuanaland Ex és 
r Borax, 6 % Debs DI. Le 
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10 | 10 |Bordeaux Tramway, & , ha) 7 8 |Stkc | 100 | [Woot Middiosex .......0...;, 997 13 
Do 5% Preference ..., -..| 9) 103' | } 




















COLONIAL, 
—_—_—_—__—— 
Receipts. ! Total Receipts. 
Name. a eae es ee eee 
vat , & | 1895. | 1s91, | 1896. a 1894. | 
eminy Bk.. Mar, 23 <4, & ral 24,152 | $85,217 
East Indian. ay 10515, 10,037 ty eee Sor 13 
Tk.of Oanads 3) BATCH) 8764 "BsTitud) 9) iar 
Tenandion Pepin. 3 7sc8| 74,876) 815,584) 1,010,508 
iam" March | ,8,782) 10,549, 184,745) ‘132,670 
Bouth indica’, .7|"*™ %3 9; esd ne Bi =o 
KOBRIGN, | , , 06,4) 
Be Aiamemat MOT Ht Ete He ha gt 
’ 5 2 
yea 2% 93,110 £0,244! 625,150} 536,478 
tine $3 71452 Loatt’ 203,860) 16" 60 
} ' 9. { 
OUrigat Video 25 66.6) 48 233,613) 211,628 








FOREIGN AND AMERICAN RAILWAYS. 














| Week Pa Receipts. Total Receipts. Period _ Receipts. ‘Total Receipts 
Name, Budi ng| | Name, Ending 

| 1895. | 189%. | 1895. | 1894. 1905, ii. 1894. | 1805, | 184. 
; | FORBIGN.—Con. | & & “ £ AMBBICAN, ; | 
East entine.. Feb. i0 6 ol 726) 3,357 3,534 Ala Gt. Southern Mar. 7 4,600, 4,°0 52,800 52,050 
East of France .. Mar. 1)| 190,410) £52,580) 8°5,2.0 9% 7,44), Chic, Mil. & 8.P.) 14 2,22) 111,10 | 957,280! 1,0 9,249 
Etre Rios...... 23, 1,525! 1,625; 49,61 44,+8¢ Cinn. Southern ., 7 =18,20) 12,800) 115.2) | 125,200 
La Guaira & Car. Feb. 11 2,°29| 2,942) 11,864 1555! Denver & Rio Gra 14, 31,46") 21,000] 933,980 911,100 
Mexican ........ Mir 2 | 33,200! 12300 146,149 125,902) Lilinois Contral.. Feb. — | 232,261) 235,76:/ §99,5 9) 53 ,962 
Mexican National i4 32,153! i#,4°9, 166,438' 1¢3,799 Louisvl & Nashv.’Mar.%4 71,2.7) 75,623; — 736,523 174 872 
Ni-rate Railwys* 15, 25,416, 18, 15 1219.9:6 125,233 Missot 5 Kansas 14° 44.065! 33.139) 1,702,751)! 473,654 
Northn. of France 21) 144.03 | 137,160 1,358.72) 1,37+,120 N.Y¥.,Ontario. bral M4 13,723 | 13,7l6| 52°,649) 532,147 
Ottoman . 160 3,647) 2,40) 50.487 = 67,031 Norfolk & ao 16 48.4%! 41,600; 33’, § 10: 350,009 
Paris & Meditr.*. 11 243,586 237,73 2, at 0452, 455, 323 North Pacific . * Feb. 23 47,42;) 41,1) ]  3-4,824| 352,706 
Paris & Orleans*. Lt 122,679 129,65. 1,yu4,42 1,191,074 Pennsvivania .... Jan. 935,604 8 1,966] 935,658 83:,9'6 
Recifo& 8. Frisco Jan 23 6,782 4.953 ' £0,419 | 14,60! Philad'Iphiat Erie Jan. 49,834) 44,097 49,832, 45,907 
South Austrian*. Mar. i1 61,859 81,31) 673,381 719,172 Puiladel.& Readig Jan. | 313,561) 278,859 313,651) 278,8.9 
Sthro. f France* 1t 69,069 69,615 641,74) 617,263 Southern Pacitic.  .. | os ee -* 
Wstn of Fran-e. 11 102,/47 1.8,351 83°,657 803,478 Wabasb..... eeeoe Mar, 7 46,132 44,965] 1, 62,6521,841,712 
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Now NOTICE. 
oe a the Stock Exchange i allewed to 
ness purposes, or to issue circulars 
Persons Other than his own principals, 
a tet a Sancta ae 
control of the Gren change, or under the 
wot tt List ot f Members of the Stock _Bechenge who 
ae rs mty seen at the 
Bartholomew trance to the ‘bank of land, 
Or obtained on application to —_ 
FRANCIS LEVIEN, 
A to to the Committee ot the t Stock Exchange. 
ttee Room, The 
London, E.C. — 





ESTABLISHED 1818. 


HEERING’S 
COPENHAGEN 


—— BRANDY. 


Sola by alt reapectable Wine Merchants. 





SOLID LEATHER 


PORTMANTEAUS 


87, WEST STRAND, ST STRAND, LONDON. 


CATALOGUES POST FREE. 





BREAKFAST—SUPPER. 


EPPS'S 


GRATEFUL—COMFORTING. 


. |COCOA 


“BOILING WATER OR MILK. 


| 
| 
| 





THOMAS & DAYEY, 


Coal Merchants ¢ Chartering Agents, 
EXPORTERS OF BEST CARDIFF STEAM COALS. 


BUTE DOCKS, CARDIFF. 
Telegraphic Address: “* ARGO, CARDIFF.” 





ILVERED PLATE GLASS 


for LOOKING- GLASSES, with or without frames, 


Silvered re eae liable 
bul yt to atk 


THE PATENT SILVERING COMPANY (Limited). 





GLI CHIMNEY-GLASSES, COR. 
SA; HIGRS—-OVERMANESLS IN E HARD w 
Seams nog. Old glasses re-silvered. 

THE PATENT SILVBRING COMPANY (Limited) 

10 12, and 14 Lower Kennington lane, London. 
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DEUTSCHE BANK, 


Head Office: BERLIN. London Office : 4 George Yard, Lombard Street, E.C. 


CAPITAL SUBSCRIBED and FULLY PAID - - - Marks 75,000,000 (£3,750 000 


RESERVE FUND - - - - - ~-  -_ = Marks 26,590,882 (21,329,544), 
BRANCGHES—BSBraman, Frankfort-on-the-Main, Hamburg, Londoa, Munich, 


Analysis of the Yearly Report presented to ths Shareholders at the Twenty-Fifth Ordinary General Meeting, held in Berlin on the 
23rd March, 1895, 


The net profits of the year 1594, amounting to— | _ The Branches of the Bink at Bremen, London, Frankfort-on-the-Main, and 
* £470. . . b> appropriated as | Munich, have made goo) progress, whilst at Hamburg the low rate of i 

£470,301, ee : 2 per cent. on the Capital, and are to pprop | somewhat influenced the returns from that centre. g of interest hag 
337,500 to Dividend of 9 rer cent. to Sharcholers. In view of the increase in Customers’ Deposits, ths Board have considered it 
28,280 to Ordinary Keserve. advisable to invest a larce proportion of these fuuds in German Government 
59,044 to Directors and Managers. Securities. The Bank’s Investments in Government and State Loane, Railway 
27,500 to Superannuation Fund and Gratuities o Staff. Debentures and other first-class Securities, amounted on December 31, to 













































































17,977 carried forward to New Account. | £1,837,082, of which £1,095,578 was represented by Prussian Consols and German 
—- | Imperial Government Issues. 
£470,301 e business of the Weutsche Ucberseeisch? Bank has yielded sat 


Trade in Germany during the yesr 1894 his again had to contend against the | results, end it isconfifently expected that that lustitution wiil ere long have 
very keen competition of foreign countries, the effects of which have Leen felt toa | acquired for itself a leading positioa in Buenos Ayres. The eum of £23,104 isin. 
considerable extent by both manufac-urers and agriculturists, the latter class | cluded in our accounts for th» past yevr in respect of the dividend received for 
suffering more especially from "he very low range of prices ruling for corn and 1393, on our in‘erest in this Bank. The dividead for 1394, which will be larger, 
other produce, consequent on the large crops harvested not oaly in Europe, butin | will appear in our accounts for 1595. : 

other parts of the world, where cheap railway facilities have opened up new Our efforts on behilf of the Bondho'ders of the Five per cent. Gold Loan of the 
spheres for agricultural labour and enabled supplies from fresh sources to weigh | Province of Bue 103 Ayres are being continued, bu: the financial position of this 
upon prices in the home markets. | Province remsins unsati-fact ory, and,as the special security on which the loan 

The exellent position formerly held by German agriculture ia being gradually | was raise, viz., the profits of the once Prosperous Provincial Bink, has become 
undermined by the results of cheap freight facilities, simpler conditi ns of labour, | practic ully valueless, it is feared that a resumption of the service of tne Loan will 
and increased capital now obtaining ia foreign countries, and :tthessmetime be impracticab’e without extran20us assistance. Th2 Argentine Congress has 
the profits derived from the cultivation of the land at ho.ne ars being continually | lately empowered the National Government to enter into negotiations with some 
diminished owing to the same causes. Tne agitation against thec rrency which | of the Proviaces—including Buenos Ayres—for the traasfer to the Nation of the 
is made in connection with this unfortunate state cf affairs is much to be | External Provincial Debts. It is, however, difficult to foretell wuat will be the 
regretted, for whilst,on the one hanj, it imports elements of douht and un- | outcome of these negotiations. _ : 
certainty into our commercial relations, it may, on the other, be confidently oa The Bank’s interest in th: business of Messrs Ad. Goerz and Co, Limited, of 
dicted that, even assuming the agitation to be successful, no such effect would be | Berlin and JohannesburZ, promises to be attended with good results. Lhe profits 
produced on agricultural production as is desired aid looked for by those in favour | realised during the pass year will appear, however, only in the Bank’s accouutefor 
of an alteration. 1895, the report and balsn e-sheet of this Company not being yet to haud, 

The stationary state of home consumption and the uneasy feeling in numerous The Bank has assisted in making various Issues, including two 3} per cent. 
industries—leading tothe formaticn of protective unions amongst manufacturers | Wirtemberg State Loan,; a 34 per cent. Loan of the Grand Duchy or Mecklen- 
—have, as a matter of course, had an adverse effect on the banking business ofthe | burg; 3} per cont. Swiss Federal Loan; 4 per cent. Turkish Government Loan; 
country. City of Kiel 3} pe: cent. Loan; 3) percent. Heidelberg Municipsl Loan; 4 per 

Superfluous capital, seeking employment elsewhere than in agricultural or | cent. Debentures of the North German Lloyd Steam Ship Co. ; Conversion of 
industrial enterprise, has only been able to find an outlet in Stock exchange | 4 per cent. Obligations of the Swiss Central Railway ; and na3 also taken part in 
securities, with the result that the abundance of money, as evidencsd by the pre- | various other oper .tions of local interest. 
vailing low rate of interest—the private discount rate for the whole year The Raiiway u idert kings in Turkey in which the Bin« is iaterestei contiaue 
averaging only 1} per cent.—has caused a general rise in prices. Investmentin | to progress favourably, although the receipts of the Oriental Railways have agaia 
foreign undertakings and foreign Government loans, which ia former years | suffered, owing to th; prese ace of cholera and th; falling off in the volum> of cora 
absorbed large amounts, has again diminished, the unfortunate oucturn of that | exports. An Issue of £1,690,009 5 per cent. Dedeatures of the O.tomia Ra.lway 
clasa of securities being still fresh ia the minds of investors. Company of Anatolia was successfully made in December, 1891. 

Whilst the depressio: in commercial affairs and the shrinkage in prices have Toe Macedoasian Linss (3slonica-M>aastir) have bo2n mide open for traffis 
prejudicially affected the expansion of the Bank’s business connected with the | throughout their entire length since June, 189t, and are yielding satisfactoryresults, 
import and export trade of the country, a sati:factory increase has taken place The Bank has contiaued its efforts on behalf of the Bondholders of the 
in the deposits and increased revenue has been derived from the greater activity | Northern Pacific Railroad Company to sesure an equitab.e re-orgaaisation of the 
in the Stock Exchange and the issue of Government and Municipal Loans and | Line. Representative Commitvees haviag been formed, att:ntion has been 
other investment securities. directed to obtaining the support o! a majority of each of ths various classes of 

The gross pr:fits for the year 1894, incluling the balance of £17,339 brought | bonds, in order that, by united action a proper plan of re-organisation ay be 
forward from 1893, amount to £691,882. After deducting all expenses, writing | devised and suczessfully carr.ed o1t. At present msjorities of bot. the Third 
off £12,476 from Premises and Furniture Accounts, and making due provision tor | Mortgage and th: Consolidated Bonds have been obtainei. In the meantime, 
bad and doubtful debts, there remains a net profit of £.70,201, with which it is | numerous and important improvements in the organisa:ion of the Liae have boen 
proposed to deal in accordance with the above-stated appropriation. introduced, and it is hop:d that any change in the unsa‘isfactory state of affaire 

With these results cf the past year we have good reason to be satisfied, and | now ruling in the United State will be accompanied by such an increase ia the 
the constantly broadening char cter of our business assures that temporary | present abnormally low traffic receipts as will eventually reward the patience of 
diminution in any particular source of profits will ia all probability be counter- | the Bondholders. 
balanced by increased receipts under other heads. we do not look for extra- Due provision has been made for Bid and Doubtful Debts, the sum of £1,961 
ordinary profits, but rather seek to maintain good average results. At the end ofa | being — for thas parpose from the profits of the past year. 
period of twenty-five years of the Bank’s activity we can point with satisfaction to he Ordinary Reserves, by the proposed 
the fact that we have never in any year failed to pay a dividend, and that addition of £28,230, will be in- £ 
although we have only once distributed a larger rate than 10 per cent. (in 1831 10} CENCE BO -n.00..2. 200 cerereessecerceororerevoe 1,129,648 
Pre ceut ), the average divideod during the Bank's existence has been 7°95 and amount with the Special Reserveof 200,000 
@nt., and the average rate of net profit earned 8°27 per ceat. During the peeled 
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in question reserves have been oa as — i— together t9 ............ 1,329,644 on 1st January, 1895 | 
BEFIIOL, seneccasoancen: atentnensnis rom Annus! Profits —— 
: . as against ............ 1,301,206 on let January, 1804. 
548,903 woo... ceceseeeereseee ft0m Premiums cn New Capital issued Aint appropriations to ins Wichonion daikon ent to OA ’ aur 
1,829,544 = 35°45 per cent. of the present Capital of £3,750,000. ——. there remains a balance of £17,977 wo be carried forward to New 
The number of Current and Deposit Accounts open in the books of the Bank . SIEMENS. 
has increased during the year by 2,782, viz. : from 24,034 to 32,716, “e o. STEINTHAL. 
~* The Sterling figures throughout this es represent the original Mark - r OCE. 
amounts at the approximate exchange of M.20= £1. BERLIN, March, 1895. A. GWINNER. 
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DEUTSCHE BANK.-General Balance Bheet._Dec. Bist, 1894. 


Mar! =£1,. 
Dr. LIABILITIB3. £ —_ Cr. ASSET3 £ 
To ee gematcow $050 ee see sereenses soeneseesseeee: cosees os wae 4 Eee diate 1,361,239 
Senmah Sapeninond Gaps... See vormmoctodtonee 8 Deon Beats in 
Bille Payable... Meonsteu eanate quneaentsnsee 4,093,274 Cash Balances with first-class Banks and Bankers 608,580 
oss 00 coe cveeeenes ceeeosses cee scoece Rece Dae eae tcteie ais cist ca aoa 6,313. 
Reade Fest piceebsee eile Db ensaNe Nts eee wes bibs metros 82,816 Government, Railway, and Other Securities ...... 2,529,399 
_ Mabie eomiauaheine. ps RanbubAapabnsigbunstineneatibetcass 2,313 Current Accounts .......... 6,331,953 
rofit and Loss ACCOWUE ..... ceececesesse seccesserereee 470,301 Loans ...... . ... Re 
ND iii niivesinieniatecicromiiae aktces saat, 
I  iitiiteithinsinghinramitceccucs atin |e 
Furniture and Fittings ...............-..... 20 
oe en itbieusihiadcinininn oan astekeicin sororainannis 14,895 
22,969,646 22,969,646 
be PROFIT AND LOSS ACCOUNT.—To Dec. 3ist, 1894, 
Cr. 
TS I TROIOD  s wie so css westpncdentiscecntnn sesenitaevece 206,614 By Bal f . 
(including £35,300 Taxes and Stamps.) y ance from 1893 ...., O60 ie netecehnans ob tnt. 2 puiagiies 17,339 
Amount written off Furniture and. Premises Grogs PROG LOC TOE sesesseccecensesegcvsereetunevne oo 
Gaasamted ACBOUNE 24.00. 0:.00cccessceceresesssce0 0000 200 1,961 
’ NS EET EE 





691,382 
The LONDON AGENCY, 4 Georges Yarp, Lomparp Srreut, E.C., will f 691,382 
108 Marks (Shares of 1,200 Marks), at the Exchange of the day, lees income Tax, C’™itt PAY the 1804 Coupor, amounting to 54 Marks (Shares ot 600 Maths 


Original Report (in German), giving full and detailei informati . 
Gp ehateation. ), giving : on respecting the Bank’s operations, iavestmsnts, ani ascouts, may be obtaiaed on application 


Sr ae AT totale 8 
WHITELAW’S TELEGRAPH CYPHERS, FOR SALE. 


Arranged both in Alphabetical and Terminational Order. 338,200 Words in all The Investor’s Monthly Manual, 
1868-83. 


i 





including New English work of 53,000. 
Selected on the Prtasiyle Gant these ated bo at Senet. Sve Cease tanaenes between each word, and that Sixteen Vol in Superior Bindings. Excellent |] 
Warrataw’s Taiecrara Cypser Orrice, go Lambend Gwent, BAL; Seeremswecee i 


condition. ° 
E.C.; Pataee & Hows, Manchester; Janne Mictswoen & Bove, Glens enaren W., 15 Allerton road, Lordship Paak, 3.” i 
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March 30, 1895.1 
Iursurance. 


THE STANDARD LIFE 


ASSURANCE COMPANY 
Issue Policies to provide for the 


NEW ESTATE DUTIES. 


LONDON: 83 King William Street, E.C. 
3 Pall Mall East, S.W. 


EDINBURGH (Head Office) : 3 George Street. 


ALL ACCIDENTS, 
RAILWAY ACCIDENTS, 
EMPLOYERS’ LIABILITY, 


Insured against by the 
Railway Passengers’ Assurance Company, 
64 CORNHILL, LONDON. 
A. VIAN, Secretary. 


ORKSHIRE FIRE AND LIFE 
INSURANCE ©0.—Established 1824. 
Hgap Orrice—St Helen’s square, York. 
Lonpon Orrics—No. 82 Old Broad street, E.O. 
Accumulated Fund ... 972,880. 
Annual Income........... 187,155. 


J. A. CUNNINGHAME, 
Secretary and General Manager 











SPECIAL ADVANTAGES TO PRIVATE INSURERS: 


THE IMPERIAL unsurance 


COMPANY, Limited. F ] R E. Esta. 1803. 
1 Old Broad street, E.C., and 22 Pall Mall, 8.W. 
Subscribed Capital, £1,200,600; Paid-up. £300,000 
Total Funds, over £1,500,000. 
E, COZENS SMITH, Genera sfanager. 


PRUDENTIAL ASSURANCE 
COMPANY (Limited), 
HOLBORN BARS, LONDON, E.C 


Founpsp 1848, 
INVESTED FUNDS .............. 





£20,000,000 


NORWICH UNION 
FIRE INSURANCE SOCIETY. 


ESTABLISHED 1797. 
HEAD OFFICE—Norwicu—Surrey street 





10 King William strest, E.C 
8 9 Stee 
LONDON OFFICES { 195 Piccadilly, W., 
and 1 Victoria street, 8S. W. 
£ 
Amount Insured................ 320,000,000 
Claims Paid .................. 11,000,000 


Agents Wanted in Metropolitan Districts. Applica- 
to be made to either of the above London 


Norwich, March 25, 1895. 


NORTH BRITISH AND MERCANTILE 
INSURANCE COMPANY. 


Incorporated by Royal Charter and Actsof Parliament. 
Fire Department. 


POLICIES falling due at LADY-DAY should be 
renewed within 15 days from the 25th inst. 


Receipts may be had at the various Agencies and 
ranches and at the Head Office. Ase 


London—61 Threadneedle street, B.C. 
West-end Office—8 Waterloo place, S.W. 
March, 1895. 





PROVIDEN T LIFE OFFICE. 


Founded 1806. 
50 REGENT STREET, LONDON, W. 
Crry Branco—14 CORNHILL, E.C. 


Claims Paid on Proof of Death and Title. 
Intermediate Bonuses. 
Halt Endowment Assurances with Profits. 
Aer) System Policies. Non-forfeitable Policies. 


Advantages to the Naval and Military 
Professions. 


DEATH DUTIES, 
Provision may nee by ae ot Life Insurance 
meet these . 
oy New or Old Policy—absolutely the property of 
durlag Hivtine, taking tee ne seurak 
. e Jlaim payable meet 
Estate Duty Berors Probate is obtained 


Invested Funds ............. ........ £9,900,206 
Claims and Surrenders Paid éio.om 618 






Further Information on Ay icat'on, 
CHa STEVENS, 
Actuary and Secretary. 





THE ECONOMIST. 


LIVERPOOL & [LONDON & (pLOBE 
LN CN a RL 
INSURANCE COMPANY. 
Invested Funds .. ... £8,406, 
Fire—Life—Endowments—Annuities. 
EXPENSES MODERATE, LIFE BONUSES LARGE, 
DEATH DUTIES. 

This Company is prepared to issue Life Policies, 
convenanting to pay the DEATH DUTIES direct 
to the Government BEFORE GRANT OF 
PROBATE, and to secure the same advantage, 
when desired, to UNENCUMBERED EXIST- 
ING POLICIES. 


‘Head Offices: 
1 Dale Street, Liverpool? Cornhill, London. 


——eEe=I_e_GV_—V—_—_—___ 
NEWCASTLE-UPON-TYNE 
CORPORATION 
REDEEMABLE STOCK. 


ISSUE of £176,720 23 per Cent. REDEEMABLE 
STOCK authorised by Act 45 and 46 Vict., Cap. 235, 
and by Act 55 and 56 Vict., Cap. 236. 


DIVIDENDS PAYABLE HALF-YEARLY ON 
Ist JANUARY AND lst JULY. 


By Section 42 of the Newcastle-upon-Tyne Corpora- 
tion Loans Act, 1882, Trustees or other persons 
authorised to invest money in the Mortgages, Deben- 
tures, or Debenture Stock of any Railway or other 
Company, have the power of investing such money 
in this stock unless the contrary is provided by the 
instrument authorising the investmeat ; and by the 
Trustee Act, 1893, Trustees may invest in this Stock, 
unless expressly forbidden by the instrument 
creating the trust. 

The Corporation of the City and County of New- 
castle-upon-Tyne invite tenders for an issue of 
£176,720 23 per Cent. Redeemable Stock, under 
powers contained in the Newcastle-upon-Tyne Cor- 

ration Loans Act, 1882, and the Newcastle-upon- 

'yne Improvement Act, 1892. Minimum price of 
issue, 98 per cent. 

First dividend, being six months’ interest, payable 
lst July, 1895. 

The Stock offered will bear interest at the rate of 
23 per cent. per annum, payable half-yearly, on Ist 
January and Ist July, and will be issued free of 
Stamp poy and all official charges. 

The Stock will be redeemable at par on Ist July, 
1936, or at the option of the Corporation at par at 
any time after Ist July, 1915, on giving six calendar 
months’ notice, unless previously cancelled by pur- 
chase in the open market, or by agreement with the 
Stockholders, and the Stock will rank equally with 
all Stock previously issued by the Corporation. 

The minimum price is at the rate of £98 for every 
£100 of Stock, below which no tender will be 
accepted. 

Stockholders will be able to obtain, free of Stamp 
Duty and all charges, Stock Certificates to Bearer, 
transferable by delivery, with Coupons entitling the 
Bearer to the Dividends. 

Dividend Warrants will be transmitted by post if 
desired by any Stockholder. 

All transfers of Stock will be free from Stamp duty 
and all charges. 

The Register Books of the Stock are kept at the 
City Treasurer's Office, Town Hall, Newcastle- upon- 
Tyne, where Stock Certificates will be issued free of 
expense to the holders, and Assignments and 
Transfers registered free of charge. 

Newcastle-upon-Tyne Corporation Stock is quoted 
inthe Official Lists of the London Stock Exchange. 


SECURITY. 


The Stock will be secured upon the Rents and other 
Revenues of the Corporation, except the Through 
Toll, and upon the City Fund and City Rate, the 
General Rate, andthe Improvement Rate authorised 
to be levied under the provisions of the Newcasile- 
upon-Tyne Improvement Act, 1865, the General 
District Rate, and the Public Library Rate. 

The *reehold Landed Estates of the Corporation 
extend over a considerable area, and consist, in 
addition to extensive properties within the City, of 
the Walker Estate, which comprises the Lordship of 
Walker, containing 1,002 acres on the North Bank of 
the River Tyne, adjoining the City; the Willington 
Estate, containing 99 acres, also on the North Bank 
of the River Tyne; and the Salt Meadows Estate 
containing 83 acres on the South Bank of the river, 
in the County HKorouzh of Gateshead, together with 
valuable Coai Royalties. 

The land is chiefly let on building and improving 
leases for terms of 7) years, and will yearly become 
of increasing value as the periods app:oach when the 
leases will fall in. A considerable number of the 
leases will fall in before the date fixed for the re- 
demption of the Stock. 

The Corporation are also owners of Quays extend- 
ing along the most valuable portion of the river, and 
of Tramways, Parks, Markets, and properties in the 
City, from which a large annual incowe is derivable 


The Estates, Coal ——— en 
8, Tramwa\s, and other iY» 
foe , atone 


from which Income is d are £ 

valued at wnt 5 dpgtaapaliooeeeiitehs -oveoe 2,128,362 
The total assets amount tO ......00+.00.0.s0rs0e 2,588,559 
Total liabilities, including the debt of the 

City according to the last published . 

ACCOUNES, BFE .e....000 ceserseoses sesvoverseeee 1,506,778 





8 us of assets over liabilities ... . ...... 1,381,781 
wre Rateable Value of the City ee fe 
The Debt of the City, to 
blished accounts, is £1,203,519, including £69,290 
lavested by the Corporation in their own undertak- 
ing,and has been incurred in the formation ° 
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Deep-water Quay and, various Street Improvements, 
Construction of Tramways, Markets. and 
Sanatoria, Purchase of Land and Formaticn of Park 
the Erection of a Public Library, and of Baths an 
Wash - houses, Extension of the City Lunatic 
Asylum, and other works authorised by Act of Parlia- 
ment. The Corporation have also under the provisions 
of the Neweastle-upon-Tyne Improvement Act, 1882, 
raised Loans for the School Board of the City, which 
are secured on the School Fund and Local Rate. The 
amount outstanding is £43,299. 

£49,160 of the present issue is for the repayment of 
Corporation Mortgages that have expired, or shortly 
will expire, and secured on the local rates, &c., 
£113,500 will be required for the repayment ofa loan 
at 2 % borrowed for the purchase of Byker Bridge, 
which is situated at the East portion of and is within 
the City, and £14,060, the remainder, is for a further 
loan to the School Board. 





Provision is made for the Redemption of Debt in 
accordance with the various Acts of Parliament 
under which the money is authorised to be borrowed, 
and Annual Returns are made to the Local Govern- 
ment Board. 


TENDERS AND ALLOTMENTS. 

Tenders addressed to the Chairman of the 
Stock Committee, City Treasurer’s Office, 
Town Hall, Newcastle-upon-Tyne, must be 
delivered in sealed envelopes, at the City 
Treasurer’s Office, Town Hall, Newcastle- 
upon-Tyne, before Twelve o’clock at noon, 
on the 4th day of April, 1895, and will be 
opened by the Stock Committee on that day. 

Tenders may be for the whole or any part of the 
Stock not less than £100,and any amount applied 
for above that sum must be a multiple of £10. 

Tenders at a price a ee of a shilling, 
other than sixpence, will not be accepted. 

Tenders at different prices must be on separate 
Forms. 

The minimum price—below which no Tender will 
be accepted —has been fixed at £98 for every £100 of 
Stock. 

A deposit of five per cent. on the nominal amount 
of Stock tendered for, must be forwarded with the 
Tender, but where no allotment is made, the deposit 
will be returned ; and, ir case of partial allotment, 
the balance of the deposit will be “ee towards 
payment of the first instalment of the Stock allotted. 

Payment of the balance of the price of the Stock 
allotted will be required to be made to Messrs 
Woods and Co., Neweastle-upon-Tyne, Bankers of 
the Corporation, or their Agents, the Union Bank of 
London, as follows :— 

On the 4th day of May, 1895, so much of the 
amount tendered and accepted as when added to the 
deposit will leave £50 sterling to be paid for every 
£100 of Stock; and on the 4th day of June, 1895, the 
remaining £50 per cent. 

In the event of the receipt of Tenders for a larger 
amount of Stock than that proposed to be issued at or 
above the minimum price, the Tenders at the lowest 
price accepted will be subject to a proportionate 
diminution. 

Interim receipts will be given for all amounts paid. 

In case of default in the — of any instal- 
ment at its — date, the deposit and instalments 
previously paid will be liable to forfeiture. 

Interest will be payable on the Ist July and Ist 
January in each year, and six months’ interest on the 
total amount of Stock allotted will be paid on the 1st 
July, 1895, 

The Stock will be inscribed in the Stock Registers 
on and after the 4th day of June, 1895. 

The Stock Certificates will be under the Seal of the 
City Council, and will be issued in exchange for the 
allotment letters and interim receipts, after the final 
payment has been received. 

No tender will be received unless upon the printed 
form. 

Forms of Tender and further information may be 
obtained on application to the Town Clerk, or to the 
City Treasurer, Town Hall, Newcastle-upon-Tyne, or 
to Messrs Woods and Co., Bankers, Newceastle-upon- 
Tyne, or their Agents, the Union Bank of London. 

HILL MOTUM, Town Clerk. 

Town Hall, Newcastle-upon-Tyne, 

6th March, 1895. 


T°. CAPITALISTS, TRUSTEES, 


and Others desiring thoroughly safe and remu- 
negative Investments.—Special ntion is directed 
‘0 PERIODICAL SALES now taking place in Sydney, 
N. S. Wales, of FREEHOLD PROPERTIES in the 
estate of the late Mr. John Harris. A very large pro- 
portion of the properties are let at ground rents 
which are in many cases very low, and much below 
present market values, and as realised at the 
sales are necessarily very largely based upon present 
rentals, it is ee that pe securi —— pay- 
undou one, to say noth large 

rent is an pos ee oe 


profits which should acorue 
ration of the} are all situated at‘Pyrmont, within 


£6,400. 
amount realised, £27,195. 
cee teeecbenl Trustee Company (Limited), 12 and 
14, O'Connell street, Sydney, are the administrators 
to the ortain, ond pomdy oe nies amg it up 
distri amon xt-of- . 
= ARTHUR JOHN MACKENZIE, 
Manager of the said Company, 
References in London :— 
The Commercial Banking Company of Sydney 
(Limited). iS i oe 
The Bank of New South Wales. 
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Banks, &c. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL ...... $1,000,000 
SURPLUS ...... $250,000 


Accounts of Banks, Bankers, and Firms received 
apon favourable terms, Collections mede and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale of 
American securities. Cable tiansfers made. 


Lonpon BangEers—The City Bank (Limited). 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $10,000,000, all paid up. 
Reserve Fund, $5,000,000. 

Reserve Liability of Proprietors, $10,000,000. 
Oovrt or Directors aNnD Heap Office 1x Hone 
Kone. 

LonpDon ComMMITTBE. 

E, F. Duncanson, Esq. (of Messrs. T. A. Gibb and Co.) 
Wm. Anastasius Jones, Esq. (Director cf the London 

and County Banking Company, Limited). 
F. bs Barnes, Esq. (Managing Director, P. and 0. Co.) 
ite received for fixed periods at the under- 
rates of interest :— 

1, 2, or 3 years, 4 per cent. per annum. 
interest payable half-yearly at 30th June and 8ist 
December. 

EWEN CAMERON, ) Managers in 


G E. NOBLE, f London 
31 Lombard street, E.0., London. 


aa 


HE ‘AGRA BANK (LIMITED) 


Estas.isuep tn 18335 
OAPITAL .. 


Hnap Orricr ~Nicholas nein ‘Lombard street, fentes 
BANKING AND Excuanes Business of every descrip 
tion conducted with India and the East. 
Dsposits received for fixed periods un terme to tr 
woertained on application. 


CurRENtT Accounts kept on the terms customary 
with Uondon Bankers. 


HE COMMERCIAL BANKING 
COMPANY OF SYDNEY (Limited). 
Capital, £1,000,000; Reserve Fund, £1,019,000. 
Reserve Liability of Shareholders, £1,000,000. 

Drafts payable on demand and Letters of Credit on 
Australia are issued by the London Branch. Bills on 


Australia negotiated or collected. Remittances 
cabled 


London Office—18 Birchin lane, 
Lombard street, E.C. 


NATHANIEL CORK, Manager. 


7 ( \NDON, PARIS, & A MERICAN 
BANK (Limited). 
Capita, £1,000,000. Surscrissi:, £500,000 
Parp-up, £400,000. Ruassrve Funp, £160,000. 
Heap Orrick—58 Old Broad street, London, E.C 
BraNCH aT SAN FRANCISCO, CALIFORNIA. 
AGuncy In New Yoru, 10 Wail street. 
AeEnts AT Pakis, Messrs Lazard Fréres et Cie. 
Banking and Exchange Business with Amgrica and 
the Continent of Evuropr transacted on favourable 
terms Letters of Credit and Circular Notes issued 
available in the United States, Europe, India, China, 
Australia, and elsewhere. 


P. Ww. ROBERTSON, Manager. 
HE COLONIAL BANK OF 
NEW ZEALAND. 
peementes by Act of the General Assembly, 1874. 
Subscribed Capital, £1,000,000 ; Paia-up £406,000 
Reserve Fund ...... = 65,000 
Reserved Liability of Shareholders .. . 1,600,000 
Head Office— Dunedin. 
Loxpon Boarp or DIRECTORS; 

Rt. Hon. L H.Courtney, M.P. Geo. Cowie, Mang.Dir. 
Drafts and Letters of Credit issued. Demand 
Remittances cabled. Bills on New Zealand and 
Australia negctiated or collected Deposits reseived 
for fixed periods. Circular Notes issued, and every 
description of Colonial Exchange and Banking Busi- 


ness transacted on favourable terms—to be ascertained 
on Ry ee 


No. 92 Cannon eee London, E.C. 


\TAN DARD BAN K OF SOUTH 
AFRICA (Limited). 
(Rankers to the Government of the “ape of Good 
Hope.) 
Heap OFvicn. 

10 Ulement’s lane, Lombard street, London, E.O. 
Subscribed Capital .. ots ioe 
Paid-up — 
Reserve Fund : 

—- —— — Drafts on ihe principal towns in 

Sevdilie oa omy Natal, and the South African 
— cone bee oe ae eo of —— 

nected w e rican joniee 
an Graton. Telegraphic remittances made. 


: arene on for anaes pe on terms which 


THE ECONOMIST. 


THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Reyal Charter and Act of Parliament. 
ESTABLISHED 1825. 


HEAD OFFICE—Eprnsores. 
Capital, £5,000,000. Paid up, £1,000,000. 
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Reserve Fund, £785,000. 


LONDON OFFICE-—37 Nicholas lane, Lombard Street, E.C. 
CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 
charge. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued tree of 


INVESTMENTS and SALES of all descriptions of Securities effected. 


DIVIDENDS, ANNUITIES, &c., receiv 


for customers. 


At the London Office of the Bank every description of oes Business connected with 8 


transacted 


ANK OF NEW SOUTH WALES, 
Established in 1817. 

LONDON OFFicr—64 Old Broad street. 
Authorised Capital £3,000,000 
Paid Up Capital (as on 30th Sept., 1894) .. 1,786,760 
Reserve Fund (as on 30th Sept., 1894) 1,144,190 

Letters of Credit ard Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection. 
Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Manager. 


[MPERIAL BANK OF CANADA. 


HRaD OFFICR--TORONTO. 
Branches in Ontario, eeaen. and N.W. Territories. 
Capital Authorised 
Capital Paid-up 





MONEYS RECEIVED for Credit of the Head 
Office and Branches, and Letters of Advice thereof 
issued by the Agents of the Bank in London, England— 

LLOYDS BANK (Limited), 
72 LOMBARD Street, E.O. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank ip Toronto, or through its London Agents. 


D. R. WILKIE, General Manager. 


HE BRITISH BANK OF SOUTH 
AMERICA (Limited). 

Hap Orrick—2A Moorgate street, London, E.C. 
Capital Authorised and Ss £1,000,000 
Capital Paid up.. pss 500, 
REE UG . sececasectsccdven> sens 850,000 


BRANCHES in BRAZIL, Rio de Janeiro, Santos, Sao 
Paulo and Para. 

BrancHses in the RIVER PLATF, Buenos 
Rosario, and Montevideo 


CoRRBSPONDENTS in NEW YORK and the principal 
cities of Europe. 


Deposits received at Interest for fixed periods, the 
t°rms of which may be ascertained on application. 
HENRY K. GREGORY, Pro Manager. 


THE NATIONAL BANK OF 


AUSTRALASIA (Limited). 
Incorporated under the — Companies’ 


A 
Authorised Capital ... ... £ 
Capital paid up . . £1,384, 771 2 8 
Preference Shares paid. up 305,780 0 0 
Capital called up........... 365,228 17 4 
Reserve Liability of 
se 750,000 0 0 


Shareholders .. 
——-——_ £2,805,780 
000 


Aires, 


Reserve Fund 


London Office, 123 Bishopsgate street Within, E,C. 

Manager, W. W. Oswald. Accountant, W. B. Brock. 
Benkers! The Bank of England, 

UThg London Joint Stock Bank (Limited). 

Approved Bills on Australia and New Zealand 

negotia'ed and sent for collection. Drafts issued on 


all the Bank’s branches in Australia, and telegraphic 
transfers made. 


FRICAN BANKING CORPORA- 
TION (Limited). 
Registered Capital, £2,000,000. 
Interest allowed on fixed deposits. 
Banking Business transacted in and with South Africa. 
G. W. THOMSON, 


Chief Manager. 
Nos. 43 to 46 Threadneedle street, London, E.C. 
Business hours 19 to 4, Saturdays 10 to 1. 


[SHE BANK OF AUSTRALASIA 
(Tncorporated by Royal Charter, 1835), 
| Threadneedle — London. 


-up Capital... -. £1,600,000 
Keserve 800, 
Reserve Liability. ‘of ‘Proprietors 
under the Charter seeeee, 1,600,000 
LETTERS OF OREDIT ond Drafts issued on any 


of the numerous branches of the Bank throughout 
Australia and New Zealand. 


BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 
— may be ascertained on appli- 
PRIDEAUX SELBY, Secretary. 


Ps 


JAMES ROBERTSON, Manager in cotand i 


THE LONDON BANK OF Hl 
AUSTRALIA, LTD, 


(Formerly Lantos Chartered Bank of A 
Old mee street, E.C, utr) 
Subscribed Capital ‘an 2,127.4 
Paid Up 1295, 
Unealled, including Reserve [ iability 731,967 
Issues Drafts and Letters of Credit on its A 
Branches. Negotiates Bills, or sends them for 
tion. Effects Telegraphic Transfers, and 
every description of banking business with Ai 
London Bankers, Lloyds Bank (Limited), 


W. N. TOMKINS, Secretary. | 


(THE ANGLO - CALIFORNIAN 
BANK (Limited). 
Capital Authorised, £1,200,000. Subscribed, 
Paid-up, £300,000, Reserve Fund, £125,000, 
Head Office, 18 austin Friars London, E.C. — 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Oo. 


The Bank transacts general Desking Oa 
Drafts on California, Oregon, Nevad: 


Hawaiian Islands, sends Bills for collection, 
Telegraphic transfers, and grants Letters of Oredit, 


J. simon, Managing Director. 


ENGLISH, SCOTTISH AND 


AUSTRALIAN BANK LTD. 
Head Office: 38 Lombard street, E.C. 


Letters of Credit aud Drafts—on the 
Branches ard Agencies of the Bank in the 3 
Colonies can be obtained at the Head 
fone the Agents of the Bank, in the chief 
towns throughout the United Kingdom. 


Remittances made by 
Transfer. 


Billa Negotiated or forwarded tor Colles ei 

Banking anid Exchange Business 
cnayees Eanenetedl with ete Australian ; 
— 


ESTABLISHED 1851. 


BIRKBECK BANK 


Southampton buildings, Chancery lane, London. 


TWO-AND-A-HALF per CENT. INTEREST ow 
on DEPOSITS, repayable on demand 


TWO per CENT. on CURRENT ‘ACCOUNTS, 
the minimum monthly balances, when not 
below £100. 


STOCKS and SHARES purchased and sold. 


The BIRKBECK ALMANACK, with tall pertioniag | 4 
post free. FRANCIS RAVENSCROFT, Manager 


et ee 
PSHE BANK OF AFRIOM 
(Limited). 
Established 1879. 
Head Office —113 Cannon street, mae 
cence Ca ooo 


Eden mee 142,500 
General Manager: 
JAMES SIMPSON, Cape Town. 
Branches—Aliwal North, Cape Town, ¥ 
East London,Grahamstown, Kim 


wey. — 3 
tein 


The bank issues drafts, POT. as te sau 
tonnen, bees sams collects bills, and conducts all & 
e833. 
Deposite received on terms which may be seeet 
application. 


a Oe 


HE BANK OF ADELAIDE: 
(Established 1865.) & 
Capital, £500,000; Paid-up, 4 


* £16 0 


Reserve Liability of "Shareholders .. 
LONDON OFFICE -79 CORNHILL, EC. 


IN a. 
William Lund, braham Scott, i 
Percy t 
Drafts and credits issued Remittances 
collected. 


Bills purchased or 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
(PRICES MADE UP TO THURSDAY, MARCH 28ru.} 
(Subscribers are particularly requested to point out any inaccuracies that may come under their notice, ] 
(REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD] 
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NOTES UPON INVESTMENTS 


aeeeats SILVER AND SILVER SECURITIES. 


OnE of the influences conspicuously affecting stock market 
movements during the past month has been the considerable 
“THE VEEN OF TABLE W ATERS 3 rise in the value of silver. At the close of last month bars 
0 . were quoted at about 274d per oz ; within the past few days 
the price has been 293d per oz, showing an iieunen of 2d 
per 02, or about it per cent. The upward movement has 
gone on irregularly, and the best price has not quite been 
maintained. It had its first impetus from the decision of the 
German State Council in favour of the calling together of 
another international monetary conference; but, as 


has 
“The Type of what a Natural | lately been pointed out, “in reality the action of the 


= ne = ~ pw =a pean ™ any a There . 
is Ww not the slightest probability of the German Governmen 
Effervescent Table ater should agreeing to modify its single gold standard, and even i 
there was, the refusal of our Government even to discuss 

“be,” the question of bi-metallism stops the way. For certainly 


Fe eee ne ee ee ee ee ee eRe 


SNe RS nae 
it 


a — mee speeent to re-o . her — bs the ‘ ng 
metal,’ unless Great Britain and Germany do the same.” In 
LAND AND WATER. so far as the hopes of the silver party have been based upon 
the decision of the German Council, therefore, they are 
little likely to be fulfilled. But apart from artificial 
ene — - reason > — te a larger 
; emand for silver, and consequently a further appreciation 
“Its purity and the abundance | in its market value. With the conclusion of peac between 
China ae comm ae that — sn. it a to - 

t : . ° assumed that the former count 0 up 
‘of its Natural Carbonic Acid | trade, and that the countinglien of silver will thereby be 
ae i, while a ere ees for sad “w a 

‘s ; ; ; 7 7 lee sate 
combine, with its soft velvety taste, | naturally tend to raise the gold price of stiver, especially as 
gold is aeing produced in substantially larger quantities. 
though, therefore, it is impossible to predict with any 
attempt at accuracy to what level silver will reach, the 
Se ic cetkine tan ek cee less 
t more or 

BRITISH MEDICAL JOURNAL. cleasiy allied ith. sliver have tended to appreciate in 
market value, as will be seen from the ing comparisons : 


Smee cc ~ cenetnnmeeenhdaned 
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aeeiente mane te ee aS en ae eee 


nailing ls es, is 


“to make it pre-eminent.”’ 
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End of End of 
March. Feb. Rise, 
India Rupee Paper .............+. BP Boece. SGA esa 1h 
Mexican Government 6 % ...... DP witses 7S esse 2 
Mexican Railway Ord............. ae execs we ensees 1z 
SS) ee i amen 3 
Do Second Pref................ 2 fee OD Nad 2 


The latest prices are below the best of the month, owing 
to the fact that silver has been less firm the last day or 
two, but the outlook for silver securities appears to be more 
cheerful than for some time past. 





THE SOUTH AFRICAN MARKET. 


TuERE have been a few attempts during the past month to 
galvanise activity into the American railroad department, 
and into other sections of the ‘‘ House,” but they have only 
been temporarily and very moderately successful, and the 
“ Kaffir Circus” has retained its position as the speculative 
centre par excellence. At times, indeed, the South African 
market has been in a stateof such wild excitement that 
dignity, reason, and common sense have been cast to the 
winds. With occasional short intervals, Paris has been 
eagerly absorbing Rand Gold shares, and some other 
“Kafr” and Westralian varieties, and in spite of the 
‘‘tapes ” which have been turned on in many directions, it 
has frequently been found very difficult to keep the supply 
of shares equal to the demand. Some prominent operators 
have been heard to express their regret that, as events have 
turned out, the Rand ‘‘ bosses” did not make greater use 
of the printing press while they were issuing certificates, 
seeing that continental speculators are so greedily “on the 
feed.” In many cases the highest prices ever recorded 
have been touched during the month, notably among the 
shares in companies which have either not yet reached the 
productive stage, or, having got that far, have not yet 
commenced to pay dividends. Thus, Rand Mines have 
been quoted over £30, representing a valuation of close 
upon £10,000,000 for the properties; Modderfonteins 
to nearly £15, Buffelsdoorns to well over £6, and Van 
Ryns to over £6 also ; while City and Suburbans have been 
as high as £244, the yield on the basis of last year’s dividend 
being just about 2 per cent. In several other instances 
the yields have become preposterously inadequate, and have 
shown more than anything else the extravagant height to 
which the gamble has reached. Every rational consideration 
seems to have been cast aside. It is, however, much too 
late in theday to argue about the matter, or to point out 
that even the most successful of “‘ booms” must come to an 
end. Towards the close of the month prices have been less 
firm, owing partly to party taking on a large scale, partly 
to the near approach of the Paris liquidation, and partly to 
the breakdown of the clearing arrangements at the end-of- 
the month settlement ; but on balance the further advances 
in quotations have been considerable, as will be seen from 
the following comparisons :— 





End of End of Rise or 
March. Feb. Fall. 
BOEOER crpcvcnansenverbarce —_——* iE. decease + 2k 
City and Suburban ............ Sd Sas comeiin + 4 
SEE OEE ccutencuskenecnecsees an! + 4 
Durban Roodepoort.....,,..... ee Se oe + 43 
Renae eae os 5 ects Wn hesicae a + i 
OTC oni. i. 8fs0. i vei cvsevene 17gxd..... 164 .... +1 
Geldenhuis Es'‘ate .........,.. DE eo des ee | 
CRROMGRNER \...Se00s0ectsbiddecciees OTe. tise. BB: isac5.. _ + x 
PROUD 555s sdddociiceve ies See 6S ieve + 2 
Heriot (new) SORT H COR tere eeeeenee a oreces 9 eaneee — 3 
Jubilee..........00+ fipxebigmes BS asset Senet + 3 
Jum 6 — § 
Knig ao * 
+ 
Do Royal a 
May Consolidated +3 
Meyer and Charlton bse 
Modderfontein + 34 
New Chimes + ‘ 
New Primrose + 
+ % 
Orion —- 
Pioneer + ot 
Rand Mines + 6 
Randfontein .., +1 
Robinson (£5) .........+ endian + § 
+ ¢ 
be 
ltd, CP] 
: eeaanetegedene bees Ws etevce 2438 ervene + 3s 
. ‘ OIE 5.5.60. ovéeweede. 44 eeecee 84% eeecee + 4s * 
RSSe beac redder sseesbedercees a berase a covens, 4 ' 
esol Village Main Reefi.............. evens . éestee ok i 
af ¢ Wormers. .. cad... davsiraiess assy 83 erates 8§ ehovee O19 
; wo eosteptemenes cases. TH sears 6 ear Sst fb i 
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‘shares stand to yield the investor about 7 per cent., while 


“Tue Economist is giving a series of articles on securities 


a 
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The activity has been by no means confined to shares, 
On the contrary, there has been an enormous ——_ of busi- 
ness in Land, Exploration, and Diamond shares. Chartered 
shares have been up to over 3}, representing a market 
valuation of £6,509,000, plus the debenture issue, and Oceana 
shares have been dealt in at 3}, on rumours of another off. 
shoot, as if the rest of the Oceana progeny had been at all 
successful or encouraging. The following table shows the 
month’s gains in the more prominent issues :— 


Endof End of Ri 

March. Feb, ~ Ag 
British South Africa............ ee a. +1 
Bechuanaland Ex................ . ae _ + 3 
Cons. Goldfields................4 za aa + § 
BD ND codasinh ci dedvededeignees’ Zips ...... GR Tend + & 
BENING + whbeicocecbsodetvncbooes GE | indote sdb snahy +1} 
onan peppreaeenan sence . ) a oe 
Johannesburg Cons. Land... 34 ...... + 4 
Mozambique .............0cee0ee ss a > panies + 6s 
I aes scene whinvihennaiennn tn casdias SI -sevcink +1 
cies chs ocassasiars eons gre a wines ~ ‘ 
Zambesia Exploring......... ee “ER 2% +R 


Recently Jagersfontein shares have been split into five- 
pounders, the current quotation being 11,;, equal to 224 for 
the old shares. The dividend for the half-year was £1 per 
share, against 10s in the preceding six months. On the 
basis of dividend for the year, therefore, Jagersfontein 


De Beers, on the same basis, yield barely 6 per cent. 





THE MINING MARKET. 

THERE has been a distinct broadening out of speculation in 
the Mining market asa whole, even apart from the “ Kaffir 
Circus.” The shares of several of the Western Australian 
ventures, which hung fire until quite recently, have been 
quite active, especially those for which a market has been 
made in Paris, the “happy hunting ground” of the latter- 
day mining promoter, and there have been large purchases 
of the better class Colonial mining shares generally. Silver- 
producing companies, notably the Broken Hill Proprietary, 
have attracted more attention, owing to the rise in the 
value of the “ white metal,” and the shares have appreciated 
in market value. But perhaps the most important move- 
ment has been in Indian shares, as will be seen from the 
following comparisons between the prices quoted at the end 
of last year and the latest figures :-— 





End of End of 
March. Dec. Rise. 
Champion Reef................ > ee ae + 8 
Te lla ies 218 23 +i | 
RC peaeertenier ter rrr 17s lls ... + 6 | 
WNAVATOOP ......200...cccceeeee 2} ; + 3 
a, TEES eS Sa” ae + %6 
Die Beth isi ie. -heitets evs. 32 3 + ts 


The rise in Indian shares, which have been neglected 
until recently, has been due partly to the encouraging 
annual reports of the Mysore and Nundydroog compan 
and partly to the inpeememant) in the latest crushings 
accounts of the development ; but it has been assisted by 
statements to the effect that the visit to the district 
by Mr Edgar Taylor, of the firm of Messrs John Taylor 
and Sons, the managers of most of the Indian am 


has been productive of substantial economies in 
working of the properties, combined with. greater 
efficiency generally. Mr Taylor's report is awaited with 


a good deal of interest. In other directions there has been 
a broadening out of speculative interest, and many § 

of the “hardy annual ” type, which until quite lately were 
either unsaleable at any price or were quoted at a few pence 
apiece, have been taken in hand by turns, and have no 
worked up to as many shillings. It has thus happened tha 
many small investors who have had shares locked away for 
which there was no market, have lately been able to recover 
a greater or less proportion of their losses, and the = 
among them have seized the opportunity, for in but : 
instances has the rise in quotations any relation 
improvements in the position or the prospects of the mines. 








UNCLASSIFIED INVESTMENTS. 


not usually dealt with in a statistical way, grouping 
as far as ‘ ible companies- which carry on the mae 
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ring the heavier classes of iron and steel goods. The 
tnpjoined tables show the dividends paid by representative 
companies in each group during the past five years, and 
the net return on the prices quoted for the shares at the end 


each year :— 
of y DivipENps for Five YEARs, 


a ee _ 


eb buena 




















| 1894. 1893.| 1392.| 1891.| 1890. 
COLLIERY COMPANIEs. | a1 & S1Zi12 
Albion Steam Coal (Cardiff)............... | | 10 | 10 |Formled 91 
Arniston Coal (Edinburgh) ............... | 28% | 31g | 31g | 31d | 25 
Cairntable Gas Coal (Glasgow) ......... | 5 | le | 10 | 20 | 10 
PD. Davis and Son (Cardiff) ............... 10 | 10 | 10 | 10 10 
Fife Coal.............. ete 30 | 30 | 324 S74 | 25 
Great Western Colliery (CardifijA1l0int 10 10 | 122 | 12% 
and Bristol) .......... eee B Sint, 3 | Th | 124 | 125 
Hamstead Colliery (Birmingham)...... 5 | 7h) 7h) hl 1d 
Hutton Henry Coal (Gateshead) ...... nil | nil | nil) 2 { nil 
Lofthouse Oclhiery (Wakefield) ......... | 184 | 18; | 27} | 284 | 214 
Main Colliery, Bristol .....................; 5 | 5 10 10 | 7s 
Newport Abercarn Black Vein Steam) | | 
a ae haa onal cas | 3 | nil | 10 | 10 | 10 
New Sharlston Collieries Pref. ......... | 18 Ll 5 
Widdrieand Benhar Coal(Edinburgh) 17 25 | 40 Re-j|con- 
North’s Navigation Collieries (Gla- (structed jin 18,92 


morgan) ........ sts steeeceeeesereasetetens <a 1 ae 44 74) 10 
Park’Eall Collieries (Staffordshire)... nil nil! nil nil | nil 
Penrikyber Navigation  Collieries | | 








(Glamorgan) .........cceesseeeseeeeensee ss Sint. 5 | 6 6 | 10 
Richard Evans and Co, (Haydock Col- | | 

lieries, Lancashire) ..................... | st IS 8 | 10 
Robert Addie and Sons Collieries! | 

Oe ee ' nil | nil | Formed |in '92 
ffiandwell Park Colliery (West Brom-! | 

BEE ' s.vnshbnnsdlidiontendseventetheneiesen. | 15 | 13% | 125 | 124 | 20 
South Hetton Coal (Sunderland) ...... /10 | 16 | 104 | 14 | 16 
South Wales Colliery, B................... it Be bol 4 SI tc 
Watson (John) and Son (Lanark)...... ‘nil(in\t.)10h 12 | 178 | 23% 

Coat and Iron CoMPANIEgs. | 

Bolckow, Vaughan, and Co. ..........| 2% | 2h) 26; 2) 6 
Ebbw Vale Steel, Iron, and Coal...... 4 | Nil | Nil| Nil] 12 
Newton, Chambers, and Co, ............ Nil | 6 6 6 6 

SP SUID issnesapgsecens end ccnnes 3 6 6 6 6 
Parkgate Iron and Steel ............-.+... 2 | 2] 2) 28) 4 
Pearson and Knowles Coal and/{ A} 3%)| 3 6 6 6 
fron (Warrington) .................. { B) Nil | Nil | 26/ 5 7 
IEE TEE 5s ins tansmenhessanbactnaes : 1 4| 3 3 


3h 
Sheepbridge Coal & Iron (Chesterfield)} 5 5 5 73| 7 
Shelton Iron, Steel, and Coal (Stoke- 
































I Ic ciblid bash ncbidastil Nil | Nil | Nil | Nil | Nil 
Staveley Irom and Coal ...............00 5 84) 15 | 184 | 15 
Tredegar Iron and Coal A ..........004 .| Nil | Nil | 10/10) 28/9) 43/3 
Wigan Coal and Iron ............ 2 sss 4 23| 6 7% | 93 

Iron and Sree“ CoMPANIES. | 
Armstrong (Sir W. G.), Mitchell, & eke Dr ed 

Co. (Newcastle) .......cccccssseseeeees 102 | 10 | $4113 | 114 
Barrow Hematite Steel .................. | Nil | Nil | Nil} 24 | 23 
Brown, Bayley’s Steel Works (She) | | | | 

Yin eae Ce el 15 {15 | 29 | 25 | 25 
Bessemer (Henry), and Co. (Sheffield)) 124 | 124 | 174 | ... | bc 
Charles Cammell and Co. ... ...........| 74 | 74 | 10 | 124 125 
Comets Trem: Co. .....:...0ssceeseovescisess | 10 | 10 | 16% | 31% | 334 
Darlington Steel and Iron ................ Nil | Nil | Nil) 2 | Nil 

IND «5. chehdpetn enere ene Nil, 7 7 7 7 
John Brown and Co. (Sheffield)......... | & | & | .%} 10 10 
Knowles (Andrew, and Son) (Man- | 

SI conti desitencsnneneaibeanedinanrs* } 2); 4); 5 | 6 
Mersey Forge (Liverpool) ............-., Nil | Nil | Nil | Nil | Nil 
Nantyglo and Blaina, Ironworks) | 

(South Wales) Pref., ..............0065 | 4 | 8 | Sh} Sh] 3g 
Steel Co. of Scotland .......6......0s0eee- | Nil | Nil | Nil | Nil | 12 
Vickers, Sons, and Co. ..........00 0000 74 | 4 64 | 64 | 7% 
William Jessop and Sons, Sheffield... 5 5 | 6 | 5 | 6% 

Prices and “ YrEvp.” aE sles, 
| | , 
Yield per Cent. on Prices 
Amount present Pat End of 
he | Price. |—————-——-—_——- 
Mererrrerinrewentineel rte | 1894)1893|1892)1891/1890 

Coutiery Compeanies. |—--——'———— ——|——\—— ——— 

Arniston Coal .............. gs | 28 |9%'t0g 10 | 87/9 

table Gas Coal ...... 10 | 8 | Of (tth [112 |18¥5) U1 
D. Davis and Son .. ...... 10 | 14 | Tel 738} 844) ... |... 
ee oe ee: 1) | 15g | THRO |1043)10-%| 92 
Gt. West. Colliery““A”) 5 | 8 |6 | 52/6 | 58! 5k 
Hamstead Oolliery......... | 90 | | 612) GH) 735 1y%5| nil 
Lofthouse Colliery......... ("gf Gre | 7B | SHeltDta ila | ... 
Main Colliery ............... 10 | Zig | 62 | 67103 | 9f6| oe 

ewport Abercarn... ..... 19 | 4h 5& | Nil 124 |113 10} 
NewSharlston Pref. ....... 20 | 144 | 54 | 6b | 8% 98 | 3H, 
Niddrie and Benhar...... 14 25 |10$§)17 |225 | 7a | nil. 

orth’s Navigation ...... , 5 | 2h | Oxe) 3B [16 Te) yet 
RichardEvansandCo(A) 10 | 5a | 4i%| 48 | 84 \124 | 
Sandwell Park.............. 10 | 198 | 63 | 7ys| 81%) 78 | Sf 
South Hetton ............... | Stock | 123 | 8%| 88 | 72 10 l0¥s 
South Wales Colliery (B) 3 | 44 | 98 | 9; | 98 Ize! ... 
Watson (John) ............ | Be | 12 | 5p l 78] 9% LIE | ... 
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|Yield per Cent. on Prices 
Amount! Present at End of 
of Pri — 
1894) 1893 1892)1891\1890 
x Coat ‘- Taos Cos. er | kahagber — 
olckow, Vaughan, &Co.} 12 53 | 5h | 5k) 58 | 5S | 78 
er ae 20 nt | 4% 4b | nl 4 7 
Ebbw V. Steel&Iron Co.| 20 ve 64 | Nil | Nil Nil} 54 
Newton, Chambers) Ord; 20 19 Ih 5 | 5k | 58 | 45 
& Co. (Sheffield); Pref| 20 21 | 23 | Gal 5a | Sl Sh 
Parkgate Iron............... 75 344 5H) 5g | 613) G 
Pearson & Knowles | 
Coal and Iron Co. A) 50 50 3 | 6h | 5 516) Se 
(Warrington) ...... 3 -” oe tn — 
Rhymney Iron ............ 5 1g | 83 | 3f5| Nil 13%! 93 


Sheepbridge Coal & Iron| 
Co. (Chesterfield) A...) 25 
Shelton Iron, Steel, and! 


| | 
Coal (Stoke-on-Trent), | 
| l } 
| 
} 
| 


} | | 
15 | 7 | 9b | Sb {lLv) 98 


| 


debentures 





; 
| | 
cceeateaabiaieaiint 00 874 | 513, 513, 5z | 58} ... 
Staveley Iron and Coal, A! 60 i | 3g | 64 110} if 10% 
2 : B 10 tg 485 GA LO4 12%! 913 
Tredegar Iron and Coal.| 36 6'} |Nil| Nil) 5g | 92 |Ulg 
Wizan Coal and Iron .... 10 7 | 4h | Sic lO%It3,%) BF 
Iron & STEEL CoMPaNIES so saree 
Armstrong (Sir W. G.),' pi ling bat 

Mitchell, and Co. | Bias oe. Bite a 

(Newcastle)......... ..... | Stock. | 1914 | 58 | 613) 6; | 62 | 6 
Barrow Hematite Steel... 74 1} | Nil| Nil, 613) 5 | Nil 
Brown Bayley’s Steel | ee Bete ad 

Works (Sheffield) ...... i 30 | 26 | Gre! TAR lOR ULE) ... 
Bessemer (Henry) & Co. } | | 

(Sheffield) ee eeserescceees 10 i 18 ‘ 6% 10 i's coe | ose eee 
Charles Cammell and Co. 

(Sheffield) ............+-. | 80 113g | 53 | 712! 9#a] Ol BI 
Consett Iron Company..| 7} 18 | 3% 3 { 51s) 8:4! 62 
Darlington Steel! Ord.| 10 | 4 |Nil! Nil| Nil |l0g | Nil 

and Iron ...... ; Pref.| 5 | 2} | 93 | 88 | 79 | Teel 64 
John Brown and Co......| 15 | Gee | 444) Gye) 82 | 7H | 85 
Knowles (Andrew),& Son} 35 12 5§ Og |L4p |138 | 48 
Mersey Forge ............... 1 ve Nil Nil} Nil} Nil| Nil 
Nantyglo and bBlaina | 

Ironworks ..........4.... 624 874 | 448 5 | 54 | 5b) 5F 
Steel Co. of Scotland...../ 9 | 1g | Nil | Nil) Nil] 88 24g 
William Jessop and Sons! 30 | 255 6 | 7A 7h | TH Th 


The colliery companies form a comparatively small group 
considering the extent of the industry, and the vast 
amount of capital that must be engaged in some form or 
other in carrying iton. The dividends paid are, it will be 
observed, generally at a very high rate, and the net return 
has also been very high; especially when the state of the 
investment market for the past few years is taken into 
account. The record of the companies in the second group 
is much less satisfactory, but many of the steel companies 
have paid consistently high dividends, though all have 
been to some extent affected by the depression of the past 
four years. Taken as a whole, however, these companies 
in the third section of the tables have certainly obtained 
better results than might have been anticipated from the 
constant statements in regard to the intense depression said 
to be prevalent in the iron and coal industries. A good 
many of the companies in the third group such as Sir 
W. G. Armstrong and Co., John Brown and Co., Cammell 
and Co., and Vickers, Sons, and Co., are large producers of 
various kinds of war material, for which the demand is, 
of course, quite independent of fluctuations in general 
trade. The prices at which many of these shares stand, 
and the comparatively low return on recent dividends seem 
to indicate that helders are expecting better distributions 
in the near future. 








ENGLISH RAILWAYS IN THE PAST QUARTER. 


THE receipts of the principal home railways for the first 
twelve weeks of the current half-year present at the first 
glance a very unsatisfactory comparison with the corres- 
ponding period of 1894, Taking the returns of the thirteen 
leading companies which separate passengers and goods in 
their weekly statements, a decrease is shown in the gross 
receipts from passenger traflic of £405,793, and of £402,381 
in goods, or a total falling off, including the return of the 
Sheffield company, of £835,262. The statement 1s as 
follows :— 
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TraFFic Recerets, 12 WEEKS. 
Passen Inc. or Inc. or Total 
gers. Dee Dec. Inc. or Dec. 
a1. 2 £ 
Great E,stern ........ 383,856, — 21,595 — 27,230|— 51,785 
Great Northern ...... 321,525, — 30,276 — 3,350; — 626 
Great Western .........|  636,570| — 66,100 — 77,190 |} — 143,290 
Lanc.and Yorkshire..| 328,426) — 34,370 — 12432;/— 46,802 
London Brighton...... 314,018! — 26,498 — 8786) — J‘ 
London Chatham..... 194,491) — 12,969 — 2605} — 15,574 
London and N,-W.,.... 084! — 72,707 — 41,323 | — 114,03) 
London andS -W......| 491030} — 34,943 — 11114] — 46,057 
Manc. and Staff ..... sae | . sil — 27,089 
iddand .........ccec000.| 476,556 — 45,683 96,225 | — 141,509 
North-Kastern ....... | 369,568) — 31,569 812, — 99,659 | — 131.228 
North Stafford .........| 45,304) — 2928 | — 13,402|;— 16,330 
South-Eastern ......... | 252,263) — 23,195 |— 9,464) — 32,658 


% 













a 
| 4,582,112| — 405,793 | 7,237,764' — 402,381 | — 835 262 


4 It should be, however, borne in mind that circumstances 


exist which considerably modify the otherwise extremely 
unfavourable comparison shown above. In the first place, 
the passenger earnings for the corresponding period last 
year contaip a large portion of the extra receipts obtained 
during the Easter holidays, as Good Friday then occurred 
in the week manne March 24, while this year it falls 
three weeks later. It may fairly be expected, therefore, 
that some portion of the loss in that branch will be made 
up when the holiday receipts come to be included. In the 
next place, the goods and mineral receipts in the first month 
or two of 1894 were swollen by the large movement of coal 
aiid manufactures after the long stoppage occasioned by the 
coal strike, while this year traflic has been impeded and 
restricted by the long spell of severe weather in January 
and February. While these circumstances, to some extent, 
account for the falling off in merchandise earnings, they do 
not, especially as regards the strike tratlic projected from 
1893 into 1894, afford much prospect of its being recouped 
later on. It has further to be remembered that capital 
charges have in the interval materially increased, the 
thirteen companies having to provide some £150,000 more 
in the shape of interest on increased capital than was 
required in the corresponding period. Considering the 
amount of leeway already to be made up, therefore, it is 
evident that unless the recovery in trade makes more rapid 
strides than it has hitherto done, the results of railway 
working for the current half-year are likely to fall below 
even the comparatively unfavourable record of the first six 
months of 1894. 





FINANCIAL KECORD OF THE MONTH, 


A REVIEW of the past month’s business reveals some satis- 
factory features, which have, however, been largely 
counterbalanced by others of a less favourable character. 
The favourable symptoms are advances in the price of silver, 
cotton, and wool, which have effected corresponding advances 
in the so-called silver securities, and latterly in American 
rails. On the other hand, the effects of the severe 
weather that prevailed throughout the month of February 
have become manifest in restricted imports and 
exports and railway receipts, and the “passing” of the 
dividend by the Canadian Pacific Railway completed the 
collapse of the Colonial Railway department of the Stock 
Exchange, while the influenza epidemic, and the consequent 
high death-rate in London and other large towns for several 
weeks, was not without its effect upon the markets. The 
one department of the House that retains its cheerfulness 
is the so-called “ Kaffir Circus,” which has again shown 
remarkable activity, the chief interruption it has suffered 
from being the onslaught by the City police on the “ street ” 
dealings. This has led to some discreditable scenes at 
the doors of the Stock Exchange, and to the appearance of 
several members of the “ House” before a magistrate. The 
affair has ended for the present in a compromise, but ought 
to result in the finding of some more suitable place for these 





‘after-hours dealings than the pavement of Throgmorton 


street, 

Motéy.— The revenue collections and other demands 
incidental to the end of the quarter, together with some 
heavy calls, have at length produced —— like an 
equilibrium between supply and demand, and loans for 
short periods have commanded better terms than the merely 
nominal rates which had prevailed since the beginning of the 


year. Upto the middle of the month, however, not more 
1 per cent. was obtainable for floating money, but for 
r cent. has n required in 


the last two weeks 14 to at 


the market, while the Ban transacted business in ten- 
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day loans at 2 per cent. On the other hand, the antic; 

tion of cheap money after the turn of the month Petey 
down discount rates. The slightly higher rates recorded : 
the end of last month have not been maintained, as best 
three months’ bills can now be discounted at 1), as compared 
with 1,% per cent. at the end of February. The position of 
the Bank has not undergone much change, the stock of gold 
having increased only about £600,000 and the reserve 
£200,000 since the end of February, as gold is coming in 
from abroad, and the exchanges are in favour of thie country; 
the prospect seems to be for a further augmentation of the 
already redundant resources shown in the subjoined table -— 





























; Mar, 28, ; Mar. 21,/ Mar. 19, Mar. 7, > 39> 
1895 1895. 1895. | 1895. | | y 
Bank of England :— hee £ £ é 
Coin and bullion. .............0+. 37;729 95C 37,262 852 36,967,782 37,186,830 30,790,126 
Circulation of notes .............. '25,287,160 24,679,400 24,833,195 25,071,110 24477610 
Deposits, public .....1.....ccees0s 12,513,559 12,155,153 10,603,925 10,391 280'12.858 911 
Do private ............00++0+00+/ 51-8253543 29,939,028 30,512,254 32,167,701 
Securities, Government. ...... .++|12.469,488 12,469,488 12,469,488 12,469,488 
Do private .... ............../20,964,836 18,480,432 18 089.287'19.5 
_ ft aS 29,242,790 29,483,452 28.874,587 28,915,720'23,112.510 
% of reserve to liabilities... ... | 653 % 693% | 10 % i 
of discount ora 2% 2% 2% he 
= Market :— 
OPE BISCO... evcoscceccoeesess 1 1 1 ci 
ee eae } ie 1} . y ‘ | . ry 
EE 2 2 2 | 24 
Do market rate .............sss000e. 1} 13 4 13 f 
Berlin Bank rate ......ccscorcessece 3 3 3 3 3 
es | i? 1g 13 13 2 
New York call money .......-----.... 2to24 ' 24 to03' 1} to2 1to2 '‘lto lk 





Consols, &c.—In spite of a fall within the past two weeks, 
Consols are higher in price than they were a month ago, 
as, although there is little change in the actual quotations 
on comparison, the deduction of the dividend is, of course, 
equal to a rise of 2 percent. Bank of England stock has 
recovered the whole amount of the dividend, and Bank of 
Ireland has risen some four points on the month. Indian 
Sterling loans .show but little change if the dividend pay- 
ment is considered, but the rising exchange and the la 
sales of Council drafts have had a favourable effect on the 
quotation for Rupee Paper. Colonial stocks have been 
neglected, and, except as regards South African descrip- 
tions, prices are slightly lower on balance. British Corpora- 
tion stocks continue to occupy a strong position in this 
department, and the Newcastle-upon-Tyne Corporation is 
taking advantage of the favourable position by askin 
tenders for a two and three-quarters per cent. stock, whic 
it offers at a minimum of 98 per cent. 

British Railways. — Although present circumstances 
appear to favour the return of a period of proapenae for 
Home Railway companies, the realised results during the 
current half-year have been disappointing. This was owin 
early in the year to the fact that comparison was made wi 
the busy period which followed the resumption of work at 
the collieries, and later the movement of goods and produce 
has been seriously interfered with by the severe weather. 
Although, therefore, nogreat pressure tosell stocks hasexisted 
a buying movement could scarcely be expected, in face o 
the shrinkage in receipts, while it is well understood that 
capital charges and working expenses are constantly growing. 
The variations in quotations compared with last mont 
are mostly downwards, but are not of great extent except 
in those cases where they include the dividends marked 
off on the last day of February. These include all the 
heavy lines, except North-Eastern, and this stock has 
declined very heavily, its traflics comparing very poorly 
both with 1894 and 1893. Great Western, Midland, and 
North-Western have each declined toa less extent. Great 
Northern exhibit some improvement, the stocks home 
been bought on the retirement of the late chairman. 8 
field stocks have generally shown weakness, though the 
raflics allowing for the excision of the canal receipts since 
March 1, have been fairly favourable. Southern pr 
stocks haveimproved under the influence of the recent ine 
weather, but both Brighton and South-Eastern Deferred are 
slightly below last month’s level. The Preferred Ordinary 
stccks are in request, and have moved up. South-Western 
issues have fallen recently, owing to the collapse of a tunn : 
at Guildford, which, though fortunately unattended wit 
loss of life or serious injury, is likely to prove a very exper 
sive affair. Though the position of the heavy tees 
Scotland appears somewhat more settled as rega sla 
disputes, the demand is very slack, and the outlook not = 
encouraging. Caledonian stocks have received fair suppo 
though the Deferred is barely up to last month's = 
while North British and Glasgow and South-Western 
both declined. ; tocks 

Foreign Government Securities.—International § hi 
have fluctuated considerably at intervals during ene 
and show irregular movements on comparison. Petar 
have recently been sold rather heavily, owing to the — 
émeute in Madrid, which led to the resignation 0 Senor 
Cabinet, and the newly-formed Ministry. under The 
Canovas is not regarded with much favour in /aris- 










—=> 


5, 


at 


wid. as ST OR Os 2 Se ie ee oF oes. 


*. 


aS ee) 


other speculative security, Italian Rente, has moved up 
almost enintorraptedly, and shows a substantial advance on 
palance. Several Russian stocks have greatly improved in 
price, the Three per cent. Transcaucasian bonds having 
ined 3 points, and are now quoted 923, which is a highest 
on record. Egvptians and Turkish have varied a good deal, 
but are well in advance of last month’s prices at the close, 
the most marked improvement being in Turkish Group B, 
owing to its obtaining a quotation in Paris. Portuguese 
also mark a sensible advance, and have reached over 26, or 
higher than for nearly three years past. The Chinese Silver 
Loan shows an advance of 4 points onthe month. Mexicans 
have been in favour recently on the improvement in 
silver, and Peruvian Corporation stocks have also hardened 
for the same reason, but more especially owing to the pause 
in the civil war in Peru. Owing to the previous fall, how- 
ever, the advance compared with last month is very slight. 
Argentine issues have been neglected, since nothing has as 
et transpired to indicate that the change of Presidents is 
ikely to effect any radical improvement in the methods of 
government. Brazilians are about a point up, and Chilians 
showa more pronounced advance on the progress the country 
is making with its project for establishing a gold standard. 
The Four and a-Halfs have been up to 98, and appear likely 
to reach again the par quotation not previously touched 
since 1891. 

American |Railways.—Up to the middle of the month 
Americans showed few signs of recovery, but the steady 
augmentation of the United States Treasury reserve and 
the consequent return of confidence, which was further 
emrees by the termination of the session of Congress, 

ave infused a better feeling than has existed for some 
time past. Railroad earnings have of late also shown 
some improvement, so that the Wall Street bulls have 
taken heart of grace and put up prices a little. Prices 
here, however, are little more than a record of New York 
fluctuations, as very little business is done on home 
account. Atchisons have moved up recently, a scheme 
of reorganisation having been presented by the Com- 
mittees. The chief improvement is shown in Mil- 
waukies, Missouris, and Central Pacifics, the latter having 
been purchased on the issue of Sir Rivers Wilson’s 
comparatively favourable report. An exceptional fall is 

own in New York Central shares, which have gone lower 
this roonth than at any time since 1890, owing t6 the 
reduction of the quarterly dividend from 1} to 1 per cent. 
Baltimore and Ohio shares and Baltimore and Ohio South- 
Western bonds have fallen rather heavily, but in most of 
what used to be considered “active” shares there is an 
advance of more or less extent. Among Bonds, Mexican 
National and Mexican Central show a distinct improve- 
ment, Norfolk and Westerns are recovering from their 
recent heavy fall, and Erie Seconds are quoted about 3 
higher than they were a month ago. 
olonial and Foreign Railways.—We remarked last 
month that “it is difficult to say when Canadian or American 
railway affairs have reached their lowest point, but as 
regards the former, if ‘bottom’ has not now been touched, 
the future must begloomy indeed.” It appears now, however, 
that “bottom ” had not been touched, for Pacific shares have 
further depressed by fears that the passing of one half- 
yearly dividend is not the worst that may be expected, and 
€ issue of the half-yearly report is anticipated with some 
anxiety. From 44, at which the shares stood when we last 
wrote, the shares went down to below 36, and though a 
slight recovery has taken place, the market is weak. Grand 
Trunks had already been pressed very low, but the Preference 
and Guaranteed stocks have still further receded, though 
ere is some recovery recently both in preference stocks 
and in the debentures and bonds. Brazilian railways are 
feeonlly higher in price, though there are exceptions. 
gentines have for the most part goae ‘ower, though the 
stocks of the Buenos Ayres Northern have exceptionally 
advanced from 2 to 3 points. Uruguayan railways are 
rather depressed on the somewhat vague, though disquiet- 
ing, reports as to the commercial situation in the country. 

g and Miscellaneous.—The South African depart- 
ment has again been very active, and the support accorded 
oth here and on the Continent has resulted in a further 
rise of prices that, but for previous experience in this 
market, would be considered phenomenal. The rise has 

n marked by occasional set-backs, but, speakin 
generally, the upward movement is remarkably steady an 
a Among the more prominent shares, Rand 

es were at one time quoted over 30, but more recently 
have ranged from 28 to 29, which compares with 22 at the 
end of last month. A rise of 6 or 7 points is thus recorded 
in a £1 share, on which the first dividend has yet to be 
Paid. Other instances are City and Suburban, which has 
risen from 18} to 23}; Ferreira, from 163 to 18 ; Simmer 
and Jack, from 12 to 14; and Modderfontein, from 9} to 
144. On the other hand, Langlaagte Royal has fallen from 
4g 43, Jumpers from 5} to 653, the former, 
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however, being due to the distribution of “ rights” early 
in the month. Land shares have also advanced, though the 
rise 18 not quite so sensational. Chartered are about 4 
higher on the month, at 3}. Bechuanaland have risen }}, to 
2{, and Exploring a full point, to 43. The shares of the 
companies formed to conduct operations in Mashonaland and 
Matabeleland are also in considerable favour. The returns 
from some of the first-formed West Australian mines have 
fallen off, particularly Bayley’s Reward, and as the new 
companies have in very few cases commenced crushing, the 
shares are not in great demand. Quotations show but little 
alteration since lastmonth. Indian Gold mines have moved 
up, as the reports for 1894 are of a fairly encouraging 
character. Diamond mines show a distinct improvement, 
and Copper shares are rather better, but Cornwall Tia mines 
have fallen heavily, owing to the calls found necessary. The 
recent improvement in the price of tin may help to lift them 
from the awkward position in which many of them are placed. 
In the Miscellaneous market, Eastern Bank shares have 
improved on the better prospects of silver. Hong Kong and 
Shanghai shares have specially improved on the satisfactory 
report recently issued. Allsopps Ordinary is 7 points higher 
on the month, at 148, and the movements among Brewery 
shares, except Americans, are mostly upwards. Trust 
stocks have moved irregularly, and show about an equal 
number of movements in both directions. A feature of the 
month’s business has been the fluctuations among the stocks 
of the London Water Companies, which fell away on the pro- 
motion of the Purchase Bills by the London County Council, 
recovered on the success of the Moderate party at the polls, 
and have again declined, owing to the apparent support 
which the agitation for their absorption has received from 
the losses and inconvenience endured by the ratepayers 
during the late frost. Among other shares, Salt Union, 
Brunner, Monds, and United Alkali have declined, while 
Charles Baker and Co., Henry Clay, J. and P. Coats, and 
several ‘‘ stores,” hotel, and refreshment companies’ shares 
have improved in value. 





STOCK EXCHANGE COMMITTEE DECISIONS, 


SETTLING Days IN APRIL, 

CONTANGO, TICKET. SETTLEMENT. 
Monday, April 8 Tuesday, April 9 . Wednesday, April 10 
Tuesday, April 23 .. Wednesday, April 24... Thursday, April 25 

The Committee Pinca special settling days as under :— 
WEpNEsDAY, March 13. 

E. LOND. WATERWORKS CO.— £100,000 3%, Deb. stock. 

LONDONDERRY GOLD MINE.—167,000 shares, Nos, 233,001 to 


700,000. 
RICHMOND (SURREY) CORP.—F urther iss. of £66,666 3%, Red. stock 


(1942). 

RUSTON, PROCTOR, AND CO.— £259,030 First Mort. Deb., Nos. 1 to 
2,301 of £10) each, 2,302 to 2,603 of £50 each, and 2,604 to 2,795 of 
£25 each. 

STRONG AND CO., OF ROMSEY.—£200,000 44% First Mort. Deb. 
stock. 

Tuunspay, March 14. 

BIRMINGHAM CORP.—Scrip and stock of £500,000 3% stock 

(1947). 
Monpay, March 18. 

LAND MORT. BANK OF VICTORIA (L.).— £900,000 45% Deb. stock. 

MICHELL AND ALDOUS (L.).—£80,000 45° First Mort. Deb. stock. 

PAGE AND OVERTON’S BREWERY CO. (L.).—£20,0C0 44% First Mort. 
Deb., Nos. 1 to 800. 

TRANS. GOLD-FIELDS (L.).—135,000 shares, Nos. 1 to8, and 65,009 


to 200,000. : 
Wepwespay, March 27th. 


BARRY URBAN DISTRICT COUNCIL.--£200,000 3% Red. stOck (1914 


to 1946). 
G, H, HAMMOND (L.)— £164,500 Income stock. 


Tuespay, April 2. 
HOME AND COLONIAL STORES (L.)—100,000 6% Cum. Pref. shares, 


No. 1 to 100,000. : 
RAMSGATE CORP.—Scrip and stock of £309,637 3% Red. stock. 


STAFFORDSHIRE COUNTY COUNCIL.—Scrip and stock cf £218,000 


. to: k, ‘s 
yi an nl Gov. 4 °% LoAN.—Fally and partly paid English 


scrip of $62,317,500 4% bonds. 

The above are ordered to be quoted in the Official List, and also 
the following :-— 

SEWaoERe CORR.—£250,000 34% Red. stock and £103,775 3%, 


Red. stock. 
; D RLY.—£120,000 44 % Perp. Deb. stock. 
Senate ian BANK (L.).—Further iss. of 13,200 shares, 
Nos. 65,457 to 78,656. 
MEXICAN ex. 6% LOAN (1893).—F ully-paid scrip of a further iss. 
bonds (1893). 
eae co.— seas disses, Nos. 1 to 220,000. 3 
PHILADELPHIA AND READING RLED.—$30,286,000 Central — 
Co, Engraved Cert. of Deposit for General Mort. 4 % Gold bonds. 
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4% Insod. Stock}t03g £100,000 1 % ,, Gov.optaft 1919 | £100,000 soo Ysckicenpioitel toes | aananentiees iaan | 110 |110 {110 | 1124 ee 0.1193 110 1 Mar. 1 Sep. Ccvmpitadiaa 
Ss } 
N.S. Wales,5%| ... | 8,038,000 . [1895|-1902 | 3,881,400 |100 |1044 1064|103 1044) 1064 | 4 7 0107 11003 1 Jan., 1 July. 
Do 5 %, 1868) 984} 1,000,0002% .. | 1898 30,000 |100 |103 {103 |103 103 | 1014 | 4 2 $\104 ‘1014 1 Jan. LJuly.! | Bank of New 
Do 4% Bonds|90-2! 7,201,000 ...| [1903-20 | 7,201,000 |100 |105 |106 |1044103 | 1053 | 3 72 9/106 (103 |lJan.,1 July. [South Wales. 
Do 4% of 1882'102 | — 813,700 o| - | 1910 | 813,700 |100 |106 /1065/105$'106 | 1064 | 3 27 3/1064 102 |1 Jan., 1 July’ 
Do 4 %, Ins.’85/1034) 9,686,300...) | 1933 | 9,686,300 {100 |110 ji11}/1093)111 | 1114 | $ 20 D|Lt1g 1074 1 Jan, 1July:| 
Do 34%,Ins.’85| 958) 16,500,000...) 1924 | 16,500,000 |100 |103})104 /1014 1024 1024 | 3 3 9104 (100 | April,1 Oct | Bank of 
Do 34% Ins.’88} 1038 - | 1918 | 12,826,200 {100 |1014)1013/100§'1014| 1018 | 3 20 6/101} 99%)1 Mar., 1 Sept 
ae by 813| 1,000,000 iy ae | 378,800 |100 [115 116 |L15 ae 1143 | $17 9118 tee 15 Jn., 15 Jly | Crowa 
%, Conso Agents for 
1868-72 ..| 993) 7,283,100 3 X/Mareh 13.; 1908 | 998,100 |100 |L07 i 107 109 | 1083 | 4 2 $109 106 Jn. Ap. Jy.00) fun Colonies 
Do Auck.,6%| 95 | 200,000 . a 1896 | 7,800 |100 {102 |102 |102 [102 1034 | .-. _ |1024,102 /April, Oct. Bankof NSW. 
Do 4% Inscr | vars) 29,150,302 ... san 1929 | 29,150,302 |100 |109 |1103108$ 1104) 110 | $10 91103, 105jz|1 May, 1 Nov.') Bank of. 
Do 34 % baa ht 4,000,000 ve | ee 1940 | 3,407,397 |100 |1014)102 1014 102" 102 | $ 8 $/107 100} Jan. "isu. England. 
Queensl.,6%,"71106 | 765,609... an | 1896 | 765,600 |100 th 1014 1014'1014 1022 |... 1044|1014|1 Jan., 1July. { eeatBak 
Do4 % Bonds| vars: 10,267,400 ... — [1 913-15) 16,267,400 |100 104 {102 ‘104 103} | 3 15 0/1044'1013 1 Jan., 1 July. Bank of 
| Do4% Inser|vars 10,866,900 ...| ... [1 915-24) 10,866,900 |100 107 107 /106$107 | 107. | $ 23 $/107 (1054.1 Jan, 1 July. 
| Do3$%Inser| ... | 8,447,134 0.) [1924-30 8,447,134 {100 |100 |1004 993 1004| 1004 | $ 10 3/1003! 97 |LJan., July. Bogland. 
|S. Australia 6% 1074 468,800 ... |... ['91|-1900 | ‘374,200 |100 {106 |108 {106 |106 | 1094 | 4 17 3109, 101 |1 Jan, 1 July. 
| Dest’ .....1 -.. 604,700 ... |  --. [1901-18 | 604,700 [100 |117 {117 [117 |L17 | 114 | 4 26 9/120 1117 |L Jan. 1 July. 
Dob, Sit 3 1034 -53]278,500 ... [19}11-29 ,000 {100 111 |k12 j112 (111 | 112 | 4 7 G\LI2 {107 \LJan,1 July. i 
Yo <7 | f National 
7-8-80...[9¢|t074, 7,766,700 ... | sa. [18/94-191/6]7,766,700 |100 |1024/103 tole 0a 193 | $ 17 9/1034100})1Jan.,1 July.) Bank of 
Do 4% ..... 933; 200,000...) .. | ,000 |100 |103 {104 103 j1 104 | $ 16 3/105 |1023\lJan.,1July.| { Australasia 
Do4 ¥ Bonds 103 1,365,300 ...| 1916 | 1, 100 |104 {105 ot lio4 1043 | 3 16 9/105 1034/1 Apeil,1 Oct ak 
| Do4%Bonds'vars) 463,600 ...| .... [1917-24) 463,600 |100 |107 {108 107 1064 3 i2 3/108 1 4 April, 1 Oc 
Do 4 % Inse.|vars) 7,673,200...)  ... [1/92 7,673,200 |100 |108 (683/106 107 1064 | $ 15 3109 \1 06 {1 Abril] Oct vt 
_Dosittns,’ 89jvars| 2,850,713... a 1939 | 1,917,200 |100 |1024'1034'1024'1034' 108 | s° 7 3 1034 100 | Jan.,1 July Glyn, Mille&Oo. 
Tosman. 6%, "66 | 102,500... ; w= 1895 | 102,500 |100 |105 |i05 [105 105 | 104 | ... |L05 (108 1 Jan., 1 July S 
Do 6 %, 1868 11024 58)700,000 ...; .. —_{1893-1/901}454,800 {100 |104 |1053'104 105 | 105 | | 1064/102 |i Jan., 1 July | | Consolidated 
Do4 1881-3) 984-94] 1946650 ... | sm |1913-2/0] 1,923,750 {100 [104 105 [104 | 106 104 | $ 24 8/105 102 |1Jan.,1 July. Bank. |) 
Do 4 %, 1886) 993) 1,000,000 . 1911 | 1,000,000 |100 |103 |103 {103 |103 | 1023°| 3 15 6/104 !102 1 Jan, 1 Jul 
Vo 34%Ins,'89! vars) 4,206, 500Ste optaft1920| 1940 | 3,456,500 |100 2 1008) 99 |1004; 100g | $ 10 0 100% 984|t Jan., July {ont Wot Bt | 
Do 4% Ins.. | ... | 1,000,000 . = | (1920-1940 | 1,000,000 | ... {109 |1094/1083:109 | 108% | s 13+ 109% 105 I Jan. ‘1 July. os 
" Viotoria 3.74.6 91g - 644,500,000 ... | [1899'-1901 | 4,500,000 '100 iol ‘102 /100¥:102 | 1018 | $ 15 3.102 | 98 |\Jan., 1 July ex) 4 Wes | 
r Do 44 % ,1879, 99 5,000,000... 1904 | 5,000,000 |100 1045) 105 [1044105 | 104g | 8 28 {106 |102 | Jan., 1 July & Lada. Jat | 
| Do43Rly,'81) + | 653,000 vee fo 1907 | 653,000 |.CO |103 }1045|103 |103); 1044 | $ 24 3/1043, 99 |i Jan, 1 July lade | 
| Dod % 82.83)... | 664,000. .= __ |1908-1| 3] 664,000 |100 {104 |1043)1033]104'| 104 | 3 75 511043) 994)1 Apl., 1 Oct, Pa 
| Do 43Inse. 81200 3,346,700 | sa 1907 | 3,346,700 |100 |103 | 1038/1034 L034; 103) | 314 3103 101 {t Jan., tJuly & 
cecal 9,336,000 ad = 1913 | 2,336,000 |100 |104 |104 \1019/102 | 102g | g 29° 3)1048/1003/L April, 10: — - 
Do 4%, 1885.| ... | 6.000.900 . =| a 1920 | 6,000,000 {100 |1 1 Lada. 
Do 34 fuac. 89) 1083) th | Pg glee 1923 12°000'000- 100 99 ‘os po ed MAE | $10 net) OO Tans trea & , oa 
Dee , 99 | 973! 98% | 3 12 0} 99% 93}|1 Jan., 1 Jul Stock Banke: 
! %Inzer.| ... | 7200 ... 4 .» [2'911-26| 2,107,000 |100 |104 11054 103/108 1054 3.16 6/1054/101 |1 Jan., 1 July 
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BRITISH AND INDIAN GOVERNMENT STOCKS. 
(The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 


























# Ae Suxxixe Foxp. PRIcEs OF THE soue on "1805. | enti 
& Original i cata cy Yi) ———Finaj| Amount of Monru. — at Latest | iia | 
STOCK. | % | Fl When a lo Loan ir wl g g/E ia ust- | Price. z z tesieee hae | 
63 emp-.Unredeem’ + ere 
2 | Issue. S< Applied. tion. | £ ci 8 \4 Dead. Incladed = a | Payable 
enn > ————_ —_— | odetel sila 
BRITISH. | % | ( Dif between annual i in-) | | £ | ——amnahacel 
2# % Consols un-} terest and 25,000,007 | {| | 
til 1903, then; \ together with surplus J) 
24% Conv.Stk. for year. , 
= 1923...| ... . 7 ieee 228 1923 |525,260,363 100 1044|105 |1044/1043) 1043 $2 8 9/1053/103$ Quarterly. 
New 23 %s......| + ee | BrP Pe 1905 | 4,647,799 \100 |104 |L04}/ 1043/1043) 1043 ite 8 91054; 1034 Quarterly. Bank 
MER csciedd oes 02 ae PL OR 1905 | 32,753,305 |100 |1024|1034 1024/1024) 1039 132 8 2/1034 10 '§Quarterly. {+ of England 
Local Loans 3%) ... nes re oss 1912 | $ $)1094)1074 Quarterly. | 


40,953,765 |100 (108 |108% 1075 108 | 108; | 2 


ss 1908 |Anty 36,000 |£1A! 10qj 11 | 103) 12 ua 11) 1053/4 Feb.,4 Aug. 











j 
| 
} 
Anns.,1908(Red| 
noquen Baile ... Anty36000 ... = 
ExchequerBills, | 
Rept. VY seve] ove | $8,267,800... | = | 3,247,800} |100 j2.6 [2/6 | 0/6 | 0/6 | spm.| = |2/6p| /6p p)LMar.118ep. | 
Do Dec., 14%) ... | 100 |2/6pj2/é | 0/6 0/6 spm., .~ |2/6p /Op! 11Jne.,11 Dec | s 
De 2%, Bds| «| SEB0,500 «| me oa 209 (ton (Wpoutnog osginos| aust | 226 stuoilieetees ts | 
Can Intrel.4% ) | | 1,500, é 3 
gtd.byG. Brit j|4058, 3,700,000) ... | 1145216 61114 ih san tae 


1910 | 1,500,000 /100 |116 |117 1116 117 | 116 


wy) YL) 1903 | 1,500,000 ftoo |113 |t144 113 | L148 
47,781g.byG.Bt) 965 1,500,000 am | 
Do 


215 6117 [05 jt April, 1 Oot Bank of 
1913 | 1,700,000 |160 j118 |119% 1173 119 | 119g | 2 25 9\1192)117 |1 Apl.,1Oct| Montreal, 
Rothschilds, 











Fgyt. Gtd. 3% 954 9,424,000) ane ordwg's ... | 8,766,200 [100 1074 nae | 1053 | 2 16 21073]1053)1 Mar., 1 Sep. 
Jamsica 4 %,' \ 
gtd. by Gt. Bt.' 104 | 367,600, . —_ 1897 | ran see ; Jan AprJ yOc Crown Agents, 
Isle of Man 34%) 
debentures ...| 984) 230,000 1%'Pur.or dgs| 1927 | 198,300 |100 102 (102 102 |102 | 102} | $ 8 3/104 |102 |1 Feb., 1 Aug Coutts and Co, | 
D0 3% a 93) 315,000 24 7\Gov. optn.| 1919 | 100,000 |100 | 9 99/99 | 1004 | 3 2 ¢|100 99 1 Feb,lAugi Do, | 
Mauritius3{Z1n al | | 
g. by Im. Gov.) .. | 600,000, ... 600,000 |100 |110 |110 |110 |110 | 1084 | 2 23 0.110 {109 |I Jan.,1July|Crown Agents, | 
Turkish 4%,°55, | | ~ | | | | 
td. by En | 
Sea, 1024 5,000,000! 1% May. 71900 | 3,815,200 /100 |114 L15 114 |115 | 1142 | $ 9 9116 1113 |1 Feb.,1 Aug. Bk. of England | 
BkofEnglndStk’ ... (14,553,000 | A 7, | 14,553,000 '100 |331 [335 '323 |3344) 335 | 2 77 $335 323 |5 April, 5 Oct. Buk of Ragland | 
* Portion! Bank of Ireland 
Blof IrelndStk na 2,769,231) .. . | 2,769,231 |100 |340 esse ss0uissay 342 | $ 1 6435/3536 \Jan, July. |Bankoflreland 
: | ' { } 
India3}%Stock ... | 64,052,759. .. 1931 | 61,052,759.100 115 |115¢ 1139)114}) 1143 | 2 27 sus 1128|JnApl JncOc t 
india 3% Stock ... | 42,055,079. . 1948 | 42,055,079 100 |i04 | jlosa 1074 1 104 | 104 | 2 27 6104411024 sJnApldnoa } 
iebe .bds., 53% a a | 600,000,100 | . we {oe | oe (IG Fb., 16 Ag. 
Iupee Enfac’d | 100 | 554) 57% 555, 07 | O7k | 4 2 0) 564 
: om oes 2 4) 53 |Half-Yearl 
mom Bhh- wae at a = os ey _|_-|___|Rupee| taken | at |1/4 a (ake 




















: Yie ield arrived at by y deducting presen present v value of 3% p.a. for: nine 7 from ea and — interest at a on net amount. | § No allowance tor redemption, 











CO LON IAL GOVERNMENT STOCKS. 
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COLONIAL GOVERNMENT STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to, ) 






































2 Sivkine Fonp. | | PRICES OF THE Yield to,Pric restr | 1800. eT a ee eee en ene ntaae 
} 
E Original 3 Final Amount of ed Monta. Last |, 1895. ‘etnies pena rs, 
s| &5| When ae Loan iper| 3 a | 
ue. emp- ; | 
3 Applied. tion, |Unredeem a i: 213 {jm oa il | Payable, |Where Payable, 
a Pe tet nate a] | 
+ from1884]*| 1922 | 110,000 a ta ly 1 nee ia | 32 a SS 
é 6 
404,000 1 Sitromisery" 1927 | 146,700 |100 |107°1107" 4 | 3 18 nglingh il,1 Oct... Crown 


107 107 (107 107 | 1063 | $ 13 Sil 106 a 
525,000, 1 1 %ifrom1890} is 57,000 ‘100 107 /107 ‘107 '107 | 1064 | 315 09 }15J3n., 15 Sly.) j Agents. 


6)109 (107 (15 Jn.,15 J1 
1934 | 923,562 /100 {112 (112 112 [112 | 212 9 6119 1110) 10Jan,15Jly. | Crown 
1911-31! 1,876,000 1100 |110 (111 (109$.110 | 111 | $22 341) nov 15Apl., un Agents. 


1%|Purordwgs) ... 53,900 |100 /104 has hoa 104 } 102 17 9106 |104 |15Jan. ,1sJly.| Crown 
i 
yf 






















































































| 
1 %| from 1891 | 1935 | 194,500 |100 |108 105 108 {108 | 109 | 3 $108 108 '15Jan, )15J1 Agents. 
FSi | 
ie. 1903 | 500,000 |100 /114 114 (114 |114 | 1094 | 3 7% 9114 |114 |1 April, ive 
4% ... ~—_‘1904-8! { £720,700 100 |109 109 |1084109 | 108; | $ 5 6 1094 1083 1 May, 1 Nov.| 
| 17,279,300 |100 |1094/1093)1083'109 | 109 | $ 5 6/1094'1088)1 May, 1 Nov.| 
1910 | { 2580,021 |100 |112 113 112 i112 M3 | 3 £ OM3 I LJan, 1 July) 
oe - 3,863,114 |100 (113 1138 1103111 1105 | 3 2 21134110} 1 Jan,, 1 July) 
ti909-34/ { , 476,100 100 /107 10731207 |107 | 1072 | $4 6 1073 106 /1Jne., 1 Dec., } Bank of 
- 4,523,900 |100 107 1073)107 1107 | 1074 | $ 4 61078 106 /1 June,1 Dec. | Montreal. 
[1/910-35! { , 825100 |100 [113/113 |113 [113 | 1114] 3 9 og AN Jan. 1 July’ 
io iia 3,374,900 |100 |113 /1134/1124113 | 113 | & 9 O113$111 jl Jan., 1 July, 
4 y, 
1988 { 468,900 |100 |1004'1003' 98 | 98} 993/38 2 S10%4 93 1 Jan. 1 July; 
- 9,928,821 |100 |100 wa 973198 | 988 | 3 2 $101 99 |i Jan. » il July ) 
50,000, 2% = 1907 106,000 |100 - 1345 133 |1844) 133 | 2 i7 sist 133 | Jan., 1 July. beau it.Clmbia 
205,400.23} += 1917 97,990 |100 1204/1204|1205| 1224 | 3 6 stat ot ‘1 July.\Crown Acante. 
700,000) ... ise 1941 526,795 |100 = | 98 | 97! 97] 97%!) 8 3 La 98}) 97 |t Jan.,lJaly. \Glyn, Mills. 
346,700 ... - 1910 346,700 |100 113 [113 1113 {113 | 113 | 8 78 9itn4 ‘112 Jan., July. (Clydesdale Bk. 
308,000) ... ove 1923 308,000 |100 iLLZ 117 ia7 117 | 116k | 4 0 FANT \L14 |LJan, 1 July) pore mare 
205,000... 2 te. 205,000 |100 \105 (105 |105 |105 | 108 | 3 17 9106 104 | |t May, 1 Nov, 
Sk Lan 1,168,300| ...| __... | 1941 | 650,000 |100 | gj) 833| 87 | 83 83 | 4 2 0} 934 87 ! Jan., 1 July = 
_ 320,000: State optn . | London and 
i. ie } 1938 320,000 |100 |103 |103 |100 |1003} 1003 | 4 0 7 100 1 July ‘hoo of 
200,000 Be isa, .. {| 198,000 |100 103 |103 [103 bee 103 | 3 8 61035 oa 1 July 
ves. |974-'84] 800,000 1%). 1904 | 745,000 |100 109 |109 {1084!109 | 1083 | 4 2 9 1005 107 {1 May, 1 Nov. 
Do ed M e0000 at ts 1906 834,200 100 [109 |1093)1084/109 | 1095 | 4 3 91094 107} t May, Novi} or Montreal 
aie lbh 878,600 1% Jue, Dec. | 1919 | 716,100 |100 104 {1043/104,/104 | 104 | 4 5 6106 103)|1 Jan, 1 July. |{mperial Bank. 
Sanea aces 700,000) ... a 1912 500,000 [100 Wa jl LL2QZ 111 | 412 | 1124 | 4 €£ ells 1103/1 Jan., 1 July/Bi. of Montreal 
Sein 722,000) ... a 1928 | 722,000 |100 [103 |1033)103 /:03 | 103 | $17 6104 102 |I Jan., 1 July CreditLyonnais 
600,000 --- | «| 1984 | 600,000 |109 /to4 j104 102/102 | 102 | 3 28 ohtoty 102 |i Mar.,1Sept. 
| 
Second kak 448,500} ... Bs '90-19/00] 121,200 Big he ta! Be . |L5ApL,150ct.\Crowa Agents 
ae g 255,400 1%! |. 900 | _ 122,300 |100 | | et |: Pee eas I5ApL,150ct 
| 1% March. 1918-9 3,339,600 |109 112 (112 [112 \112 | 1114 | 8 27 6142 110 |15Apl. 150ct lite 
he ls 98} 2,615,600 ‘November ne 579,800 {100 111 |121 j1204's11 | 1108 | 3 26 9111 109 \LJune, 1 Dec | | CrownAge 
Riad 2,000,000, | * May. 474,400 |100 107 |108 {107 |103 | 107 | $ 22 9108 106 |LJune, 1 Dec. 
en | lag 923 | {. 997,600 |100 115 1163/115 116 | 116¢ | $ 4 0116} 114 |1 June, 1 Dec |Barings. 
+s |} 8,000,000, | cm | 2923 2,198,625 /100 116 |116}/1153116 | 116 | $ 4 116,113 |LJune,1Dec|) 7 aon and 
3,791,895, ... as 1923 | 3,791,895 |100 118 |1204'1174}120 | 119 | $ O 31205114 |LJune, 1 Dec. Wer Sitieahen 
9,997,566: | None 1936 | 9,997,566 |100 116 [117 |116 |117 | 117 | $ 6 $117 1138 L5Apl. 150ct. = 
ws | 2% 1929 | 2949 | 4,711,676 [100 1124)112 |1tg aig) 112 | $f 6112 119 | Jan.) July 
| t i j 
| } 
| 
| | ual 
fs 1044'-5] 2 . from 1881.]| ... 170,020 |100 110 \119 {110 j110 | 1074 | 4 2 9110 107 |15My.,15Nv. 

' 1,886,000 1% from 188 “~ |. '702\500 |100 |106 06 |106 /106 {106 | 108 | 3:15. 9 108 103 |15 Fb, 15Ag| | on Agata, 
hah bue 1,076, 100) . Sie we | 1,076,100 |100 '119 |1195/1183)119 | 1182 | $ 7 911195117 |15 Fb., 15 Ag. ee 
salt onl COO) ... | 1940 | 950,000 |100 penanee 1024; ae 102§ | 2 18 3103 1014|1 May, 1 Nov. 

sijobe 1 x! 1894 | 86,400'100 ‘el no 110 |110 | 1085 | $ 14 6110 110 | 15Mayl5Nov|Crown Agents 
bad 
copy) || 1927 89,900|100 '108 (108 [108 |108 | 107 | $ 11 9103 1063/15 Fb.,15 Ag} } a 
a ris ager 1934 | — 1,065,114)100 a ANT j115 116 | IT |S 6 ne ‘114 115 Fb, 15 Ag | | CrowoAgn 
15 Ag. 
103 400,000 7% after 1882.]} 1895 | 161,000) 100 /103 i103 103 {103 | 103} ve 103 108 |15 Fb, 
; 52,900|100 |104 /104 |104 {104 | 104 | 4 6 6.104 [104 {15 My, 15Nv 
It 700,000 14 carer ee) 1922 | 69,700|100 103 103 |103 {103 | 105 | $ 18 3103 103 |15 My, 15Nv.| ¢Orows Agate. 
480,749, .. | 1987 | | 480,749)100 116 116 |116 j116 | | N85 3 6 9118 116 | eby't Ang 
bed|See |* British Gover ‘nment Se or * | | | | 
6 
58,700/100 1114 114 114114 115 | 3 72 6115 113/16 Mr.,168 i 
es. oe 1% fom 1890 1928 | B5-7OO|N00 [14 114 jL12 |t12e) 113) | 3 7 Gld 112 15 My, 15 
2) a,666'700| “2. { “Z| 1924 | 211;900/100 {101 [101 {101 |101 | 1014 | 6 0 S10ig't01 |15My, I5Nv.|( Crown 
ae BC 1927 275,181|100 |115 |116 16 J j11G | 115g 3 5 6116 Riss MpHED AE Oct| ( Agente. 
bed...) |. | 3,026,444 — = 1937 | 3,026,444/100 118 |119 {11581119 | 118 (3 4 EU9 115 i mt 
«| 3,509,023)... | Optional | 1939 | —3,509,028)100 |108 109 1074) 108 | 108 | 3 4 $109 106 1 June, 
oftee 1894. | 
7 100\100 |104 |104 |104 1058 | 4 8 $104 104 ; 1 Nov. Crown Agen 
p eae t {O700) A: } f as ilbile 66480 100 |108 Fa 1074108 | 1074 $12 $100 107 LSFee. Ming 
AD. | ; es | 
: | - 11 9103 |106 15 Mar.15Sep 
veeees 1004/13) 320, 1 Pebraay 1915-20] 174,660 |100 }198 |108 |106 j103x ... | 4 eat 
106 |104 [104 | 3 16 6106 104 15Mar.15Sep 
ae taal PS 4 1. 270080) & ane 1917-42) mms 100 09 (109 {109 109| .. | 313 6110 ‘108 [15 Mar. 15Sep J Agente, 
° , eee 
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120 _ THE INVESTORS MONTHLY MANUAL. [March 30, 1895 
FOREIGN GOVERNMENT STOCKS. ee 
oo The securities quoted below do not professedly mclude the entere debt of the Stute or Nation referred to. 
ae —s Yield to PRicksor 
| E | ie err Amount of ag ng com mveenn 1895. Divipenps. 
| Original 1 ong Final I = |a test; 
or |g | tasue. EE re lowe ‘d ae {jac | Pee | El p ble. | 
ler | : - eom emp aya Wh 
reece | = | $4 Applied | tion. isi’ Done, Included, y 3 : ore Payable 
NT’ Se | | | ao | | alate 
6 %Railway,’81, 91 2,450,000) | 851,340 |100 | 53 | 53 52 | 51k 't7 2 3) 54 | 5153/1 June, 1 Veo. Baring Bros, 
5 %, 1884......... 844) 1,714,200, | | | w+ | 1,463,900 |100 | 454) 455 44 443 ts 15 3) ‘6h 40§ Jn. Ap. Jy.Oc.|Baring Bros, 
%, 1686 ...... 80&8 54; 8333000) - | 9.581, 74\ 6 | 653 It 9 i & 
oN. Central * | ae one Gaertner "| “ Tie se Jan, Jly{ S. scape 
Rly. Ext.Gvt. unti 
Mort. Bonds me 3,908,200) 12th | ... | 3,768,400 |100 | 43 | 44 43 424 $7 2 6 448) 41 |1 Jan.,1 July M 
|| 5vTreasury Con 24,000 | | January, | 581,050 |100 | 433) 434 435 43 |t7 1 6, ig 40/1 April, 1 Oct} urrieta, 
44% Int G a Lan ze 3.978700 | | 1901. | |. | 3,703,500 |100 | 43 43 41} 39 [$6141 6 4 
Ss : } 
343 Extn, 80... 2'859,500 aa 2443°340 100 | 31 324. a1 | 32 
7% do Nat. Cod.| ... $15,000,000) ... | | wee (612,984,650 26 | 26 | | 25 b! 255) 
6 % Fag Loan »» 14,880,000... |... 5,993,000 734) 734 714) 715) 
Ayres Water 
Supply and aa ee | 
Dge.5%bds) ... 6,324,400 'Purordwgs| 6,324,400 | ... | 53 | 584 57 | 57 | 57k $7 1 9 60 | 5641 Jan, 1 July 
B.Ayres, 6%,'24| 85 1,000,000 4% Pur.&dwgs, |. 166,300 |100 | 50 | 50 | 50| 50| 47 [$7 5 6) 50 | 50 |12Jan. 12Ily. Baring Bros. 
Do 6%, 1882-6 8848 9134098300 1% January. | 1916 | 3,660,100 100 | 254, 254 et 234) 223) mil | 274 21 ‘last pmt.Jn91|Baring Bros, 
Do 6 %, a ae] 2,254,100 1 % Septembr.1, 1916 | 2,064,900 (100 | 254 254) 22 233| 22 mil | 274) 22 |with c’pAp91/Morton, Rose, 
Cordova 6 % .. 595,200 1% October 1 1919 | 569,100 100 | 21 | 21 | 18)! 20| 184 | it | 21'| 184/lastpmt.Nv90\Morton, Rose 
BOR vcsstssertal at 1,190,400 1% June. | ... | 1,152,600 |100 | 19 | 19 | 174) 19 | 17¢| wit | 19 | 17}:last pmt.Jy90/Morton, Rose, 
Kurt. Rioa6 786 914 800, ; ry 731,800 |100 | 253) 254 254) 255] 25 nil | 263) 25 
Do 6 %,’88 . co 1,200,000 ... | til ne | 1,131,400 |100 | 254) 25 243; 255, 254 | ni | 26 2441 | River Plate 
Do6% Fg Bde. 500,000 . 900 | ... | 254) 254) 253) 954) 245 | mil | 26) 24, Trust 
Do DoCity of asol| .. |. 61,640 | ... | 253] 25) 254 25)) 294) mit | 29)| 254)! 
5 | i 
no eS, 6 is 1,434,426 nae 1914 | 1,303,800 |100 | 263] 26 224] 243 222) it 294 2 Morton Rose 
5Y do ciel 924  4,000,000' 1% H’lf-yearly, 1923 | 1,947,100 |100 | 264) 265 24 | 254) 24 nil | 29 | | 24 last pmt.0c90 
Do5%W.Centl| Sarre or , | : ee 
5c Rvs... 843 929,400 1% Mar.&Sept.! 1916 | 905,000 [100 | 21 | 21 | 20} 29 20 nil 7 20 last pmt 090 J 
anta e an 
Reconq. Rly. 
5%Mort Bnda. | 86 1,261,706 1% \Jne.&Dec.*| 1925 1,255,400 |100 | 21 | 21 | 20 | 20 | 20} nil | 23 | 20 |withe’pJn91|_ Ditto. 
Deena 92 600,000, 1 % Inersble by| Govt 587,700 |100 | 52 | 54 | 52 | 54) 53 |97/Jly94) 54 | 50 with o pes 92}. Cohen sens 9 
S and Jan 93 
57%, Silver Ruts") ... om = None | Irred. 100,407,369 |100 | 83 | 83 | 824' 83 | 824 | 5 2 9 S83 | 81 |1Jan.,1 July.|Viennainsilver 
ooo do.® | ... - a ded None | Irred. 146,604,37 5 |100 | 82 | 82 | 82 | 82 | 79415 4 9 82] 79 1 May, l Nov. Viennain paper 
4% Gold Rentes| . None | Irred. 40,085,020 100 |103 103%. 1024 i103 | 103% | 4 i9 6 103% 101 1 April, 1 Oct.| Vienna in gold 






















(* The income}taxo n dividend| ° “of Austrian Silver alnd Paper Rientes equals’ 16 % dedjucted |from cou| pons), 





| 39 |1 Mar.,1 Se Barings, 
423 $6 9 3 tu Sot 1 Apl., 1 Oct. Bros. 
31g |t6 11 6 32 | 29 Jy AplJ yc. 
254 wd | 264) 255\1 Jan., 1 July ‘oa 
71g {3 19 9 74 694\Jan Ap Jy Oc S.Morgan&kCo 




























BELGIAN. fes | ' 
aaa pena .) 754 641,882 100 ... |Purchases| .. 641,883,100 100 |102 {102 102 ; 219 9,02 |101 |1 May, 1 Nov. Baring Bros, 
At 
44%, 1883 ...... | 89 4,599,600, 1% June* | 1920] 3,871,600 |100 , 80 | 82 | 79 80% |§5 12 ¢| 82 | 77#1Jne., 1 Dec. 
44°,Gold Ln.’79) 5,837,062 38 7 Apl., Oct.* 1899 | 2,754,000 |100 | 88 | 883 87 | 88 | 883 |§5 2 3] 883] 85 \Jn.Ap.Jy.0c! | po peohilde 
44 %, 1888..... 97 6,297,300) 1 % Pur. ordwg s = 5,883,900 100 , 81 | 83g, 803) : 83} §5 10 9 838) 78})1 April, 1Oct. 
4%, 1889.........} 90 19,805,300 4 7 1890 | 19,305,300 |100 | 77 | 80 | 763) 79% |g5 3 3) 80] 75 L April, 1 Oct 
5% ms nee + 8,710,000, ... Pur.ordwgs ... | 3,010,000 |100 | 834) 84% 805 3 835 |§6 0 6) S4¥) 79 |1 Mar.,1 Sep. Louis’ Cobeo 
“Sterling ’88. 787,500 x April, 1889 1924 | 734,000 [100 | 913) 95 | 904) 945, 95 |§5 10 6) 95 893/1 April, 1 Oct! {9 oe 
BULGARIAN. | barts, Lub- 
$6 1008 .......:.1 0 | S070) 100 1% May. Nov. w | 1,751,240 |100 | 97 | 99 | 97 | 97 | 934] 6 4 35/1014) 964'1 Feb. 1 Aug.) Ro 
67 St. Me Bde a 5,711,200 hse 2,925,540 |100 | 98 | 998 98 983) 93 | 6 3 6102 | 98 |LJan.,1 July bock & Co. 
° " | | 
44 %, 1885 ...... 89 803,900 4 % Pur.ordwg s. .. 763,400 {100 | 95 38a | et | 9Th| 4 13 6, 983} 924/1 Jan., 1 July|City Bank. 
44 % 1886.....000. 984 6,010,000 4% Purordwes, .. 5,749,600 {100 | 96 fied 982 | 4 13 6) 99 | 934|1Jan., 1 July-|) Rothschilds 
44 % 1887......... 1 bes 1,160,200 + %/Pur.or dwg 8. . 1,116,800 {100 | 95 974 | 4 13 6} 98 | 93 |LJan., 1 July. Bank. 
44 fo 1889 ...... 1012 4 %iOr State op. af.95| 1,504,092 |100 | 97 983 97 | 97 98 | 4 13 6 933) 93 |1Jan., 1 July.|Deutsche 
5%, 1892 ...... 95 1,800,000 47%Per.ordwg, ... | 1,790,000 |100 |102 |103 \101 Lol 101 | 419 9103 | 994|LJan.,1 July, Rothe 
44 %bonds 1393] ... | 630,000) ._ 439,200 |100 | 95 | 934) 95 | 97 | 964 | 4 13 6| 954] 924|1Jan.,1 July. 
CHINESE. D rawi ings from—| | A ong & 
Do 6%...'98 750,000, . + | Jan, 1891) 1895 102 |102 |101 101 10L | 5 18 9102 \101 )24Mar.,24Sp. (Fone ba Ba 
Do | os 98 | 1,500,000) .. i 1891) 1895 102 {102 |1013'102 | 1014 | 5 19 6/102 |100 | June, Dee. eee 
fo 
Loan, 1894] ... | 1,635,000 | os 934| 92 | 974) 978 984] 90 |1 May, LNov. “ 
COLOMBIAN. No draw’g ee WithCou 
48 %1873 ...... ert {Ne 1879. gi) 15) 15) 15) 15 | wil. | 163) 144 (oct, 1879 } ia 
S92 A bot | sapbo0) | tra last 
5% “A’ bonds| ., Senne 14) 28 | 29) 30 | ... | 38 | 28 1 Jan.,1 July. Loan & 
5° B* bonds) «. | 2500 | 1*) ‘Tune, 189 i 263 28| 274| <. | 293] 254{1Jans1July.|| Agen 
37,Gld.Loan, 94] ... | 1,398,888) ... \Not before| 1914 99 9 | 
DutciL ore| 19 34983, 99 | 3 2 | 
a || RA a o B h : | 
3 moreno y | purchases | only | 
| ae | 1014102 | 1014 | $ | 
| l ew Conso “] eee 1,824,000 owe — oo | 
o New Ext a 
BEE Bonds, 45 % } 
BERL Ascdg to 750,000 es i 
if 
| %U sevees} os 958 : purchse 1033) 105 |103%)1043) 104g | $ 7 | 
’ . *e - 7 4 
B4ZGv Pind 6% .» | 29,500,000 ... Not before! 1905 1024] 104 |102) 1034 103, 3 5 si 
: ort., +s 8,500, + [Par.or dwg's. ... we 
; 4% Daira Snh,90| 993) 7,299,360] ... Not before 
3% Gtd. Loan...| ... sia : 









the 1886 and W per 
he piaterworks Loans receive ¢ Bil orvh ber anaes. Oe ' nee 
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_ FOREIGN GOVERNMENT STOCKS—Continued. 
The securitice quoted below do not professedly include the entire debt of the State or Nation referred to 
a See 
g Original Fingl Amount of Monts. Last |Imvestor} 1895. | Drv1pEnps. 
STOCK fs Loan eked Buaj. °t Latest 
Payable 5 | Issue. — ea Unred * a 2 3 ; 3 ness on S| z 
© mp- eem” B 
5 Applied. ry & wisi 3 . | — = is | Payable. | Where Payable 
Bros, aay —| ——|——} —} - —| —_ conininbiensins 
Bron 4 %, 1881 ...... 100 | 150,000 Optional | ., 126,600/100 |105 105 /1023/103 | 1023} 4 > é@ LIS ‘1024/15 Mar,15Sep (Crown Agents. 
rgan&Co 34 % Rentes ...| ... . tee wo rad vee Discs Anse Bimparb ices |. nas és oR iaal 
3% Rentes . - . - ~~ | 612,169,256/100 |107 |1074/1063!1063! 1074 | 2 77 ol108 ‘1008| - “ 
’ ’ ; : { , ed 1003 lJaApJulOct Treas 
Li si Bedeomable aid wr 1953 | 160,173,844/100 |1024|103 |1024|1024) 1023 | 2 79 ¢l103 104 l6JnApJy0. Paw? 
: aa 
; 1891-2-3 ......| «+. 530,000,000! mks “ M520000000' 100 | 974] 973] 973/ 974} 973 | 3 2 , 97 | 9 | 
“a 2 | 943'L Apl. .| ch 
roe Do 1800-4 330,000,000/mke} | °..|M3aco09000|100 | 963] 964) 96'| 985 962 | 5 3 é 961 Dif) Jaa, Lag) he Ronk 
| | | 
1881......... 74 | 4,800,000 June, Dec. | 1921 | 4,104,200/100 | 32 | 323] 31g| 32 | 324 'g4 29 gl 395! 04 IL 1 Jly |H , 
gankCo 1864... S34) 8,800,000) ... |June, Dec. | 1921 | — 3,633,600|100 | 32 | 32 | 314] 32 | 313 34 28 | 34°| 28j\1 Jan’, 1 Jie.iHambeo eae 
reo 72 aoa Pur.ordwg: 1962 &,321,800 100 344 344 334 34 3t 138 10 6| 35 301'1 Jan. 1 Jub ‘Hambro’ & Son. 
| 59 99 . He siete ne .- 6,200,001 |100 | 274) 28 | 274) 28 28 34 5 S| 283) 243 L April, 10ct.|Bambro’ & Son 
ae aR 595,000 wn 2,396,900 100 33 33 31/31} 30 \gg 76 9g) 33 | 274'15Jun,15Dec Hambro’ & Son 
em : oo. ve ,000,000 od 865,507 |100 | 33 | 33 | 26) 32) 32g is4 12g 33 | 25 | ze | - 
Rose, 4% bonds .. 922,706 887,700|100 | 26 | 33 | 26 | 32 | + | 931; '{ Thomson, 
ea Do6tInt. series ‘ - nea ~| oo § - | at | Aue taly 11 Bonen & Co. 
BG al $6,400,000 a $6,025,900) ... | 27 | 354] 27 | 95} 34g] hee 252 Me.Jn.Sp De. Martin and Co, 
Commenc- ; ae sal — 
Plats : de. ni 98 | 400,000 ing in 1896,| 1916+ 200,000|100 103% 1033/103 |1034, 103 | 5 14 oe ‘1 Jan., 1 July Mathesons, 
peated 341,500 es 1918 341,800|100 |106 [107 {105 10. | 1053 | sy 6107 105 fae arn rioee Agents. 
10%Rail.Ln,’67| 80 | 1,000,00( Dec., 1872.} 1884 900,700/100 | 53] 6} 6} 6} 6 | nik | 6) 54) WithCoup. [At Lo 
: ’ ’ 6 . . 2 .| ndon & 
” NGARTA| 2,500,00(| 3 /Dec., 1872. | 1885 | 2,242/500/100 | 5;| Ga! 54/6 Bf! nix | 64 54/fJan., 1875|{ County Bene 
4%Gold Rentes| .. | 68,000,001 ... | None. 7 adie tis 10! |L02 /101 |1013/ 101¢ | s 29 <l102 99; 1 Jan., 1 Jly { a 
ALTAR. — (11 Aco/metaxondi|vide|adsequalto| 20 %| (deducted !!:om| cou|gons}) | | 
SR entes, 1861)... i a eem.| ... 157,276,484)100 864) 88j) 864) 873; 88 | 4 12 €| 88%| 84, 1 Jan.,1 July.|Rothschild’s, 
gs ty 3,600,000 Pure. und jer par 460,400}100 |101 |t01 |1004/301 | 1005 | 4 O 61014 100} 1 June,1 Dec Hambro’ & Son. 
; _— wes. ip | 
6M 2,700,000 Deo. Red 1915) — 2,076,800/100 |1093)110 |108 }109 | 1084 +4 7 6/1103 1074 1 Jan., 1 July. Hambro’ & Son, || 
; a at 
ares. 74 | 1,782,006 December. | 1960 | — 1,717,400/100 | $63) 873/ 863] 873, 86% | 4 12 9) 874 84 1Jan.,1July.|Hambro’ & Son. 
7 78. 924} 2,400,000 April 1898 432,40¢|100 |107 |109 [1054|107 | 1673 | 4 26 9 108 ‘1043 1 Jan., 1 July. Yokohama 
- , | [Specie Bank. 
oe ee ss -++ | 10,500,000} 4 g/after 1892.} .. | 10,370,920/100 | 78 | 81 | 78 | 804] S80y| 7 72 o| 81; 694 JanApr Jy Oc An. Gibbs & Co, 
RailofTehu- pied 
esse 774 2,700,000) [ ylyDgfm9y} 1939 2,700,000|100 | 673) 674) 674} 674) 67 Be 10 3) 703 57 (1 Jan. 1 July|Seligman’s 
hag y $6,700,000)| Gv.|optionafter|1900}] | $5,466,000) 100 353} 40 | 383; 40 | 40 Jat exchg. 40 | 352 30J une31 Dec| Hme&ColAsCn 
: % Ext. 90! 923} 6,000,000 from 1893.]) ... | £5,963,140)100' | 78 | 804) 78 | 803) 804 | 7 72 G| 803 70 | Jan.,Apl.Jly'.,Oct. JAn.Gibbs 
9. “competi 68 | 3,000,00( QelyD.orP| ... 1,935,220} ... | «-- | 778) 734] 769) 778 |... ose | ose | Se Glyn, Mills. 
i 'O- | | | 
NICARAGUA 89 | 250,000 4 %|after 1890. 244,500|100 | 83 | 84y| 83 | 83 | 843} 7 6 9 849 78 2aapiiy Ook, Cites Co 
a Bie 
Nom iia 4] $5,000,000 oe 1919 474; 49 | 43 | 448) 43 f18 14 6| 61 | 43 ‘1 Jan, arenes Bank, 
4 Tidal 1,700,000 Pur.ordrgs| 1967 104 |104 |104 |104 | 1033} 8 8 £104 |102 || May, 1 Nov. | C.J. Hambro’ 
De 0, 1888 560, Pur.ordrgs| 1965 97 | 974) 968) 97 | 974) 8 2 $| 974 95} 1 Feb.,1Aug./;  & Son, 
" aii Bonds 2,188,000 wit 04 |104 ud 104 | 103 | 3 8 $104 102 15Apl. 150¢t,| te 
GE F. & TA | | f Std. Bank of 
1014/1013 1013}1014 



































000] ... |an.drwngs.| 1905 1033 | 5 19 5,103'101} 1 Jan. 1July.| {South Africa, 
BARAGUAY. \(3% |tinl 1896, tlherelafter 4%)" | | | | Robeste, Lab- 
PORTUG Ha a 850,000 from 1896.]| ... 14 | 144) 13 | 13} 144 144 12 LJan., 92 { bock, ana Co, 
34,1853 to ’ 4 a . Q o6al , Financial 
PRUSSIAN, 70,385,452 Irredeem | ... 25%} 269/25;4| 253) 25g |*s 18 , a 239 1 Jan,, 1 Suly.| { Agency, 
Consols,1880| ,000 After |Jan’85 104 |1043/1034/104 | 1033 | 3 27 9)106 |103 |1 Jan.,1July./In Berlin, 
RUSS ateLo (M | 495,110,100 a he 974) 984) 974) 98 | 98%} 3 2 6) 984 944 1 Apl. 1 Oct. » 
1] F ‘ = : 
eee a: 82 | 6, ; sas 142 |142 |137 |1404) 1395 | 3 2£ 3/142 128311 Mar.,1 Sept.| Rothschilds. 
% 1859 7°" 684] 12°000's00 Sie pettion| 94] 973] 943] 974/ 92 | 2 3| 974| 914'1 May,1 Nov.|Thomson, 
(iclasR), | 
Sees eee 61 000) } %|3eptember.|1951 . 1024 100 | { 1 My, 1Nv. 
Do, 000) } %|3ep 102 |1024'101 |102 | 1014 | 8 19 6/1024 '100 | Barings. 
+7 Con 63 | 11,110,000) } %|3eptember.|1951 | | Crate 
ds Se,] 2 1034|1043/1633/103}| 1034 | $ 18 9)1043 102 JanAprJyOct Rothschilds, 
ge Series it| “| Gesireoel a. 1034{l04*|103°|1034| 103" | $ 28 dlt04 |1014/ -y - 
ype SeriesIHI | :°: | 12°656,000| “.. | | “1990-1. 102 |103 |102 {103 | 108 | $ 77 9}!03 1605/1 MrJnSpDec 
“army Cave 55 | 8,904,200| |. |April, Oct.| 1952 804] 93 | 894| 929] 93 | 3 5 €| 93 | 864'15Jue, 15Dec.|Barings 
6% bonds... 954 300,000} 2 %/Ann. dwgs| 1914 65;| 654 63 | 645) 638 | 9 7 6) 70 63 15Feb.15Aug L. &8.-W Bank 
‘ PANISH ’ | 
SY goa? Extral ale iED 2: 763| 784) 754) 753) 75% | 5 6 3) 78%! 724) 1Je,AplTly0. Financl. Agney 
dic Silver ; ; j z| 
aw 1870...| 80 | 2318,100 14 %| June, Dec. | 1900 15 |LO5 |1049/1045/ 105 | 4 4 3/105 poipes saemerren 
% 1878...” | gg 101 |101g:160/101 | 1003 | 4 0 5/1018 100}'15Jne,15Dec. 
tee eesoes 1,500,000|Frm}1882. [’88|to1934 8/100; : loaslapatla Anct 
oF tend [974-84 6,600,000|rm| pl g2}"9s|t0 1930 rie ret ie joes (| 9041 97" Feb. Aug, gigas 
TRANS A ii. Nid $000 .. |Par.ordrgs|atpar) 99 #9 | 99 99} 95 |3 1 6 99| 95 isket. a) “ 
Loan ....., 90} 2,500,000] ... ' after 19¢3 1903-412] 2,500,000'100 |109/1128 10941112 | 112g | 4 8 9/1122 10841 Jan.,1 July Rothschilds 








terest bonds of Greek 3) loan to July, 1893, since in gold at rate of 30 % of original interest. 
aul paid Moebrasey 281808, , * Interest 1/dused to 1 per cent. 
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FOREIGN GOVERNMENT STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 

















































































































































¢ | | SINKING Fonp. — OF THE — to romance 
| S| <neuaminamnpsusitceosingeateapergengeh ONTH. vestor; 1895. DIivipEnps. 
STOCK. | £ | Original =~ Final poe of | Ba at Latest| ———— 
2 | . igs When Be. Par. : EE eas | Price. 3 
ssue : | . sm em 
3 | 5 5 Applied. oa aa i\3 Son. included ci 
| amr £s 4a 
TURKISH. | 
: eet sé 52 | 6,316,920 ... | Ree 6,219,920 {100 |104 |1048\1039'1033! 1044 | 2 23 6)104§|102 |LOApl.100ct{Glyn, Mills. 
4% ed a 
1898 . +3 | 8,212,340) ... | is ... | 8,212,340 |100 | 99 |1003| 99 | 993] 99% | 3 12 a” 98 /15Apl.150ct 
at | | , 
(Dos% Prionit '90) | 7,027,280 |...) 0 7,492,240 | ... | 98 | 98 | 97 | 97] 972 | 4 3 9 99% 95 |LOApL.1COct I mparts 
Yonverted — 
Series A 1%...| ... | 7,183,872 ... | - ins | 2,082,761 | ... | 65 | 654! 64 | 64 | 644 | 1 12 6) 66 | 638/13Mar.13Sep. ar 
Do B1¥...| ... | 10,241,048...) om 8,944,324 | ... | 444) 478) 443! 464) 46 | 2 3 8 478) 435|13Mar.13Sep. 
Do C1¥%...| ... | 30,832,511) ... i v | 29,770,251 | ... | 29%) 303) 294 208) 294 | $ 8 6) 303) 274|13Mar.13Sep. 
: Do D1% | i | ae 42,919,665 | ... | 268) 274) 26 | 268 265 | 3 15 9) 274) 254|13Mar.13Sep 
0 5% Cus 
toms Loan ... | 5,909,000 we ove vs» | 5,433,280 |100 |101 |102 |100 |102 | 100 | 4 19 6102 |100 |13Jan.13JulyImp. Ott. Bank. 
UNITED STAITES, 
Hh Fended, 77] par | 200,000,000 Not before) 1907 | 11,192,215 |102)/115 11541113 [114 | 114 | 2 15 ¢)1154)113 /JanApJlyOci{in New York. 
asschustts 5% 
Sterling 66] 77 826,600. | an | 1894 | 539,300 100 100 |100 |309 |100 | 102 ... {100 {100 |l May, 1 Nov. | Baring Broa 
Do5%Ster,70- m 98] 619,890 | om | 1900 | 460,400 100 |108 |108 (103 [108 | 109 | $ 9 9/110 |:08 |L Jan. 1 Jul 
Do5% Sterling 76, «| 1895 385,000 |100 |1005 1004'1004/1004| 1014 |... to3 1003/1 Jan., 1 July] McCalmontBrs 
VirginiaFd. Dbt 2 % for 10 year s from 
i. eoep Bonds .~ July ’91, th erea' fter 3 os '$16,359,500 | 11024 69|60!59/ 60! 59 |s 7 3 61| 59 |t Jan. 1 July, u 
G | 
34 % Bonds....) ... | 20,500,000) ... | | 19,300,000 100 | 468) 48% aad 46}, 453 | 7 12 5 538, 443/FbMy AgNv.|(ilyn, Mills. 
VENEZUELA, | | pes 
New Cons. 3% ... | 2,750,00(| ... |Byp’rchase’! .. 2,659,300 100 44} nee 38 |e 41 | 413 | 7 6 , 474) 44 |15Fb.,15Aug || bock & Co. 
BRITISH RAILWAYS. 
| | PRICES OF THE Last yrs.| PRICESOF 
CaPITAL. | Monra. divs. yld.| 1895. DIVIDENDS. 
| . a: —_—_ _ Investor| ——-—— | —--——— e_—_—_—_— 
NAME. (Share| | rd \z alt 3 | ek lat Latest] 3 | Last Four. 
Subscribed) or Paid) i | 2 Done.|.F tice. | & z Rate per Cent. per Annum 
£ | Stock oS |g | 20 |\PerCent.| x 3 * Interim. 
Banbury & Chelt. 5% Deb, Stock 1879 60,000, Stock | 100 | Oe ak 7H sch’ l ede 1 ae cab | .. | 5 May93; 5 Nov93; 5 May94) 5 Nov 94 
aA... 200,006, ,, (100; ... i c1May 93 2kNov93, 24May94) 24Nov9 
Barry 4% deb. eet cee a | 532,175) 55 Ale BS | ne Oe 6 ... | 4 July93/ 4 Jan.94) 4 July94) 4 Jan.9% 
Do preference ......cccccccsseeeeesseees | 598,760 ,, 100 [165 |166 nes 166 | 165 | 3 @ 6167 |164 | 5 Aug93| 5 Feb.94 5 Aug94) 5 Feb.95 
ia i At | 210,000, 4, {100 165 |165 |165 [165 | 159) | 3 1 Ol1G5 |165 | 5 Aug93| 5 Feb.94) 5 Aug94/ 5 Feb.95 
BOI os siectenmuoctiietanbucennults | 150,000, {100 165 [165 |165 165 | 165¢ | $ 2 0/165 |165 | 5 Aug93) 5 Feb.94, 5 Aug 5 Fons 
I re | 981,240 100 |2404|2424'240 2425! 2424 | 4 2 9246) 239}|10 Aug93| 9 Feb.94/10 Aug94/10 Fehss 
Belfast & County Down 4 % deb. stk.) 167,166; Stock |100 |133 |135 1135 135 | 135 | $ v O\135 1130 | 4 Jne.93| 4 Dec.9:| 4 Jne.94) 4 Dee. 
Do preference 5 % stock ........... | 248,141) ,, (100 /te4 (164 {160 |162 | 162 | $ 2 9/164 |153 | 5 Sep.93| 5 Mar94) 5 Sep.94) 5 — 
Do. 4% preference .........sssecseeee: | 200,000), (100 |1324}1324132% 1323, 1323 | $ 0 6/1334)1324| 4 Sep. 93 4 Mar94| 4 Sep.94| 4 wees 
WONT ,......5 ces | 324,050! ,, {100 |15Sx|158 155 (155 | 155 | 4 3 9159 |1514 atte 64Mar94| 64Sep.94 re 195 
Belfast & Nthn. Counties 4% deb. stk, 729,502) 4, |100 |1364/1364|1363/1364 1364 | 2 29 O\137 |135 y93| 4 Jan.94) 4 July94) 4 
Do 4 % preference perpetual.,........ | 993,025), | 100 1324) 1321314 131} 1314 | $ @ 81334/1314) 4 Aug93| 4 Feb.94) 4 Sep. 94| 4 Mard5 
Do ORDINARY STOCK ...secesesecseeeee | $36,124) 100 |135}|1353}1324\1323 1324 | $19 31139 |1263] 44Aug93| 5}Feb.94| 43Sep.94 “— 
|| Birkenhead, guar by 44 % pref.... 474,178) Stock | 100 |144 |144 [142 143 | 142 | S$ S ol144 [141 | 4hJuly93| 44Jan.94, 44July94 i 95 
L.& N.-W.&G.W. 14% Ra 7) 1,941,506) 100 i |... | 4 July93| 4 Jan.94) 4 July94) 4 sam 
Brecon & Merthyr { 4 % 4 deb. stk.| 333,651, Stock |100 |1174!1174|LI7Z/L17{x1184 | $ 8 $/1194]1153| 4 Sep.93| 4 Mar94| 4 Sen.94) 4 i 
dfil Junction {4 4% B deb. stk. 500,433 sy \100 |1054)1064/1054 a 1054 | & 4 €)1084/1055; 3 Sep.93) 4 Maro 4 Sep.94 - aan 
5% pref, OUT, cacteteeeartteseek | 62,550, ,, {100 80|80|8)| 80 | wil. | Sle] 77 | 5 MarQ90| 5 Sep.90 5 Mardi a 
ae EES 3 111,95(; ,, 100 554 554 nil, 554\ 553) 24Mar90| O*Sep.90) 0 Mar.91 mi peb.95 
Caledonian 4% Annuities............... 2,131,103; ,, {100 we | 227 6)1414/140 | 4 Aug93| 4 Feb.94) 4 re 
Do Arbroath & Forfar, 53 % ......... 229,95(| 25 | 25 a ad 7 | 47 BBApL9S 5§Oct.93| 5gApl.94 sone 
a ‘3 debenture stock “........... 8,810,239 Stock |100 147 454/146 | 1468 | 2 75 61147 |1429] 4 May93| 4 Nov93| 4 May94 ; AplL9s 
/ cons. guaranteed stk. . 3,667,164 Stock |100 142§)140 \140 | 141g | 2 17 5|1423/139 | 4 Oct.93| 4 Apl.94) 4 Oct 94 ¢ ApL&5 
De ‘ "” consolidated pref, No. ] 3,579,935 100 1414/1372/139 | 133 | 2 17 6|1414)137¥) 4 Oct.93/ 4 Apl.94) 4 Oct. 94 + ASL 
Do 4% cons. pref., No.2 ......0000. 2,946,342) Stock |100 1403 | 2 17 3)1403 4 Oct.93| 4 Apl.94| 4 Oct.94 on 
Do 4%G. Anns. Stk, No. 2 ......... 751,386; ,, {100 1395 | 2 18 4 May93| 4 Nov93) 4 May94 5 Apl9s 
Do new, 1878, 15 prem.—conv. 1883, 1,639,8%| ;, |100 175 | 2 18 5 Oct.93| 5 Apl 94) 5 Oct.94 + abl 95 
Dio 4%, 1884, das. till 1889)......... 952,995, ;, |100 136} | 2 19 4 Oct.93| 4 Apl. 94} 4 Oct. 94 Ao 95 
Do 4% 1887 (convert. in perp.) ...... 1,243,574; ,, {100 136 | 2 19 4 Oct.93| 4 Apl.94| 4 Oct. 94 sual 95 
Do Consolidated Stock............... 6,485,471, 100 | 129§ | 2 25 4 Oct. 93| 4gApl.93| 4 Oct.94 3 ai 
Do pref. aeaee : ieemieeais benseecbe 8,101,59( 883) 83h | 3 7 3 Oct.93| 3 Apl.94| 3 Oct. 94 95 
Do deferred converted................ 1 9 — 93} 1ZApl.94) 1 Oct.94 Apt 
Do def. No. 1 (div, sean ord.) nil. nil. nil 4 Mart 
Camteies & deb. stock 4 %(A) $0 4 oo. 93| 4 Mar94} 4 Sep. 4 Mars 
Do — 4% 1B). 3 4 4 Sep.93| 4 Mar94j 4 Sep.94 4 Mati 
|e ae 3 6 4 Sep.93| 4 Mar94) 4 Sep-94) # Fly, 
Be eee tm 8 ee 318 Qstor 91| 3 for 92| 4 for 93 
ee Se es Bi enc cee iev cass cae LT oe - $9 
Do 4%, No. 2 Pref. ......0cccccceeces ay — = - et 
Do ORDINARY STOCK............00000- Be oe mee ot OE 
Cityof Glas.Union, 5 Zpre 2 18 5 Apl.93| 5 Oct.93| 5 ApLo4) ® ore 
ee BY, pe 39 5 Aug.93| 5 Feb.94) 5 Aug.94) 9 11.95 
rdinary ... 2 9 # Aug.93| § Feb.94] | Aug94) OF gs | 
uamenie eswick,& Penrith, Ord  - 4 Sep.93| 54Mar94/ 34Sep. | 
Cork rk Bandon, &8.C.—54 % pf, perp - 1316 54Sep.93| 54Mar94| 54Sep-94) Pcs: jp 
Bo WelSon ie enone 1194}1193}1195|1194) 1195 | 37 4 Sep.93| 4 Mar94| 4 Sep-94) 7 yaogs | 
eae evspes L13 [113 \113 {113 | 113 | $ 20 4 Sep.93| 4 Mar94) 4 Sep. 94) 7 sisog5: 
Dekbew a eat 1094 | 3 13 4 Sep.93] 4 Mar 94| 4 Sep.94 3pMar95 
De Guarwane Broce ee cat: 89 | 216 14Sep.92) 2¢Mar94) 14SeP-0) OF peb.95.. |) 
Blackrock, and eeiitis paneuapes 6 $6 xa LAug. 93 24Feb.94\n nilAug-9 ah 
_ Do B3} & debenture stock ......... 9913 7 debenture interest. ae 
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} Cornwall Minerals 6 % pref. stock .. 


PS MROBARG ..0400)sescssctehiochsébans 
} Dablin, Wicklow,& Wexford 4%dbstk 


| Do 44 % debenture stock ............ 
Do 44% mene a woinokahab uni 
Do 6 tual pref......... paebove 

| Do 5 ae 1860, perpetual ...... 
EEE «-nbsstabactnablibhsienewiexhédbent 
Do 44 % preference, 1875 ............ 
Do 4 % preterence, 1877 ..... Baas 
Do 4% guar City of Dublin Junct. 
Do Onpinary Srock........... bedg nak 
EastLondon 4 %, 2nd charge “A”... ' 

do do “B”.. 





Do : 
Do 34 %, 1881, guaranteed deb. stk. 
" Do guar. Whitechapel Ext. 24 %...| 
Do esate IITs cciialhschedeniocs 
Edinburgh and Bathgate ............... 
Forth Bridge guaranteed 4 % stock...\ 
Do 4% debentures ........... ...0.008. 
Furness 4 per cent. debenture stock 
Do 4 % consol. guaranteed stock ... 
Do 4% consol. preference stock ... 
Do 4 % preference, 1881, ‘‘A”...... 
Do'4 % preference “ B” 
Do ORDINARY STOoR ...........0..008- 
w & S.-W.—Ayr & Maybole; 
IND TM She decciedilitas soc adinn 
Do St. Enoch Station Rent-Charge, 
Do 4 % debenture stock ............ 
Do guar. 4% stock ............sc0s06| 
Do preference 4 % stock............... 
Do pref. No. 2 4 % stocik............ | 
EE LU, casnhntoysorkinti ca? opiens 
SEE TE WUEE, BIE con xnasersveseopeines 
Do Ord. Consol Stock ............... | 
Do deferred (ranks after 5% on ord.) 
Glasgow, Yoker and Clydebank....../ 
ps my pity 9 E. (guar. 5%)... 
o (guar. 6 % in perpetuity) ... 

Do4 % Seeman pg ’ 
Do 4 % rent charge .............0000. 
Do Metropolitan stock ..........0..4. 
Do Irred. 4 ¥% gnar. stock ............ 
Do 4 % consolidated preference ...' 
Do 4 % pref. (redemp.) stock, 2886 
ah Lo stacenlacien 
IE isakobeshsceacentnhacelaanes 
EE TE ste seesheninediahionass tienen 
i 4% preference 1888............... 
4 | poe cel ME ecaciccintsce | 
| ‘Do 1893 pref. int. at 2} % till July 





Pee eeeeeesee 


1906, then 3h % ......c0cescc.-s00ore 
ORDINARY STOCK ..........0000000 | 
Gt Northn East Lincolnshre, guar. 6% 
Company, may red. at 50 prem. 
‘Do Nottingham and Grantham per- 
petusl 43 % (less expenses)......... 
Royston, Hitchin, &c., guaran- 
,, teed 6 % (less expenses)............ 
Do debenture stock 3 Rt. daibhtohedben 
Do4% Perpetaal guaranteed stock 
Do Leeds, Brad. »Halifx,g.6%with 
farthr prfitsonG.N.ann. Dec. 31 
Do 4% perpetual preferen:e ..... dove 
Do ~ erred con. ord, 
Do deferred con. ord.......... 
Do B { B takes 6% first, after that 
MOA A 


Great Northern of Ireland 4% Con.deb. 


4% guaranteed................. veel 


Do4 4 Con. preference ............... 
Do Oxvinany Stock... < 
North of Scotland —4% deb. st. .. 
Do4 i Ce Co rs ! 
Do4 % Gaarantee stock ............ 


hy fe : preference evi rey 


ED tees sents ee 
Dos ¥ preference, 1891 ............ 
Do Oavinary Srock.............. 
| 86.8. & Watn of Ireland, 4% db. stk 
4% preferential............00.0000 
Pty Original stock .............s.sc0ses j 
reat Western debenture stock, 4%) 


eee eeeeearee, 





debenture stock, 5 
Do rent-charge mock - sabtanedoal 
Do 44 % West Cornwall rat chrge 

con. guar. 5% stock ......... 

consol. pref. 8 % stock 














RE Oi santa ccasinotonsns 


THE INVESTOR’S MONTHLY MANUAL. | 
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PRicks OF THE Last yrs.|PRIcEsor; 
Capital. Monra. Last jdivs. yld.| 1895 |. DivIDENDs. 
—— Busi- | Investor — -—_— — 
Share “s % #3 @ | ness jat Latest 3 f Last Four. 
Subscribed] or |Par| § ; 4) B 3 | Done. | Price. 5 |’ Rate per Cent. per Annum. 
£ Stock. = ai3/4 PerCent.! | S$ | * Interim. 
593,650| Stock {100 | 234| 234! 234/235! 20 | mi | 25 | 23;\ mal nil nil. nil. 
463,566), (100) 11] WL e/a) dag | mid ang | nil. nil. nil. 
320,812, {100 13) }133 1131 |133 | 138 | $ 2 o/185 [127 | 4 Aplgs' 4 Oct.93| 4 Apl.o4) 4 Oct. 94 
257,985, ,, 100 /1364/140 |1363/140 | 140 | $ Z 9/140 |1354) 42A01.93| 4}Oct. 93) 4fApl.94) 440ct, 94 
94,430, }100 14idi1414/(4) 3/1415) 1413S 4 Slid1gll4ty 44Apl.93 440ct. 93) 44Apl.94) 440ct. 94 ff 
200,000, %, 100 {180 {180 /178 178 | 178 | $ 8 ollso'l175 | 6 Sep.93) 6 Mar94| 6 Sep.94) 6 Mar 95 
300,000), 100 /145y/146 /142 146 | 146 | 3 8 9/146 [142 | 5 Sep.93 5 Mar94/ 5 Sep.94) 5 Mar 95 
150,000, , 100 143 |143 {138 |139 | 139 | $ 12 3/143 |130 | 5 Sep.93| 5 Mar94) 5 Sep.94, 5 Mar95 
150,000; ,, |100 {137 [139 |137 |137 | 137 | $ 13 3/139 |132 | 5 Sep.93 5 Mar94'.5 Sep.94| 5 Mar 95 
150,000 100 |120 120 /119 /120 | 120 | $15 3/120 [119 | 44Sep.93 44Mar94\ 44Sep.94| 44Mar 95 
120,000}; [100/107 {1073/108 [107 | 107 | 3 25 01073(t01 | 4'Sep.93 4°Mar94| 4'Sep94| 4 Mar 95 
225,000, ” 100 114 114 (t12 (114 | 414 | $ 70 Butds tii | 4 Sep.93, 4 Mar 94) 4 Sep.94| 4 Mar 95 
700,150, ;, |100/ 664 664) 624] 63 | 63 | 219 6 63 | 60 | 4 Sep.93, 1 Mar 94/ 14Sep.94) 24Mar 95 
544,440! Stock |100 |1324/1324|1324 1323, 1328. | $ 0 911325125 | 4 July93\ 4 Jan.94) 4 July94| 4 Jan.95 
381,116 100 | 315} 3241 26 | 283' 26 | ... | 353! 23 | 3% for 91.4% for 92 | 3% for 93! 3% for 94 
172,920/ ) ‘100 118 |116 {1174 1172 | $ O gills 11103! 340 uly93| 3hJan.94| 34July94| 54Jan.95 
250,000; ;, (100)... /...]}..]../ .. | 8 2 6 8! | 80 | 2iuly93 24Jan.94) 2huly4) 24Jan 9 
3,240,799 ,, |100; 7{ 7| 63] 63) 6§| mit. | 93! 64! nil. nil. | nil. nil. 
250,000| Stack |100 '1674|16741163 |165'| 162° | ¢ 0 9/1674)1624| 5 Aug93 5 Feb.04 5 Ang94| 5 Feb.95 
2,325,000! Stock 100 |139 |139 |t33 |138 | 133 | 213 6/139 |139'| 4 July93, 4 Jan.94) 4 July94] 4 Jan. 95 
723,333, y, 100 139 |139 |133 |138 | 1363 | 2 13 61139 [137 | 4 July93! 4 Jan.94) 4 July94) 4 Jan.965 
1,589,457 10) 1354)1373)1354]1364) 1373 | 2 19 0|1274133 | 4 July93) 4 Jan.94 4 July94| 4 Jan.95 
779.123} 5, \100 {131 |1324(131 (132 { 1314] $ 2 1325/19 | 4 July93 4 Jan.94) 4 July94| 4 Jan.95 
130 ate 1100 (130 {131 {129 |130 | 1305 | $ 2 ol131 [124 | 4 July93 4 Jan.94, 4 July94| 4 Jan.95 
"350000| {100 |i24 |t24 {i23ali24 | 1239 | 3 5 o 125 1194 4 July93/ 4 Jan.94/ 4 July91) 4 Jan.95 
200,000| Stock {100 {119 {119 {119°|119 | 120 | 3 7 9120 \L14| 4 July9s ‘ Jan.94 ‘ July94 4 Jan.95 
2,642,000) ,, a 663} 66}| 63 | 633) 63) | 2 7 5) 714) 633) 1 Sep. 3 ly Mar 91 p.94| 2 
24! 23} 23 13 3 ; 228! 223| 7 Aug93! 7 Feb.94| 7 Aug94/ 7 Feb.95 
125 000 Stook Fs hee doy ane re " 219 A - ip 4 Sep 931 4 Mar9i! 4 Sep.94 4 Mar95 
3,098,911 '100 [129 |142 /139 /142 | 141g | 2 73 {142/139 | 4 Aug93| 4 Feb.94) 4 Aug94) 4 Feb.95 
""935,450| ;, 100 140 {140 /139 |139 | 1413 | 2 77 u'140 |137 | 4 Sep.93| 4 Mar91) 4 Sep.94| 4 Mar95 

150 7? [100 |t41 141 |1383/139 | 138} | 2 77 9(141 |137 | 4 Sep.93, 4 Mar94| 4 Sep.94) 4 Mar95 
9ss000| {100/135 {135/133 (133 | 1344 | 3 0 31135 [133 | 4 Sep.93! 4 Mari 4 Sep.94| 4 Mard5 
ae 1100 135 (135 {133 1133 | 135 | 3 9 $|135 |183 | 4 Sep.93| 4 Mar94) 4 Sep.94] 4 Mar95 
oe O08). 100 (311 |L11 (107 {103 | 1074 | 2.17 3)1114'107 | 4 Sep.93/ 3 Mar94| 4 Sep.94) 24Mar95 
etre ” 100 "103 104| 104} 103; 104 | nil, | 104) 93 ast| dividend, ¢ Mare by rs 

88,600/ 10 | 10 | 164) 16%, 163) 164, 16} i ‘ : 163) 164) a aates| re = Aue ss oon 95 
Ses'voo] 80/5012 | nif we |S 2 Glu. | 1 | 6 Auggs! 6 Feb.94 6 Ang 91) 6 Feb.95 
70,2298 144 [144 [142/143 | 143 | 2 26 61444)1424) 4 July93) 4 Jan.94/ 4 July94} 4 Jan.95 
ae a 39 140 139° 139 | 139 | 2 28 0,140 |137 | 4 July93) 4 Jan.94! 4 July94) 4 Jan.95 
650,000 " 1100 li72 172 {172 }172 | 172 | 2 18 6)172 169 | 5 July93) 5 Jan.94, 5 July94) 5 Jan.95 

; {109 140 [1409/1398/140 | 1403 | 2 27 e141 |139 | 4 Aug93! 4 Feb.94) 4 Aug.94) 4 Feb.95 
Sere) lees 1333/137 [133 | 1374 | 2 28 3/140$/137 | 4 Aug93! 4 Feb.94) 4 Aug94/ 4 Feb.95 
Seicees : 10) 133 1374|1354|136 | 1334 | 2 19 0 1374)135 | 4 Aug 93, 4 Feb.94) 4 Suet . Saris 
ey "1109 LE: 54 | 5 | 279 O136%134 | 4 Feb.93 4 Aug93! 4 Feb. eb. 
eee? H109 i136 136435 136 1304 219 0 1364 134 | 4 Aug93 4 Feb.94| 4 Aug 94) 4 Feb.95 
aaa O18 ” 109 '136 [136 1135 136 | 1354 | 2 29 0/136%/135 | 4 Aug93) 4 Feb.94 4 Ant.94 a Fees 

, ock 103 [133 {13741135 |186 | 1354 | 2 z9 0/137 |134 4 Aug93) 4 Fe Aug eb.0o 
pee bee e100 i119 jain 118 | 118 | 219 6|t20 |117 | 8¢Aug93, 34Feb.94) 35 Aug94) 34Feb.95 

lane tana | 112 114 |L12 tit Be ey - + 
BRERA can: (ODA ITED EE PEO eed ot alg Feb.94| 1 Aug94| 24Feb 95 
f ‘100! 7 | 2 2 9 814! 754) Z Aug93, 1¢Feb. ug 
12,572,850} ,, 100) 763) 77 | 758) 76 | | 
. | | 
600,000 ,, |100 (200 |202 |1984)202 | 1984 | 3 9 620) /195 | 6 Apl.93} 6 Oot. 93 6 Apl.04| 6 Oct.94 
1,014,009 109 {141 (142 |1403/141 | 1404 | 2 17 9 143 [140 |4;4Ang93 47, Feb.04'4,1, Aug04/ 4), Feb.95 
, > ” } j } 
ase] 12s igi | aig SPUN $ ASHE Ebel @ Aout ¢ faa 
> * 109 113 [112 |LLOZP ALL | 110$'} 2 24 G/113§/1144) 3 Jaly93) 3 Jan. . 
Sout a0) 1109 142 idaultale 142 | 1425 | 2 ie olds nay 4 Aug$3 4 Feb 94) 4 Aug9i] 4 Feb 95 
’ | 
575,000 ,, 100 | ... |2063 2054/2053] 208; | ¢ 2 «|2055 2054, 6 Aug93) 6 Feb.94| 6 Aug9s : ee 
: ‘109 | | 139 | 2 18 3/143 |137q| 4 Aug93) 4 Feb.91/ 4 Aug9s] 4 Feb. 
isnisene . 109 13 regi ie | ii 3 it a 13g 4 Ae 3 + rears 4 — Tapebos 
» : ° - { ni 
742. 100 | 474) 434) 453) 475) 478 | .... | 574) 459 O Aug92 44Feb.93) 
seas n 109 | 74 1795177 173h} 1788 | $7 6)183))177 | 6 Ang92, 6 Feb 94) 6 Augot eae 
"159, » (100 |'43'| 49g 453] 47 | 488 | ... | 52 | 45g) 4jFeb.93 0 Aug93/ 0 Feb. cabs. 
1,159,275) 1» 109 |3893/139g/1395|129,/ 1395 | 2 77 9 1392'139 | 4 July93) 4 Jan.94| 4 July94/ 4 Jan. 
ae >. |e 133, 1334 |138§|133)) 1384 | 2 78 3/159 |137 | 4 July93 ‘ Jan 94 on ‘ fe 
re 38g, 1388 | 2 18 0/1394)!374' 4 Sep.93: ar 
1,150,885)» (00 ae ae AE ose 2 1614 93| 6 Mar94) 6 Sep.v4, 6)Mar95 
"50011" i! 584 | 3 18 91614/155 | 6 Sep. ar 
8,509,117] » {109 |1599}1593/1584)153p ‘ 4 May93 4 Nov.93| 4 May9i) 4 Nov94 
‘075, 5 0444145 | 145 | 2 15 6/145 (1389) ay93 ’ nae 
1,075,163,» tO) Harftaahll | ; 6/142 [134 | 4 Oct.93 4 ApL9s) 4 Oct.94) 4 Ap 
an’ ‘100 | 403/141} 1402 | 2 2d 6/142 |134 | 4 Oc P 
1,230,252} 100 /1415)14131 2 y/1384/129 | 4 Oct.93 4 Apl.94) 4 Oct.94) 4 Apl.95 
363, 109 [121 /138$ 129 129) 139 | $2 '1334)129 | | 4) 4 ApL 9S 
Sogn) > 1018) La) 132) HD | 0 olgt 13) | f Onan & AnLaH Ove ¢ An 
405,000; 109 127 ea 127 12) | 139 | 3 2 { Octo) § ApLoA) $ Ost i hott 
Ei TST| EU | noe | owe | coe Feet ces 1283/1290 | 4 Oct.93 4 AplL@4) 4 Oct. 
guid” i Manos an 08 WBE | 3 ¢- Ste 9g 3 OntgnSuaplat auOsh DH ABS 
cereale} '1384}140 | 140 | 2 27 9149411384! 4 July93) 4 Jan. uly94) 4 Jan. 
2,249,140, 100 /14) |140 |1334)140 440 |1379| 4 Sep.93 4 Mar94| 4 Sep.94) 4 Mar95 
yao, 100 | 1371373, 1372 | 2 18 3)140 |1879 p.93 4ac85 
1,329,100} »» {100 149 140 L37gitata 5 Sep.93) 54Mar94) 5$Sep.91) 54 
cant | 1334133 | 136 | 3 19 0,137 |183 p03) nas 
| £1,970,455| 100 1364) 1385 1388 on | eo 2g J AATHll44g] 4 July93) 4 Jan.94) 4 July94| 4 Jan, 
9,918,503' ,, 100 147 /147 (148 [147 | 1463 | 2 24 1152'| 4gJuly93\ 44Jan.94) 44July94! 44Jan.95 
948, | 153 | 158 | 225 O54 | 95 
918,966 {100 (153 153. |1524)159 ) 16: 1639/161 | 44July93, 4hJan.04 44July9s! 4)Jan, 

, 2 163 | 162 | 215 6/1639) 5 Jan.05 
4,497,867; » 100162 /1625,168 | > 6 192.1174 | 5 July93 6 Jan.94 5 July94! 5 Jan. 
884, ’ 109 181 [182 |18t |181 | 1813 | 2 25 6 1825) 93, 5 Feb.04 5 Aug4| 5 Feb.95 
7609630, 7” (109 (177 (1774176 |177 | 1764 | 2 25 meer tasers 93| 4) Mar 94) 4hSep.94 44Mar95 
309,493) BD | nce. | vor | coe | sxe Pecom- 9 Bs Sfitecn Lams 93 5 Feb.94 5 Aug94) 5 Feb.95 
809, 49 ” | j | 5 Au j ! 

7,351,21 100 179 |179 1758178 | 1754 | $ 17 OATH APOE eos 5 Febod, 5 Aug0di 5 Feb.9b 
11565,905' ” |100 177 1177 1174 175! 1745 | 217 3179% a 
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Great-Western Cons. Orp. Stock! 22,586,143 
Highland 4} % debenture stock 3 

o 4% debenture stock, 1887 

De Perth & Dunkeld 6 % pref 

De Nairn 5 % preference 

Do do6 &% pref. minimum 

A je preference 


Do Conv. Pref. 
Do Ornpinary Consot. CAPITAL ... 
Hull, Brnsly,& W, Rid. Jun. lst db3% 


ee ee eee eee eee eee eee creer es 





SS 
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2@ DO dr Co Co Co Ce Ce Se tS 


PPP eee eee eee eee ee eee eer) 


Isle of Man 5 ¥ preference 





eee eee eee eee eee eee ee eee es 


Isle of Wight 4 % deb. 
Do Pref. Con. Ord. 4 % 
Do deferred Con. Ord. .........-.+... 

Lancashire & Yorkshire 4 % deb. stk.) 12,397,992 
Do6 %, minimum Pref. ... 
Do, 44 % minimum 
Do 4 % consolidated guarntd. stk. 2,595,989 
Do consolidated 4 % preference .. 


TOPO Eee EM ee een eeeeeeeee 











TOL e “Hwee ween eee ee senses, 


Do ConsoLipateD Stock 
Lon. & Blackwall 44% perp. deb. stk 
Do 44 % preference 
Do (leased at 44%) 
D> New Ord. Shares 
London & N.-Weatern 3 
Do 4 % consol yzuaranteed 
Do 4 % consolid acea preferential... 23 
Do Con. Stock 


16,740,995, Stock! 100 
$12,300 Stock |100 


DS Bo OB Ce BG % 0 Se 0G COS Oe 10 Ge Oe 
WD ® Gs Co FA GC @ QA Co GQ A QA CA Ce 


SPO e eee eee eeeeee 


Z deben. stk. 37,497,560 
6 





Rg Ce “8 


CORR O Rete ee eee eee eeee 


London and Greenwich, 4% deb. stk. 
Do 5 % perp. prf 


oeceameanhiisenaed 934) 934 934) 934 
Lond. & S.-Western “A” 3 %deb. stk.| 1,292,497) 

Do 3 % cons, debenture stock 

Do consol. guaranteed 4 % stock... 

Do censol. preference 4 % stock .- 8,945,000, 
Do 34 % preference 
Do ConsouipaTeD Orv. Stock 
referred converted Ord. ..... 
eferred converted Ord. ......... 
»&S.Coast 4 deb. stk. 
Do 44 % debenture stock ............ 
Do consolidated 5 % guarntd. stk., 
Do consolidated 5 % pref. stock ...) 
Do 2nd consolidated 5 % pref. stk. 
Do Orvinary Stock 
Do preferred ordinary FY, 
Do deferred ordinary 
ts(partcpte.abve.6%), 
, Sheerassrt.chg 447 
Do 44 % perpetual arbit. deb. stock 
er. B debenture stock... 


OOH e eee eee eee eeenee, 





Lond., Brighton 








100 /154 9/156 115231158 
100 | 214) 213) 20 | 20 


§11554)154 1155 
151 |152 1509] 152 
130 )130 }130 (130 
100 '239 |130 |130 |130 
100 {1194/1215 11941121 
100 | 63 | 653! 624) 63 


Do 4 ¥ debenture stcck, 1883 ... 
Do 44 % arbitration pref. stock...| 
Do 44% second preference 
Do ARBITRATION ORDINARY STOCK 
Lond., Til., & Southend 4% 
% preterence stock 
7 


COO Oe ere eeoOreOeee ees seneeecee ses} 


Be Ce Ce 08 6B Ce Se Ce Wy & 2% 0G 29 48 Co We Co 18 89 & 08 85 88 69 Ge 98 Ss 19H 
mBmSaangnsd At wma CoCo We’ Qoraks fs 9 Se SD 


POP Ree eee eee eee esses 


Do ConsoLipatep Stock 
Manc., Sheff. & Lncln: 5 ¥ deb.stk.| 
Do 43 % debenture stock 
Do 44% let pref. ........cccsccsseres 


1183|118§{1463|117, 


FOO e eee eter eee. 


guaranteed stock 


ere 


Se ODDS 


orkshive4 % rent charge... 
5 Zirredm. do. .., 
43 %(rent charge) 


129 |129 |129 |129 
16141 605' 160 | 
5 





SORE eee eee eee eee 


preference, 1872 


,1876, preference 
WO MORE. bs ccbdsbinscedoon 
1881, preference 

» 1888, preference ............ 
1891 


Ao ot 





Pte eel 





snes 
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A cn 
OrpInary STOOK.............00008 
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27%, 273) 263) 27 
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4,200,000! Se ip! 40 





Last yrs.{PRICESOF 


1895. 


PerCent. i : 


916 43/1563) 4 Aug9? 
3/1494]146 
6141 |141 
$1944) 194 
$)160 {1514 
v}190 {1S0 


205:|202 | 6 Aug. 9; 
149 44 Aug.9? 
139 | 4 Aug.9: 

4/139}, 4 Aug.93 

23 {120535 Aug9: 

1205 34 Aug.93 

113 3} Aug92 

152 [148 (44 July9: 

157}, 44Aug9: 

3] .52 | 44Aug9? 


115 {144 


1444) 142 
146 /14L 
180; 
142 
93!) 93 
1133) 112 


(893)183 


2i$) 195 


#132 1132 


149 1147 
106 1105 
199 1191 


_ 
a 
on 


131 \425 


$1614) 1534 
6)1384)135 
130 11273 
159 | 1564 
156 {153 | 5 Aug93 


155 [151 


j149 [146 | 5 Aug93 
01484/145 | 5 Aug93 
9/1173/1124] 4 Aug 93 
6117 |103 | 4 Aug93 


1254} 124 


0| 603) 494/nil Aug93 
9) | 73 |ail Aug 93 
3)| 263 


474) 47 
364 34 





175}) 53 Aug9 
140 | 4 July9: 


1154 
1524 
1575 


1535)1535 
5 Feb.9t) 5 Au 





THE INVESTOR'S MONTHLY MANUAL. [March 30, 1895. 
BRITISH RAIL WAYS—Continued. 








DivipEnps. 
Last Four. ae 
Rate per Cent. per Annum 
-  *® Interim. 


ener, 


5k Feb.94 4hAugd4 6 Feb.95 
44Nov93) 44May94 4)Novog 
4 Nov93 
6 Nov93\ 6 May94 6 Nov.94 
5 Nov 93) 5 May 94) 5 Nov.94 
6 Nov93| 6 May 94 6 Nov.94 
44Nov 93} 44May94 44Nov94 
5 Nov93) 5 May 94) 5 Nov.94 
4 Nov93/ 4 May94 4 Novyo4 
6 Nov.9: 3} May94) 6 Nov.94 
3 Jan.94| 3 July94 3 Jan.95 
3 van.94| 3 July$4 3 Jan.o5 
iil. betwn | @ Feb 92 nil, 

5 Mar94} 5 Sep.94 5 Mar.95 
6 Mar94} #*Sep.94 6 Margs5, 
4 Jan.94} 4 July9i 4 Jan.95 
4 Feb.93) 4 Aug9| 4 Feb.95 
34Feb.94| 24Aug94 4 Feb.95 
4 Jan.94) 4 July94 4 Jan. 95 
6 Feb. 94; 6 Aug. 94, 6 Feb, 95 
14 Feb. 94/4} Aug. 91/44 Feb, 95 
4 Feb. 94! 4 Aug.9) 4 Feb, 95 
4 Feb. 94} 4 Aug.94! 4 Feb, 95 
34 Feb.94/34 Aug. 94/34 Feb.95 
3h Feb.94| 34 Aug.94/35 Feb.95 
% Feb.94}34 Aug.94 44Feb.95 
4$Jan.94| 44July94 43Jan.95 
44Feb.94) 44Aug94) 44Feb.95 
44Feb.94) 44Aug 94) 4hFeb.95 


3 Jan.9i} 3 July9s 3 Jan.95 
4 Feb.94| 4 Aug 91) 4 Feb. 95 
4 Feb.94| 4 Aug 94) 4 Feb.95 
55 Feb.94 5} Aug 94) 63 Feb.95 
4 Jan.94| 4 July94 
5 Apl.93) 5 Oct. 94) 5 Apl.95 
23Jan.94| 2fJuly94) 237an.95 


4 May 94) 4 Nov.o4 


4 Jan.95 


3 July94) 3 Jan.95 


3 Jan.94| 3 July94) 3 Jan.95 
4 Feb. 94) 4 Aug.94) 4 Feb. 95 
4 Feb. 94| 4 Aug 94) 4 Feb, 95 
4 Feb. 91! 4 Aug.94) 4 Feb.95 
34Feb 94] 3hAug94| 3}Feb.95 
7fFeb.94 43 Aug94| 74 Peb.95 
4 Feb.94| 4 Aug94| 4 Feb. 9 
2 Feb.93| 2 Feb.94) 2}Feb.9 
4 Jan.93) 4 rs: 4 Jan.95 
44Jan.94| 44)uly 
5 Feb.94 amet 5 Feb.95 
5 Feb.94) 5 Aug94 
5 Feb.94| 5 Aug94 
74Feb.94) 4p Aug94 
6 Feb.94| 6 Aug94 
7 Feb.93| 5?Feb.94 
§ Feb.93| 0 Feb.93 
44Jan.94/ 44July9! 
4hJan.94) 44July94 
4h Jan 94) 44July94 
4 Jan.94| 4 July94 
4 Jan.94' 4 July9 
4$Feb.94) 25 Aug94 
nil. s 
nil. nil. 
4 Jan.94| 4 July94 4 ine 
4 Feb.94) 4 Augd4 4 Feb 95 
4 Feb.94| 4 Aug94} 4 rhs 
4 Feb.94| 4 Aug94) 4 Feb 95 
5 Feb.94) 2hAug 94 Oo 
5 Jan.94| 5 July94j 5 a 95 
4$Jan.94) 4}Jul : 
44Feb.94) 45Aug94 31 Feb.95 
3}Feb.94) 3fAa § Feb. 
6 Feb.94) 6 Aq. | 5 Feb95 


5 Feb.94| 5 Aug 
5 Feb.94| 5 Au 5 Fee | 
4 Feb.9t] 4 Aust & Fibs | 


4hJan.95 





: 


4}Feb.94| 4pAa | 
t'reb91| 4 A 4 Fees | 
0 Feb.94) 5 Augot 5 Pitas | 
0 Feb.93| 5 Augdt § bits | 
0 Feb.94) 5 Aa 5 Feb.95 
0 Feb.94) 5 Augo! ® pangs | 
0 Feb.94) 5 Augot ® Disa. | 
0 Feb.94) 4 Aug9l 7 bobgs | 
0 Feb.94) 4 Au fe 
0 Feb.91| 0 Auge, TAREE 
0 Feb.94) 0 Aug ail. 
nil. | # for 2 


1 


| 





VYarch 30. 1895.] THE INVESTOR'S MONTHLY MANUAL. 
— ee 
| BRITISH RAILWAYS —Continued. 
PRICES OF THE Last yrs. PRICESor. 
CaPiTaL. Mourn, | on |dive.yld 1895. | DIviDENDs. 


| 

| 

| ; vat. s Busi. | 2vestor | ————— ——_—— 
NAME. | Share| 5 | & at Latest; ¢ Last Four. 
| 


| ! 3 
Subscribed or | -3 Sis Ine (Price. | £ | B Rate per Cent. per Annum. 
£ ait a = | a Per Cent. S S | Finteie 


14 


e { } 
14631465 1483 | 4 $ 9155 |146j) 64Mar93) 53Sep.93; 64Mar94, 5/Sep.94 
‘ on vse | see | 44July93) 44Jan.94 44July94) 4iJan.95 
| 5 55 | mit | 60 | 55 | 5 Jan.88| 5 July88indef. wts! nil. since 
; 460,000 ,, 100/45 45,45 45 50 50 | 45 | 44Jan.87| 4jJuly87, 44Jan.88) nil. since 
Do ordinary shares 1,084,553, 20 |20) 14) 18 1) 1) #21 V4) Loni. nil, nil. nil. 
Metropolitan, 44 % debenture stoc 358,263 Stock |100 |153 153 153 153 153 $155 153 | 44July93} 44Jan.94 44July94) 44Jan.95 
Do 4 % debenture stock ............| 2,293,311 Stock |100 \i39 /1425139 142 1424 | 01425 153 | 4 July93) 4 Jan.94) 4 July94, 4 Jan.95 
34 % debenture stock 555,680: 100 117 118 17 118) 117 9118 \116 | 3$July93 3hJan.94) 34July94, 3} Jan.95 
4 % perpetual pref. ... ...........) 2,502,038, 100 i138 133 137 138 138 3)139% 136 | 4 Aug93] 4 Feb.94, 4 Aug9i 4 Feo,95 
perp. pref., 1882 .... 83,170. 100 131 13k [13L 131 | 130} | 3134 {131 | 4 Aug93| 4 Feb.94) 4 Aug9i! 4 Feb 95 
irredeem. pref., 1884 ...... 250,000 100 |131 [132 (3b 132 | 1314 | 9134 |131 | 4 Aug93/ 4 Feb.94) 4 Aug94\ 4 Feb 95 
preference, 1887 200,000 | 100 [130 {131 |139 130 1294 | 0,1315|180 | 4 Aug93) 4 Feb.94, 4 Aug94! 4 Feb.95 
4 % new preference 124,905, 100 129 1314 129 131 |) 1314 6 1314/1293 4 Aug93) 4 Feb.94) 4 Aug9i) 4 Feb.95 
. 44 % preference 350,000. 100 136 139 136 138 139 91393%'136 | 44Aug93) 4}Feb.94) 44Aug94) 4} Feb 95 
Do ConsoLIDATED Stock 5,281,830 100 | 9L | LZ 894 BOF OI G 965) 893 34Aug.93) 2)Feb.94) 27 Aug94) 23 Feb.95 
Do Surplus Lands steck (nominal}} 2,640,915. 100 ; 82 | 825 Sl 82) Bl; O 87%, 8L | 2fAug.93) 24Feb.94, 22Aug94| 24K eb.95 
Metropolitan District 6 % deben. stk| 1,211,625) 100 |1954|197 1944 1963) 1964 3197 192 | 6 July93] 6 Jan.94) 6 July9s) 6 Jan.95 
Do 4 % deb. stock | 727,200, /100 1294 1294 129) 1294) 1295 $ 1304)1234) 4 July93) 4 Jan. 94) 4 July94) 4 Jan.95 
Do Richmond Extn., 4 %, securea, | | 
on Midland rent 350,000, 100 131 |131 131 131 | ... 
Do Faling Extension 44 %c2ntchg| 250,000! 1100 133 |183 133 133 | 1334 
Do Fulham Extension4$%rentchg| — 300,000 100 |124 |134 134 134 | 134 | 
Do 4%Perpet.GuaranteedStock ... 1,250,000) (100 |124 |i2¢ 122 122 | 125 6/128 jt24 4 Sep.93 4 Mar94, 4 Sep.94) 4 Mar95 
Do 5 % preference, issued at 68}...| 1,500,000) 100 | 97 | 97 | $14 914) 924 E1014) 91d, 2$Sep.93) 1}Mar9s| 3¥Sep.94) 1}Mar95 
Do ORDINARY STOCK .............00 ..{ 2,250,000) 100 | 284, 29 27% 283, 29° il. 314) 288, nil, | __ionil. nil, nil. 
Midland 3 % debenture stock 28,093,093) 100 {113 |L13 LiOg 111 | 1103 6/1134 1108 3 July93,) 5 Jan.94) 3 July94) 3 Jan.95 
Do4 %consolidated rent charge...} 3,899,121 {100 145 (145 |1425:143 | 1435 ¢/146 \'42g 4 Aug93, 4 Feb.94| 4 Aug94) 4 Feb.95 
Do 4 % consolidated guar. pref...) 5,994,577! '100 |145 (145 142; 143 1424 5)146 (142) 4 Aug93' 4 Feb.94) 4 Aug94) 4 Feb.95 
Do 4 - perpetual preterence 27,09),711) l1oo 143 (143 1395 141 | 1405 S 14351395 4 Aug93 4 Feb.94| 4 Aug 94 4 Feb.95 
Do CoxsoLipaTeD OrviNaRyStock) 34,166,571) 1100 |1564/156) 1514 1313, 15!8 6|156 3/1512) 43 Aug93) 3 Feb.04) 4¢Aug94) 5} Feb.95 
Mew 44% deheature stock 1,242,014) {100 11362 1374 1362137 | 237 aie 4 July93, 4 Jan.94) 4 July93| 4 Jan.95 
Do 4} % debenture stock 769,339 ‘100 |142 L424 142 1423) 1415 L424 140 4jJuly93) 4jJan 94) 4}July94) 4}$Jan.95 
Do 44 % debenture stock ...........| 201,700 joo }151 /152 )151 [152 | 152 G53 |t51 | 4gJuly93) 4hJan.94) 4pJuly94) 4)Jan 95 
Do 5 % preference 300,090 100 |1G4 164 164 |164 | 164 £)164 (162 | 5 Sep.93) 5 Mar94| 5 Sep. 94) 5 Mar95 
Do 4% preference | $0,000 109 {135 135 {134 134} 13t 
Do 4 % rent charge 452,236 1100 |136 (141 |135 135 | 135 


Do Consoxtpateo Stock | 2,370,000) '100 11195 19, 1184)1195| 1195 
Mid-Wales “A” 44% debenture stock) 283,43 Stock |100 133 pen 134)! 1338 


North & Sth-Westn. Jctn., lad. by L. &| 
N.-W., Mia,& N.-Lndno. at7 %p.a) —_-128,600) Stock |100 |... | see | ere | eee | aes 
| North British consol. Lien stock 4%! 5,311,384) ,, 100 |!41 141}/14t [141 | 1414 
Do3 7, debenture stock | 12,792,924, ,, |100 /108 [108/108 108 | 1083 


& Carlisle OnD. Sroc...., 777,800 Stock /100 [149 |149 
% red. deb. stock 239,000 Stock 100 | ... Sia Seat Ras | 
tual 5 % deb. stock 116,600 Stock 100 | 55 55/55) 55) 


aman m BB 
WNwOMMWONaEONRS ES: 


> 
TLL 


SSPPSery 


6131 \131 | 4 July93 4 Jan95) 4 July94) 4 Jan.95 
§ 13k 133 | 44July93 44Jan.94) 44July94) 44Jan.95 
6134 |134 | 44Apl.93, 440ct.93, 4hApl04) 440ct.94 


&8 Co Ce Se Se Ge Ce Ce Ce Co Co Ce Cn Co Se We % MS 


“4 Darna canadian dasedeaias ma ana aeaeddnmniiaaianetaeeanited 2 awe 


Se are 
SRS aE ARE EA ah DE Tie” ES 


c\135 |1315| 4 Sep.93) 4 Mar94| 4 Sep.94) 4 Mar95 
6)134 |134 | 4 Sep.93) 4 Mar94) 4 Sep.94) 4 Mar95 
9122 \t15 | 44Sep.93) 5 Mar94) 4$Sep.94) 5 Mar95 
S314 1294) 4$July93, 44 Jan.94 44Jul 94) 44Jan.95 


Cm Ce % Ce Ce We Co SS So & % & % 


cae enna 7 Jan.94) 7}July91) 7 Jan 95 
1 1424|140 | 4 Aug93) 4 Feb.94) 4 Aug94| 4 Feb.95 
£}109 |107 | 3 May9%) 3 Nov9*} 3 May94) 3 Nov 94 


d@ &g % %& 


Do vonsol. 4 % pref. stock, No. 1...) 2,444,129 100 /140 |1413/140 141 | l4lg Hid tgil35i} 4 Ort.93) 4 Apl.93! 4 Oct. 94) 4 Apl.95 
Be csnscl. 4% oes. stock, Ne. 2. 3850197,” {loo {136 (137 1334136 137 3137 {135 | 4 Oct.93| 4 Apl.9s| 4 Oct.94] 4 Apl 95 
Do Monkland (ord.)6 % preference, — 563,379) 100 | 2. {ones | ees fone | ace vee] cee { ee | 6 Oct. 93) 6 Apl.94) $ Oct. 94) 6 Apl.95 
Do Edinburgh & Glasgow 44% pref; 2,422,485) ,, /L00 {145 |145 145 145 | 1424 ojl45 |142 | 440ct.93| 44Apl.94) 440ct. 94) 44 Apl.95 
DSS % pref, 1865. .....-.....| 387.370,” |100 |160 |161 |160 [161 | 169 5}161 |1584} 5 Oct.93) 5 Apl.94] 5 Oct. 94] 5 Apl.95 
Do 5 % convertible pref., 1874 | 418,505\Stock \L00 |160 /1614/160 161 | 1614 $161,155 | 5 Oct.93) 5 Apl.9i) 5 Oct. 94] 5 Apl.95 
Do 44% preference, 1975 2,290,889) 100 |147 |1488)1465)148 | 1473 91488) 144 | 440ct.93) 44Apl.94| 44Oct. 94) 44Apl.95 

,do convertibleat holder’soption 601,838! 100 [147 [148 [147 (L47 148 5|148 144 | 40ct 93) 4hApl.94 440ct. 94) 44Ap1.95 
Do5 % prefer. 1879—convertible ... 605,728 100 |160 |162 160 162 | 1604 | 162 152 | 5 Oct.93) 5 Apl.94) 5 Oct. 94) 5 Apl 95 
Do 4% prefer., 1884, conv. July, ’89 574,114 [100 [129 |130 |129 130 | 1294 6/130 126 | 4 Oct.93) 4 Apl.94| 4 Oct.94) 4 Apl.95 
Do 4% pref.,1888, ccnv. Aug ,1890| 249,469 i100 |123 Be 413) | 129} 6|1303)127 | 4 Oct.93| 4 Apl.93] 4 Oct.95) 4 Apl.95 


A ERIE ote A Bac et pe 





ee ee er ta ee Sree eee as 


EEE i ee ae 


Sen ee 


Do pref, 90 (49 : 100 |129 |1333/129 |130 | 1305 6! (304) 1264} 4 Oct.93) 4 Apl.94} 4 Oct.94) 4 Apl 95 
ities’ pot te Seeman 100 (128 |1234{1274128 | 1285 ol128)/tz5 |... | 4 Apl94| 4 Oot 941 


| 4 Apl 95 
Do 3 % preferred ORDINARY 6,741,371; ,, jl00 | 79 | 79 | 764) 774, 774 


’@ Ge Ce Ce Ce Ce Ce Co Ce Ce Se 
MN NMMNSBUBYN 


3} 794) 763] 3 Oct.93) 3 Apo 3, Oot 94) UeApl.95 
Do i 373) 38 | 363) 363) 363 a 40 | 36}) 4Oct 93) 1 Apl.94 ct.94) O Apl.95 
© alan pS reser ery 100 146 {1408 1444/145 | 1454 14671144 | 4 July93| 4 Jan.94| 4 July93| 4 Jan.95 
debenture stock 4 % 1.138.119 1%” 61 /161 161 161 | 161 161 {158 4i.Fuly95 44Jan.94 4$July94 44Jan.95 
Do pref. ‘dated 4 ° 500, ‘ey [142 |1425{1418}142 | 1418 1143 |t4}4| 4 Aug93) 4 Feb 94) 4 Aug94) 4 Feb 95 
97 mandala ere ot eal bok Bey pees Hi «| sae | 4pAug93| 4h Feb.94] 4bAugddl 4p Feb 95 
Do Stockton & Darlington, A5 % 450,000 1109 {171 {174 [t72 |u72 | 172 61173 |t71 | 5 Aug93| 5 Feb.94] 5 Aug94| 5 Feb 95 
Te ee EC 4! 1,050,000 1109 |264|212 |204412)44) 212 1209 |2043| 6 Aug93| 6 Feb.94] 6 Aug®4| 6 Feb 95 
Do Stockton & Darlington, D 54 %| 535,000 1100 |181x/183 |180 |18L | 180 cl184 {180 | 54Aug93| 54Feb.94] 54Aug94) 54Feb 95 
Do West Hartle lee b% 3.152.747 1100 141 tals 140318) 1$!2 £/143 [1403] 4 Aug93) 4 Feb.94) 4 Aug94) 4 Feb 95 
Do Blyth and ae pe hase 4% 1,181,250 100 |140x/140 [139 140 | 139 6142 |(38 | 4 Ang93! 4 Feb.94| 4 Aug94) 4 Feb 95 
Do4%, 1876 2 | 11.276.052 100 |140x\1403!139 [140 | 13% 6\1434|1395] 4 Aug93) 4 Feb.91| 4 Aug94] 4 Feb 95 
Nonra-Eastenn “Comsous” 96,277,375 100 |164 16s |L58$159 | 158% 5} 1684 1582 43 Aug93 7 Feb 94 . et 6. or 
Neth London—44 % debenture stk.; 964,366 1100 [156 |156 a a 156 S157 |155 | 44July9:| 4hJan.94) 4pJuly94) 44Jan. 
ret., minim. 44%, increasing to 511163 |L66E! 6'1704|166 ’ 44Aug94| 4} Feb 95 
pefion or alcove Si] gupapo] » og weitas esha) es | 52g ave chang heh dtteeh fife 
e fo ’ 2 2074': ‘ 212 |2074 74 Aug 7 Fe 
NS NSCLIDATED STOCK ..| 2,020,400 100 2074 a a ay oH + ao Tan.04| 44July9s| 4}Jan.95 
Dog Sy rire—St %debenturestk} 1,012,341) 4, 10) |i" i bP : 94} 5 July9:| 5 Jan.95 
DS rat RSP POL LOT | es jOlStock (100 {L67x/1674|167 |167 | 163 [170 {166 : 93] 5 Aug® | 5 Feb 95 
‘ PO ARO. socrissevcepcasent: , Seed Stok 100 {143x149 |1474)149 i474 61 1595| L474 44Aug%| 4}Feb 95 
eet oo aspeses tock | 09 (123 1123 |t254/126 | 1254 e131 |1254 .94| 4 Aug9) 4} Feb 95 
i : . amas it 2 | 1239) 122 1123 | 123) 3) 1234|120 | 34Sep. 
pottingham Subn, min. 34 é 250,000/Stock |100 t22 1233 L133 ites 118} deen 1183 93) 3hApLOs! 34U0ct.94 
patrick & Wigtown 34 % Guar. 491,980) Stock |109 a i3'| 13 is| 1B 3 5 Feb.94| 3 Sep.94{ 5 Mar95 
Soa and Swansea Bay, prefd.... 84,000) 10} 10 7 : | 


mh 
Aw 


ee 


dO Ce 6B OQ 0B Le & MH de te % 
ma, 
9° 


Re Le 2© Ce Co Se 09 do de Ce SS 


4 Aug92| 4 Feb.94)nil Sep. 9:/ silMar.95 
6} 1403} 136 4 July9) 4 Jan.95 
0 €/139 |135 4 Aug] 4 Feb.95 
586,395 100 |2024;202,/1924)202}, 2924 ¢{210,|192} Thhuge o Fan.2 
g0'000, 30 | 20| 334| 35 | 334) 35 | .. O| 35 | 334 od @ Anat 6 ee 

80,000; 20/20) 48 “ 4H 43) oe | oe | 4g) 49 9 8 
208 '291 42064) 20% |2014) 6 July93| 6 Jan.94| 6 Jaly9:) 6 Jan.95 

201,208 2914 2084) 208 6 

13ers Stool 00 hae 14541434 144 | 1455 145 \U41g 4 Jan.94| 4 July9| 4 Jan.95 


5 July9‘| 6 Jan. 95 
§ \179¢ 178 \178 | 179 
319668 ee 100 195 125 125 (125 | 123 6 12 1120 35July9 | 3) fan.05 


020} 10/10! 8 %| 84 9) 9 
a 384'299| Stock {100 |136 1404 136 |139 | 1404 
979,740| ,, {100 {139 |'39 (135 |135 136) | 


Se Ge te 


te te te te 
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BRITISH RAILWAYS—Continued. 

























































































| — ao THE Last yrs |PRICESO! 
CaPiTAL. Last |divs. yld.| 1895. DivipENDs, 
. Busi- |[nvestor |—- —— 
NAME. on oe — 3 | fi on Last Four. 
Subscribe|" or Done. Rate per. ae. oe Annem, 
al PorGent | 8 
—————————————— oe ee ere Se ES | a ee 
South Eastern Reading seni 800, ~ 99 | 20 | 35% 358 | 2 16 | 36 | 334) SiJuly93) 5)Jan.94) 5pTuly94) Span. 95 
Do con. guar. 44 he pe emaleans 984,300) Stock 100 de sr 464 154 | 218 9/1543)152 | 44July9 “ 44Jan. 94 4,July94) 44Jan.95 
- Do consolidated 44 63 preference 2,172,580) 55 100 152 |1532 152 153 153 fs 19 0'1534|150 tpyaleas| 4}Jan. 94) 4$Julyo4 95 
Do consolidated 5 % preference ...| 2,640,820) ,, (100 |172 (1732 1723 | 2 18 + 6|1733|171 | 5 July93) 5 Jan.94) 5 July94; 5 Jan.95 
Do 4 % Vested Companies stock .. 719,175, 5, 100 (137 (137% 136 | 135 136 2 19 ; 1372135 | 4 July93) 4 Jan.94) 4 Jul 4 Jan.% 
og A 299,000' ,, '100 1135 1135 135 137 | 219 9186 |135 4 July93} 4 Jan.94) 4 July94) 4 Jan.9% 
Do 33% Pref. 1893 |.....-sssesccscsss: 497,967 ,, 100 |118 1184)118 nt 118 | 2 il £118 115 3% till Dec 
Do Orprnary STOCK.................. | 3,047,790 ,, 100 |133 133}132 138 | 1393 ls 0 3/1883 131 24Aug93| 5}Feb.94| 23Aug94) 5}Jan.95 
Do preferred ordinary 6%............ | 3,497,600, ,, 1100 177 |179 176}! 179 | 178g | 3 7 © 1794 1743) oa eee 44Aug94) 7)Jan.95 
Do deferred ord.—div. after pref...| 3,497,600} ,, [100 | 873, 89 | 863 873) 87 12 5 § 933 867) 23Feb.92| 2 Feb.93) 1:Feb.94 2 Jan95 
Taff Vale, 3 % debenture stock, 1889} 1,155 142, ,, {100 [108 |1033 1084 | 2 16 61082108 | 3 July93, 3 Jan.94| 3 July9s! 3 Jan 9% 
Do 4 % pref. stock, 1889 ............ 1,959,311 5,100 /137 1137 137 137 | 137 | 2 18 6183 /136 | 4 July93| 4 Jan.94) 4 July94| 4 Jan.95 
Do Onpinary Stock, 1889 ........ | 5,192,284 ,, 100 | 80x\ 795| 784 79 | 793! 4 2 ¢) $34) 784) 34Aug93 2}Feb.94) 34Aug ae 
Waterford & Central Ireland 5% deb.| 82,288, ,, 100 |149 152 146 150 | 150 | 3 7 ¢/152 (144 | 5 July93| 5 Jan.94 5 July94! 5 Jan. 95 
eet & Limerick 44% deb. stock! 372,974 ,, 1100 | 1135 135 |135 \135 | 135 | $ 7 € 135 (128 | 44July93) 4$Jan.9 44July94 a 
4% debenture stock ............ | 210,340, ,, 100 11225 124311225 124 | 124 | $ 6 012431120 | 4 July93, 4 Jan.94! 4 Jul an. 95 
Do 44% perpetual pref.,1860......| 337,900) ;, 100 126 |126 193) 1233, 1233 | $ 12 $196 |117 | 44Sep.93 44Mar94) 4}Sep.94 4y Marts 
049 '%, prelerence, OO aati | 318,950! ,, 100 ‘1144 1144) 112 112 | 112 | $22 61143108 | 4 Sep.93| 4 Mar94) 4 Sep. 94, 4 Mar95 |f 
Des % preferences, 1872 src 109,880} 50 > 50 | 54 | 54 | 52 | 524 52h | 415 8 54 52 | 5 Sep.93. 5 Mar94) 5 Sep.94! 5 Mar95 
Do ORDINARY SHARES ............055 | 697,650; 50 203) 204 a 20 | nil. 21h 174; nil. nil, oo since |f 
Waterloo and City, ordinary ......... | §40,000' 10) 10) ... | 2¥6) 24 EG! 2% 28 . dp 
West Highland 34% deb............... 180,000 Stock 100 | ... |120'120 a | ces | cee |t80 [120 | | 
Wrex. Mold & Con. Quay 4% Deb. A) 174.989, ,, 100 |1163 118411641184, 114 ls "S c/1184/1165| 4 Aug.93\ 4 Feb.9s 4 Augo4| 4 Feb.95 
OS Oe NE, OO cteusiien, enced entn inane 174,960! ,, {100 07> 1085 167 11033) 1024 $14 0109 |107 | 4 Aug.93\ 4 Feb. 4 4 Aug94) 4 Feb.95 
_Do4 % Deb., ig SD sonsevecnssnsoese Si ieeue | 122.118) ms 100 i100 |100 100 (100 | 1100 | _983 | 4 0 0102, [1004] 4 a Aug. 93 nil Feb. 94 4 Aug 4 Feb.95 
INDIAN RAILWAYS. 


Assam —Bengal, L. guar. 33 tillJune| | | £Esd 


ee ee errant gree eiepp nt ieney errctenen re 
OS GAPE, 1,342,570 Stock 100 1044108 1.043! 105 | 1053 | 0 108 Los B4July93 34Jan. 94) 3hJuly94) 3$Jan.95 


7 
ee re eee 27,250, 10| 2| 22] 28 28 2g 24 2 29 o| 23) 24) B4July93, 3hTan.94 ShJulyO4) 3hJan9%5 
Bengal and North-Western(Limited)| — 009 Stock/100 |1224) 124 1224, 1934 1234 5 6 12441164, 3}Jne.93) 6 Dec. 93.27, Jne.94/5 fs Deo.94 


CN a dae | 427,630, 10 | 10 | 12 | 12%) 12) 12, 123 | 
Bengal Central (L) g.34% + 3th profits 1,000,000 10; 5| 6) 6} 6) 62) 6} 
Bengal Dooars, Le .co....s-.0+e sseeseee. | 150,000 10| 94 10/10) 10/10) 103. 
Bengal Nagpur (L)gtd. 4% + }th pfts.' 3,000,000 Stock 100 |1184'1193 118 ‘1183, 1183 
Bombay, Bar. & C. India,gtd., 5% ...| 100 208 '208 293 (2045 2044 
Delhi Umballa Kalka,L., 4° deb. stk. 


an. | 

11 6) 6% 5H 43Jne. 93 4) Dec 93} 
2 8} 103) 94) 4 Jan. 93 4 “Suly93} 4 Jan.94) 14Jan.95 
S 012031118 | 4 Jne.93) 4 Dec.93) 4 Jne.94| 4 Jan.95 





2 6211 (203 


, ’ ” 


300,000 100 100 107 |107 1045) 1043 xL064 | 3 19 6 107 1045) 4 





TOI art eek sellin 800,000 109 1100 | 99}'100} | 99 | 994) 100) 0 61004) 953)2,%, Jne.93) '246Dec. 93 on Tee 94/3yyDec.94 
Eastern Bengal—4 % deben. stock...| 343,666) Stock 100 | (1345, 1354, 134) 135 _ (213 6 1353/1335 4 Fuly93_ 4 4 94) 4 July94) 4 Jan.95 
DoA Annuities, ceasing 1957...... 41,914 Annty |£1A, 264| 265, 26 | 9 6 27 | 26 £1 i jity, less |3°787d for} expenses 
Do B Annuities, repayable 1957... 74,936 Annty | £1A) 304) 30;| 297 3) | 293 |s 2 e| 31 | 293 } do & |1/8}, for sk 
East Indian 44 % perpet. deb. stock...| 1,435,650 $ Stock 100 | 149 149 1454 147 | 146 2 0150 1454 AVAt) soem 44 Apl. 91) 4 Oct, 
Do Annuity A, ceasing 1953 ...... 159,341, Anaty S14, 28 |287%| 27% 275) 278 | 3 13 ‘| 28}) 274/ £1 per | annum | annuity |Apls 
Do C, 2/6 ded. for sinking fund . 64,602 “ ke line 30 204) 294; 295 | 2 11 28 17/6 per van Mar. & 


East Indian def. annuity cap. gtd. 4 ¥ 


| 


+ } surplus profits ............ 3,376, 991 Stock | 100 | '1384)1384'136 137% 1373 | 6 shard 136 S2Jaly 93 ere 48 /Fuly94 61) Jan $6 
Do do, class D, repayable 1953 ...| 3,173, | 1405 (1414. 1394/1404 1414 | 
DoAnn. B(less]/4skgfd.)repybl1953 624,901, Annty ial 32 | | 323| 30} 3t | 313 


8 
2 
3 
3 
2 
$ 
$ 
3 
3 
2 
3 
3 
8 
3 
2 
3 
3 
8 

Great Indian Peninsula 4% deb. stk.| 2,701,450 Stock 100 |1394'141 1139 139%, 141 | 2 
3 
8 
8 
8 
3 
3 
3 
4 
4 
3 
3 
3 
8 
3 
3 
7 
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~ 


CetrewmMaNWAO VOY 
w 
cee 
~s 
~ 


444, es 57/|1 0 Jan. 9 42/4J]ly94 56/4dan95 
0, 324, 30}| 18/8d per a annuity 
OAL |1354) 4 July93 an 
D) 185) 5C/ J uo83 67 /8Jan94|50/J uly 7908 Alas 
0 1207/18 | 4 par 4 Jan.94| 4 July94) 4 Jan. 
0162 1565) 5 July93; 
91153 |147 | 4gJuly93, 4gJan.94) 4jJuly94 4pJan8s 
6143 |138 a4Jaly93 44Jan.94 44July94) 4,Jan. 


~ 


Do Carrrat Stock—guar. 5 % ...| 20,000,000, ,, {100 |1694) 17051167 (1633, 1672 | 
Todian Mid. L.gua.4%& $ surp. profits 3,000,000 Stock {100 1184119 (118 ‘133 119 | 
Madras, guaranteed 5 % by Indi 8,757 a 100 |1594 162 1159) 1614 1604 


A ds | 100 |150 {153 |150 152 | 153 
Do, do Ree scere rire a a | a4 | | | 


44% 500,000 100 142 (143 1142 143 
Nizam’s Stat> Rail. Gtd. 5 % stock’ 


143 











2,000,000| Stock 100 | 1263/1 1273/1264'1264' 1262 | 3 19 6 1273129 | 5 July93) 5 Jan 94 5 July | wan 95 
Do 4% red. mort. debentures ...... 1,200,000’ ,, |100 |1083'110 |108 1095, 110 18 9110 (1064! 4 Tuly93 4 Jan.94) 4 July94 “On 
Oude and Rohilkund 4 % deb. stock 384, 700 Stock |100 103 103 /101 ‘EOL | 202 0 9103 LOL | 4 Apl.93| 4 Oct. 93| 4 Apl. 94 
Rohilkund and Kumaon, Limited . | Stock | ao |122 199 122 22 121 3 9|122 116 5gMay93 54 Dec. 93:53 5 ay 945% 
Yoinde, Pun., Delhi, Ann’ “A,” 1958 £71.087| Aouul lity | 263) 263) 28 265 | 5 20 0| 264) 255 19/10jann. Janujary end Jay. 
Do B li (less 1/8'143 Sinkin £300,264) Annuity | 304 31 | 30;' 304 305 | O 3 31 | 295) 18/2 ann. Janujary and Jvuly. 95 
South Indian 44% per.deb. stoc 425,000 ‘Stock |100 1454 1454)145 1454) 1 2 3)146}/144 | 44July93\ 44Jan.94) 44July94 et 
Do capital stock.............000000. 1,000,000 ,, |100 |107 |107 eR ‘107 | 107+ | 5 91074 104 3h July93 34Jan.94) 3}July9$ i yan.95 
Sthn Mahratta, L., Toe DSS haf ma 3,500,000 Stock |100 1239125 /1233 ‘1243, 1214 | 8 $1135 | 119 | 4 Jne.93 4 Jan.94| 4 July94 1c 94 
Do 4 % deb. stock .......ccceccesseese 1,200,000) ,, {100 126a1974)1 284 Shel) 4 S274 123}| 4 Apl.93| 4 Oct.93) 4 Apl. 5 tan! 
Weat of a ee rae - £800,000 Stock ~ | 70 | 9 8 70 605 5 July93 5 Jan. 94 5 July94 5 Jano 
Do 5% debenture stock .............. 550,000! ,, O04 100 i 924 100 8 1 6100h 974 5 July93\ 5 Jan.94 5 July94| 5 




















ee ee 
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t iam 2°71d for expenses and pensions, t Exclusive of special bonus of £1 5s % from profits of previous years. 





COLONIAL RAILWAYS. 
rta Rail. & Coal, 6 % 1 Mt. Ds. 


Al | 100 ;LOO ; 50 | 50 | 50 | 50; 50 (2 O GO; 5u 
Atlantic and N. West. 5 % Guar. Ist | 


Mort. leased tu Canadian Pacific, 1,330,000 aoa 100 Li 117 j117 \105 109% 108 | $12 ies 


Calgary & Edmonton 6% Ist Mt. Bds.! 1,140,000, 100 |100 | 725; 724) 673! 674, 70 | 9 O 6&' 76 
Ganado Central 51st rt., Jt, a0 oot Oe it “ 
106 


ay Canela) Sone -fd., "Oct. 









890,000: 50 | 6 Jan.93) 


116 | 5 July93) 5 Se July94 
673, 6 Jaly93 6 Jan.94| 6 July# 


6107) 196 | 5 Apl.93| 5 Oct.93 





i ae 





100 {100 107 (107 |106 |107 











n. Pacific $100 shares .....0... 93,0004 $100 ($100) 45 | 46 | 35 | 383 384 |! 35 | § Aug93| 5 Feb.94 
BO WE vcsistbecnaesadseancheel £1,320,000| Stock|100 | 834) 805! 685 704 694 $ 88 | 68; 
Be Satie ond 8,1915) 7,191,500' 100 \LOO \1134)1144)109 2h lll 


9/107 |1013) 34 July93| 34Jan.94 


| 
6\1164|109 | 5 July93| 5 Jen 
nee 24 % Inseri 


Do 34 %50-yr. Ind grnt bonds (1938) 2'362,500| 100 |100 1 10581013102 102 


Or Ge > ds tn ds Ce Cate (gH 


} 2 
i|3 8 
wdiinetvobe 731,200, 10 |100 |L05 1053/10 102 101 9 2/106 |1013) 34July93) 34Jan.94 
*/Cons. Deb. Stock - 4 8,182,125 | Stock 100 {101 |101 oof 91+ 902 | 8 0/1044! 904! + yug93 ¢Jan.04) 4 « 4 
Do Algae Bocas 1Mt. Bds.,5%) 750,000) 100 /100 {111 |t11 (100 1044 1052 | 4 76 3/116 |100 | 5 July93| 5 Jan.94 4 Jae 
Demerara—7 {perpetual preference... _115,000| Stock 100 |1424) 1424) 1425 1424 143 | 19 9/143 |1403! 7 May93| 7 Nov93, 7 May9 
Do ORDINARY STOOK........0..s00000: 165,000, ,, 614) 614) 604) 60 62} 4 01 624 605, 5 May93| 5 Nov93, 
Emu Maes and ae ron (L) .. 60,000 5 e 34; 3h! 3 35 | 6 3 6 May92 
jonas Belem wo sane 100 | 88/89} 83/89 83/5 2 (| 89°) 83 | 44July99) 44Jan. 94) 
Gama se aappinetios its, 22,475,935! ,, 100 | 47) 54, 43) 43) 448) nl. ) 58 al ail. nil, | 














42Jly. 94 44,Jan% 


54July93t9}Jan 94) 6 July9s| 9 Jan 95 Hp 
¢ ApL 93| 4 Oct 93 4 Apl.O4) 4 Oct 94 


4 July9 Jan. 95 


5 Jan.94 5 July94) 5 Jan. 
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COLON TAL RAILWAYS—Continued. a 
| | PRICES OF THE \Last yrs Prices ————— siemens 
NAME. Lae cee ee a yid. 1895. | Divipenns. 
: Share = | w{ 4 | ek i rend Te aN 
‘Subscribed or 5 e 3 | 3 D. ‘oe = 5 | Rate Last Four. 
— : | Stock. a | 6 | m3 | 4 | Done. PerCent! 3 | a ee Annum. 
. G. Trank of Canada guar. 4 % stk. 5,219,794) Stock ‘100 39 | 4031 35 | 89;| 39 eens any Conroe 
Do Ist preference stock er seine 3,420,000! ,, 100! 30 | 314 a Oot a ws . He | = 4h Ap193) 2 Oct. 93) 3$Apl.94\nil Oct. 94 
. Do 2nd preference stock ............ 2,530,000! ,, |100 | 20 | 20)! 174| 194, 193 | mid an 764, 0 Oct.91) 0 Apl.92; 0 Oct.92, 0 Apl.93 
Do Srd pref. stock .........0...00ss..0 7,168,055 *, (100 | 102119, 94 104) 10s) nid | 133 of 0 Oct.91' 0 Apl 92) 0 Oct. 92 0 Apl. 
Do 2nd equip. mort. bonds 6 %...| 414,300, 100 100 [119 (119 |L18z 119 | 118 | 5 2 9 ae |e sinos! @ Ju, 3iMar84)nil. since 
; a peeee debenture stock a Stock 100 |109 112 |104 1113 LLL | 4 20 $)l16 1024 5 Julga : a : Fulzoal : ae 
5 “i os 395,504 100 | 73 | 748) 684) 735) 5 | 3 7 : ere ah 
‘ Do Gt. Westn. perp. 5%deb. stk...| 2723080, ” 100 10131014 93 1003, or | 3 0 chee Selb dent c rane ee 
Do Northrn of Ganada 5% Istmort,| "611,106 100 100 | 913 92°| 86 | 864! 86¢ | 5 2¢ 9| 934] 86 | 5 Juigo3 6 Fendt § Angee 2 tees 
; Do perpetual deb. stock 4% ... .... 347,990|Stock 100 | 70 | 723) 70 | 72) 7 |5 11 8 80°} 0 y93! 5 Jan.94 5 July94 5 Jan.95 
5 eee ay Georgian Bay, & A RT 4 3 ™ | 70 | 4 Aug93, 4 Feb 94) 4 Aug94) 4 Feb.95 
; e Erie 5% Ist Mortgage, 1903! 187,500} 100 100 954) 954) 93 | 9 93 | 5 1S 6G 974) 
| | | SrRpSeEeviewes es ag as ta) gc oa) tae st an 
» of Canada 57%, Ist mt. $,600} 100 100 825) 824 75) 175 | 5 May 9: " 
5 Do 5% consolidated mortgage 1912; 1,072,900) 100 100 754 754 73 ist 23 4 “a : 838i e 5 a - : ns s May94) 5 Nov94 
Do Mont. & Champ 5tistmt,1903| 104300, 100 /L00 874 S74 873 874| 98 | 7 10 v4 97"| 87}| 5 July93] 5 Jan.O4 5 Julyos| 5 Jau.95 
5 eae & Bruce of Can.7% Ist ore a 4 wlyss} 6 at 5 July94) 5 Jan.95 
; mort. bds.(leas. byG. W. of Canada) 104,900; 100 100 | 97 97 {97,97} 97 6 6 i: i 
3 Do Atlan. @3t pene sias 2 5 1,127,900 100 100 1454 146 [1415 1434) 143} ; 3 : At 6 Son D Marbal € Sex.o4l 6 Merge 
uron 54% bnds. 158, 100 100 130 130 |128 123 | 129 | 4 @& 3]1303|128 | 54Sep.93| 54M Sep. 
Do Buffalo and Lake Huron shares; 525,135, 10 10 113 114 103 10 10 2 — 54Mar94| 54Sep.94, 54Mar95 
De ChiekG.Tre-evlecMort 1906, 861.635 100 100 | a2"| 92"| 82° es] Ba" Ico 2 3] O8sl G2'| 6 Julyoa| ChJam-Od] 6 Jelyasl Oe Jun ge 
; = : ao rae =abenis 298,100 100 '100 95 | 97 | 94 | 97 7 5 4 d 08 | of | : Tulyoa 5 Jena! 5 Tubod 5 Ten 98 
» 5% mortgage bonds -........ 196,190, 100 100 96 98/95 98} 965/15 $ G101 | 96 | 5 July93| 5 Jan. | 
DoMichiganAir Lise 5% lai mort 144'700| 100 [100 90 90 | 80 |80| 91 |e & 91 98/80 | 5 Julyaa] 5 Jan.o4l 5 Julyod| 5 Jans 
; Jamaica 4% lot Mort, Becda: 1oee'| 720°000| 100 (100 (107 |t0zgilO; [107 | 107, | $ 24 {108 (106 | JulyS3} 5 Jan. 96) 5 JulyOt) 5 Jan.06 
Rema Wass ni nctrks onal dekitenl. 90 \tso | Be | 20'1 Be | 35 | Bo" | ck ‘195 | 401 @Incell 6 Janos! © Decestem ome 
Manit. & S.-West Col lat mort. 5 °/| $2,544°000| $1,000 100 ae é 5 | 35 | 35} 30 nil | 35 | 30 | 6 Dec.91) 6 Jne.92) 6 Dec.92) nil. since 
s : ° ts ? ’ 0 } 96 l 4 5 
Baste copease ec] Meee vie etn Sma gt | ie a dns 
o . TIGR sc cccvecccsccsccee 3.105 | 5 B- | . 
Ee teed sete ae ee 500,000) 100 109 105 1053 105 105 | 105 | $ 16 9/054 )103 4 arn 4 July94 4 Jan.95 
Ist Cons. Mt. 50-yr. Gold | ge | ly me 
5 F yr. Gold Bds...'$16,522,000; $1,000 2064 85 | 85} 73 7 77 16 6,93; 73:4 ! 
‘ ee ne bnds eee = md ie ao ans 104 106 1044 | 4 Fy 9 reales [5 “Augo3 5 Feb.o4 5 Aees 5 org 
. 4% Con. Deb. Stk. ...... ; ck 100 101 103 | 92 94) 94 105 | 92 | . 
3 Newfoundland IstMort. Land Grani} 400,000) 100 100 423) 424) 42) 424). HEE 
a >» Lumited,..... A / 10 § | 5| 6! & 5 | os | ot 7 iJan. 
; Do 5% Ist nortgage debentures ... 743,300) 100 ‘100 | 5A 51s, 49 | 514 a3" | 9°19 0 62 | 49 3 ApL9S 3 oes ; ASL DH 5 Oct be 
; o~ cece 4,007,381 Stock 100 1303/131 126 (1284) 128) | 3 18 3 1364)124 5 Jue.93) 5 Dec.93) 5 Jne.94) 5 Dec.94 
Qu’Appelle, 1. Sat eh $2,000,000) $100 ren 126 {413 6149 — 6 Jne.93, 6 a 6 Jne 94, 6 Dec.94 
5, 6% Ist Mortgage, 1911........... 770,000 Stock 100 | 35 | 35 | 30 35 | 324 17 $8 8} 424) 30 | 6 Aug93) 6 Feb 4) 
) poe ms aS % Prior Lien bonds 182500, 100 100 103 1033 1024 103 1034 417 9 10541024 5 Aug93| 5 Feb.os| 5 Aueod| 5 Feb. 95 
Quebec ied Ramada Wiles tae cee 676,000; 100 a Tsnell Parse (ised Hes Uitenalll Uadliee 264| 24 | 1jMay91| 1 May92) 1 May93) 1 Jne.94 
. % bonds, 1902 780000} 100 100 | 33| 33| 31 | 33} 3L [ss 
> ’ WD wescecddscocesoncccsé | a sv 8) 39 31 5 July93| 5 J 94 J " 
st Jawrence and Ottawa 4% bds.| 200,000) 100 /100 102 102 | 98 99} 99 | 4 } 9110341 98 | 4 Ine 93\ 4 Dee 93} 4 Jncos < Deo.oe 
, Titinisantn 5% 1 art asic, 255,000; 100 100 | om $14} 814 $14} 89 | 419 0 82 ~ | 4 July93) 4 ce 4 July94) 4 Jan.95 
5% gtd. for 10 years from 1888...) 3: 100 93 | 23) 23 OL 15 | Ql 
a pn ener 88. 20,450 100 23 | 3/23 a3) ay eeu 27 | 21}| 5 July93 5 Jan.94) 5 July94) 5 Jan.95 
‘ co n 10 years from 1890...... 140,000} 100 100 | 30 | 30 23 28) 31 [£7 17 0} 30 | 28 | 5 Se 93| 5 Mar94 5 Sep.94 5 Mar95 
} Wellin, rey & Bruce, 4 % Ist mort. 719,000, 100 100 103 103 92 934; 92 | 4 6 4106 | 92) 4 July93| 4 Jan.94\ 4 July94) 4 Jan.95 
ellington & Manawatu %Dbs. 1908 400,000 100 100 111 1112111 111-j 111g | 4 @ 9)1112 1103) 5 Jue.93| 5 Dec.93) 5 Ine. 94) 5 Dec 94 
) d BOTIES 2.0... .cerceseneveeee 1908 160,000) Stock 100 110 110% 110 110/110 | 4 & O 11031095; 5 Jne.93) 5 Dec.93\ 5 Jne. 94) 5 Dec.94 
) aan she die eddvesitiete doa 1908 seees ” 4 108 -" 1. 103 ; 108 | 4 6 a \L08 se 93| 5 Dec.93) 5 Ine. 94, 5 Dec.94 
B cceeee. scree vesseecsessesseens y oy 8 1; 1) 14516 0 0} 1| 1 55 for 91-2 5 Dec.92)1/psMy93, 6 M 
ee Annapolis B 4% deb. stek) —199,009:Stock 100 | 95 | 954 95. 95 | 9545/4 5 9 a53 93 | 4 ApL93, 4 Oct. 93) Waplodl 4 Oct 04 
) _D05* preference shares .......... 219.400) 20 | 20 | 13j) 143 134 144] 13416 4 9| 144| 134 12/ Jan92'16/ Jan.93'16/Jan.94 18, Jan.95 





6 % lat Mortgage, 1908) $1,750,000 $1,000,200 [112 (112 j112 |112 























[ye Gt} 6% debentures, 1906, 134,000 100 |100 [93x 934) 934) 934 97 8 6 
,L. Gen. Mort. 5% bonds...} 476,000) 100 |100 | 833) S9 | $8 | 884) 89 | 5 14 
Dod A6 % preference ...... 676,07 10}10| 8/ 8| 8| 8; gi nil. 
RDINARY, B SHARES ............ 1,566, 10/10) 2% 23) 29] 2h} 2! mil. 
D an rm* Mid. 5% guar. gold bonds...| $2,715,000 $1,000 206 | 97 | 978) 954) 95 964 5 6 
ma, N. Or.,& Texas 5 %deb.A| 743,850, 100 |100 | 90 | 90 | $3490 | 834 | 5 13 
| Do cc ceetinnetsssnaseenteeneen 1,048,390, 100 |100 | 23 | 23 | 274! 23 | 274 
De irate crartsmesenvossocssnsenseseenses 810,652; 100 |100| ... | | oe | + | bee ts 
De preferred A shares CB aa 1,500,00 10 | 10 t gig} al | nil, 
: eferred B shares.................. 2500,000, 10 10 4 4 2 2 4 nil. 
Moo, Susquehanna 7 % Consl. Ist int | 
rt, 1906(g, by Del.& ffud. Canal) $1,000,000) $1,000)205 /1275 1274 126) 1084) 198, | 4 20 
} aigeny Valley 7% Ist Mort., 1910] $1,000,000 $1,000 200 |126 |126 122411224) 1234 3 2 
SU aeons 1% Gld, or 7% Cur.Mort., 1910} 1,791,800, $1,000/200 182 1324 131 132 | 1323 (47 
‘s'n Top. & Santa Fé,100 yr. gen. | ; | 
prrertesse 4 % gold bonds, 1939. $129493000 $1,000/200 | 65 | 693) 64); 682, 69} | nil. 
“nd mortgage class A, 24 %! ao 
NG Ta icinciiscntbnsiewieahislen ($74,600,000) $1,000|2054) 18 | 214, 165 20 | 193) nil. 
2 London Committee’s certs. gr vee | cee | 17 | 20 | 154) 194) 19 oe 
D. 2nd mortg. 4%, class B_ ......| $5,000,000 $1,000/2054) 18 214)16 %)| 209) 18h | mil. 
9, do London Committee’s certs. on tue | see | 17 | 208) 16 | 193)... te 
Dee Teat5z ser A, 10-yrbds1902 $2,250,000 81,000 205 95} 96 | 95/95 | 96 ff ... 
ed? Capital Stock 2... nese vvne $101492787' $100/6100, 44° 5%) 34) 54) 8 | il 
IstLeased Lines {4%MortDeb.| 805,200, 100 100 | 93 | 94 | 924, 93) 93 | 4 6 
tal Trust Lim. | Stock ...... 895,200 Stock |100 | 83 | 83 | 86 | 86 | 86 (5 6 
ore& Ohio6%Strlingbnds,1902| 1,921,800 200 (200 114 114 |110y 111 Lig | 4 4 
do 6 % Sterling bonds, 1910 .../ 1,990,600, 200 |200 122 }1229)122 1122 | 122 | 4 4 
Der 0S Ae VERT ccc nesesennsserensees 1,416,800, 200 |200 )107 |107 |:053/t06 | 1054 | 4 7 
pO 45%, 1988 0... nssersoeseees 400,000, 200 (200 1112 |1125)it1 |112 | 111g) 5 79 
» do 5 % gold bonds, 1925 ...... 10,000,000 $1,000/2054 112 |112} 1107 112 | 112 ‘ 6 


~o do 51 Cons Met gold ba, 1988 810,100,000 $1,0002054 118 115-16 








1125 | 4 17 


| 117 | i7h| & & 912k 116 | 5 Ang93' 5 Feb94 
sS + Not including redemption. | 
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$}1124)1095) 6 July3; 6 Jan.94| 6 July94; 6 Jan.9 
5100 — 6 Aug93, 6 Feb.94; 6 Aug.94) 6 Feb.9 
6! 89 | 874, 5 Jne.93, 5 Dac.93) 5 Jne.94; 5 Dec.9 
84| 7/6 Doc91\ 6 May92) 6 Dec.92n1 since 
23} 24) nil. | nil. {3/ps it nil. 





0; 974 94 | 5 ApL93| 6 Oob.93) 5 Apl94) 5 Oct. 94 
3} 90 | 87 | 5 May93| 5 Nov.93, 5 May94| 5 Nov.94 
314, 26 frat 92 30/ Feb.93 ail betwn. 17/6Mr.95 
“pl pom | oni. nil. nil. 

| 30 ftom, {sol nil, nil, 


9 1274 1244! 7 Apia! 7 Sep.93| 7 Apl.94| 7 Oct 94 
6/126 |1224, 7 Apl.93 7 Oct. 93) 7 Apl.91) 7 Oct. 94 
3} 132/131 | 7 Apl.93| 7 Oct. 93) 7 Apl.94 7 Oob,94 


69;| 64 | 4 July92) 4 Jan.93 4 July93) nil since, 
214) 164) | 2pApl.93 
20 | 154 bei 


21h 16% eee oe 
205| 16 des ie 
964) 934) 5 July93) 5 Jan.94 
5¢| 3). ode 
6 96 | 92 | 4 Aug93) 4 Feb.94 
88} 86 | 44Ang93) 44Feb.94 
$115 |110 6 Sep.93, 6 Mar94) 6 Sep. 
61225|1214! 6 May92) 6 Nov93 
103 |105}| 5 Jne.93) 5 Dec.93 


3 
6 11BE111 | 4hApl.93) 440ct.93 
0.115}/1109) 5 Aug93| 5 Feb.94) 5 A 
9 
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| 
Last yrs ) PRicEsor 
CarrraL. Monta. divs. yld.| 1895. DIvIpENpDe, 
—_— —_—-— Busi. |Envestor —- 
NAME. Share eid 2 $ | ness (*tLatest| 2 Z 
Subscribed| or |% E 5, & | Done,| Price. | Last Four 
£ tock.) A oi 4 | "\PerCent.| mm | 3 Rate per Cent. per Annum, 
on ee | eee an iinet 2 
Baltimore and Ohio 44% term bonds, | | a 2 
SRS A see RBS $3,164,000 $1,000 100 1106 |106 /1032105 | 1054 | 4 6 3/1064|1044) __... - | 4bNovo4 
Do, com. Cap. 8tOCK ......s-se0e000- '$16,025,000| Stock $100 63 | 63 | 50 | 57) 53 | 7 17 9) 653| 50 | 5 May93| 5 Nov93) 5 May94 4 Nova, 
Balt. Belt Ist mrt. 5% Int. g. gld. bds| $3,000,000, $1,000] % [1054/1054 /103 1054, 103 | 4 16 3.1074/103 ak le 0 | Se 
Balt.&Ohio,S.-W. Istmsort. 44guar.bds'$10,667,00C| $1,000'100 110 |110 107 |109 | 1094 | 4 3 $|1114/107 | 44Jne.93) 44Dee.98) 44)ne.94] 4100.94 
Do Ist con. mort., 44% .........-00008 $9,080,000 $1,000) 9% | $9 | 99 | 964; 98 | 98 | 4 12 9102 | 965 sae w+ | 4bne.94 4eDe0.94 
Do 5 % Ist income bonde ** A” ...| $8,581,000) $1,000, % | 46 | 46 | 419! 46 | 45% oie 49 | 414; ne ie sell 7 
Do5% do do “B” ...| $3,889,000|$1,000} | 18]18/13/16) 17) ... | 19) 13 - a fe - 
Do preferred stock  ..........++-+00+ $2,500,000) $1,000|100 | 7t'71-88-9 63 on 74) 63 sab ids ds 





Baltimore& Potomac(Tunl.)6% IstMt. : 
. by“Penn.”& “N. Centl.,”1911) $1,500,000) $1,000 b1215,1215 1214 1214 120 | &£ 5 $)1214)1214) 6 July93; 6 Jan.94/ 6 Jul 6 Jan.95 
Main Line 6 % Ist a 1911} $3,000,000) $1,000 a065)1S2e 1225 11931195, 124 | 4 20 6)124 (1194) 6 Apl.93! 6 Oct.93) 6 Apl94! ¢ Oct. 94 

Beech Creek 4 % Coupon bonds... | | g5 999.000 $1,000! % '106 |1073/106 {107 | 106g | ¢ 14 $,1079/105: 4 Ine9 

Do 2ad mort. 5 % Coup. bonds ena "o00| & (19 | : oS 5 - ove ne 94) 4 Dec.04 
(guar. by N.Y. Cent., 1936) $500,000 $1,000 % oo 118 118 118 eee 4 ~ 9 118 118 eee 5 Jan. 
Burlington, Cedar Rapids, & Northern 
Railroad of Iowa—5 % Ist Mort.| $6,500,000, $1,000 /2054 1024 10241024 102}, 1085 | 4 18 3)1024)1023; 5 Jne.93, 5 Dec.93, 5 Jne.S4! § Dec.94 

Canada Southern lst Mort. 5 % | | 
1908 (guar. till 98 by N. Y.Cntrl.) $13,923,601 | $1,000/2054 1105 11031104110}, 111 

Carthage and Adirondack 4% Gd. | 
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gy 
—_ 
i 
~ 
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=... 
on 
MW 
&. 
‘3 
i) 


5 Jan.94; 5 July94 § Jan 95 













J Bds. Guar. N. Y. Cent. ......... $1,100,090! $1,000, % 106 106; 1054.196 | 1064 | 2 15 3\1064)105 a af 4 June94 4 Dec.94 
Cent. of N. Jers oy 5% Gen. Mt. 1987/$33,545,000) $1,000/2054 115 11541134 )115 115 | 4 7 9116 |1134) Interest) payable | Jan. 1 anid July 1 
SAMI ec ccenel tne '$22.412,000| $100 [$100 914| 914) 914 Li | 95 | 714 9\ 95 | 914) 7 Apl.94\ 7 July94| 7 Oct. 94) 7 Jan.$5 
Centl Pacific Rai lroad 1st Mort,’95-8'$25,883,000) $1,000 2054 103 {103 {103 [103 | 1053 | 5 o 0)105}/103 | 6 July93) 6 Jan. 94) 6 July94) 6 Jan.95 
Do 5% Land G* ant Bonds, 1900 ...} $2,765,000) $1,000 2054 95 | 954) 90 | 953) 944 | 6 2 6) 964) 893] 5 Sep.93) 5 Mar94) 5 Sep. 94) 5 Marg5 


Do $100 SHARES........0.seeeeeee ree ees 
Chattanooga Rome, &c., Ist Mort- 
gage Guarantee 5% Bonds, 1937... 


~ 
— 
@ 
tor- 
— 
to 
Ca 


2 Aug.92) 2 Feb.93) 2 Aug95| nil since 





$68,000,000, $100 * 139) 18413) 174) 17¥ | nil. 


} 
$2,099,000) 100 |100 | ... nil. 5 Aug91| 5 Feb.92) with co 


Chesapeake&Ohio 1 Mt. Gd. ids.1939)$23,175,000| $1,000'2054 103 109 1073109 | 1085 


ee ae aan 


































































































































| £12 3\1103)1074} 5 Ap!.93) 5 Oct.92) 5 Apl.94| 5 Onn 
Do Gen. Mt. 44 % Gold Coup. Bds, $21,785,000 $1,090, 9% .724x| 774) 72 | 77 | 764 | 6517 C| 78 | 72 iat | on 443ep.94| 44Mar95 
| To Guar. Ist Mt. 5 % Gold Bond- | | ws 
| (Warm Spring Valley Branch)| $400,000! $1,000) % 924x) 925) 922) 953) 5 8 $ 95%) 925 5 Sep.94| 5 Mar 
| D> Ist Mt. 5 % Gold Bonds (Craig's | 
7 Valley B:anch) ...... oubbenneemagube $6 50,000) $1,000; % | 94%, 915) 944) O43) ... | 5 7 ‘ 945) 944 - 5 Dec.O4 
i Do Com Cap. Stock........ss0.e00+ $60,209,500 100 100 | 17 | 19 | 16 | 18$ 178 | ... | 17 | 16 Sn a eabhe,* lh ie s 
Chicago&Alton6% Ster.Con. Mt.,1903 875,970} 100 |L00 115 |115})1149/115 | 1154 | 3 19 a 114 | 6 July93) 6 Jan.94, 6 July94) 6 Jan.95 
Chic. & Nth. Pac. 5 % gid. bds. 1940/$24,915,000) __... w+» | 494} 494 494) 494) 47 nu 494) 49} .-» | 5 Oct.92) 5 Apl.93) nil since 
Chic. & Nth.-W.5 snk. fnd. deb 1933} $3,000,009) $1,000 205h'1125) 1125/1084 110 | 1085 | 4 10 6)114 11035) 5 May93_ 5 Nov93! 5 May94) 5 Nov94 
Do 5 % 30-year Deb. Coup. Bonds $10,000,000) $1,009) ... (1074 )107% 1045 10th x ... 415 9107$)1044) 5 Apl.93, 5 Oct.93) 5 Apl. 94) 5 Oct. 04 
Chic.& Tomah 6% g byC.&N.-W.1905] $1,525,000) $1,000)2054 114 114 |L14 {114 | 16 | 4 20 6\L14 {114 | 6 May93) 6 Nov93| 6 May94} 6 Nov9 
Chic.& Wn. India gr 6% Genl. Mt.,1932)$10,500,000) $1,000 2054/12)x/120 |129 12) 1214 | 418 9g 1215 120 | 6 Feb.94; 6 May94| 6 Aug94} 6 Nov94 
Chicago,Burlgtn. &Qcy.5% skg. fd.bds} $2,316,000) $1,000/2054 1054 1054|1032\1034| 1024 | 4 16 9}1054)1034) 5 Sep.93| 5 Api.94| 5 Oct.94| 5 Apl.95 
Do Nebraska Extension, 4 % bonds|$24,495,000/ $1,000/2054) 90 | 9) | 884 9) | 884 | 411 6) 90 | 83 | 4 Apl.93' 4 Oct.93) 4 Apl94) 4 Oct. 
Chicago Gt. Western 4% deb. stock} $7,714,75"|  ... .. |40} 40); 40; 401} ... dad 424) 40 i a Te Se ide 
Do Int. paid in Sep. ..............0065 $3,554,750) ... | ... | 385] 334 334834 an ove 40 | 385 w- =| 4 Jan 
BD BG IE cv recccctdausacevvstcccul $10,920,690... |... | 15§) 15§) 153! 155) 13 Sd 154) 13 oa ae we | 4 TanS5 
Chic.Jctn.Rld.&Un.Stk. Yd. com.shrs| $5,114,209) $109 $100; 83}) 93}, 884) 93; 91 | 8 13 6) 974) 834) 8 July93| 8 Feb.94) 8 July94} 8 Jan.95 
Do Preferred shares ................5. $5,393,300) $100) 100 1014)1025/1014/1023) 102 | 5 18 3)1054\1013| 6 July93) 6 Feb.94| 6 July94) 6 Jan.% 
Chicago, Milwaukee, &St. Paul6% 1s: 
ort. S.-Western Division, 1909} $3,804,500) $1,000): 05 112§ 1122/1124 1124) 115 | £17 115 }1124) 6 July93| 6 Jan.94) 6 July94 6 Jan.95 
Do5%(LaCrosse& Davenpt Dy.)191% $1,500,000| $1,000/2054 104 |1054)104 [104 | 1054 | 4 16 6|105}]/104 | 5 July93| 5 Jan.94| 5 July) 5 Jani 
Do77,(Hastings& Dakota Div.)191(} $5,630,000| $1,009/2055!124 124 \124 [124 | 124 | 4 17 $}L24 [1239] 7 July93| 7 Jan.94| 7 July94) 7 Jan 
Do5%(Chicago& LakeSupr. D.)1921} $1,360,000) $1,090/2055\107 |L07 |1064/107 | 1064 | 4 11 6\107 |1044/ 5 July93/ 5 Jan.94) 5 Jul 5 Jan.9 
Dod%(Chic.& Pacific Western),1921|$25,340,000) $1,000|2054)113 |L14 |L1Ly\L14 | 1123 | 4 8 61133111 | 5 July93| 5 Jan.94/ 5 Jul 5 Jands 
Do5 % (Wisc. & Minnes.) Gld, 1921} $1,300,000; $1,000/20 54|1074 1073/1074 1073| 108 | 4 12 0)1074)1063) 5 July93| 5 Jan.94) 5 July94) 5 Jan 
Do7% 1st Mort.redeem.1902(Sterl.'| £760,900} 100 (100 |1234}1224/1234|1233| 1234 | 3 10 0\1272|1234| 7 July93| 7 Jan.94| 7 July94j 7 Jans 
Do Terminal mort. 5 % gold bonds} $1,000,000/ $1,000/2054/110 |L10 |1094)L10 | 10945 | 4 22 6|110 |1094) 5 July93| 5 Jan.94| 5 July9) 5 Jam 
Do Chicago & Miss. River, div. 5% 95 
BD SRI g BIO. cesconenercosceconsss $3,033,000! $1,000'2955}102 |102 102 {102} ... | £18 6/LO02 |L00$) 5 July93) 5 Jan.94) 5 July94| 5 ~_ 
Do Gen. Mtg. Gold Bds., 1939 ...} $5,090,000) $1,000/2054/ 91 | 91 | 89 | 90} 90 | 4 10 8| 92 | 89 | 4 July93) 4 Jar 94) 4 July94 Fawr 
Do 7 &% preferred stock............... $22,732,900! $109 |$10)/119 /123 [118 |L18x) 123 | & 18 9123 {118 | 7 Apl.93) 7 Oct. 93) 7 Apl 4} 7 ran 
D2 CoMMON STOOK........:0csc00c0008s $16,027,261; $100 1$100| 56}! 608) 548| 58x) 53 | 6 18 O 603] 543) 4 Apl.93| 4 Oct.93| 4 Apl.ds| 4 Ocb 
Chicago, R. I. and Pacific, 1st mort. 
_ extension 5 coll. bonds, 1934|$40,712,000| $1,000|2054/103 |1044'103 /103 | 1045 | 4 17 3)1045}1013) 5 July93) 5 Jan.94) 5 July94 A 
Chicago, St Paul & Kansas 5 % ster 
ling priority bonds ............... $542,250| $1,000}2054/109 |101 |100 1100 | 101 | 56 @ 9/102 | 98 | 5 July93) 5 Jan.94} 5 July | 
Chic.,S. Louis,& N.Orl.5%G1dB 1,195) $18,000,090) $1,00:/2054/120 |120 |120 12) | 1184 | 4 2 E\120 |1182) 5 Jne.93) 5 Dec.93) 5 Jne. 94 | 
Do 4% (Memphis Div.) 1951 ...... $3,590,000! $1,000|2354|1034}1034|1034|1034/ 101 | $ 23 6)\1033\10) .. | 4 Dec.93| 4 Jane 
Clevcland& Pitts.44%gen. mb. A 1942| $3,009,090 vee {LUS,|120 |LIS$|120 | LIDS | $12 9)120 [LIT | 4; July93| 44Jan.94) 4pJuly9! | 
Do B, (guar. by Penns. R.R. Co.)} $453,000] $1,000] .. |1185|120 |118 |113 | 1195 | 3 17 2\120 |L18 ) 4,Api.93| 440ct.93) 43AP 
| RE NA 11,247,109} $50 |350 \78$x| 80 | 784/83 * 79 | 4 7 6| 82! 784) 7 Feb.94| 7 May94| 7 Aug9 
Cleveland, Cinn. Chic. & St. Loui Jan-% 
ae cay poe — a $1,659,000; $1,000}209 | 94 | 913) 93 | 94 | 94h | 4 7 3) 943) 93 | 4 July93) 4 Jan.94) 4 July94) 4 
4 |st mort. bonds. inn | 
Wabash and Mich. Div.) 1991.. | $4,000,000) $1,009|200 ; Si | 91 | 904} 91) 995 4 8 9/91 | 90 | 4 July93/ 4 Jan.94 4 July 4 Jon. % 
Do (St Louis Div.) Ist Coll. Trust | 
Mort. 4 % Gold Bonds............ $7,250,099 |$1,000| 9% | 93 | 93 | 923/93 | 923 a 93 | 92 s 
Cleveland, Cinn. Chic. & St. Loui: 
__ Ger. Mort. 4% Gold Boads ...} $3,090,000; $200 844} 84}) 844) 844) 85 | 416 0) 86 Bei .. | 4 Jne.9 | 
Do Common$took ...... 04. ....ss.c0000 $28,000,000} $109 |3103| 40 | 40 | 49 334... =| 40 | 4) | 3 July92| 3 Jan.93) 24Jal 
hearer on pene Cat 59,000}$1,000 2 | J | 
ort., , 6 % Stg. or 7 % Car. 99; 1000 |205)1294)1294|1294/1293) 127 | 4 15 9)1294)1274' 7 Ine 93) 7 Doc.93| 7 Jne 
Colorado Midland ist Mt. 6% 1936} $6,250,000)$1,000| 2054) 704) 704) 674) 674; 70 | 72$| 674 : Dec.92 6 Jne.93 
Deav.&R.Grad. 4 % ist Con. M.,1936{ $28,435,000} $1, S4| 82 | 815) 81h) 84) 84 | 4 29 S| 844) 81 |Interest playable 1 Jan. and| 1 
Do 5% Improvement bonds, 192) $3,059,090| $509 |1024| 77 | 8) | 76 | 80} 793 | 6 12 80 | 76 Interest payable 1J\une and 
Do 5 % non-cumulative pref. stock\$23,650,000| $109 }§100) 35)) 373 37) 374 one 379] 338| 5 Feb91\nit betwn\$ipsPeb 
Do Common Srock ........ esessvenss $38,000,000) $100 }§100) 113) 12%] 103} 122) 123 | mit. { 128] 108! nil. nil. nil. 
SYST ements HF ga $1,972,000) $1,000/205) 100 }10) | 95z 965 | 6 12 0/100 | 955) 6 ApL93| 6 Oct. 93) 6 Apl. 
Do6 % Cons, Mortgage, 1918 ...... $2,87 $1,000/2054) 874) 874) 85 8iz | 7 12 0) 874) 854) 6 AplL93| 6 Oct. 93) 6 Apl el 
Eastrn. of Massachusetts 6 % Mt. 190: 355,100} 109 }.00 (1224)1225)119 (119 | 12) | g 4 31224l19 6 Mar93\ 6 Sep.93) 6 6 . 
Kast Tennesse V. & Georgia cons. 2 
5 % Mort. Bonds, 1953 «........... $12,770,090) $1,000/2054 107 |107 |107 [107 | 1¢7 107 |107 - 








—— 
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PRICES OF THE Last yrs.,PRICESOR, ae 
3 Carirat. |  Monra. —| Last |diva yld| 1895. | Divipenps, 
ce apes eee - Busi- aoe | 
NAME, . wig ness jat Latest) + 
Subscribed| or 3 g 4 5 3 Done.! Price. < E | Last Four. 
bd £ Stock.) & | my serine mis | Rate per Cent. per Annum. 
4 Galvetn.,Harrishg, & San Antonio, 6 | Par £8 dj | | 
4 ae mors. doo 19D anni $4,800,000] $1,000 2064 98 | 98 (95 974 974} 6 5 $1014 95 | 6 Aug93| 6 Feb.94) 6 Aug94| 6 Fen95 |/ 
i li orthern 3 % 
: Dye. Ist Mort. Gld ae — $5,360,000) $1,000)200 | 89 | 89 | 89 | 89 | 87 | 5 16 6) 904! 87 | 5 July93) 5 Jan.94) 5 July94| 5 Jan.95 
d Rapids & Indiana 44 % Ext. { 
freed Bovis Peans Co. rere $2,620,000| $1,000 2053 109 {111 '109 1104) 1103 4 # 6111 ‘1083 44 Dec.94 
Muskegon Division 8 h 
" Morigngs Gold Bonds, 1026... $750,000 $1,000'2053) 30 | 30 | 30 | 30; 224 | | 30 | 30 | § Dec.91| 5 Ine.92! 5 Dec.92: 5 Ine. 93 ‘ 
i; . . 2 } 1 
95 Pree tend b tg ts 1903, 720,000] $200 |200 108 [109 |108 {108 | 1083) 4 4 6109 1073} 5 Apl.93| 5 Oct.93) 5 Apl. 94 5 Nov94 |} 
uM Do 6 darting boude, 1895... ..... 500,000; 200 |200 [106 | ... |... j@... | ... |  ... {107 (101 | 6 Apl.93| 6 Oct. 93) 6 Apl. 94) 6 Nov94 |} 
Dos @ sterlin bonds, 1905......... 200,000; 200 200 (111$)1115)1114)1114) 1135 | 3 16 9)1114)1093 5 Jne.93} 5 Dec.93} 5 Jne.94| 5 Deo.94 |f © 
4 Do 34% bondss 1950 eee ets 1,800,000} 200 [200 |100 |101 {100 |100 | 1063 | $ 20 6101 | 985! 34July93] 34Jan.94| 34July94) 34Jan.95 | 
% Do6% 1 Mort. Chic.& Sprngfield 98} $1,600,000! $1,000'2054'1024/104 |1025)1025/ 104 | 5 24 3\104 1024] 6 Jne.93| 6 Dec.93\ 6 Jne.94\ 6 Dec.94 Ih, 
| Do De Maton ¢ Boris, 1951. ...| $2,500,000 $1,000|205|102]1024 192 1029} 102 | 3 8 9103 |102 | 34July93| 34Jan.94| 34July94| 3iJan.95 |f 
4 Do 4% Gold Bends, 195% “*"|§15,000,000| $1,000 2054|105 |106 {103 |105 | 105 | $27 9106 [103 | 4 Mar93| 4 Oct.93| 4 ApLO4| 4'Novoa |e 
Do 4% (Cairo Bdge.) G. Bds., 1950}. $3,000,000) $1,000|2054|100 |1003| 99% 100 | 100g } 4 Z 102 | 983) 4 May93| 4 Nov93| 4 May94] 4 Deo94 4. 
95 Do 4 % gold bon - 1953 7 $21,534,000 $1,000/2054 100 {1013} 99% 101 101g} 4 O 9/1013) 99 | wet pes 4 May94; 4 Nov9$4 fe 
: Do Leased line4%stock ..... ... .'$10,000,000| $i00 '205| 914| 92| 89; 90; 90 | 4 20 0| 93) 893 4 Jne.93| 4 Dec.93| 4 Jne.94| 4 Deo.94 i 
> Do $100 SHARES ..........00006 : eee $100 wg 88x} 90 | $4 | 895) 89) 5 12 3) 91g) 82 | 5 Aug.93) 5 Feb.94) 5 Aug94} 5 Feb.95 ) i 
Indianapolis and Vincennes 7 % Ist ad / ‘ a a e 
'2054/1194/i19} 1194/1193! 119 |-6 0 $'1234 1194! 7 Aug93] 7 Feb.94) 7 Aug94| 7 Feb.95 : 
. ess (gua. by ee me ——— Stooiaent tore ‘07; |t072 1074 1074 | 4 18 6108 |1063! 6 Apl.93| 6 Oct.93| 6 May94\ 6 Nov.94 i 
95 Slore '& Mink “Sorthera she {$49.466,500| $100 $10gii40°|141|137 |140'| 139° | $ 6 3143 1136] @ Angoal 6 Feb.os 6 Avcos| 6 Feb.0s | 
" oo 6 % consol. mort.1923| $3,000,000] $1,000 2054 1:225|1223'1224/1224) 1215 | 413 $1224)1225! 6 Jne.93} 6 Dec.93| 6 Ine. 94) 6 Dec.94 |} ae 
en ee és “seed by dg by 97| 326,200) $1,000 2034104 {104 [1034 104 | 1034 ) 4 77 9104 |103 | 6 Jne.93) 6 Dec.93| 6 Jne.94| 6 Deo.94 | bh 
@ Debt Werte Gate Gade 1940/815,000.000| $1,000 100103 {103 |i02 |103 | 102s | 4 8 Ci1044 102 | 4jJne.93| 44Dec.93| 44Juned4) 4)Deo.06 |p 
‘ol |... |L125/1125 1095 109s | 419 113 |1094, 5 Sep.9: ar ep. ; 
£5 Longlaland Cold Govp, Bowie, 1931 "$5-000'000 $1,000 2054 120 120 |120 1120 | 117 | £ 0 Gisayitd | 3 Jen.94| & Apl9e 5 Jalyee ae et 
“~ Louisville and Nashville 6% mt., 1930|$20,000,000 — i119 117 mm 1183 | 419 oU94}N1 | 6 Jne. 93) 6 Dec. uly -_o 4 
) Do 6 % sinking fund bonds, 1910 I ae ~ » 2 ’ 1.95 |k af 
94 se N. Makuens ee a Be: $1,960,000 $1,000 2054)110 ‘Lo 105 197 | 105 | 5 6 3110 |105 6 Oct. 93) 6 — 6 Oct.94| 6 Ap 1 
6% Ist mortgage (New Orleans & ae sl onstnaer: Jan.94| 6 July94! 6 Jan.95 |} he 
: ee 120 'L174:118 | 1184) 4 18 3 1205/117%: 6 July93' 6 Jan. y ve 
95 and Mobile Division) 1930 ......) “ae Pecan hoo 109 109 | 106" 411 6112 \109 | 6 Aug93 6 Feb. 94) 6 Aug94| 6 Feb.95 ||! th 
: Do 810/10 Atiae atk Leos-i83i| $4,000,000] $1,000 2035 104 H06 {108 105 | 106 | 3 16 ¢108 j104 | 6 ApL.93/ 6 Oct.93, 6 Apl.91] 6 Oct. 94 HT 
4 me’ 10/40 Adjust, Mt. 1894-1924 $5,000,000| $1,000 205411063 1064/103 106 | 106} | 415 $1034)103 | 5 Apl.93| 5 Oct.93) 5 Apl.94| 5 Oct.94 i 
94 5 % Gold Boads 1931............ ra aaaoae $1,000 2054! 77 | 784 744,78 | 778) 5 7 3 78%) 7531 4 Jne.93| 4 Dec 93) 4 Jne.94| 4 Dec.94 . 
94 De(Memphis® Ofbiveplatate, 1901 700,000 100 100 |1174/1174 1175 1174! 117 | 4 7 9 1174|1174, 7 Ine 93 7 Deo.93} 7 Jne.94) 7 Deo.94 i) 
, ° . a os > | | , 4) | : ‘ ° > ~” : u ini since } ie 
. a Carirat Stock $100 shs. Pe Penner $100 $100! 524) 533 - 524} 523 nil | 564) are 4 July92 an y ; 
| uisville, N. Albany, and Chic., 6% | 6 Apl. 94) 6 Oct.94) 6 Apl.95 |}! ee 
, | 193319595! 98k) ... © 933195)... P P | ee 
. Cons. G. Bonds, 1916 ............. 1$14,700,000/$1,000 & | 974 oodl 98 | 93 | 93¢ | 4 7 5,1004| 98 | 4 Och. 93| 4 Apl.Os| 4 Oot. O41 4 ApL9s |f i 
9% Manhattan 4 %.Gold Bonds, 1990 ...|$12,080,500/$1, 1200 i | ie Web. Acscdas Rha BOW fies 6 Jne.92) 6 Dec.92/ nil. eince }}) aL 
95 Memphis&Charestwn6%gld. bds.,1924 ees o00l$100012082| 58 | 62a! 67! G14, 612 | 6 72 | 624) B5{| 4 July93| 4 Jan94| 4 July94| 4 Jan.05 Wi 
95 a an Catel., 1a,Cons. 4% mt, bis. 87a MD ee posone;| 12 | 19d| 11a| 13-| 13} | .. | 1841 10 \£63/31y90/463/Jly91£6 3/Jy92lon 81,000 + 
% ne. ye —- Leatienndes item $1000 2033 6} 6| Si 6 | 5a | 6 | 4 Es oe an a rh 
Ha consol. inc, MGS ......eee ’ ’ a? o} af at mal 9 ss, | [al ne a ihe aah ‘ 4 
95 Do common SOCK «ss erere ines 311°878/000 east | of" 1024, of 102" 102" )6 0 01024! 95 Int. payab|le in NYk\June 1 anjd Dec. 1 $k 
% Mexican Natnl, Ist Mt. 6 %Gold Bds.|§!1,578,000/$1, 100 | 26 | 304/26 | 30; 208/ ... | 304! 239]... ..  |$2 Mar93) nil since Te 
% Do 2nd Mort.6% Inc. bds. int, cum. |$10,470,000) $1,000 29 | 99 | 20 | 20 + oar | 20 g2 Apl.93) nil since ; 
% Do Matheson’s Certs., A and B.. | $3,409,000! ... ve \ i ie 
% oe Cent. (Battle Creek and ec 
turge’s Rly. Co.) !st mt. 3% | | 88s! Sle! 81 ae 81§| 794 ve a oes : 
a win OIE bons, 1989 aon sere. | se 95"| 95"| 95'| 104g | 5 6 s| 954] 95'| 5 Jan.99| 6 Juiyos 5 July94) 5 Jan.06 
Inneapolis & Pac. lst Mt. Bds .. ...| $2,615, ee ateca! 2 ‘129 | 104: 18 6120 i156 ot oe pl.94 ’ 
YY |] Minn.St.Louis 6% gold dol, bds.,1921| $1,382,000 $1,000 2054)119 120 (119 at | 4 | 


| { i 
’ “ | 
mario oD 1028, now 4% | $8,281,000] $1,000 2054, 93 | 93 st | st as | 417 cap | 24! «Jana « Jun. « ug tnt 
: Tex, 1 Mt cis, $39,774, 5 3 | 85 ay 
© Cheat Pa 0,000 00 31/000 ml a | Ba | 45") 53 | $3, ( $15 © bt | 45 | 2 Feb.92| 2 Feb.93| 2 Feb.94| 2 Feb.95 |] 
Do new profane ncuron $13,000,000| $100 | ... | 23 | 27 | 23.) 27 | Teli a iT 7 
new oe Oe veeecereereecceres $47,000,000 $100 eve 14} 163 138 on 16) eee | 3 
Mobile & Birmingham ist mort., red. pep Sper ees nil... | | & July9l| 5 Jan.92/oil July92/nil Jan.99 
add {gtd by E. Tenn. V. & G.)...| $3,000,000 mere pe: Ls | | | | 
0. als | | | 
cake 100-yr. Guar) 4 590,0001$1,000) % 1053 1085 1058 1053 | 
| 1014 | 4 18 9 102 |1014 











) 
| 
1054 | 316 0108 





} 
| 
Monta . Gold l. 
Sm eG Hai soon] x 08 10 10412 | 04 | 


smort.. 5 % Gold Bds., 1928...| $4,796,000) $1,000 205)) 1035 i ‘ oT toe 
Nashville, Florence, and Sheffield 098,000 $,1009 2054 87 | 87 | 70 8! 70 | 6 0 4 90 | 70) 6 Augd3 e 
| 1204 | 8 17 3 1204)1184 6 May93) 6 Nov93 
i 





BS LSSESR SH BERKE 


ol 
20 





Ser ee Betas MR rronssascssctcases | ; 

ork and Canada 6% guar. }4205'120 | 

e my sane Canal, 1901 800,000) 200 200 120 1204 10+ | 104, | 3 17 0106 
Ww Yor utnam 4% ist Cons. |  o '106 1034104 ; 104} i 
Mort. Gold Bonds, 1993 .......... 2,750,000| $1,000 e535 1234/1235 1235| 192 | 3 18 01125} 
Y. Cont.& Huden. ivr. 7x, 1609 $90,000,000) $1,000 2908 174137 11g 149 | 119, | 3 9 gigs |LRT | § Jaly8d) 8 sees 
besutucer oer $10,000, $1,000 2054 1074 1074 106} 1072! 2063 | 4 ug93 4 Nov93 








wee 





: 
Do 4 % gold dab, cert, 10s $11,600000| $1,000 2053 108 107 1098 108 | 107. | $ 29 #1044 


' 
Governeur and Oswegatchie lyaevs' $178 117 11741 il. | vee (ANT QIENT de 
Rail Co.), lat mt, gd. bds., 1942| $302,020 91,0001, % 108" 06" 1058 106 | 1054 | 3 10 91069|1054 


4 
pe pcos gold certs., 1905 ...... $5,450,000) Soy 100 1014 1014) 96 | 97x) 974 | 5 5 103 | % | € Jan.94| 5 “a 


ew York, Lake Krie, & Western, - | 192 1293 130 | 1294 | 4.28 $137 1293, 7 Sep.9 
7% Ist consolidated mort., 1920/816,891,000, $1,000 2054 132x 23" 1274) 123 Sep. 


| 
{ 
van 9'1324 123 
000 * ‘130; 130 { 9) 
aoe 4 Ist con. mrt fnd ep bds,1920 $3,705,977 | $1,000 2054 120) 3) 57 | 63; 5 | 


ef 
55d 6 87 | & Ine 


eo 








6 
20545 59 64 : 7 5 Dee. 
6%2ndconsol. mor e,1969 ... 597,400) $1,000, | | 62 57 62| 7 | | 
Do funded coupon 5 % bonds, 1960) $4,020,240,81,000 2095 $9 TG toy Syl) Tok |” maz. | 244) 109) ail. | 3 % (acti 
: pre Pere eeeeseee seeeee a eeeeneee, ’ ‘ ’ 


/ 

; 
itd 
£) 
a 
ey 



































— 





\s7 | “oO 73, 91 9%! a | 
N.Y., Lake Erie & West. com. stock'$77,414,500, $100 $100) 9 | 94) 7? 
N.Y.,Ont.,&Wstn.5 %con. lst mt.1939) $5,600,000, $1,000/2054/112 [112 jL1L |112 | il 





7 of. ——-of,-—}-—of, nil 
4 & 91124108%, 5 June93) 5 Dec.93) 5 Jne.94) 5 Dec. 94 
173) 153) anil. nil, nil. nil, 























Do common cae viobdas ote ares $100 |$100) 16} LT{4)1548) 16g) ATH onl. | 
mow Fort, Peemytennie. ape See) 200 | 1 we | om {154 | 13. |48/ Jan 93 40/July 93'14/ Jan.94)16) Sly 94 
v7, tet maragnge, 2906.......-.:-: een || tli iiod im) |i te : 
Do deferred interest eens. 4 $5,002,545) wr Lice | obs 2 | 
Do. Ist mort.bds. int. from Ist Jan.; r | : 5 } 
3 | 143) 14 149} 18 | - - E 
TD ceinannins sageseeanosaepenntins -. $59,043,500)... |... |... | 148) 13 | 145) 144 | ls 
, : | | 96| 954 | 5 10 S| 964| 95 | 5 May93 5 Nov93\ 5 May94| 5 Novo 
Do Equipment Trust Bonds, 1908 200,200) 100 |100 | $6.) O04 Oe $61 96 | 5-7 Ul Sel 96 5 June93| 6 Deo 93, 5 Juc.94) 5 Dead 
° o o y *t . ; ie | nil, il, nil, nil, 
Do 1 % 2nd mortgage, 1910 ......... ots, son see $1,000)2054 Ay . 4 14 " a oa 4 ai, | a | all - 

1] rorfork“k Wester see cen mori, 1981, $7288.00 $1,000 2054/1 114l1174|1113|1173] 1165 | 5 2 9118 |107 | 8 May93| 6 Nov93\ 6 Mays) 6 Novds 
Norfolk & Western 6% gen. mort, 1931 ene $1,00012054 ij] 94 | 86 | 93 | 93h | 6 9 9102:| 86 | 6 Aug93, 6 Feb.94 6 Aug94| 6 Feb.95 
Doe aa eee ond | $1°500°000 $1,000:2054) 40°| 90 | 85 | 90| 89 | 7 27 6l105'| 85 |Quarterly| Mar, June, Sep. [Deo, 
See eee eee earn ) 552| 474| 65 | 558) 9 $ 6) 604) 474| 5 July93\ 5 Jan.94) 5 July94| 5 Jam 95 
Do 5 to 100-year Gold Bonds ...... $12, 000 $1,000 100 5 574 554 573 533 Sik Oi 72h 53 | 5 Feb 93| 5 Aug93' 5 Feb.94! 5 Aug 4 
Do(Maryla,& Wash Div. 5% gas, $7,050,000. | ... | 534| 574] 64 | 574, 54. | 8 24 0| 704) 524] § July93) 5 Jan.94 5 Suly94) 5 Jan.ds 

“eed ch ta 00,000! $100 ($10 '10;¢| 3 Oct.91| 3 Apl.92, 2 Oct.92) nil since, 
Do 6% preference stock ......... .. 43,000,000) $100 [$100] 414/14 [10% 185) BE) a wage hegeyre 7 
Do CoMMON STOCK ........:s0000000 aaate $100 S100) 4. | we |v | vee | ee > 
Northern Central 6 % consolidated 








mortgage, by drawings by 1904... 367,000, 100 |100 i110 110 |LO94/110 | 1095 
Northern Pacific 6 % 1st mort. gold 


| 
414 9110 |107 | 6 July93\ 6 Jan.$4) 6 July94| 6 Jan.95 
bonds, redm. by purch. under 110, 





or by drawings at 110 before 1921/843,922,000) $1,000 saab 116 }1145 116 | 1155 
















419 61164|1149) 6 July93| 6 Sano 6 July94! 6 Jan.95 
Do 6% general 2nd mort. rly. 3} $19,324,000) $1,000/2054| $3 | 88} 83 | 884) 83} nil. | 919] $3 | 6 Mar92| 6 Oct.92) 6 Mar93) nilOct93 
Des Ramune eet (287 $10,791,000 $1,000'2053) 574 20 ee 4 ol > = 5 Maya? we os ; Ma08 ae 
Do preferred stock nn 1999 $33,658:0121 i00 (8100, 153| 17¢| 184/ 168] 164 | mil. | 183] 194| 4 Dec.91) 4 Mar92\nil Jue.92il Sop. 
Do CoMMON STOCK ...........sc00008 $49,000,000; $100 ($100, 4 | 42, 33, 4 44 nil, 4¢ 


6 Feb-92 
5 July93 


1 2054 25 of 324} 364 
N.Pac. & Mont. 1 mt. gr. g. bds.,6 %..| $5,331,000 $1,000/2054) 324) 324) 323) 3 
Oregon& California5Y, lat mtbds1937 817,707,000 $1,000 2055! 74179|71)79| 77% 
Oregon Rail and Navigation 5 %| cs 51 
Coll Trust G. Bads....... ‘Abashooligtit '$ 5,175,000,$1,000| % | 52%\524 | 51 
Oregon Short Line and Utah North-| 


ern Coll. Trust 5 % gold bonds of $5,500,000) $1,000/L00 | 35 | 35 | 35 | 35 


6 Aug92 6 Feb.93) 0 since. 
5 Jan.94) 5 July94) § Jan.95 





a | 5 Sep.93} nil. since 


















































I in siclec ah by Pes $100 | 2054) 1584|160}/1584|159 | 159} 


S. Louis 45% gd.bds.1940} Co. 
Richmond and Danville5 % mort- 

gage gold bonds, 1909 .............. 
Rio Grande Jctn. 5% Ist mort. 50yr. 

gold bonds 1939 


44Sep.93 ast 44Sep.04 44 Mar. | 
5 14 0| 96 | 93 | 5 Aug93, 5 Mar.94 5 Sep.94 5 Mar.95 | 











93 5 Jne.94| 5 Deo St 
A} gold bonds 1939.............sss0se0 $1,350,000) $1,000|100 | 80 | 80 | 793} 80 | 794 | 6 9 6] 854) 794] 5 May93\ 5 Nov93, 
K. Grande West. let mort. 4% gd. bds.|$15,200,000) $1,000/2054) 694) 70 | 674) 695, 674 | 5 17 O Ty 4 Jne.93| 4 Dec.93, 4 Jne 94) 4 : 
t Joseph and Grand Island t 
Mort. Gold Bonds red. 1926.-""| $6,008,000|$1,000|2054} 605 53 | 53 | nit | 604 58 | 6 Novo2| 6 May33) 6 Novdd al.se 
StLouis & S. W. 4% gold bds, 1st mrt. /$20,000,000) $1,000|205 | 713! 733] 674| 73; 73% | 5 12 0| 73%) 63 | 4 May93| 4 No g 
De fed mtg. non.-cum. gd. inc, eae aes gues : = A a 8h wee 7 i tee ete | - 
¥. 5% prefd. cap. stock ............ 20,000,000 os - eee — 
StLouis Bridge7%lstmrt gld.bs,,1929 $5,000,000) $1,000) 2054) 134 [134 139 |130 | 134 | 6 2 913441130 | 7 Apl.93) 7 Oct.93) 7 Ae 
first preferred WORE Ss. An cuieck $2,490 DOO $100 $l 1074 1083 1064 107 106} 5 1l o(10 1064 6 July93 6 Jan.94| 6 Tal 
Do second pref. stock (3 from 1£84) $100 |$100| 49 49 | 49 6 2 6| 49 | 49 | 3 July93) 3 Jan.94) 3 Jul 
StPaul, Minn. ,& Mani.45%con. mt. 1933/$18,563,000) $1,000|2054|104 |104 103 |103 | 1033 | 4 7 £{1044):02 | 4gJuly93) 44Jar.94) 4)J 
Do consolidated 6% , 1938... 000} $1,000) % 122 |122 |t22 [122 | 1224 | 4 16 6|L224/1204) __... i ot ee 
4 % 50-year Bonds, 1940 ......... 1000) 100 |100 | 87 | 874) 81 | 855) 874 | 4 16 6 91} SL | 4 July93| 4 Jan.94 4 Joye 
ieee tl 000,000, $100 |190 |108 |110 |108 |110 | 193° | § 8 112/108 | 6 ApL9s! 6 Julyo4, 6 Oct-80 & 
South & Nrth Alabama 5% bonds,1936) $3,673,000) $1,000/205 | 94 | 94 | 94 5 7 997 5 Aug93| 5 Feb.94 5 sy 94 6 Nor 
Do 6 % sterling bonds, 1903 ...... 909,000} 200 |200 {112 |L12h)1219}112 | 1125 | g 22 3/1124)1103| 6 May 93) 6 Nov.93) ri 
Southern Railway Cons. Mrt. 5 % - 

4 potpee Bonds. abril 89 | 91 | 89/90) 91 ics 91 | 88 ove “ > * off 
2 ennessee -Lien.4 aad 
till 1898 then “1988 . Ah eee ee oa 833 82 834 soe 834 82 eee eee of 4 peat 

| Do Non-cum. Pref. Stock............/88 000) Stock.|Stk.| 334) 35 | 334/35 | 34 | ... | 38 | 31 oli 7 sail 
} , Do Com, Stk. Voting Certs... Stock.|Stk.| 104) 123) 104) 12 124 : 
». Rasificof Cal. 6 % 1 mort, 1905-12 $31,922 000) $1,000/2054'1144)1144|.11 411114! 1113 


a Ohl: 24. “ ws al @ Ook 
5 “O OALS$I1114| 6 Oct.93| 6 Apl.9s 6 Apl.O# 6 UE 
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a prenenes: | PRICES OF THE Last yrs. PRICESOF 

CaprraL. Monta. a yid, 1895. Divipenps. 
———__— —|———-——— | Basi. | Investor, — 

NAME. ;| Share| gg | B | 3 | ness en zie Last Four. 
ae a! 3 b ’ : i= PerCent. do a | Rate per Cent. per Annum, 





‘ nil. | 35 5 Aug92) 5 ee : pe an 

” 8 : | Pie 5 Apl.93| 7 Oct.93, 7 Apl. 

P Rail 7% gen. mort bnds 1897, 569,800} 200 100 (104 |1054|104 |104 | 105g | 6 9 $/1054)102 | 7 | 

“Do 6 % subsidy bonds, 1910.......| $2.242,000|$1,000|2054| 974) 973] 974 974] 96 | 6 9 9 974] 9741 6 See Sees icosd cae 

Pennsylvaniagen. mort.6% sterl.,1910 2,781,600) 200 |200 \129 (131 |129 {180 | 131 | & L$ 6/132 {1 8 n1L93 6 ae 6 July94| 6 Jan.95 
Do6%consol.sterl. sk.fd.mort.,1905| 4,693,800] 200 |200 {119 |1194]118$/119 | 119 | $ 17 6)122 118 | 6 Ju y93) 6 san 941 6 Jal 6 Jan.9 
Do6% currency do 1905, $2,000,000! $1,000|2054/1194/1194)11941194) 116 | 3 26 $/1194/1174) 6 June ehh a 
Do 44 % gold bonds, 1913............ $9,900,000) $1,000/2054/1153/116g,115$)1153) 116%) 3 29 6117 |115 ere ee rere 4 Feb.95 
Do Equip Trst 4% bonds A, 1914..| $3,000,000] $1,000|2054|104x|104 [104 |104 | 1045 | 3 24 9106 |104 | 4 Augd: 4 Oct.93, 4 Aph94} 4 Oct 94 
DoCons. Mt. 4% coup. gid. bds. 1943) $3,000,000) $1,090 2054|.094/1105)1004/1104) 111 | 5 22° SiLO} L094). | Deke! © ead Nord 
Do CAPITAL STOCK........0000+0+005 $ 126,771,200) | $50 |$50 | 51 | 524) 50%) 52) 52 | 4 16 3 52¥) 49 uly93. 44Jan.94| 44July94) 4Jan.95 

pene Goh, is ane aan Ha MLS Pats |g ca Gtanlal staatgy atichss Sour See 

Perkiomen 5 % gold bds, 1918........- 1,125,000) $1,000|2054! 823) 8: | 

Phil & ErieGigen mt-1920 (isdat874)| "1,000-000] "300 |200'|132 132 [192 {182 | 132 | 4 2 9134 {1303 6 Jalyas 6 00-30 ¢ eee 

Phil.& Read.6% ster.gen.con.mt.1911| 1,399,800] 200 |200 22 122 [121 [122 | 12tg |) 4 S 6123 |12n ‘ANL93| 6 Oct.93, 6 Apl94l 6 Oct 
Do 6 7% ater. Imp, Mort, 1897 _...|_ 1,872,800| | 200 |200 |106 |106 /1053)106 | 1055 | 4 14 91064)/1054) © Ap..83) © Sick. | since. , 
Do Gen. mort., 4 % Gld bnds 1958 $42,963,000}$1,000 2054) 71 | 74 | 634) 74 | 71g | il. |. 77 | 684) 4 Jan. § Mar90 |nil betwn| 5 Feb.98 
Do 5 % Ist Pref. Inc. bonds ....../$23,971,097|§1,000)2054) 22 | 274) 193) 26} 26. | wil. | 278) 103). 8 | BMAD at al 5 Poh SS 
Do 2nd Pref. Inc, bonds ............ '$16,175,568|$1,000|2054) 12 | 165) 12 | 164) 16g | mil. | 17 | 11 | 5 Feb. 89jnil betwh| ohne eb Il 
Do 3rd Pref. Inc. bonds ............ '$17,938,216)$1,000/2053) 8} 12 8 | 11) 9g) mil. | 124) 7 | ... | 5 Feb. 89)ni 7 Jan! 1876 |] 
Do Common Stock Receipts ...... '$40,332,561 $50 $50 | 5| 74 85 68 6g} mil, | TH] 35 "Wo (dividend lever paid. 
Do Defd. Inc. bonds, stamped _.../$25,568,090| $50 |$50 | 14/ 2| 18) 2) 18) wih | 2) 8) May93| 5 Nov93, 5 July94, 5 Nov | 

a Con mort. bonds,5% ......... $5,76$,452|$1,000/2053) ... | ... |... tee oe roo | ae | o May | ot 
ttsburg & Connellsville 6 ¥ sterling. | 

bnds. guar. by Balt. & nic, 1936| 1,353,400| 200 |200 |129 |129 |1284\129 | 1283 | 4 7 91132 |198 | 6 July93| 6 Jan.94) 6 July94) 6 Jan 
Pitts. Cleveland and ToledoGold Bds Mar95 
1922 (Int. goat. by B. and O.)...| $2,400,000 $1,000}2053}1175|1175|115 |115 | 118 | 4 79 9)120 |115 | 6 Sep.93) 6 Mar.94, 6 Sep.94) 6 
Pittsburg, F. & Chic. Guar. & 8 01624\157 |Quarterly| Jan., Apjril, July, October 
Pittsburg, Cinn., Chic.,and { Penns. 
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| 1 OF THE eg 
GarrE A Monts. » Last |‘ivs yld. vid} 2 805. | DIvIDENDS. 
NAME. te) ¢ Bast as ate!) - | = 
sererded| | a 3 als a tiene 3 E | Last Four. 
£ ~ x 3 am Per Cent! = | S| Rate per Cent. per Annam. 




















Teminal Rird. Assn. of St Louie 


50-year Ist Mtg 44 % Bonds, 1939] $7,000,000 $1000 asi 107 |1073/1043/105 | 105% 5 
Texas & Pacific 5 % 1st mort.,red.2000/$21,049,000 $1000 ‘2055 833} 884! 86 | 884 om 5 2 
Do 5 % 2d mort. Gold. Inc. bonds/$23,227 Aono Post 24 nil. 





24 - 24 
Toledo and Ohio Cent. (Westn 


Div.) Ist Mt. 5% gold bonds . '| $2,500,000 $1,000 a 107 |108 is tos 108 | 4 14 
Toledo Wal. Valley and Ohio 40 yrs. $1,500,000 $1000 2664 104 os 104 /104 | 1034 | 4 6 
| 


Ist Mort. Gold Bonds, 1931......... | | 
Tunnel Rail. of St Louis—shs. gr. 6 %| $1,250, rn $100 $100 1074 1074,1074|1074} 1093 | 5 12 
1173] 1143 


UnionPacific—Omaha Bridge8 %ster. 
noe 5s 9d) red. hy !896et110 106,201, 200 200 /1174)1174)1175 
% Ist mortgage, 1896-9 ...... $27,229,000 $1,000 | '2054 106 106 106 106 | 106; | 4 12 
Do Gataterat Trust 5 % bonds ... $5,191, 000 $1,000 '2054) 744 744 749, 744) 92 | 3 7 
Do $100 SHARES... ..scoreessseeseee 360,868,500) $100, $100, 94) 114) $e) 103) 108 | ni 

















Union Pacific, Linc &Col. 5%lstmt1918| $4,479,000; $1,000. 2068. nil 
United N. Jersey Cnl. & RL, Gen. 
Mrt. 4% Gld. Bonds ......... $ 4,646,000. $l, 000) 7 13x 115} 113 14s 1153 | 3 10 
Do. 6% stersing 1902................., 1,133,800] 100 100 117 |117 {114 |114 | 1144/3 8 
Vicksburg, Shreveport, and Pacific | 
oe Price | is mort. gold bonds| $1,323. ,000| $1,000 2054106 — 106 {106 | 106 | 5 15 
Wabash, 6 % B deb. certs. ............ $25,720,000 '$1,000 2054) 21 | 224, 195 223| 222 | nil. 
Do preferred stock ...........scsc0000: $24,000,000) $100 $100 13h 1539 129) 144 13re) nil. 
Do Capital Stoek ............cceceeee! $28,000,000) $100 $100 63! 6b) 51g) 6s nil. 
West Pennsylvania 4 % mort. bonds $3,000,000| $1,000 2054 1024/1045, 1024 1043 1021 3 17 
West Shore Ist mort. 4% gtd. bonds/$23,358,000/$1,000 2054) 107$}1072 10741074) 1064 | 3 16 
West Virg. & Pittsburg 5 % 1st mt. | | 
100-year gold bonds ............... $4,000,000 $1,00¢ 210 113 om 109 110 | 1093 | 4 11 
Wheeling and Lake Erie 1st Mort. | 
(Wheeling Div.) 5% ¢ gold bonds| $1,500,000)$1,000 | 2054) 924 24 925, 924) 907 | 5 9 
Do Ex.& Imp.40-year gd.bds., 1930) $1, 519,000 $1,000 2054) 914| 924) ae 924) 91 | 5 1 
Do con?. mut. 4°% gold bonds ...| $1,100,000'$1, 000 ® | .. 172) 72) 72) ... | ve 
Willmar & Sioux Falls Ist Mort 
geet. Gd. Bonils .............ccsce0e $625,000 $1,000 we | ‘los hos oo 104 | 1034 | 4 18 





FOREIGN RAILWAYS. 








Nl | ;}& 8 

Alagoas, L.—6% debens. red, by 1913} 184 ,300| 100 100 |o0 100 | 99 | 99; 993 |6 ¢ 

Do5 % debenture stock ............ 183,970| Stock 100 | 75 | 75 | 75 | 75 | 75g | 6 15 
Do Suares—guar. 7% by Brazil...| 300,000) 20 20/12 | 11 | 105) 103 Lig | 


{ 
Alcoy & Gandia Ry. &Harb.L., Db. 400,000) 100 100 | 304 305 23 29 | 28 | nil. 

















San (one? © obrin ©} apmeeg] Gee 60 oe ie jatay iene tees 2 
ebenture stock .......,.... 50, 2 
Aranco (L.) 5% Ist Mort, Deb. ...... 385,800, 100 109 1024100 [102 | 102 | 4 19 
Do 6 % Gen. Mtg. .....s.sesesssresees 109,300, ,, 100| 99 | 99 | 964 964 97 | 6 4 
ee Games Be 2 Seis. .40c8e — 10 ~ Gy ot a si eae pe 
MET se boos vechhesevdbebesicicess 2,800; 10. 4 5 
tine (it. Western,L., lstdeb.stk. i | 
pee till June 1895, then 4 %...... 1,700,000| Stock 100 | 84 | 84 | 804) 83 | 823 | 3 12 
Es / 2nd deb. stk LA Rlapackases 1,358,250, 100 44) 454 3 45 | 68 | 
ange ee 500,000; 29 20 VE | ose 
tine North-East, 1., 6% Pref.| 1,500,000 Stock 100/ 6, 6| 6| 6| Tix, nid 
fan ye icbentare stocks ses... 2,680,128 ,, 100 eis oi bean 
I icscokssscdudisenduosrevcabess 000; 20 | 20 1 wos 
Baa Bln & NW. 6 Z,eum. pref 1,350,000 100 100 | 33 | 33 | 31 | 32} 32% | 111 
and San Francisco, : 
oe 0 years on 80000. 1,800,000) 20 20 134 ‘at 1 6 “ bm 6 
m ranch Guaran. 6 279,000; 20) 4 
Barranquilla, Ltd., lst deb. ad. 100,000) ,, 100 it 673) 66 | 674, 65% | 8 18 
Bi Alta (Portug guese) 3 7% obligns 2,422,340 20 | 20 z : ei aes S 
ilbao River oat th antabrian O 225,000) 44 | 4b i, 4} Gix) Se 14 3 
Brazil Great Southern, L. 6%strl. dbs. 95,500' 100 |1 alt sl sl; $14; 803... 
? % { | 
Do 6x = dodbegdibedbtins adi cteldes 127,800} 100 - 724 724 - ping ast | “ 
per. deb, stock ....s..0 ses. 200,000} 100 | ? | ots 
PREFERENCE Stee cca. 225,000, 20'20| 3| 3} 3| 3| 2h) mid 
Bragilian perial Central Bahia—6% } : 
bs.—red. bydraws. by 1908-12} 248,300; 100 100 | 984) 993] 98 | 994) 98 | 6 2 
Do 7 debenture stocks... 446,500 Stock 100 | 86 | 88 | $6 | 87 | 83 | 6 28 
pcedeiAeratbehsleigh deeded: 530,612, ,, 100 | 52 | 55 | 52 | 534) 55) 12 8 
Bae Ais asin Bh 200,000 7. [100 |106 {108 |106 |108 | 107 | 4 13 
5 % B Mort. Deb. Stock ...... 200,000' i100 99 |101 | 99 |10! | 100 | 6 0 
Do} Foe % Preference ..........c....se000 599,386) » (100 | 854) 87 | 84 = Ba 1 lly 
Buin Ayres & Pacis (ich wk) nanos.” 100 61) 89/86 | S04) SBE 47 
c , 
~ do 6% 2nd deb.stk. 1,316,831 a n09 | 4 45 - > = iy | = 
7%Cum. Pref.| 1,000,000) I 2 BY 
Mere Ctomce“tsunee| Sugeest ts mh we uh 
Preicrence shares...... ......+ 332,090} 10 
Simchales Extension shares ... 412,590 10 2 134 i ar aT 
RENT ici chicincecanssadhons 1,000,000, 10 | 10 4| .S 
INARY STOOK .............. 3,255,320, Stock 100 | 68 614 a 5 | 8 OF EGR hE oe 
BA Ayres & Val. Trans. ily. i, 7%Pi| ‘500,000, _ 20 5 | 5 a oe 
% debenture stock ........-... 346,000 Stock 100 47% . at at ie 
Bens fs arene OO i i 6,500,000, ,, 100 114 ae LOOg 111 | 1102 | 3 22 
do 5 % preference 3,000 100 123 /1238 121 * i2ix 222) | 4 
‘Do Orpixary Stock ............... 6,500,000 100 106 108 |1014'102x! 1014 | 4 18 





{Convertible into stock in 1894. 

















70304 44Sep.93, | Maro 44Sep.94| 44Mar95 
6, 895) 86 5 May93 5 Dec93) 5 Jae.94) 5 Dec.04 
| 284) 24 | er a 44Jne. 92) nil since 


5,108 106 | a 5 Oct.93| 5 Apl.94| 5 Oct.9s 
6104 1024, 44July93) 4j.Jan.94| 4 Juty94] 43Jan.05 
6 1074 107} 6 Julyoo 6 Jan.94| 6 July94) 6 Jan. 95 


ITs 1194} S}Ap1.93; $30.:t. 93) SzApl. 94) 8} Oct. 94 
: 1062 106 | 6 Jan.93\ 6 July93| 6 Jan.$4) 6 Deo.94 

\ 749, 744 5 May93) 5 Nov93| 5 May94) 0 Nov.94 
1g 8i%| 7 in 82 | 7 in 83 | 14Apl84) nil since 
Seni bia 5 Apl. “ 5 Oct. 93} nil sinca 








0117 ‘114 | 6 Sep. . 6 Miar94) 6 To 6 Mar95 


{ 

daasp'n12 | | 4 Sep.94| 4 Mar.95 
{ 
| 6 Apl. 93) 6 a id 6 Apl.94 6 Oct. 94 


shor 106 
227 193) Son 
152, 125 Sn 
65 575) "No |dividend| ever paid, 
31045 1003 4 May93) 4 Dee. 93 4 May94| 4 Dec.94 

6 107 —) 4 July93) 4 Jan. 94) 4 July94, 4 Jan.95 

ous 1003 5 Sep. yen 5 Mar93| 5 Sep.94) 5 Mar95 

3 93 | 904 5 July93 5 Jan.94) 5 July94| 5 Jan.95 
395 91 | 5 July93 5 Jan. | 5 1 5 Jan.95 
| 723 j 72 | a 


\ 


| 6 Dec.83, nil since 
6 Oct. 81) nil since 




















01085 102 | 


| 


| 5 Jun.94} 5 Dec.94 





d; | | 
0105 | 99 | 6 Aug93, 6 Feb.94, 6 Aug94) 6 Feb. 95 
0, 76 | | 734) 5 July93 5 Jan.94 5 July94) 5 Jan.95 
uy 104) 4 Oct. 92) 6 Apl.93 nil btwn] 4 Oct. 94 
04] 25 | § Jan.93 5 July93, 5 Jan.94/ nil since 
oli; 1064, 6 Apl.94, 6 July94) 7 Oct.94) 6 Jan.95 
3,106 103 | 4 July93 4 Jan.94, 4 July94) 4 Jan.95 
0,102%, 96 | 5 July93) 5 Jan. 94, 5 July94| 5 Jan.95 
6| 99 | 864 6 Sep.93 6 Mar94, 6 Sep.94; 6 Mar95 
| 7% 5}/25/psMr. 9/210- Ps M ay 92 ed padam, 93 
53 3z| “s 


| 
84 | | 7164 eve 










oe 3 Z.dualy93}t0 July 95 
46 ash sen rie 
6 | 6 Jan.90 6 Seiypoleas Jn91} nil since. 


20 | 17 | Funded in|3% Bds. from Nov. 9i\to Nov 94 
1 | 1 | 2 Oct. 90)nil betwn $/peJan92| nil. 
$| 36 | 31 — 91{[1, 7/psAg9l) nil. (10/Oot.94 


144 13 | 6 Apl.93| 6 Oct. 93 5 Apl.94) 5 Oct.94 
8) SApLO3 340ct. 93) 3hApLO4| 3 Oct-04 
Ta 644 6 July93\ 6 Jan. 94) 6 July94; 6 Jan.95 
Si 50c Jan) 93 If Ai) 04 afle0c Jan 95 
rt 6 Oct, 94| 6 Apl.95 

0 Aus 


a 
| 
| 
| 








J 3 
0 ai} za) 6 Aug02 é Bob, 93 
74| 7 


62 | 504) 6 Jan.03 tat-to Feb BS. Teak 
24 28 ° 4/p.\s. June 91) nil since 


20), 93 6 Aug93| 6 Feb.94 
2 20 6 Aug93 6 Feb.94| 6 Aug94| 6 Feb 95 
| 83 | 6 yuly93; sas May 
2 1094 1034 5 July93, 5 Jan. 
@.1024| 99 | 6 Jul 3 5 Jan.94| 5 July9! 5 Jan.95 
3 864. 84 ” ‘£3 Dec92 £33 








30) 2 8 for ye 7 for : 


dg) 
cere 
Sete 





9116 109}| 4 July93\ 4 Jan.94, 4 
9 1238 119 5 Ovt.93| 5 A 


9 
0108 ae 5*ApL9s. 5 Ost. 93° ot. 93 5* Apl.o 


| 6% 6 | Interest | at 5% Dec. 1894 
| 684 624/ 0 0 Api. 93 2 Oct 94 
| 5 | 7 Oct. 89:7/SpsA.90)1 nil singe 
473 ar) 7 Jal 7 Jan.9! _—— 

5 

& 


$9) 
SER 





SE i Ren eel 
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PRICES OF THE | Last yrs. | PRICESOF| 
Capital Monta. divs. yld.; 1895. DIvIDENDs. 
Y —_ ——— ~| Busi Investor! - “re eumneniies 
| Share | be 2 * |at Latest our, 
amet ehonbeal or 3 3 3 | E 3 ene "Price. 4, : Rate per Cent. per Annum. 
| Stock. > & a S8i 4! ne. |PerCent.| tg | 3 *Interim. t Interest, 
: 7 505 Stock 100 (1144 1145/1144: 8 $ 1164114 | 5 July93| 5 Jan.94) 5 July94, 5 Janos 
pee en 124 900. poem eo poe ase aston ; 9 012544 2494 103,093 11 Fb 94/107 Aug 94/11 §Feb 9s 
oe: eeanemme mene Te. 180,906” 100 2095213 |2094'2124| 4 4& 0213 28 | 8}Aug93/S}§ Keb.94|3.% Aug 94'9-% Feb.o5 
Hl Bacnos Ayres Weta, Lev 4 % debs atk 457, 5, 100 {101 {101g'100 |1003| 1003 | 4 0 6)1024| 99 | 4 July93) 4 Jan.94' 4 July94! 4 Jan. 95 
Pe ayant ee) aaa ee ae ; Mig) az) | ax} Md | a2 az 9) 12 | A 5 Nov93' 5 Apl.94! 5 Nov.34 
Jo Preferred ........c.ccccccceess 300, Pa 4; | 4i| 33 * - 2 Nov93)nil ApL ot 
Do deferred...,..000...-cs.-sersssecssees 1,000,000 10 10° 4% 4% 4} 43 — 7 Osea Shek 
Do ORDINARY..........- seve ...| 2,500,000 10 10; 8} 9 | si 9x 813) 5 18 9 93 8| 5 Apl.93| 7 Oc pl.94) 530ct. 94 
Dempcs & Corengein 5§ 7 deb. z0 tn pes ee er ee 543uly93! ShJan.04| ShJuly9s! 54Jan.95 
by drawings in April before 1905 235,809 100 ood 914; 92 | 91 | 915 ” 6 14 O aa 19)38293120/8 De-93 27/4Jne 9424) 
Carrizal and Cerro Blanco (Chili)... $1,500,000, $500 ee tees de 534 183) ibia ts 78 clues \teail 6 Faly93| 6 Jan.94 6 July94 Can 
nae eae > % deb. stock ... aan rr 103 1034/1024 103 1034 | 3 18 3i108§) 994 itt sae ie ‘as 
0 % 6b. + & S0cbsecnnets gvevensee SHIGE. ” | sit "O21; + 2 3 65 ale 1% for 93 p -May 4} ‘ov 94 
steal eapinny a ixtension,L 790/000 "t0 | 10 | a at “ob ‘78 "Tl 6 1 ¢ fr 63) 4*Apl9g3| 440ct. 93) 4*Api.94) 440ct, 94 
Central Uruguay East Extension,L 700,000 10 | 1 are Seer ite 1133 G9 due lit | 5 Jelyga! 5 Jan. 94 5 July94\ 5 Jan95 
Do Pert. Deb. Stock steseteeaeeneceees 463,400 Stock L00 a aa $I bix| Bf | 2 13 5}. 62 Balog Aapl 9s] 340ct.93/34"Aplo4 34Oct, 94 
TOS Se ee eee | eT 1S0, 100 100 (107 lioT 103 105 10t | 4 16 91093103 | 5 July$3| 5 Jan.94) 5 Jaly94) 8 Jands 
ee 27,15 te . +e N44 | 6 Appos\ 6 Oct.93| 6 ApL9s 
; } .,6%deb.stk.| 650,000 Stock 100 150 |150})147 |147x| 1505 1 9150,!14 pi. 3) 6 
oo One eee | 9.000000: 2. {100 |t00 {to8"| 96 |Lozs| 101 ° si 6 | © ApLGa| 1 Oot. 25 oval siete 





) i 9 2,7 1; 82{| 82 
Conde d’Eu Railwy, L., 54% deb. bds 272,709 100 100 | 81 | 824 81 | 82. 

Do share capital gtd.7 7% 0n675,000/ | 425,000 20 20 83 9) 8), 84 2 
Copiapo............ Divs. declared in} $4,200,000, $500 $500| 194, 224, 19)| 224) 213 
Coquimbo (Chili) | Chiliancurrency.| $2.747,709, $100 $100) 6%| 63; 63, 63) 63 

4 


9| 82;) 80 | 54Tuly93) 54Jan.94) 5hJuly94) 5$Jan.95 
11 0 9%) 83 wang oe 5 Feb.94) 4 Aug94| 5 Feb95 

224! 195 5/U1 fdn94 3/7 May 94/5/1} Ag, 94 1/L1QN.94 
15 H% G§ 6§)3/1#Dec93\2/0§Mr.914 3/2 Jane 94} 2/54 


VAR TAARRE SD 
. me 
: os 




















































































, - wl <4 | 644125 S ‘$5 Mar94/§5 Sep.94\§5 Mar95 
a and aes L., 5 pane eee — = | - Hb = | a, 0 &§ 2 os a a8 to Jan {92 “4 ‘nlond deb 
DS FZ BORE. crcvcscounss ciscnsecvaeades F <0: ” ‘ i scrip Ma'r., 94 
\ ‘ge F4 29 32 
. 1 ow | my! ~ : 1 68 .85| 7 Mar89) 7 Sep.89) nil since 
Cordoba Central, Limited ............ | 400,000 20 | 20 2 | Va} Ga 7) GR _ ' 74) : 53 a 5 Novoal 5 May9 5 Nov9t 
Do 5 % deb. stock........0.0+scess0ee 400,000 Stock |190 |100 |102 |100 102 102, | 5 os 03 o: ore 1 May92lail bet wn(35/2}Ia85 
Do 5 % deb. stock (Cent. Nth, Sec.)) 4,166,666 ,, 100 | 48 | 50 | 474) 473) 475 3 13 693} 6 July9s| 6 Jan.94) 6 July9:| 6 Jan.9% 
| Costa Rica 6 % Ist Mort. Debs, ...... 655,000, 100 100 | 73 | 75 | 73 | 75 | 738 | 3 2 v) 76 {| 693) 6 Julyys lbt 4 Jan. 94/24) Dee.9 
Do 6 % 2nd debentures 1916......... | 600,000 - = \2 7 1003 102 hy be 3) or 4 Sep.91j nil btwn | § son os Mar83 
Do 5 % prior debentures ............ 100,000, 100 ,LCO | 3 \LUUS LO: Me es e* Es dre. a 
ot BA Csipepreainsssemmnemsasiots 1,800,000 10,10, # 1) § 1} 1a. : lis ont 6 Julyos| 6 Jan.94! 6 July9s| 6 Jan.95 
Cucuta Railway, 6 % mort. bonds ...| 99,000 100 109 |1003)101 Or 101 | € 9 61103 | 995) 6 July9s : 
aChristina,L.—54%deb r 
geet came —— | 266,300. 100 ‘100 | 73 73 | 713, 72 33 12 Q é 1, ig Sty Aad? Oct ts ay Dee 
Be I sccenevcttecntiseiienc cr 308,940 20 20 | 4| 4) rere 295| 6 Dec.9x| 6 Jne, 94| 6 Dec. 9 
adel. bbe stock.. 350,000 Stock 199 be A 2 *. a0 ! 617 $ au s 6 gene ; Fano! aa 3 May 
egucamens saan 28,583,400 "20 | 20 | 84) 183, 133) 18% Mis) S 4 6) 108 HL 2 Jnodd) for 93| 7. for 94|May, Nor 
Do _ srs voasoemsnennaresetiee’ ee - = | he | oa “oa| 3g \3 : 3>| Dig] 2 Marg3/ 2 Ost.93] 1*Apl.94 3 Oct.94 
{ i ; CO. cercceee 9 J | | #16 o - ba dhe 
qo ag ai petheebans 1,556,960 5 | 5 ne | Ve) ess qt “+ 91 5 Oct.9%| > Ap. 93} nil since 
Espirito Santo an Car. debs.......... 192,600 100 |100 S45| 54h 544) 54s) SL | mid | 54+] 508 5 Apl.92) 5 Oct.92) > ap.85) Togs 
‘Grand Russian 4 Nicolai bonds...| 1,846,960 100 ,10) | 934/100 | 984)100 | 100 tt 100 | 953 on 6 Feb.91| 6 Aug94| 6 Feb.95 
Gt. West,of Brazil .,6%per.deb.stk.| 306,250 Stock |100 |1123)115 |1124)114 | 114 ne 5 Alls ~y - owe 8 Feb 93 6 ett 6 Feb.95 
ee er 300,000 "do "30 ia Moe 24g. 15d Tal 12-0 of 15} 1417 ApL93| 5 Oct, 93) 7 pL oa] 5 Oot 
SR ribs sep vapantbosaise hessenbeed ,000! B) 248) 1 t oe 
Interoceanic of Mexico 6% mortgage { 2 a} 6+ Mar94) 6tSep.94 6tMar95 
debentnre stock™..........0c000c000: 1,400,000 sto +k 100 | 42 | 42 | 334) 39 ys os =| 4 +, ee . ke 5 July94 5 Jan.95 
Do 5% Prior Lien Debs sigs 360,000 100 too 98 | 98 | 96 | 96 5 5 V{100 5 July 
; Italian Rlwys 3% Bonds, ‘* A” and, | 
. “BRB” aie by Italian Govt. { 7 ak d July le/ss about |23} 
‘ subject to deductn. for taxes ...| 26,010,000 100 |100 | 54 | 54 | 52g 54) 525) 4 5 6) 55) 494/3% Jana J oa ail batwn| 4 an 95 
} Ituana (Brazil) 6 % deb. bonds, 1918 150,000, 109 100 oe = : - = F = J 1003 = : a . Manos 5 Sep.94| 5 Mar § 
; Sena ee | --aeeeeel te a 7\7| 7/7) 6817 # 4 71 64) eS | 5 Dec.95| 5 Juc.o4| 5D 
se §} 48 SHARES ... ++ Creeevceseeeseveres eee ? ‘ 
; 4) Lemberg-Cz tz-Jassy5% guaran- { 4 Nov.9 
: wal meee ta 20 | 20 | 25 | 27 | 25 | 27 | 25 4 16 27 | 2331 9 May93} 5 Nov 93 . 6 Oct. 94 
: {| Leopoldina (Brazil), 6 % Bonds ...... 466,800 50 ' 50 | 49 | 503] 49 | SC | 50h) o 0 6} SO 484] Ln OR oylosy Dao 9h 
Bie Do 5 % sterling debentures 1924...| 1,935,000, 100 100 | 42 | 45/42) 44] 4¢ | 923 Sf47j40( 0 ee 19/10Ag94 22/Feb.95 
Beeb Do. DO. 522 ssecroresocsseenorees 1,129,700, 100 {100 } 32x) 35 | 32 | 34 | 33$ | 6 $ 0 36 | 314}29/6Ag.9: re 1gJuly9s| | July% 
BELE Lima Railways, Limited .............. 800,000, 20 | 20) 23) 23) 215) 23) 2h 7 5 e| 34) 2K) 2 Suly9I eae nd .p'95 [eagebisia 
PERE Macahé and Campos, 5% debentures} 739,600; 100 (100 | 484| 434) 46 | 474| 46 ne 52 | 46 |\ Coupon-| of Oct.94, isd. por 
Hit Do Cantagallo Sect. 5 % Bonds ...| 484,300 100 /t00 | 39 | 39°| 374] 33 | 372| | 89 | 374 cu NG Jun 91| 6 July9i| nil sinee 
FE Manila Railway, Ltd. ,6% Debentures 730,000) Stock 100 | 33 {| 344) 314) 344) 32 nil 314) 312, 6 July90| 6 Jan 6 July 6 Jan.95 
ij Do6 % Prior Lien Mortgage ...... 235,000; 100 {LOO |1OL {1035/10 \103 | 103 | 5 17 6105 | 992) 6 Suly 9 6 Jan 6 July94 6 Jan. 9 
1] Do6 %, series B...........csccesseeees 200,000, 10) |1¢0 | $8 | 88 | 863) 87 | 872 | 6 19 6| 92 | 864) 6 July9:) 6 donot co | 
I) Do 7% cumulative preference ...... 300,000; 10)10{ 41 41 4! a} Jel... Me ond] 2 Dee: 88) Ses tal 7 June 7 Des | 
Matanzas & Sabanilla 7%, red.’"73& aft 71,100; 100 |100 |1014/103 |1014)1025| 103 | 6 28 6/103 \1014| 7 Jne.93 94) 6 July94 6 Jan.% | 
Mexican Limited, 6 % perp. deb. stck} 2,000,000| Stock |100 |(26 |1274/1249)127 | 1274 | 4 15 ©\1274)1184] 6 July9s| 6 Jan 5| iy May94 ¢ Novd 
Do 8% Ist preference.............0064. 2,554,100/ ,, |100 | 69 | 733) 66 | 724) 72 | 2 7 3% 783) 564) 14May33 . 6 Nov 9)| nil sines, 
Do 6 % 2ad preference .............. 1,011,960| ,, |100 | 35 | 374| 33 | 37 | 375 | nil 29 | 6 Nov90| 6 May oo 5 Nov83 
Do ORDINARY STOOK ........0.00.0000: 2,254,720) ,, |100 | 16%) 184) 16) 18| 18). 14 | 3 May9l{ 1hNov lh. cagosr ss Feb 
Mexican Southern 6 % Deb. .. ...... 1,200, » {100 | 56 | 56 | 525) 64 a cot 52 6 Apl.93) 6 poet 4 Aplod 4 Oct.9 | 
niint: Gonueeg Lim, deb. stock ... oe ” = a 33) oid cs : : ‘| es - 4 _— ty a } |Deo 93 50/Deod | 
BOG sivics cose decdtsasusvescebccbsoees ’ ” $ \ { 
| Minas and Rio, Lim., 6 % debentures | Jan.05 
1881-2, red. tie ce cartier ian 611,300} 100 |100 |103 |1034}102 103 | 193; 5 15 9106 |102 | 6 July93\ 6 Jan.94 ‘ie 3 Now 
Do ord. shrs. g. 7% by Brazil $0 yrs 1,000,000, 20 | 20 | 17 | 174) 163) 17 | 16 3 4 9) 18 |t5 7 May93| 4 sore 7 \| 5 Nove 
Mogyana (Brazil) 5 %deb. bonds,1912| —412,32€' 100 |100 [103 \103 |102 |103 | 10:4 417 0103)|102 | 5 May93\ 5 Nov ‘ 
werred belore 1945 (ig 1 BaonoUn lr 105 | 4 16 $1054}103 | 5 Jn0.93| 5 Deo.93) 5 Jne.94) § DM 
rusia oes — 1,799,700! 1°79 |100 [104 |1054)104 |105 | 4 103 | 5 Jne. 9: wet 
14 francs per annum... }Belgian! 513,930, 20 | 20 | 134 134| 134) 134) 12H) 3 14 A 134) 12 | 2hTuly93| 2hJan.94 a 6 Jan 
Do guar. 6% (30 frarcs)...) Gov. 194,020} 20 | 20 { 30 | 30 30| 2% 4 O Y 30| 29 | 6 July93| 6 aa gin 92) 4B 
Nassjo Oscarshamn income bond 305,375) 100 /100 | 295) 31 | 234! 31 | 31  .... | 31) 23} 2 in 90| 2 in9 
Natal and Nova Cruz (Brazilian) 
Lim., 5) % deb. red by 1910....| 368,300) 100 |100 








923] 974| 925| 974] 92 | 6 9 3, 9741 O14) SgAcl.aa| 54Oct.93 spaniel ass 
a te a Hy 93 '09 0 a i | 6EA5L93 25 0ct.93 7¢ApL a 


Do preferred 
* In deferred inverest warrants. t £1 ia cash, £2 in deferred interest warrants. § Partly ix deferred interest warrants. 































| CAPITAL. 





NAME. 








Rail L., 5% lst mort 1,804,300 
te Railways, L.,5% ist mortgage, = 1,502,000) 
es ' | 952,280 
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100 ‘100° 1044) 1054/1034)1044] 1045 | 4 1c 















































Wid GRATED... .....0000ccrciscccccesesceenes | a 10 | 10 173) 18 164) 16%. 
Do pref. con. ordinary «--...... «++ | 703,720; 10) 10 93/10 | 92.) Oy 
Do def. con. ordinary ......-.+...... 703,720, 10) 10 64 63) 6) 6 
N.-East of en 7%pref.shrs.| 400,000} 10/ 10 fe Ss 143) 15x, 
SIERREG,« os sensbivdevercbeves’ bvtoe | _ 400,000; 10) 10 | 149) } 138! 14x' 
Neh. of France 3% obg.(red. 75 yrs)| 7.500.000 20 | 20 | 19 a Sta 19 
MADRS... sci seeseswevees cosceduccsss 9,274,000} 16 | 16 
Northern of S. African Republic; T 
4% guar. bonds .......essseeessseses 500,000 100 100 | 994) od 993/101 
Nrthn. of Spain 3% pri’ty.red. by1958| 12,859,620, 20 | 20 | 11 10 | 10 
N.-West Argentine 6 % perp. deb. ...| 350,000 Stock|100 | 65 65 65 | 65 
SEU 5, 5 isch. d0vonbdaves cell | 350,000, 10 | 10 Ww 
SE MNTOE 30.00 ss0n0sscevscnscenceeses | 200,090} 10 | 10! 
95 North-West of Uruguay 6% deo. stock 398,000) Stock | 1100 | 1089 10 10: yy 
4 Do 6% Ist preference...... 0... 580,220; ,, {100 30 7 27 | 28 
2 Do 5% 2n | preference...... sess | ones; 7” {100 f |. 
‘94 Do ORDINARY STOCK.......00-0.eeee- £119,620; ,, {180 10 | 10) 10, 
95 Ottoman, Smyrna-Aidin, gtd.112,000/ 
95 per annum by Turkey till 1908) | 
94 SONNY in vinisasciesdtinsssonessseue | 709,600 100 ,100 /105 |1053,105 | 105 
04 Ottoman, Smyrna-Aidin 5% debs.) | | | | | 
95 (Kuyujak Ext.) 1910.............. | 332,106) 200 |100 (105 |195 |103 |103 
Do (Seraixeuy Extension), 1910... 92,000, 100 100 |104 | vr /103 | 103 
Do, do 1910 (‘Tireh Extcnsion)...... 175,000, 100 |109 | | 
“ Do 5 % debentures, 1886 ..........+. 3u0,000; 100 |100 | 9 | 93 | 91 | * | 
91 Do 5 % debentures, 1888-1935......! 1,099,930, 109 0) . 934, 91 | 92 | 
95 Do Sokia Ex. Debs., 1893-1935 .. 100,0)0' 100 100 , 3 | 933) 93 | 98 | 
95 Do Suares (to bearer) ............+. 891,940 20) 20 | 13 | 13 115) 13 | 
94 Ottoman, Smyrna anl Cassaba 4 %| | | | bag 
95 Se ere | 2,262,40)| 100 | 53 | 874) 91 | 866 90 | 
Ottoman of Anatolia 5 % Debs. ......) 3,200,000 | 100, 965) 963 963) 965) 
95 Do 5 % Series IL., or Eski-Cheir-| | | 
SN eee rae | 1,600,000) 100 | | 66 | 563) 93 | 564) 95 
95 Paraguay Central 5% permt. deb.stk. ‘974, 000) Stock 100 | 154 154) 144! 153! 
94 Paris, Lyons, & Meditrn. —3Zoblgtns. 
04 “Fusion Ancienne”—red. at par; 72,000,000 20 20 | ; 183 unt 185 18} 
93 Do3% obl. “Fusion Nouv.” 75,738,920, 20 20 | | 19) 19 
04 NID: nscicaibesiestblinndhcundgh 16,000,000, 20 | 20° 
sy Piraeus, Athens, 6 % 1st mt. bonds; 259,306) Stock | L00 | 82 | 32 82 82 | 
4 Do5% mort. bonds ....s.c+.c0se0s0. 240,000 »» {LOO | 544) 543) 514, 515, 
Do OnpINARY SHARES ..........00605 91,900, 275 ji275, 4) 4 i 
. Porto Alegre ¢; New Hamburg (Bra- , 
5 rilian) 6 % debenture am. 1907 173,412) Stock |100 / 714{ 714 71 7 #13) 
5 | _Do7 % preference shares..... ... 154,000 20/20} 44 5| 48 5 | 
5 } Pro.Orl.Vitbsk.5%bs. 5%g. byitassia i 
ri a 4,339,200) 100 {100 }102 102 102 /102 
Puerto Cabello & Valen L.,7 % debs. 340,000; 100 = 100 | 102 | 10) 1102 | 
pH AW Doshares.. ences sce | 460,000, 10 | 10| 3} 3y) 3 a 
5 e and San Francisco Caeirat! 
SEINE ois died nad pirvniicasa 1,200,000; Stock |100 | 89 | 893) 83 89 | 
Rio Claro Sao Paulo, Lim., 5%debs.| £600,000! Stock |109 124 }125 [te 3g 125 | 
SEP RING ae 750,000, 10} 10; 204 214} 204) 2 21k 
5 Rio de Janeiro and North Prin. 6% | | 
5 IIE is ciucebicd dovodsiennes 250,000, 100 |100 | 42 | 42 | 39) 40 
4 Do. Grao Para div. 5% Ist mt. bds.| 1,350,000) 100 at’ 36 | 36 | 3t | 34. 
1 Sardinian 3% obl. A ............ 926,820) 20, 20): 14) 114) 11g) 114 
4 3%obligationsseriesB ............ 744,900, 20 | 20) Ils | Lt) 11 | Uy, 
‘ 5% pref. shares participating... 594,900) 10 / 10 104 10 & 10 | 108 
r ORDINARY SHARES .........00005. 396,600, 10 | 10! 9j| 104 98) 1 
; Swedish, Limited (Asstd. Pro- 
‘ gpetere in) debenture stock, 5% 181,500, Stock |100 ;103 |103 108 |108 | 
reference shares .............+. 152,000) 4/ 4; 63 i 64) 6} 
RDINARY SHARES ......... 00000. 460,000) 5) 5 a tg) Me 
Royal Trans-African Ist mort, bds.| 1,630,249} 100 |100 at 64 | Gk | 
la Grande 7 % obligations. 2, 100 | 109 101; §) 1014) 1014/1015, 
Sambreand nen Isd. to Gd.Central,' 
NOU ck, hei Spetieh da Saini vecitedhie’ 199,991; 10} 10) 15 | 154) 143) 15e, 
Do ordinary shares ................. 597,140} 20 | 20/ 153) 15)) 15% 154 
Paulo, ot % perm. deb. stk. ......) 750,000) Stock |100 |116 {116 | L134 (14 | 
Do 5 5% deb. WUNORS vvinieciesca oeeceee 250,000 ” 100 j110 | LIL L09s t1L 
SHARES sessessscsesertnsceeenee | 2,000,000, 20 | 29| 32 | 333) 314) 33 | 
and Cordoba Gt. Sthn, L,' | 
5% per.deb. stock 6% after Jan. 95 660,000; Stock |100 | 99 |1094) 99 |108 | 
Do7 % reg. prior lien bonds 4 100 {109 {106 |L07 /1053)107 | 
Do 5 % 2ad registered debs. ......,  259,000/ 100 |10)| 42 | 43 | 42 | 43 | 
Shares snliailsdisennshaatesisichisnags 492,000, 100 i: ot an ta 143 
ustrian 3% oblig. red. in 90 yrs.| 65,762,340| 20 | 2 4 
ay oblig. 11 atin X) rol 60 14,246,0 20 | 20} 144)14ia|t4re) 14 | 
Sonne anes iehiitaedhtauiniditisnsnbadssoned 14,768,640 s = = aut hes 98 see 
Southern Braz. Rio 6 991,879) Stoc { 
Grande do Sak ie ee 20 | 20} 95) 10 “Ok 93! 
Bcathen of France—3Y, oblig. redeem.) 62,567,880, 20 = 184} 183) 18% 185, 
shares.......... 5, 20 | 20] wee | ore 
Seuth I 3 ob POOR Pee eeneeereeeeeres 0 ll 12 11d ld 
' Italian, 3 (Italian tax 26,176,500 20 | 20} Ltd) 11? 
Swedish Centra Limes deb. stk. ’ a 100 |100 |103 |1034)L01 |103 | 
BW op epPtele Bbc ......-sensensseesae 100 {100 | 80 | 8) | 80) 8). 
] Venezuela Barquisim 
| rane, 1st mort. debs. pear ee ee ‘54 
| ordinary shares 6} 5} 5; 
Bat mney . 105 | ea 108" 10898 
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9106 |101 | 5 July93, 5 Jan.94) 5 July94\ 5 Jan.95 
163 914 O 19h oat? July93 20 Jan.94.20 July94 124Jan.95 
9; 7 $3 6 103 94) 7 July93, 7 Jan.94 7 July94, 7 Jan.95 
6 (15 8 3, 7 ot 13 July9313 Jan.94, 13 July94, 553Jan.95 
15% 4 13 2 158) 14j) 7 Apl.93, 7 Oct. 93) 7 Apl 94 7 Oot. D4 
145 4 6 9 143) 133) 6 Apl.93 6 Oct. 93, 6 Apl. 94) 6 Oct.94 
19/3 3 3 194 (8/f| 3 July93 3 Jan.94 3 July94 3 Jan.95 
ee |” (1% for 91 ‘te for 92 16 for 93, Jan. July 
101¢.| 4 0 O1014 993,14/9Jly93, 4 Jan. 01 4 July94, 4 Jan 95 
10ts ¢ O VY 11/10 | 3 Apl93 3 Oct.93) 3 Api 24! & Oct. 94 
ahs » | 75 | 65 | 6§ Fuly91) 6§ Jan. 92 2¥on a/c of 92 pd FL93 
ly} mil, | 2] 14 7 Jan.90, 7 July90, 7 Jan. 91) nil since 
oes nil, | 3) = 7 Jan 90) 7 July90) 7 Jan. 91| nil since 
102 | 6 18 91043\101 | 6 Jne 93, 6 Dec.93) 6 Jne. 94) 6 Dae.94 
28 | 3 li 6: 31} 27 34 July 90) 2 July92) 1 July93) L July94 
10 nl. =| 12 8 nil. { nil. nil. nil, 
10h | mil. | 15 | 10 | | | 
105 | 5 14 o10%4 102 | 6 May93, 6 Nov93, 6 May9i) 6 Novk 
| 
10t | 4 14 6405 |103 | 5 Sep.93 5 Mar91) 5 Sep 941 5 Mar95 
1047 | 414 6105 103 | § Sep.93) 5 Mar94| 5 Sep 91 5 MarQ5 
954 | 4 12 0 97 | 94 | 5 Sep.93 5 Mar9i 5 Sep 94| 5 Mar95 
92° 5 if 6 94) 89 | 5 ApL93 5 Ovt.93 5 Apl.gs 5 Oct.94 
913 | 6 11 6 97 | 83| 5 July93, 5 Jan.94| 5 July9s} 5 Jan.95 
936 | 5 1 0 934 92 | ; | 5 Nov93 5 May9:| 5 Nov94 
124 | mil. | 133) My 0 Oct. 93,12 ApL94) 0 Oct. 94) 0 Apl.95 
90 | 91 | 863} si. | | & Feb.95 
95;|5 6 0 96, ; 87 | 5 Apl.93) 5 Oct. 93) 5 Apl.o4) 5 Oct.94 
91 |... | 93 | 564) yee os 
143 | nil. a) 14}) 5 May90 5 Nov90) 5 May9!) nil since 
13g |3 4 9 183 183] 3 July93; 3 Jan. 941 3 July91) 3 Jan.95 
185) 3 5 3 19} 1d4) 3 Api. 93 3 Oct.93) 3 Api.gs| 3 Oct. 94 
on ve . | vee (LL for 91/11 for 92/11 for 93|May,Nov. 
Bi | 7 2 0 82| 8 6 Apl.93, 6 Oct.93! 6 Apl.94|50/ eo, O4 
52 |6 6 9| 55 ‘ 45$| 5 July93| 5 Jan.94/25/July94/30/ Jan.95 
1j wil, i 5 9¢psSp 9 [2 Opener 1/44 Sp. 92) nil since 
70 | 813 6 714 69 | 6 May93) 6 Nov93) 6 May9i| 6 Nov94 
43/19 6 O} 1 4} | 2hMay93 24Nov93) 2hMay9i| 2gNov94 
1023 | 4 19 6:1024/100}) 5 Apl.93) 5 Oct. 93, 5 Apl.94| 5 Oct. 94 
101g | 6 28 102" 93 | 7 July93) 7 Jan. 94! a Fem 7 Jan.95 
34 - ‘ 3;} 33 C. Sind . =| 2%Tulyo4 
89) | & 14 s| o1y! 8041 5 Aplos 5 Ovt.93) 5 Apl.94| 5 Oct. 94 
1215 | 4 9 6125 {1at | 5 July 93 5 Jan 94) 5 July 94) 5 Jan.95 
21 | 7 18 7 19}|16 ApL93/14* Oct. 93 20 Apl.9i|14*0ct. 94 
33} | 5 11 43 — lasjonte.o4 21/July94|23/6a. 95 
83216 4 5 8 (28/9 Apl93)20/ Api.94| 22/500t04 
1lg| 5 4 11 | 3 Apl.93) 3 Oct. 93) 3 Apl.9s| 3 Oct.94 
11 |5 $ ;| hy 103| 3 July93) 3 Jan.94 3 July94) 3 Jan.95 
10%) 4 15 5, 103) 914| 6 July93, 5éJan.94 5 July9i| 5 Jan.95 
10; | 5 0 6 10| 9/6 ron 54J3an.94) 5 July94) 5 Jan.95 
1094 | 4 16 o|108 107 | 5 May93 5 ticee 5 May94| 5 Nov94 
6}| 6 10 0 65 é 7/2July91 7.2 July717/Tunat 7/2Jane9s 
lg | nil. die ail. nil, nil. 
63; | 7 13 6) 66° a: 5 July93 5 Jan.9i) 5 Fulygs 5 Jan. 95 
1004 | 7 9 Apa: 7 abit 7 Nov93, 7 May94) 7 Nov94 
155 | 3 11 0) 15g) 143) ShJuly93) 54Jan.94) 5hJaly94) 6) Jan.95 
155 | 3 6 é 15) 154 ot Ap Yo3 2h0ct.93| 24Apl.94) 250ct. 94 
1134 | £17 S|LLG{) 113% ShJuly93 54 Jan.94) 54July94) 5$Jan. 95 
110} | 4 12 $jLL1g)1035 + 5 Jan.94) 5 July94) 5 Jan.95 
325 | 3 12 sj 333; 29 6*May93 ‘ Nov93' 8 May@4/ 4 Nov94 
108% | 4 13 6109} 893, 5 July94) & Jan.95 
ht ~ dun 7 Jan 95 
ae : . as oT ve a. Int, from! 1 July96 
255 | ... | 25g} 23 ees eee 
14th $il 9 ait i} Coupons pd. at 5/23 Jan. and) July 
1413) 3 12 S4hg do Apl. and Oct 
10 | 1 11 0| 10} 94 3/2ps May) 9 2p aay 2peayoe 
83 |7 S$ 9 93 | 86 | 6 Apl.93; 6 Sep.N3, sg 
10 |7 7 %10| 9/6 ApL9s 3*Sep.9 8 ApL9 4 91 
18} | 3 4 9 183 184 3 Jeiphs 3 Jan 94) 3 July94) 3 Jan.95 
en ae cae for 91 10 for 92\10 for 93\Jan., July 
tig | 4 9 6| MLR 1Of HAL 99 93, as mens eo 
103} | 3 19 6 103g 10 a9 a; a = ae ‘res 
595 | $15 0. sv | 575) 2hMay91) 24 yoz 2h ay 
46 | a Ta oH 7 Jan.91| 7 Jaly91! 7 Jar.92; nil since 
ot $12 9 5! | bt] & Deo.02 ae are ens 
34 | & 18 $103 101" & Jul Jan.94 & In an. 95 
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THE INVESTOR'S MONTHLY MANUAL.) [March 30,1995, | 
FOREIGN  RAILWAYS—Continued. 


PRICES OF THE nae 
CAPITAL. DiviDENDs. 


, a el ieaicenatadl —$——_—$—_— —_____ 
NAME. i oii ‘on Four. 
| per Cent. per Ann: 
ic —| kk.) 4 Into, _— 
Tamboff-Kozloff 5 % Gr. Ln, by Pro-| 
vinces of Kozloff & Tamboff,| £ sd 
issued at 747 %. redeem. by 1953 309,700) 100 100 102 {102 {101 |1¢1 | 102 4 19 9/102 {100 } 5 July93, 5 Jan.94) 5 Jul 
Tongoy (Chili) | $1,100,000, $500 $500... | 9) 9) 9) ... | nil. 10/434 p.s.Jne.90 nil 
United Rail. cf Havana io So vee | cee (LOM |1044/101 [102 | 104 # hactesen D4 axctan’ Wrakdl bonded 
Uraguay Northern, 5 9; deb. stock 449,400) Stock. 100 | 56 | 56 | 53 | 54 | 54 | 8 13 6) 60 | 53 | 34July93) 34Jan.94 3iJuly 
Do 7 % preferred , 20 /20| 53) 5% 54) 54) 54/1712 8 54/8/11,Jy91 nil betwn; 4/ Dec93} / 
Villa Maria and Rufino, 5 % deb. L| 550, »» {100 | 474) 474! 464) 46 | 45 | mil. | 474) 45 | 5 Apl.9l| 0 Oct.91 45 AplL92 nil 
Do 6 % pref 350,000, ,, $100 2: 21 | 21 | 21) 20 nil, 214; 21 | 6 Apl.90 6 Oct.90 44Ap191) nil since 
West Flandrs5}4 % & prop. of pr fitstill | 
1902, whn.camediv-asonorigshs|  140,000/ 10 (10/17/17 | 17 | 17 | 165 9| 17 | 165| 5$May93) 54Nov93) 54May94| 54Nov94 
Do Oxpinary SHARES 234,123 82! 87) 18 | 18 | 17%) 18 9 184 173'7/2 May93 3/64 Nv.93 8/5 Ma: Nov 
Western of France 3 % obligations...; 89,300,200; 20 | 20 183, 183) 183) 183 0} 183) 184| 3 July93/ 3 Jan.94, 3 July94) 3 Janos 
Do SHareEs 6,000,000; 20 | 20 _ ... kh okt itl hes = ot | il (728 for 90 74% for 91, 74 for $217 4 for 93 
Western of Havana, I.. 600,000 10,10 8) 8| 7% 8 ned 84, 72: we. J se sal ok 
Do 6 % Mort. Debs. Red. .......... _ 330,000) 100 100 112 |112 |1074'108 i, AM ed cy | 6 Sep.9t 
Western of San Paulo7 %debs., 1898 112,900, 100 100 107 |107 (107 {107 8107 |105 | 7 Apl.93; 7 Oct. 93 7 Apl.94) 7 Oct.94 
West. of Buenos Ayres 6 % bds. 1902) 1,745,500; 100 {100 |L14 {114 {113 j114 9114 |1113\ 6 Apl.93) 6 Oct.93 G Apl.94) 6 Octo4 
Do registered certificates, 1902 ... 303,680; 100 (100 112 {112 L112 (L121 | 1114 | 2 $112$)111 | 6 Apl.$3) 6 Oct.93 6 Apl94) 6 Octo 
Do 5 &% mortgage bonds, 1925 1,000,000, 100 100 \LI6 (1164 ,1153/116 | 1164 3 6117 \L15 | 5 July93! 5 Jan.94 5 July94) 5 Jang5 
Westn. of Santa Fé7 %bonds(3rd.iss.) £68,000, 200 100 | 59/61/59 59| 60 |3 7 9 61 | 55 | 7 Oct.90 7 Apl91 nil betn £2Jan95 
Do Cons. Scrip. Certs. ......... --+. | £1,078,376| ... |... |... | 61 | 59 | 59 


 —————— 


| 61 | 69 | pee in a ne 
Zafra and Huelva 3% bonds ..... 2224600 20 | 20 | 35) 4)! 83! 42° 4b nil. | 4g) 8). | 3 July93 3 Jan.O4! ail sing 


BANKING COMPANIES. 
Adelphi, Limited 20,000 20) 10 | 144) 149, 143) 143) 148 414 153| 143) 6*July93| 9 Jan.94) 6*July94! 8 Jan. v5, 67,905 
Agra, Limited 100,000 6) «6 | 3) 3% 3 | 3x 3% 9 3% 3 nil Oct. 93)nil Apl. 94) 240ct. 94) 24Apl.95) 1,079 
Anglo-Argentine, Lim. ...... 50,000 9 5 14) 12) 5 24) 14 4 June93| 4 Dec. 93) 4 Jne.94| 6 Dec, 94 = 7, 
Anglo-Austrian[P Currncy 150,000 200 fis 120A; 154) 154) 144 14}x) 9 154, 145 84May91| 68May92) 63Mar.93 6§Mar94) 228,010 
Anglo-Californian Limited.’ 20 10/11 | 113) 104) 114) lls, 104° 7*Sep. $5; 7 Mar94 7*Sep. 94) 7 Mar.95; 131,489 
Anglo-Egyptian, Limited... 80,000 15 | si 45) 4h) 4) 
Anglo-Foreign Banking, L. ae wanes 


eee 


oe 


48 44 6 July93) 6 Jan. 94) 6 Jne.94, 6 Dec.94) 75,000 
| 8 | 74] 7§ é 8; 7! 5*July93\67<Mar 94) 5*July94| 74Mar 
Anglo-Italian, Limited 8) 78, 74) 8 6) 12 Mar 93) 4"Sep. 9512 Mar.94) 4*Sep. 94 
Ashton, Stalybridge, &c. L. 2, 73) 72) TB we | _ 7% 7¥§.10 for 92-3;/10 Jan.94/10 July9410 Jan.95\_ ... 
Australian Joint-Stock 156,602 By coe | ove | coe | coe | one ot TS SE ee 4 ee 5 Jan.94| 5 July) 47,523 
Bank of Africa, Limited ... 40,000 8§, 74, 8 ) 8}, 7}10 Mar93\10 Sep.93'10 Mar94}0 Sep. 4) 141,980 
Bank of Australasia 40,000 54 | 56 | 535, 54x 7 oO 2 534) 740ct.93| 74Apl.94 6 Oct. 94, 6 Apl.95) 811,906 
Bank of Bolton, Lim. A .... 29,323 | 9%, 93) 98, 98 94 | ) 94 94 5 July93| 5 Jan.04) 5*July9s| 5 Jan. 9 

Do Ashares ... ... = «| 5,677 4) 5g) 53) 5B, 5}, 54 5 July93) 5 Jan.94) 5*July94| 5 Jan. 95, 

Do B shares 15,000) | | 3) 2%) 33 i 3}, 22! 24Feb.89} 24July89| nil. nil, | 
Bank of BritishColumbia...! 000, 253) , 27 | 20 | 8*July93/12 Feb.94/ S*July94| 8 Feb.95; 290,164 
Bank of British N. America’ 20,000) 50 | 50 67 | 53 | 7*Oct.93) 8 Apl. 94) 5*Oct. 94! 4 Feb.95! £76,543 | 
Bank of China Japan, and, | 


| 
weg row ... 4/\psMr91 8%! Feb. 92 nil| Feb. 93 D r.126,752 | 
| 44, 4} 9} for 89. 7hfor 90) nil betwn|3/6psJu93} 115,000) 
3) 164 15 | 5*Ang93/i3 Feb.94) 6*Aug 94/12 Feb.95) 108,782) 
340 3294) 9bAp1.93/10 Oct. 93) 9 Apl.94) 8 Oct. 94 011,803 
3'343 334 |114July93\114Jan. 94/114July94| 10} Feb.95}1,040,308 | 
0, 364 348,20 July93|10*Jan.94/'5 July94 10*Jan.95| 563,702 | 
0)... | .. 10 Jne,93/10 Dec.93/10 Jne.94|!0 Dec. 1,308,229 
6, 363, 333/15 May93\!24Nov93,10 May94| 9 Nov 94)1,140,0:2 
ws | oe | 5*Feb.93) 5 Aug93 5: Feb 9tjoil Aug O41} ga740| 
| won| o0e' | ate | se ... | 5*Feb.93/ 5 Aug93| 5*Feb.34)/nil Aug 9 
Do4%stk.gua. byN.Z.Gov.| £2,000,000 ste 103} 1044 103 10 | 
i , 6 


he 
wos 


67 | 


2 
oe 
~~ 


; MS ow m oe 


the Straits, L. (/) simerel’ oie | me tet 1 et he " 


: eat 
Bank of Constantinople ... 100,000; 10) 6 | 4% 44 44 4} 
Bank of Egypt, Limited ..., 20,000) 25 | 124) 164) 163, 153) 159, 
Bank of England 14,553,000) Stock.|100 gy ey 
Bank of Ireland [Irsh.Crncy.' £3,000,000 Stock. 100 |340 343 |333 '3424) 
Bank of Liverpool, Limited) 80,000} 100 | 124) 353) 363! 353! 353) 
Bank of Montreal | 60,000} $200$200| ... 2227218 222), 
Bank of New South Wales 100,000) 20 | 20 | 34! 354! 34 | 35 


~ 


~~ 





Oita t Coton 2 


Bank of New Zealand 100,000; 10 | 634) .. | cee | 
Do New Shares 50,000; 10) 8% 


4 m. fyoagino2z |. a wn ee iah ths 
Bank of Ro | oy 9A0s000) 20 | 6 63) 64) 6), 9\ 63| 64) 7 July93}10 Jan.94) 7*July94\10 Jan,95} 140,200 
Bank of Scotland £1,250,000| Stock. '100 |326 |340 |335 [335 | 9341 |334 'i4 Apl.93/:2"Oct. 93\!4 Api. 94/12*Oct. 3] 
Bank of Tarapaca & Lond.,L 100,000; 10) 5 | 28; 23 ul. 3 28! 5 Apl.93) 5*Oct. 93) 0 Apl.94| nil since} . | 
Bank of Victoria, L. DUD BB BT nce | cee | ccc bcos | tes | we fee oa ~=| 5 Feb.94 5 Aug 94} 2hFeb. } 6) 
Do preference 10 | 10]... | ... | ... | «- wet Ah one a 5 Feb.94| 5 Aug94| 5 Feb.95 . | 
Bank of Whitehaven, Lim. .!' 853; 30 10 | 24 | 24 | 23%, 233) S; 2t | 232)10*Aug.93/124Feb.94| C*Aug94 124 Feb. 90,839 | 
Barnsley Bkg. Co, L..*12,000/, 2 5 24) 123) 123) 9 123) 123110*Aug93|12 Feb.94/10*Aug94/12 Feb. 42,790 | 
Beliest Banking Comp. I... 125 | 25 ‘Ln2g L144) 9|1174|1114/20 Aug@3/20 Feb.94 20 Aug94)20 Feb. 
Do new shrs., iss. at 10 pm.| 11 125 | 25 | 47%, 444! 8 Aug93/ 8 Feb.94) § Aug94/ 8 Feb. 


453 45 4542) 
Birmingham_ District and: ' 
Counties, Limited ....... oo} 3} 9} 8g Bis: 3) 9%) 8§!124Aug 93/125 Feb. 94/124 Aug 94/11} Feb. 302,464 | 
0) 42°| 43 |12*Feb. 93116 Aug93/12* Feb. 94|16 Aug) 27557! 


Bolitho, Williams & Co., L.’ 43 | ag'| 43 | 

Bradford Commercial Joint} | 
0, 493, 48} 11*Aug93)11 Feb.94)1 1*July94/1! Feb. 
s 69; 694|114.Aag 98 134Feb. 94/113 Ang 94/119 Feb. 


> 
MO BWNdow: : 


he 


Stock Banking, Lim. ...| 49§, 434) 483 
petted aoc] ora : 
ord District, Limited..| 9) 80) 79}!124Aug93) 124 Feb.94| 124 Aug 94/124 Fe 
Bradford Old Cuegeng 25,000) 50 : 0| 373) 353 10" Aue 93 10’ Feb.94 pane 94! 8 Feb. 
British Linen Company £1,250,000|Stock. $390 |377 1:6 Jne.93|15 Dec.93\15 Jne.94 15 Deo. 93t,! 
Brit. Bk. of S. America, L.| 50,000 20 10 G, 15 | 184/12 May93|/S*Nov. 93/12 May 93. 8*Nov94 
Bucks xnd Oxon Union, L... 0} 23 | 27°15 July93i25 Jan.94/15*July94 25 Jan.9 
Burton Union, Limited. 0 383}18 Aug93|22 Feb.94)18 Aug 94 22 Feb: 
Caledovian Barking, Lim... 6 4} 4%} § Aug93| 8*Feb.94| 8 Aug94 6*Feb. 
oi 35 | 333/16 July93\16*Jan.94/16 Jne. 94 16*Jan. 
‘ 20 | 19 |16*Aug93\16 Feb.94/16*Aug94 16 Feb: 


~ 
SS SOTO 


Chartered Bank of India, 

Australia, and Chia... 
City, Limited ......... beeusicnns 
Clydesdale, Limited 
Colonial 


Capital and Counties, Lim.. 
16} 163)14*July93\16 Jan.94|\14*July94 14 Jan. 


Carlisle &Cumber. Bankg.,L. 
Carlisle City & District, 
| 27 | 22 | 7 Apl.93| 7*Oct.93| 7 Apl.94 7*Ovt 94) 
a 18} 17 |10 July93 10 Jan.94| 9 July94, 8 Janos) 
6 194 1812/10 Aug93/10 Feb.94/10 Aug.94 10 Feb» 
6, 383 335/10 July93|10 Jan.94/10 July94 10 Jan.95 
eect nd a we ol aca. 
3 69 | 66})14 July93.16 Jan.9415 July94 15 13a) 
sas bie | 7 — 10 Jan.94| 8 Tuly94 SEeb.98 nee 
woe | cee | see | cre | ony ai ae Tkeie ... LO Jan.94| 8 Julya4 Feb. 9g! 
474. 76 74! 74 |4 16 6) 7g 63! 9 Tuly93| 9 Jan.94| 9 July94 84 Jan. 
(f). Subject to Founders’ Shares. ne” 
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[* Capitalised from profit] Amt of Stk 


Cornish Bank, Liadied ...... ithe 
of Gloucester Bk., L 

County of Stafford, Limited 
Do new, issued at 2/ pm.. 
Craven Bank, L. (at 9 rem.) 
nand Evans Union, 
ee issued at 4 prem. 
Cumberland Union Lim. .. 


| Delhi and London, Limited 
Derby & Derbyshire Bkg., L| 
Devon & Cornwall Banking! 


NAME. 


Com ny, Se ar 
English, Scottish, an us- 
tralian, Limited heeconbie 
German Bank of London, L. 
Glamorganshire Banking L. 
Dopreferred ........... 
Halifax and Huddersfic.d) 
Banking, Limited ......... 
Halifax Commercial, Lim... 
HalifaxJoint Stock, Limited 
Hibernian, Limited ......... 
Hongkong & Shanghai Corp 
Hudderstield Banking, Lim. 
Hull pking ee L.} 
Imperia of Persia (f.) ... .. 
Imperial Ottoman ............ 
International of London, L 
lonian, Limited (liab, 251)| 
SE Mitet, Uo. csostessres csces 
Knaresboro’ & Claro Bank, L. 
Lancashire & Yorkshire, L. 
Lancaster Banking............ 
Leicestershire Bnkng Co., L. 
Lincoln & Lindsey, Lim. .. 
Do new shares............... 
Liv 1 Union Bk, L(10/c)| 
Lloy Bank Limited 





serene 


London & Brazilian, Limtd.. 
London & County Bakn 
London & Hanseatic, Eine 
London & Midland, L. ...... 
don & Provincial, Lim. 
London & San Francisco, L. 
London & South. -Western, L. 
Lonion & Westminster, L. 
London & Yorkshire, Lim)! 
London Bank of Mexico and 
South America, Limited 
London and River Plate, L.| 
London Bank of decile 
Do Pref. shares............ 
Joint Stock, Limited! 
Manchester & County, L(le) 
chester and Liverpool 
District Banking, Lim. 
tileofIndia, A . 
ere. of Lancashire, L. ... 
ant Banking, Lim. . 
Metrop.(of Kog. & Wales),L. 
Moore& Robinson ’s Nottin 
hamshire Bokng. Co., L 
Unster and Leinster, Lim. 
ational, Limited ............ 
Nation! Buk of Austrisia, L 
National Bank of India...... 
National Bank ef Mexico.. 
Nation! Bnk of N. Zealnd, L. 
National of Scotland. Lim .. 
ational Provincial Bank of 
N wasland, Limited “lsade 
n (143,0007.¢) 
North & ep Wales, Lim. 
ro, L. (iss, at2l m.) 
| Northen ee (etna be. 
B shares vd.on A) 
Fe orth of Scotland, Limited 


restere, Lin. (Live 1. 
| Nottingham & District (Le 


5 
ee 
eos! 
= 
Peed 
BE 


ottingham Joint Stock, L. 
y Joint Stock Bnk. L. 
} Sarr’s Banwing Company & 


tee tem eeeeeeees 
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THE INVESTOR'S MONTHLY MANUAL. 135 
BANKING COMPANIES—Continued. s os 
| PRICES OF THE Last yrs.|PRicesor 
CaPITAL. | Monta. al — _ 1895. | DIvIDENDSs. 
t (Sh ;|/wi/elis 2 at Latest} # | 2 Last Four. | Resrv. 
Shaves or a 5 & | 2 | 8 D Price. ES | Rate % per Annum, including Bonus. | Blnce.aft 
Stock. | ‘ga! 3 | 4 one. 'PerCent.| | 9 | * Interim Laake, 
10,000 15 | 405/41 | 404] 41 | 41 | $22 6| 41 | 405115 Feb.93|10"Augos.15 Fob.0410"Augos) 184,886 
"8.000| 100 | 25 | o3. 63 | é7'| 68 | 68 | 415 6) 63 oe i3 Aug93/13 Feb.94/13 Aug94,!3 Feb 95|. 171,459 
12,000} 40 5 | 123! 123, 124) 123! 12g | 4 18 Ol 13 13 124*Jly93 12hJan.94 12}July94)12hJan 95) \ 6p oy 
7,000 40, 2| 5| 5/ 5) 5| 5 |5 O a 5| 5 |12h*Jly93|l2hJan.94|12}July94) 12hJan, 95 
30,000, 30 | 7 = 22}; 22 | 224| 224 | s 13 3| 23 | 22315 July93\15 Jan.9415 Julyo4i15 Jan.95) 111,402 
As | 
138| 13 15 6} 134] 133) 17}Aug03|15*Feb.94 17} Aug 04 15*Keh 95) 123,781 
80.000) 20) 4 | 159,131 sl | 984 23 ; 16 9 2 23 0° 93,10 Feb.94 10*Aug94| 8 Feb.95| 161,279 
20,000 30 | 124, 254) 258 23% 4| 28) | 4 i aie ee ee een ee 
13,505] 25! 25)... .. | ped we | ove | on | 8 Ayi93} 5 Oct. 13 Agh og 2 Oened ji cee 
12,590, 25! 62)... ] 0}... | 44 9 he July93\14 Jan. 94) 12*July94/14 Jan. ‘ 
10,000} 100 20 | .. a Bs | aa 4 7 6 15*Sep 93)25 Mar94/15*Sep. 94/25 Mar) 30,114 
| | | 
23,492) 35 | 174) i oe ee | pi : ee ae 
ix! 103. 104| 103) 10%} 4 23 0} 103] 103] 5*Suly93! 5 Feb.94 5*July94| 5 Feb95) 77,842 
got 0 | 2 2 Obs oy A i 45) 4 8 38) 43) 46) 74Aug93| 74Feb.94) 7 Augo4 74Feb.95) | 38 g09 
31,932) 30{ 24! 43 s} 44 , 
16,927} 5 | 2%! * BA 53! 58) 53) 3 9 9) 6 | 58%] 74Aug93| 74Feb.94| 74Aug 94} 74Feb.95 
| 13y! . Feb.94| 8*Aug94) 8 Feb.95| 82,596 
10 /144x' 143, 13y/ 143/ 153 | 5 12 8} 154| 133|10*Aug93| $ Feb.94| S*Aug 94) 8 Fe 
15,000 20 10 hats | 203 201 2oe| 204 | 4 15 6) 203] 203110 Aug93}1) Feb.94)10 Aug04/10 Feb.95 a 603 
000, 25 " al 23; 23%! 233] 2448) 4 4 5) 247 an LO" Aug93|124Feb.94| :0* Aug94 4 ae _ aie 
100,000) 20 5/4131 5| 5 |4 G O| 58] 4% 3 Aug93| 4 Feb.94| 4 Aug94| 4 Feb.95 
6 30 |20/ Sep.93/20/Mar.94|20/ Sep.94/25/Mar. 95 (5129666 
eet saat 2 5 394 334 7 roy ; a 3 4 573/10" Ju y93}12 Jan.94/10 July94) 12 Jan.95| 226,418 
| ¢ ¥ ~ 
joo "| 4 4 | ‘Sterigaie Yee cite ay jah a |!74Feb, 93 fete wt ee ia rohaee 
, | t i 33) 5 Jne.93 ec.93\nilJ une ec 
en. 20) a | oe of ii 19°} 19 a? "3 8 619m 16 %| 7 July92| 7 July93| 7 July94| 6*Jan.95' 439,435 
*70.000 20 13 "Ol TA 6h 74 Th ; 0 0} + 6») 5*July$3| 5 Feb.94) 5*July94/NilFeb.95 "136 
ae Be te itl tal hos Novos Racodes noua Pob| St 
15,000, 10) 2) Lib Ma 1UisltLis) 1) ig|15*July93/20 Jan.94|15*July4\2) Jan.93) 45, 
8,548, 25 5 Ito | 20 |19¢5' 20} 20 | 4 7 6) 20 |197'5)15*July93 ee A itaaien bon tal seats 
i 10 | 287) 29 | 282) 282) 29 | § $ O| 294) 23#/10*July93/14 Jan y 
oo = : aya 278 mal onl 74 | $26 sl org zfhorseiy 14/psF'b94|12/ Aug 94|14/ Feb.95| 301.478 
55,000 a i = 24 2 2 3 24 234\10 Aug93 10 Feb.94/10 Aug ?4 19 Feb.95| 184,740 
“250 200 | 7 + las 55 ast 255 255 | 4 8 01255 = 5 [ee Aug93 Seca Ane od ae rob 28} astas 
} ; * * o 
el aoe i7 - | Z oe | Se os ; a3 | Baal talto* sale b3 5 a 4 0*July94| 15 Jan.95| 417,346 
oo aan 2341 mal oan | 38 oe 234|15*Aug93|15 Feb.94|15*Aug04)15 Feb.95/1,016,478 
“t000| 30 E 2 y 25°| 25x] 243 | 4 9 J 25 | 25 | G*Sep.93| 8 Mar94) 6*Sep.94] 8 Mar95 7c ae 
75,000 20 | 10 19; 193° 194, 194) 19, | 7 $ 6) 193] 173/18 Apl.93/10*Oct. 93/18 Apl.94)10*Oct. 95 1,065,502 
Loe 20 | Os! y 90 | Ob) 4 7 a 943| 894120 Aug93/22 Feb.94|20 Aug94/20 Feb.95|1,065, 
100,000) 80 90x 101, 10 ps 417 6| 104} 10}! 5*July93| 5 Feb.94) 5*July94) 5 Feb.95| 94,250 
40,000) 20 | 10 /10#x) 104 104 +e | . 15 Feb.94|15"Aug94/15 Feb.95| 724,088 
| 24) 374) 38}, 374) 38 a 418 9, 384] 374/15*Aug93|15 Fe g ~ 
’ l an, y 
78,656} 60 a} 374) 382) 378 2 $ 3 o| 213] 195/17 July93|17 Jan.94|17 July94/17 Jan.95/ 619.540 
000; 10) 5 | 204, 20% 04 4 | 6 | 6 Jne.93| 6*Dec.93| 6 May94| 5*Dec.94| 102,948 
70,000; 7 | 6)) OF 6 6 S$ 3 6h t93{10 Feb.94{10 Aug94/10 Feb.95| 255,584 
20 |43)x! 48% 43 | 45 4: 28 eS eee oo Jan. 95'1,644,053 
eee, | 524) 54 3 14 0) 553) 5 jt2 July93}12 Jan. 94/11 July9t) 9 Jan.95)1, 
"90,000 oul 2 24) tn im 4% : 4% 49 6 4% 44 7 July93| 8 Jan.94| 7 July94) 8 Jan.95) 93,750 
,000 % | 
38! @*3ep.93/10 Mar94| 6*3ep.94,10 Mar95; 160,101 
20.0 art an! a i Rs x8 ins oa as| 304] e"Jne.93 12 Dec.93|10*Jne. 94/20 Dec. 94| 923,761 
. } a — 
50,000) 40/2 224) Jerjerfine fos | ve & | | syaio.oa siDoogs } 2st 
17,195 l eee ££ ee eee eee eee 31 10 Ji ‘i 93 10 Sam 94/10 suly94 an 
ey eels |i i 554 334 si S.6 ’ 36h ay 115 July93l15 Jan.94|15 July94|15 Jan.95| 815,378 
seal 60 | 10 | aa ai a 473) 478 | # 8 6) 49 474)20°July99}20 Jon. _—— eo 29 Jum O6)L.07S 88S 
Hog) 0 i SR Hack 3 eon tines Se aoe 
, 23) 2s 215 12 8 2% *July9% . 3, 
on 2 He ‘t 144) 144] 145 | 6 & 6 165) 144|15*Ang93|21 Feb.94|15"Aug94 15 Feb.o| 475,037 
9 |10*Jne.93/!0 Dec.93|10°Jne.94|10 Deo.94! 101,120 
50,775, 10| 4| 9| 9 ty 4 ou ; ; | 4g 14/10 Aug93|10 Feb.94|10 July94't0 Feb. 95) 174,780 
100,000, 5 | Sfx) 42) Ais) tia) he 1 €| 183| 174110 July93| 9 Jan.94| 9 July94| 8 Jan.95| 299,955 
150, 50 0, 18 | 18 | oe 13 | 18k | 4 i 44 Nov93! 4 Mays 2yNov. 103,818 
250,000} 10 | sss ok ame ode 24] 124 6 Apl.93| 6*Sep. 93) 6 Apl 94 ' 
se ls at BSB 68 2) tae Sa aes esata 
| gaatigaa’| gaat 2 23 Sauctlazs’lie Jovos|t5 Jan.04|25*uly94 25 Jan.95| 812,686 
eames cian ane a 7 a Je fen lb se) age 
423) 42%, 43 8 Jul Ja : 
10 | 263] 265 25j/ 263] 28% | 4 10 6| 254] 25 /12 Aug93 "94/15 July94|15 Jan.95| 415,139 
60,000 30 10 | 34 | 34 34 | 34 ote .e Sees is July03 Om Feb. 9416/6 ‘Aug04!5/9 Feb.95| 72,175 
47,000 20 | Gate ee eel doll 4 2g A 28 | 23 LE Sep oattl Mard4iIL Sep 4 iar g5| | 272185 
000 50 | 10| 24 | 24 | 238 F 12 |1l+s| 5;Sep. 93} 54Mar91) 54Sep.9 
igo, oo | 10 e121 Lule) 04) § 24 12 1 eee agg 8 Marl SLNovedl easel 
Y s 6*J an. 
34000, 20 | 74 i git) ofl Bee FtON ot Seyaiteal 7 Jan. $4 Sedly 94) 7 Jan.95| | 14,976 
19,000, 30) 5 64 64 ra Gis 
7 Aug91| 8 Feb.95| 40,444 
Q's) $ Aug 8 Feb.94 8 ° 443 
‘ Qi's) Ode! O28! 4 5) 91s 5*July9415 Jan. 97, 
60,000 20) 5 | Oty Vie Die, 13 Ga34| 214 5*Suly93l15 Jan.96 901 ist zai 
15,000, 50 | 10 214) i a “4 \4 as " 7 |10*July93{10 Jan.94 10° arte Jan. 32 
COA PRS Ae | 19 Nov94\19 Feb.95 935,081. 
100 | 20 | 764 714 764| 774) 774) 4 18 6 it 764.19 May9 7 ons 12*Aug9 ug94)13 Feb.95!) i505 
50, 33{ 12"Aug a Feb.o0\ } 
| 334) 34) 3b | fl Feb.94 12*Aug 94 13 
= - oe 3 13%, 13§| 138, 13§ | 4 12 134 fe 12*°Aug93) 13 
t ed ee London and | Midjlan 
i aa) me 5 gn) ata aaa Pngtig Att Po | a 
00 vs 23 110 A eb. 94, —— 
23 | 6 7 
20 






* es 
Sake 4 
aa o> Se 


SSA) ts > a IR Sahe R  * 


ED 
We 
EE 
ELE) 
‘oe 
ree 
Ee 
fe 
Stee 
Ree 
Pek 
rh 
Ty 
VE 
bite 
a4 
ERT 
¥ F 


nae. 








136 





THE INVESTOR'S MONTHLY MANUAL. [March 30, 1898 | 
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on. ——— Last Div, | 
ueensland National, Lim...| £543,000) ... | ... |... |. a a sned Ti am as te | .. | 3 Feb.95! 
Ropal Bank of Reeaie: 30, 50 | 10 | 23g, 244, 239) 23%) 23% 7 G 23% 333'11*ApLgat1 Oct. 93 10*Apl.94'11 Oct. oni 
Royal Bank of Scotland .. | £2,000,000) Stock 100 |226 '296 2194/2193) 223 | $ 18 — 2194) 9 ii 9 Dec.93| 9 Jae. OF 8 Dec.94) 754.979 
Sheffield and Rotherham | 

Joint Stock Bnkng.,L.. 24,000, 50) 8| 24 24 24 (248) 244 | 4 19 3) 244) 233)10°Aug93\20 Feb.91/10* Aug94!20 Feb.95| 114194] 
Sheffield and Hallamshire... 8,490) 100 | 25 | 58959% 59 | 59 | 59 | 4 17 6 60 | 58313 July93/10*Jan.9413 July94'10°Jan.95) — gggst | 
Sheffield Banking Com.,L.../ 19,110) 50 | 174) 51 | 51 51] 51/ 51 | 4 5 9 51¥ 51 /10*Aug9315 Feb.9410*July94'15 Feb.95| 164,969 | 
Seefeld Unioa Bnkg Co.,L 18,900} 40 | 10 | 203) 204 204, 203) 203 | 4 78 ‘| 208) 204) 9 July93, 9 Jan.94) 9}July9495*Jan.95) 50,699] 
tamford,Spalding,& Bostor 
. Banking, L., (65,000/c).. 29,459) 30 | 10 | 21 | 21 20} 203} 203} 4 17 7 213, 20} rae Feb.94! 8*Aug94 i2 Feb.95; 137,593 
tandard Bank of South 

A‘rica, Limited........... 40.000 100 | 25 | 57 | 574 563, 57| 57 | 6 2 9) 57h] 553\14 Apl.93/14 Oct. 93114 Apl.94 14 Oct.94) 697,504 
Stuckey’s Banking, Lim....| 34,000] 60 | 12 | 69 | 69 69 | 69 | 60 | 4 13 3) 60 | 60 |28/psJy93,28/psJn 94 28/psJy94 23/ Jan.95| 355,632 
TownandCountyBank,Lim.| 36,000} 35 | 7 |18}g 18Z 15 |18}§) 18}§) 4 23 0) 195) 18 |12}*Sp.93,125Mar94125*Sp.94/124 Mar95| 196,695 
Ulster Bank, Limited ...... 180,000} 15 | Qhlle| 112 11} 11) ... | 4 € 3 11g 1L [20 Sep.9328*Mar94'20 Sep.94'18*Mar95) 567,834 
Union Bank of Avetralia, L. 0,000; 75 | 25 | 31 334 31 | 33 | 323) 421 0 344, 30 | 8 Aug93) 8 Feb.94, 6 sulepslaen get 101 

Do 4 % Ins. Stock deposits £750,000) Stock |100 |103 1054103 |1053| 1054 ; 3 16 ©1055 102 | 4 July93| 4 Jan.94 4 July944Jan,95 014,744 
Union Bank of London, L...) 110,000} 100 | 154| 314| 32¢ 314) 32,/ 323 | 4 8 3] 334| 31 [10 July93)!0 Jan.94/10 July94'S4 Jan.95| 956,358 
Union Bank of Manchstr., L. 40,000} 25; 11 | 213) 21} 21g21%| 214, 5 S$ 9 22 21;%)10 July93'10 Jan.94:10 July94.10 Jan.95) 172,962 
Union Bank of Scotland, L. 100,000} 50 | 10 }2134 22 21g 22; 22 | 5 @ 6 22 \Z1/11 May93/11 Nov93 11 May 9411 Nov94) 505,000 
Union Bk.ofSpain&Engl.L.| 24,975) 18| 10) 1y 24 13 2| 28{ nil. 24) 14! 4*Aug93; 4 Mar.94| 0 Aug94 0 Mar95) 21,008 
Wakefield & Barnsley Union 10,000} 50 | 13), 39 | 39 39; 39; 39 | 5 4 @ 39 | 39 |20 Feb.93)!0*Aug93'20 Feb.94,10*Aug94! 152,604 
West Riding Un. Bkg. L. (5c) $1,606} 50 | 10 {15dx! 154 158) 154) 15g} 5 3 3 154) 15h) 8 July93; 8 Feb.94 8*July94) 8 Feb.95) 40,185 
Williams, Deacon and Man- | | \ 

chester & Salford, Lim.| 125,000) 50} 8 | 228) 228 224) 228) 22§/ 4 8 6 23 223) 124July93,124Jan.94 124 July94 12}Jan.95) 452,396 
WhitehavnJoint Stk. Bkg.L 8,020: 50 | 74 41gx; 412 414) 414) 412) 4 17 3 423) 41g 23§* Fb. 93/50 Aug 93 224° Fb.94:30 Aug94) 62,178 
Wilts & Dorset Banking, L.} 50,000) 50 | 10 | 424 43 424/43 | 414 | 4 23 0) 434) 42 |20 July93)20 Jan.9420 July94!20 Jan.95) | 
York City & County Bkg.,L| 139,291 10 | 3 10}x) 10} 10% 103) 104 | 4 72 6) 104/10 4)15*Suly93/16gJan. 94)15*July94 16§Jan.95, 375,700 
Yorkshire Banking Co., L...) 30,000} 50 | 124)383x| 38g 37§, 378) 38 | 4 13 0) 394) 37834 Aug93)14 Feb.94/14 Aug94/14 Feb.95| 218,485 
DIBOOUNT Banking Co., L. 21,000) 60 | 12}|49}x 49; 483 49 | 503 | 4 6 9) 504) 434/10" Aug93\24 Feb.94 10*Aug94/24 Feb.95, 171,805 

TOOMPAN os ammarey neers pune — ee 
Belfast Discount, on 2,361, 10) 3 24) 2 24 24) 2)|8 9 a 2h 24) 6 July92, 6 Jan.94 6 July9i 6 Jan.95) 3154 
National Discount Co., Lim 169,333) 25 | 5 | 9% 10 98 9% 93) 5 12 9) 10 | 9412 July93\12 Jan.94 11 July94\il Jan.95) 465,134 
Union Discount of London..| —_ 130,000! 10 | 5 | 8h 8% 85) 84) 84|5 § 0} 8% S4\ 9 July93i 9 Jan.94 9 July94' 9 Jan.95) 220,383 
INSURANCE COMPANIES. 
PRICES OF THE PRICESOF 
| CaPitaL. | Mont. Last Last yrs| 1895 | 
—_—_— | -— | Bas divs. yld. DIVIDENDS. 
NAME. No. ot | to 3 “| Investor} s | (§. | —————_-—___ —_ —_-——--—— 
(c) Oupliatied per share| Shares | Share.| 4 | 2 | # | ness at Latest 3 z Last Four. Last 
rom profits. or Ant.| or | Paid. |B 3 ene | Price. | “| B ! Rate per Cent. per Annum. Bonus 
of Stock.|Stock.| & zis! 8 "|PerCent sis *Interim. pr Share. 
Alliance Assurance..,......... 250,000) 20 | 2i 4/) 102 10}§) 103) 1037) 10§ | 3 14 6/1012! 10 |8/ps for 93,8/psfor948/ for 95 Apl. &Oct. 
Alliance Marine Assur.,Lim.| 10,000} 100 | 25 | 47 | 473) 47 | 47 | 472 | 4 6 | 47, 45 |12 July93| 4*Dec.93,12 July93) 4*Dec.9i)  ... 
Atlas Fire and Life (llc). | 24,000/ 50 6 | 2525 | 24/24) 24 | 411 9 2% | 23 | 5/Sep.93)15/ Apl.94) 5/Sep.94)17/ Apl.95 {Tae 
Boiler Ins. & Steam Power,L, 42,0005 2\ 9% 98) 98 98) 98)4 5 3) 98! 94/20 July93|20 Feb.9420 July94/20 Feb.95|2/ 
British & Fgn. Mar., L. (2/ c)| 67,000! 20 4 | 244, 25 | 244) 25 | 2th) 4 O C) 25! 24 (20*July93/30 Feb.9420*July94/30 Feb.95) 4/ps 
British Law Fire, Limited..| 100,000} 10 1; 14 4 14) 14; 13 ila 1%} 14 sits bd is 3 Feb.95)_ ... 
Caledonian Fire & Life(24lc)| 21,500) 25 5 | 303) 303) 295! 294! 30 | $ 7 9) 31 | 28323 for 92/24 for 93/20 for 94|May&Novi1891,£1% 
City of Glasgow Life Assur.| 24,000} 25 24) 123) 129) 11) 228] 113 | 3 26 6) 118) 119/16 Apl.93|/16 Oct.93\18 Apl.94/18 Oct.94) 
Clerical, Medcal & Gen. Life} 20,000) 25 24| 17 a7 1 37 2 37 4/2 4 917) 217 7/6 p.s.| Aug. 92 |7/6 Aug93'7/6 Aug? 
Commel. Union Assurance, 
ire, Life, & Marine, L.| 50,000) 59 5 | 86 | 36 | 353) 354) 35g | 3 10 6) 363, 343)35 May93)15*Nov93/35 May94 15*Nov$ 
County Fire (700 c)............ 4,000; 100 | 80 \1524/1524/1474|1479| 1494 | $ 3 0/1524/1474/£29 Mar91|£9 Mar92/£10Mar$3|£5 Mar 94. 
Crown Accident Ins., L. ...| 12,000} 5 eS 4 a nil. 4; 3/5%Nov.91|/6 Nov. 92) 6 May93j/nil since/#0 . 

PO EMEO 15-04-00 -nersescerys 33,573; 50 5 | 33) 43) 3%) 48) 43) 5 6 8 43) 83\5 July93| 5 Jan.94/ 5 July94) 5 Jan.999 
Edinburgh Life (LOZ c) ...... 5,000' 100 20 | 52 52 | 52 | 5 52 | 313 0) 52 | 50 |i9/Apl 93)19/ Oct. 93:19/ Apl. 94 19/ Oct. § 
Employers’ Liability, Lim.| 75,000, 10 2| 34, 34] 3g_, 341 3%) 5 24 3) 34) 3 \LO May91\10 May92\10 May93)10May 
Employers of Gt. Brit.,L...| 21,243) 5 Ph ra bine Baer 8 od wb Anes | 6 Mar92| 6%May93/ for year) 

ng.ta&Scot. Law Life(14/c)| 20,000} 50 34) 113) 113) 113, 129} 118 | 3 Zo 6) 114) 1g 9/ p|.s. per an|num 1891/ to 1896. 
Equitable Fire & Avcident,L} 81,109} 5 1{ 1d) 14} ysl 145) 1s] 3 6) 143) 1,5] 5*Sept93) 5 Mar94) 5*Sep.94| 5 M 
Equitable Rev. Int. Soc. L./£500,000|Stock| 100|...)... |... |... | s+ | 410 6)... |... | 5 Apl.93| 5 Oct. 93| 5 Apl.94) 5 Oct § 
Equity& Law Life(1i ¢.)...... 0,000, 100 6 | 213) 213) 214) 214) 232 | 4 77 9\ 224) 214|17$Jan.92|17}Jan. 93/174Jan. 94/17} Jan. 95)1 
General Life urance . 10,000; 100 5 | 12 12 12} 12} 124) 6 5 6| 124) 11g)15 July93/15 Jan. 9415 July94 15 Jan.9s 
General Revers. & Invstmt., 5, WD FRB Fase | mee boce J cce | ‘ene oss ve | a | 5*Sep.93) 5 Mar94| 5*Sep.94) 7 Mar9os 
Gresham Life, Limived...... 20, Sr OO wel Bt 81:31 3 zn 3| 3 | 5 July93| 5 Jan.94| 5 July94| 5 Jan 
Guardian, Fire& Life,L(4lc)| 200,000, 10 5 | 10 | 108 10] 103, 104] 313 3| 12 | 93/10 July93| 5*Jan.94/10 July94| 5*Jan. 99) 
Imperial, Limited ... ........ 60,000} 20 5 | 29 | 294) 29 | 29 | 293 | 3 9 6| 29h) 273|20/psJy93/20 Jan. 94.20 July94 20 ar 

L  bbodetiecconis 7 20} 4| 73 7] 73) 7a) 74/315 S$ 741 73]  .. (5% July9uiox July9aoyJulyOtis 
munity Marine Ass.(only 

1t2/Sp-s pd. byshrhldra.) 67,000| 15 3 | 95) 94) 9} 93 9b 15 8 OF 94 8 [20 Apl.93/163Oct. 93,163 Apl94 1630ct. 

Lance. & Yorks. Accident, L.| 20,000 s| 1h) 34, 34) 3k) 28) 3%) 4 16 ©} 8} 23) 68Sep.93) 6@Mar94| 10 in 95 Mar & 
Lancashire, Fire and Life...' 136,493) 20 2) Sz SP 5h Sa SH. 6| 54 10° July92 10 Jan. 93\nilJuly 93| 5*Nov9s 
EA MNP: serenesi-sieciptbede ts 50,000, 100|  2h| ... | 155, 15 | 154) 15 |6 6 6] 154| 15 (33 May9!|33 May92/35 May93'33 May 
Law Lite (18/c) Ib'ty £18 ps| 50,000, 20 | 20| 24 | 248) 24 | 245| 245 | 4 7 9| 24| 24 |10/ Apl.93/10/ Oct. 93/10/ Apl.94;10/ Oct. OF 
uarantee&Trust,Lim.| 100,000' 10 1) 1g) 19) 13)13 14/3 6 9 2) 18) 4 MarQ3| 4 Feb.94| 4 July94 6 F 
Law Revers. Intrst. Soc., L.| £400,000) Stock| 100]... |... |. | ..{ .. |S 2 9]... | .2 | 6 Apl93l 6*Oct, 93| 6 Apl.94) 6*Oct 9 
nr aS Crown 12) 1? if . Mayos|2/9 Nov9l ek 
Ife (2/c) ......sceseeee, 143,1 10 | 9h) Tel S16 O 7 2/9 May93/2/9 Nov 93'2/9 Ma veh 
Do 4 % Rea Stock! £283,360 Stock | 100 |1094)1104'1094'1103! 105 | $ 73 6|1104|1044 4 May 93 Toe $8 4 May 94) 4 Nov.? 
and Ge ife(6le)| 20,000; 50 8 | 14h) 14h 144) 144) 1444) 4 16 é\latt| 134} 14/per| share 1/892 to 1 
e Association of 10,000) 40 82) 413) 414 | 414) 415 | 315 § 414 40 |17$May93)17$Nov.93|17$May94/179N¢ 
: Lion Fire Ins Lim.| 100,00, 831 4 t 8 5 | mi, | §| 8) 5 for 89| 5 for 90| 5 for 91/nil since 
London 
Globe, Fire and Life. £391,752) Stock; 2 | 49/49 | 49 49) 48 | 3 2 8! 49 | 47 |100Jne.93/59*Nov93/100 Jne.9450°Nov) 
Do £1 annuities ......... .| 49,626, 168) 169) 30 | 31h 39 | 314) 292 | 3 3 6 314| 293] 6 Jne.93| 6 Dec.93| 6 Jne.94 6Dec- 3) ~~ 
Liverpool MortgageLimitec! 25,000! 10 | Liv i we t' 62/8 00 i il 5 tor 908 for Ol Siar oa | 8 for 9 — 
Wote.—If a be paid ar y—or usually so paid—-it is included in the dividend. 





(a) Bonus every 7 years. f Paid in cash. + 
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Capitalised per share 
() from p aan 


enero 
i Londonand Lancashire Fire) 

| London& Lancashre Life(1/c)| 
aston & Provin. Marine,L. 
Assurance Corpor- 

} ation, Fire,Life & M arine 
LondonGuarantee& Accident 


Maritime Insurance, Limited 
Merchants’ Marine, arene 
Mortgage Ins. Corporat. L. f 
NtL Ass. Fire & Life), Irld. 
Nat. Boiler & Gn. Ins.,L(13/c) 
Ntnal.Guar.& Suretyship, L. 
National Marine Insrnce, L. 
North British & Mercantile, 

Fire an:l Life ............ 
Nthn. Ass. Fire & Life (5/ c) 
Norwich Union Fire Office 





— Accident & Guarantee 
do do 
on. IND 3.5. esbddebend 
RS a 
Patriotic Fire and Life .. 
Pelican Life ........ bids wad 
ME ED ins lovdssckab cies 
Positive Life, Lim............. 
| Provident Life ae pdm sbbiatiké : 


| Prodential Assurance, Lim. 
Railway Passengers (36/6 c), 

| Reliance Marine Limited... 
Reversionary Interest Soc. Li 
SE TOD 00 cscs cocesdsviacsed: 
Royal Exchange Fire, Life, 
and Marine ............... 
EMBED 0s dsckvehidnanced 
Scottish Accident Ins., Lim. 
Scottish Alliance, Limited.. 
} Scottish Imperial —Life ...... 
Life Assurance, Lim. 
Metropolitan Life,L 


Do red. deb. stock ......... 
Scottish Temperance ......... | 
Scottish Union & National, A, 

Do do B, 


a 


CORO e eee reseeeereresees 
wee eeeeee) 


Sun Life 


POPP e eee eer eee eeereeses 


es & Mersey Marine, L.. 
eee and Life......... | 
nion Marine L. (Liverpool 
i} Universal Life Assurne, ed 
University Life Assurnc. Soo 
West of Scotland Fire, L.. 
Yorkshire e Fire & Life 
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10 July94/10 Feb, ee 
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Mar.94 2/ Sep. 94 


y93 i6aJan. “palesgae y94|10,*Jn. 95, 
| 49 10 Taly93 10 Jan.93/10 July94)10 Jan. ia -p.s. 90 
™ 6 July93) 6 Feb.94| 6 July94) 6 Jan ‘jal 

6 for 90nil betwn} 2 Augot 

“ig 10 Mar92\ 8 Sep. 92| 5 Mav. 93} nil since 
104 103 30 Aug93)10*Jan.94;30 Aug94/10*Feb.95) 
s, 31,10 July93/10*Dec 93/10 Jly.94 10*Dee. 94/2 % 92 
3) 0 for 90] 0 for 9}jnil betwn| 5 


ao" 38 2 £14 in 92) £1 in 931 £1 in 94 |May&Nov/10/ in 92 
| 66 25 Jne. 93/20*Dec.93'25 Jne. 94/20" Dec. 94) '5/ in 92 
ve Jne.93/33$Jan. 94'334Jne, 94/334Jan.95, 


10 Sep.94| 15Mar.95, 


10*July94/30 Feb.95) 
10 Apl.94) 5*Oct. 94) 
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5*Sep93} 10Mar.94 


$i 7310 July93)20 Feb. 94 
28 10 Apl. 193 5* Oct.93 

tg 1/3 Apl. 93}ail Oct. 93) 1/ Apl 94; 1/ Oct.94! 
2} 10 May92/l0 May93/ 10 May94)(for year 
9 a” spss, ‘£9 Apl.93 £440ct. 93)£9 Apl.94/£440ct.94 
13} 7 for 90) 7 for 91 a 
Aire tce 124Feb.93)124Mar94 124Mar95/ 1893, 340 
5 July93| 5 Jan.94) 5 July94) 5 Jan. 95) 
3/ Sep. 93! 5/ Mar94j 3/ Sep. 
a 10*July93}10 Jan. 94) 10*Ju 

= 5 Jne. 95) 5 Dec.93) 5 Jne. 94) 5 Dee.94 
60 Apl.91:60 Sep. 94/60 Apl. “ 1882 


8* Jan. 94/20 July94) 8*Jan. 95) 
3/40*Jan, 94 (76§July94/40*Jan. 95) 
2/10 Feb.$3 10 Feb. 94 n Feb, 95) 


31 8May94 SuNovns 
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if 8}?May93 83Nov 9 
Aug91| 6 Aug92 
6 May91| 6 May92 
fet Anyo3 6 Feb.94 
4 May 93| 4 Nov93) 4 
5 for 90) 5 Mar92, 7)Mar93) 74Apl. 94) 
al 174 for 91|L74 for 92174 in 93/174 in 94) 
"| 16 174 for 91)17$ for 9217 
y93|/20 Jan. 94 10*July94\20 Jan. 95 
| 654 20§ for 92/25/Nov93 25/May94 25/ meres 1891 26/ 
7% 10 Jan.92\L0 Jan.93:10 Jan.94/10 Jan. 

.. | 5 for 99) 5 for 91) 5 for 92) 5 — ss aril 
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a tle 93) 3/- Jan. 9144/6 July94 3/ Jan.95 
| 14 3/9Jaly93 3/9 Jan.94 3/9 July94/3,9 Jan.95 '189227/t 
ing 20*July93) 30 Jan. 94 20*July94 30 Jan. 95) 
3 9/ 2 93| 9/-Jan 94 9/July94) 9/ Jan.95) 
iyo3) 4/Jan.943/6 JulyOt 
34 3e4ulyo3 '10*Jan. 94 334July94 dpe 

5 Jne. 91) 5 Jne.92 5 Jne.93| 5 Jne. Sos in90t 
ary 5 Mar92. 5 Mar.93 6 Feb. 94, 6 Feb.95) 
10}'45 for 9045 for 9145 for 92/45 for r 93) 
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MISCELLANEOUS COMPANIES. 








BREWRIES & DIST 
Atop, 8., & Sons, qs aI CBRIES S00 Stock | 


Peet eee eewee 


aeottish Reversionary, Lim. | 


et eeeees 


44 % deb. stock ......... 
} Beatley’s York. Brew. el fied. 


sf. 


SOP Oe e eee eereee 








| 
nil betwn lay Aug.94 6* Feb.95 
16 Jan. 94, 6 Mar94) 6 seed Sayan = 
| 44Jul 44Jan.94 4)July an. 
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PRICESOF 
Last |Last yrs.| 1895. DIvipenps. . 
% jai yld. 
0. of vestor — 
NAME. Shares or ness ae 3 E | Rate x ae Four. lar & 
Amount of ce. | © Z per Annum, including Bo: : 
Ms Done. |perCent,| i | 3 ‘Interim ea 
| Ee tos sss eee Last Div, l 
EE ‘ —_- ——— 
BREWERIES, | &¢.—Con,| £54 ; ems. 
Boddingtons’, Limited ......! 9 | 134 134 123) 12%; 184 | 6 22 9/133) 124) 8 Aug93| 8 Feb.94| 8 Aug04/ § Mar 
Do 5% pref. ..essescreeoeee | 0, 1212/12/12] 12 |g $ 3) 124] 12 | 5 Ine 93, 5 Dec.93| 5 Ine.94) 5 Doo. 200 
Bratol By. Georges &Co.,L. | 27 | 27 | 254 26 | 263 | 5 15 8) 273) 244/15 Sep.93'15 Mar94/15 Sep.94:15 Mar.95 
Do preference «.........++++- 16 16% 16 16 | 16%) $15 16%) 15 | 6 July93| 6 Jan.94) 6 July94) 6 Jen.951 | 150799 } 
Do debenture stock ...... £140,000; Stock 1223 }1244'1223)1224) 1245 | 4 4 $125 /1203) 5 July93) 5 Jan.94) & Jaly94' 5 Jan.95 i 
Bristol United, L. ............ 12 17}} 175] 174) 1741... | 5 16 0 "4 17 |10 Apl.93/10 Feb.93)10 Aug.94|10 Feb.95| 32857 
Do 6 % cum. pref. ....« 143) 149] 143) 143)... | 4 2 5] (149) 148) 6 Aug93| 6 Feb.94| 6 Aug.94| 6 Feb.95| 
Do 5 % debs. .....c0c.0:00: 114| 114)114 a, 48 site ie 5 July9s 5 Jan.94 5 July94| 5 Jan.95}  -_ 
ig. 63 |6 3 | 63 pl.93| 8 Nov$3| 8 May94! 8 Dec.94] __ } 
“as oe undead 64 6 | 412 3| 63 54| 6 July93; 6 Jan.94| 6 July94\ 6 Jan gol 
Do 4 % debs. ....s.ss.000+-: f 1024 { 2 79 8|1024/100 | 4 July93| 4 Jan.94) 4 July94; 4 Jango) 
Chester’s, L. (Manchester) 6 | 63) 52) 53) 65 oss 63| 53 2 v1 | 6/ Dec.92) nil since}... 
Do 6 % cum. pref, ......... il | 11}| 114! 113) 113 | 5 6 9) 124] 10}] 6 Mar93! 6 Sep.93| 6 Mar.94| 6 Sep.94) 
Do 44 % debs. red.......... 1033104 1033/1033 104 | 4 9 3|104 |100 | 44Mar93| 44Sep.93| 44Mar.04) 448ep.94) |. 
Chicago spartan, ik Guttes : - . ; . = " 23 nil in 92| 7*Sep.93/ 7 Jan.94/nil. for 94} 47,959 } 
nebod feemaegndi ieee 2} 2| 92] nit | 931 2/8 MayOilobetweenlsjpssiyos| ni |} 978]! | | 
City of BaltimoreUuited, L. 3h, 33) 32 13 6 5 4) 34 ose ois .» — {10/ Jan.95} 
Do 8 % one. _ sa = 63; 7 6j 2 8 9 7 62) ve oe 16/ Jan.95} ) 
i i win 
OW mein Limited... i | Agi 2 13 {| mil, | 2g) ly ail 7 Dec.93' (actual) ‘nil.Dec.94 I 
Do8 %cum. preference...| 62, 16% 5y| 5§| 6h \{$ 18 2} 68| 5y| 8 Apl.93| 8 Oct.93| § Apl.94| 8 Oct.oajf 4 
Clarkson's Old, (Barnsley) 16}| 165, 16%) 163)... \"y 5 6,17 \162.)\14 Aug93/10 Feb.94)14 Aug 94/i0*Feb.95} —... 
D0 6 Jo prel. cce..-ss0.0. 124| 124) 124] 125}... | 4 8 | 13,) 124) 6 Aug93| 6 Feb.04| 6 Aug 94/ 6 Feb.95| _... 
Combe & Co., L,, pref. ......, 80,000} 10 14 |L4eg| 133] 14} 133 | $ 12 6) 143) 133] 5 July93) 5 Jan.94) 5 July94| 5 Jan.95| 473 
Do debenture stock ......| £1,000,000| Stock.|100 {116 /116 [1144/115 } 116 | $ £0 5/1163)(13 | 4 July93| 4 Jan.94) 4 July94) 4 Jan.95| 
Commercial L.,6 %deb. stk. 1095/12 1094|1093'x112 | 4 72 6/112 1074) 5Mar. 93| 5 Sep.93| 5 Mar.94| 5 Sep.94|_ ... 
Courage & Co., L., Cum. Pf 135 (135 (133 |133x! 184 | 315 3|135 |133 | & Apl.93) 5 Oct.93\ 5 Apl.94| 5 Oct. 94]... 
Do 4% debe......0..se00.000s. | £600, 123 |123 |121 \I21x| 123 | $ 6 6)1933/1214) 4 Apl.93) 4 Oct. 93) 4 Apl.94) 4 Oct. 94]. 
Daniell & Sons, L.,7% CumPf. 10|10| 9| 93! 9 |7 7 3$|1034! 9 | 7 July93/ 7 Jan.94| 7 July94 7 Feb.O5) 4. P 
Do ordinary  ..........000 7 3 a 23; 3 23 | 6 13 3) 44) 22) nil for 91) 2 Mar$3| 2 Mar94) 2 Mar95) 
Do 44 % perp. deb.......... 984} 984] 985 935} 995 | 4 22 0/1004] 984) 44Aug93) 44Feb.94) 44Aug94) 44Feb.95) R 
Denver United, Limited ... 2) 2 2| 2| | it. 23} 2 | 6 Oct.92) § Apl.93\ 8 Oct 93)nil Feb.94 } a5 k 
MRE: cnhiicebteie’ 63/634) 63| 63 64922 17 Ol 7 | 6 | 8 July93\ $ Jan.94| § July94| 8 Jan.95 
Deuchar (Jas.), L. 44% debs | 105|1074/105 |t07 | 1074 | 4 4 0|1074)1023) _... ya uu. | 44Beb.95} R 
Distillers, Limited............ L7ATiS L7ze|L74 | 1748) 5 14 O}L7}A) 16 [12 Aug93! 8*Feb.94/12 AugSi! 8*Feb.95 } rossas 
Do 4} % mort. deb. stock'| 1155 {11541115 (1154) 1152 | $ 18 9|1154|1134| 4422ay93| 44Nov93| 44May94| 44Nov94 
Dublin Distillers, L. ......... a 5 | 2h\ 3t) 2%) 2 23} nil. | 23) 2/3 Dec.91| 3 Deo.92) 3 Dec.93inil Dec.94| 
Do 6% cum. pref. ......... | 60, | 58 5%, 5% 5%! 5 13 6] 5§ 43] 6 June93| 6 Dec.93) 6 Jne.94| 6 Dec.94] 
Do 44% deb. stock......... 107 |t08 107 \108 | 108 | 4 4 6|107 \1024| 44Jne.93! 44Dec.93| 44Jne.94| 44Dec.94] 
Dunville and Co., Limited | 983/28 122314 '2818| 2848) 6 17 9\2818| 232/20*Apr.93|20 Oct.93/17*Apl.94)17 Oct. 94) 226,789 
Eadie (J) L 44% Ist mtg. dbs! 108 {1084108 [108 1084 | 4 6 6/1084)1064) —... we | 4hduly94) 44Jan.95 


Edinburgh United, Limited} 




























































































5 % 1st. mtg. debs ......... 107 |107 ie7 107 | 107} | 4 14 6|L074| 98 | 5 July93| 5 Jan.94, 5 July9:| 5 Jan.95} 4,008 
Emerald and Phoenix, L. ... 1? 23) 1#) 2 1? nil. 23! 14/12 Aug90| 8*Feb.91| 5 Aug9! nil since 933 
Do 8 % cum pref, ......--. | 7} ii 63, 63} 74 |44 1 6| 73! 53/15jpsAg93/10/ Feb.94) 8/ Aug 91)11/Feb.95 
Farnham United, Limited... 123) 12%) 128] 123) 128 | 6 5 6) 13 | 128] 6 July93\10 Dec.93| 6*July94\10 Jan.95| | 9.995 
Do 6 % cum. pref. ......... 13 | 18}! 13x} 133%) 412 Si13% = 6 Mar93| 6 Sep. 93) 6 Mar. 94) 6 Sept 
Gillman & Spencer, L. ....../ 3j} 3y_' 23) 3 27 [10 O 0} 34| 2%] 6 Aug.93| 8 Mar.94| 6*Aug94| 6 Fe a 2,381 
Do.6 X weal 6.04000 's0es000 12,000 5] 5| 43) 42! 4 44 | 710 O| 44) 33) 6 Aug.93) 6 Feb.94; 6 Aug 94 6 Feb. - § 
Guinness, Arthur,&Co,L.Ord) £2,500,000 Stock |100 {3844/8344 375 |3794| 378 | $3 19 |3863|/3624|18 Sep, 93/12*Mar91/1S Sep. 94)12*Mar95 poe 
Do 6 % preference ......--.| £2,000,000 1805/18 177 |179)) 18° | $ 7 O|184 \1734) 6 Sep.93| 6 Mar94, 6 Sep. 94 6 Mar95 
Do5%dbsk rdat110 in1907| £1,500.000 129 |130 127 |128 | 1284) $ 4 6|130 |126 | 5 May93/ 5 Nov93| 5 May94) 5 Nov94 
Hancock (Wm.) & Co., L 13,125 193} 205, 194) 203) 18} | $ 6 4) 204| 184/12 July93\11*Dec.93/15 July94)11*Dec.94 } 61,058 
Do 6 % cum, pref.......... 14,500 144) 143) 148] 144) 14g | 4 2 9] 14§) 134] 6 May93| 6*Dec.93| 6 Jne. 94) 6*Deo.94 
Hardys. Crown Brewery, L, 124) 128) 123| 128) 125 | 5 3 | 12g) 103| 7 Jaly93| 7 Jan.94| 7 July94) 6*Jan.95){ gig 
Do. 45 % Dabs. ...00...... 1063/1074) 105]1074| 107 | 4 4 5|LO74| 98 | 44June93| 44Dec93, 4;June94) 44Dec.94 aa 
Highland Distilieries, L. ... $8; 8| 8) 8 8 |5 9 8 8! Té S*Apl.93|16 Nov93) 8*Apl.94 17 Nov94| 4s. 
Hoare & Co., Ltd., 5% Pref §| 133|134x) 138) ... | 133 ps tet las a “ 
Do 4 % Deb. Stock......... 1123/113 | 1133} $10 9|115 |112 ot ie | 4 Jan95| is 
Hodgeon'sKngeta Brewy. i, 74! T¥s| 4 16 6| 74! 6j| 6*ApL93| 8 Nov93| 6*ApL9s) 8 Nov94 
Do 5% deben. (regtd.) .... 100} 121 }1214/1205/121 | 12'4 | 4 4 |E/121g{118 | 5 May93 5 Nov93! 5 May94) 5 Nov94 
Hugginsd Co, L, 4f % deb.| 115 |116 115 {115 | 116 ve |L16 {LD ie ve | ee | £RDec. 08 oe 
Ind,Coope & Co,L.,44 % deb.| 1219/122 | 123 | $ 15 9|123 (1194) 44July93| 44Jan.04) 44July94) 44Jan.95) - 
Indianapolis, Limited ...... 23) 3 |5 9 9 3) 23) 43Api.9ijail bebwn|5/psJan94) 3) Jan. 
Do 87 cum. gel, Ab dnice 6j| 6h /(2 27 6} 73 6 | § Jan. 93| 8 Jan.94) § Oct. 94 § Jan. 
Jones (Frank Jones) L.......! 5i) 5g \l2 8 6| 54| 48/10 May93| 5*Nov93| 9 June9s) 5*Nov9t 
Do cum, pref. 74% :........ 9 98 |8 6 | 93) 84] 74Sep.93) 74Mar94) 74Sep.94 Tee 
Kenward and Court, L......; 43; 418) 6 2 5) 45) 44] 7*Apl93/ 8 Now93| G*AplL9! Shwe T 
Kinahan &Co. ............... ee 134, 134 | 6 © 9 134) 133/10 July93) 6 Jan.94)10 July94 4 Jan. U 
Do 54 % cum. pref. ..... vee | 123! 124) 123) 132 | 4 6 5S) 12%) 12§] SeTuly93| 54Jan.94| 5s Jaly94 5¢Jan. | 
Lacon (E. & Co.), L., 4 % db.| 1 LLIZ LIL {dh} an) | 3 12 3}n14}}109 - a i? 4 Jan.9 
Lascelles, Tickner, & Co.,L.| 63) 6f 63 63 GA\ EI §$ és 64)10 May93| 8 Nov 93/10 Jne.94 8 es 
Do 6% cum. pref......... 3, 64! 64 63 | 412 3| 63! 63] 6 May93| 6 Nov93| 6 Jre.94| 5 No 
Lion Brewery, Limited......' 39 | 39z| 38 | 39} 899 | 5 4 6) 393) 384\10*July93)|i4 Feb.94/:0*July94/14 _ 
Do newshares at 3:pm....| 2, 6 | 134) 134) 129} 13 | 13} | 6 10 9 134 123/10*July93|14 Feb.94|10*July94/14 ve 
Do preference 6 % .........| 28 26 | 4 6 9| 28 | 27 | 6 July93| 6 Feb.94| 6 July94! 6 Fe 
Manchester Brewery, L.,ord| 133} 13% | 6 12 9| 144) 123/10 May93/10"Sep.92|10 May 94) 8*Sep. 
Do 7% preference............ 153] 153} 153 | 4 22 9) 168) 15 | 7 Sep.93) 7 Mar94/ 7 Sep.04 7 
Do 54 % deb. stock:...... i. 125 |126 | 1264 | 4 8 6|1264,121 54July93 54Jan.94| 5pJuly94 5gJan. 
McCracken's City Brew’ aL 9 
44% lst mort. debs., 1908) 72s, 72 | 8 6 6| 753| 72 | 4,Apl.93| 440ct. 93) 44Apl.94| 440ct. 
Massey's Burnley Brewery, | 
1 Limited af... ..idiesacee 11 | 11 |6 7 3! 114) 93] 7 May93| 7 Dec.93) 7 May94) 7 Dee 
Do 6 % cum. pref. i} 4.4.1.2 124) 125 | $18 0} 125) 119; 6 May93| 6 Dec.93| 6 May94 
||| MoEwan,W m.& Co.,5% 14 | 145 | 3.12 6] 143) 13; g Anges 5 Feb.94| 5 Aug94 
Meux’sBwy.,L. .5ycum pref. id | *13§ | $12 6) 148) 134) § Aug93] 5 Feb.94) 5 Aug.94) © Does. Ud 
A) Do 4%debmtock 4........ }14 | 1143} 3:70 6LL6ZIL14 | 4 Aug93) 4 Feb.94' 4 Aug : ag 
‘|| Milwaukee & Ch ies sles 2 ‘10 Decl Teber 28 (actual) ap ., 
Dp» 8% cum. pref. shevenees 6 \ts 18 38 53| 8 July93| § Dec.93) 8 Jne.94} rr Fhe dees 
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| MISCELLANEOUS COMPANIES—Continued. 
— | | PRICES oF THE | |Last yrs.|PRICESOF nee 
oe CaPITAL. Monta. ns a aes 1895. Drvipenps. 
> cena - | Investor a ‘ 
| oe 3 i =. #3 Rest atLatest ai ‘ Last Four. Resrv. & 
30 rice, ate Annum, including B 
| = alAmbot Sel stock| & | 6] 3 |S | 4 |Pone. \perCent| a | 8 ee ee 
° 0. DL) = — a eee ee — ese s eee ee ee ae eam - | 
BREW ERE (EL Michell £ad 
and Co.), Limited......) 22, 10 | 10 | 16%; 18%, 163 17g) 18 | 4 10 3) 18}) 159/11 Aug93\ 5*Jan.9411 Aug94) 5*Jan.95 
Do 6%cum pref. sss... 22,500, 10 | 10 | 14g; 144) 134 134° 138 | $ 6 6) 144] 123 6 Ang93 6 Jan.04 6 Aug9t 6 Jan.95)| 25,540 
‘Po5 % debenture ......... 2,006, 100 100 116 Malt j1163) 112 | & 8 OLNGs\L12 | 5 Mar93| 5 Sep.93, 5 Mar94 5 Sep.94 
Morgan's Brewery 6% Pref.) 10,000, 10 | 10 | 114) 113 11é 1G Z| SF} 114) 114) 6 Ine. 92} 6 June93, 6 Jne.94 6 Deo.94| 4,579 
Naldort Collyer’s Bry L.ord 13,000; 10/10) 16 16 | 16 16 163 Cr) 163) 154|14 May9:| 8*Nov9312 May94 8*Nov.$4, 
DoGt preference .......-/ 14,000, 10 | 10 | 144! 144) 14d dix 142 | § 4 3} 147) 135) 6 Oct.92, 6 Apl.93) 6 Apl.94 6 Oct-94) | 15,751 
Do 44 Sdebs. ............04 £140,000) 100 |100 113 (1144113 (113 | 1145 | & 1 91144108 | 440ct.92) 440ct.93| 44Apl.94) 440ct. 94, 
Do. 44% deb. °91, red....| £0,000 100 |100 |1033 1084 1084 1033 we |S § 611084108 |... | 4Apl.o4) 440ct. 94) 
Newcastle Breweries, L. ... 20,000; 10/10 | 14 153, 14%) 15 | 153 | 6 18 $| 15}) 133 5 July93| 7 Jan.94/10 July9ailo Jan.95: 1 
Do6 % cum pref. ......... 20,000} 10/ 10 124) 138) 122 13 | 135 | 4 12 3} 133 124) 6 July93, 6 Jan.94) 6 July94, 6 Jan.95 } 7,501 
Do5% 1st mort. debntrs,| £300,000; 100 | 100114 Li4¢ 114 (Lid | 1145 | # 9 G)L144/111 | 5 May93\ 5 Nov93, 5 May94) 5 Nov94|_ ... 
New City of London, L. ... tock.|100 |158}165 158} '162} x165 | 5 20 9}166 |158}| 8 Aug93|10 Feb.93| 8*Aug9410 Web.95+ |. 
Do5%cum. pref. ......... 100 |1304|133¢ 1304]132¢ x133_ | $ 15 6135 |1303) 5 Aug 93) 5 Feb.94, 5 Aug91| 5 Feb.95| 
Do 4% mort. deb. stock 100 |116 [116 |1154|116 | 1154 | 3 20 ofttGy/Lt4 | 4 May93) 4 Nov93} 4 May91_ 4 Nov.04 
New England, Limited 10; 6 6, 54) 5§x) 6 [Lh 10 7 54 10 Apl.93/10 Oct. 93}10 Apl.94) 6 Oct.94 29.310 
Do 8 % cum pref ......++. 10 | 10 | 10 94) 93x 10 |& 8 6 104) 94) 8 Apl.93) 8 Oct.93) 8 ApLO4, 8 Oct. 94 . 
New Westminster Bry., L. 4\ 7h 7s 3%) 74 78! 5 10 74) 7 | 8*July$3 12 Jan. 94| 8*July9412 Jan.95) 1. 
Do6% preference ...... 4; Gt 64 58 6) 55 | 4 0 G3) 53, 6 July93) 6 Jan.94) 6 July94 6 Jan.95)  .W. 
New York Breweries, L... 10) 23, 24 2;{ 2 2 nil. 24} 24 0 Nov.92) 5 June93| 5 Jan. 94) nil since 1,859 
Do 8 {cum pref. ......... 10; 6} 63 6/| 6 6 on 6}) 5, 8 Aug.95) 8 Feb.94)nilAug.94, 8tDec.94; 5,548 
Northampton Brwy.,L., ord. 10; 4} 4] 3) 4| 33 nil, 4 34)10 Jan.92} 8 July92) $*Jan.93) nil since I) 
Do preference 7% ......++. 10} 9) 9| 84 8ix 84/8 4 9 9] Sh) 7 ApL93 7 Oct.93, 7 ApLot! 7 Oct. 941) 
Do 6% preference ......... Q| 10} 63) Ge 64 Gax GF) 9 4 6 Gi 6h... | 6 Ocb.93| 6 Apl.94| 6 Oct. 94 
Do 5% debenture stock... 100 |1083}2063)1044|1044 x104 | 4 25 9{108$|1014| 5 Apl.93| 5 Oct. 93] 5 ApLO4 5 Oct. 941] 
Nottingham Brew.,L., 6% Pt 13,600; 10\30; 5; 5) 4% 4% 54 77 ¢ 54} 4% 6 Sep.93) 4 Mar94/nil Sep.9$) 7 Mar.95} | 4811 
Do Ist Mort. Deb. Stock} £136,000) Stock./100 | 804 804, 804] 804 904 | 6 4% 9| 823 304) 5 Aug93} 5 Feb.94! 5 Aug93) 5 Feb.95)) 
Ohisson’s Cape, L............. 20,000 5{| 5; 9| 94 8% 9 Oj) 6 13 8 9 84)14 July93}t0"Jan.93/14 Julv94!(0"Jan.95; 20,807 
D7 %cam. pref. ......... 5| 8 85 73) 73x, | 412 8 8$| 72% 7 Apl.93] 7 Oct.93] 7 Api.94) 7 Oct.94; 20,807 
DoS % Deb. Stock ...... 100 116 /116 [114 jttdx 1163 | 4 7 gtI6 {114 | 5 Apl.93) 5 Oct.93| 5 Apl.94) 5 Oct-94). 
Parker’s Burslem Brwy., L. 10 | 10 | 16 | 16 153 154, 15416 9 @ 16} 15 14 July93|l0*Jan.94) 10 Jalrpil 6 Jemgel t 37,811 
Do 6 % cum. pref............ 18,000 10 | 10 | 143) 142 14) 14) 146) 4 & 3 144) 13} 6 July93) 6*Jan.94 6 July9: 6 Jan.95 ’ 
Reid (W. B. & Co.), 5% deb.| £150,000! 100 |100 '1063 108 1063 108 | 103 4 13 6/108 105 | as ioe 5 July9i| 5 Jan.95) i... 
Reid's Brewery, L.,5% Prf.| £700,000|Stock.|100 134 /135 1334)134 | 133; | $ 14 9{133 |133 | 5 Aug93| 5 Feb.94! 5 Aug94| 5 Feb.95, 
De4%deb. stock ......... £600,000 ,, (100 115 115 114g 115 | 1144 | $ 9 S116 114 | 4 Aug93) 4 Feb.9s] 4 Augds) 4 Heb.95 
Brewery, Brentford. 7,500! 10{ 10 | 113) 124 4 12/ 1256/6 16 $9 123! 11) 9 Aug93} 5*Jan.91, 9 Aug9s) 5*Jan.95 
6 % cum. pref. ......... 8,000 10 { 10 | 12} 12g 12 | 124, 12%) 4 16 6 124! 11} 6 Aug93) 6*Jan.94) 6 Aug9i| 6*Jan.95) ; 3,902 
Do. 44 % debs...........0.45 £150,000' 100 |100 103 1093108 109 | 1093 | 4 4 qos | 44Sep.93) 4)Mar94! 4gSep.94) 4)Mar.95 
St Louis Breweries ......... 90,000! 10 10 | 24) 23 2%5 24 2i6| nil | 21 2 10 Jan.92)10 July92) $ Jan.95, nil siace } 600 
Do 8 % cum. pref. ......... 90,000 10/10 72% 1¥6 Gis) 74 Till O 9 Th 6), 8 Jar.93} nil btwe| 8 July9i) 8 Oct.94 
St Pauli Breweries, L.,ord.| 10,000, 10/10, 9) 9) 8% 83 88) 2 7 oF 9b 8 | d*July93)11 Jan.94) 4 July9s) 0 Jan.95 } 16,354 
Do preference...... pes” sada 9,000 10 | 10 | ll =| 31 P32 | 10? | 5 16 9) 12 Pm 3 July93 7 Jan.93| 7 July94) 7 Jan.95 
Salt (Thos.) & Co., L, 4 
Fe eo ts 8 ann onal Stock 460 [118 [184 ie: hae 113g | 8 18 G115 [112 | | 44Jne 94] 44Deo.94 
San Francisco, L. ............ 42,000 10; 20) 3) % 8 6) ie, mil +» | 6/7 p.s. | Veo.90 ee 
Do 8 % cum. pref. ......... 42,000 10 | 10 | rE lg Wy Uk] omit | ES | 8 Dec.90, 8 Aug.91} nil since |... 
Ba vp. Ae, 44 % A 
pin ac £175,000 Stock {100 116 [118 [116 116... |... {116 [21 | 2 Pe ee so) 
Showell & Sons(W.), L.,Ord. 24,000) 10) 10} Il 113 11 | 11g Ng | 5 6 9 ATR 103 6 Junz93} 6 Dec. 93) 6 June94) 6 Dec.94 } 30,316 
Do7% Preference............ 11,000, 10 | 10 | 13$13%% 13}, 13h 138 | 5 5D 134 135) 7 June93) 7 Veo.93 7 Juned4! 7 Dec.94 
Do 5 % Deb. Stock ......... £100,000) Stock.\L00 |1135 113 1134/1134 1144 4 9113s : 5 Apl.93 5 Oct.93 5 Apl.94 aa 94 
Smith, Garrett, & Co., Lim. 9,700, 20; 7) 83 8 83 S# 8} \3 00 9 oft15 Sep.93) 5*Feb.94|15 Sep. 94 5°Feb ot shai 
Dofully paid ..... vs..+-. 5,300, 20 | 20 | 23x, 28 | 28/28 25 | 7 2 9 29 | 23 15 Sep.93| 5*Feb.94)15 Sep.94) 5*Feb.95) | 18, 
ee a 7,500 20/20 23 24g 23 | 24) 244, 4 3 244) 224) 5 July93 5 Jan.94) 5 July94| 5 Jan.95 
dots ist mtg. Deb. Stk,| £150,000/Stock./L00 110 112 110 110s 109¢ | 4 2 $112 |109 | | 4g0ct.93) 44Apl.94) 44 Oct.O4) — .., 
i| Smith's Tadcaster Brewer 
|_.44% Deb Stock Red....| £200,000! Stock|100 109 |111 109 |109 109. ae Maa em | | asad oe 
n’s Brewery IL. ...... 8,003} 10|}10; 5) 53 5/| 5% 5e) 5} by | 8/ Dev.93 ail singe 
Do6% cum. pref. ......... 8,000, 10| 10/10 | 10410) 10; 10h|6 0 O 104 | ogee .. | 6 In9.94 6 Dec.04 
TowerBry.db.stk| £225,000|Stock.|100 |104 |103§104 107 | 1¢8 vs» {108 a Ba ce awed oe pane ope 
& Sons, Limited... 8,500' 10 10 | 17 |18¢5 17 18 | 18}4) 6 LL ies 1eg i July9?| 8 sonnet? ae S etad 15,931 
De Sxcum. pref. ........ 8,500 10 | 10 | 144) 384, 18H OBA MAE Se ee el Ole bt | Ole odo tor gallo for B 
Tennant Bros., Limited...... 5,500; 20 15 | 243 253) 244 25} 253 | 5 18 9 25% 4 9 for 91 | 10 for 92|10 or 93 ‘ ad es 16,548 
Do fully paid ............... 1,000} 20 | 20 | 30% 304) 304) 303) 30 | 6 LZ 304 cad 9 for 91 | 10 for 92/10 for 9 - a 
Thorne(R. & Sons, L.).6% pf. 10, 10 | 10 | 134) 135) 134) 133, 134 | 4 10 6 133 aie gt alee at’ LS aw is Poxh 
's Brewery, L., ord 37,500, 10/10. 25 254 245 / 25 244 | 4 a 0 at 3 ; one 10 Sap : Seer ;: web 85 139003 
Do Cumulative Pref oe 37,500, 10) 10 16 165) 15%) 16 | 15g | 8 15 a 4204 ug93) 6 Feb.94, j -e, 5 Jan p 
Dodtdeb.stkred1903at110} £460,000! Stock.|100 1214122 1209122 | 121g | 8 3 01234 5 June93) 5 Jan.94, 5 June 4) . 



















Truman, Hanbur 

y, Buxton 
&Co,L,4% debs....... 
Truswell’s Brewery, Lim... 
| nited States Bwa. Co., L. 
lw 8% cum. pref. ..,...... 





100 114 [1153114 115 | 115$ | $ Zo 3L15;/1114) 4 July93| 4 Jan.94) 4 July94! 4 Jan.95! 


11} 31 | 321 31|32| 30 |6 & 0 32 | 30115 for 92/15 for 93,15 for 94/Jly.&Dec., = 


£1,200,000' _,, 
7 10° Jan. 95 } 59,690 


3790020] 1 | 3a) “gg ei 84! 84 172.2 | 8§l 8 (10 July93l10°Jan.9sll0 Julyd4 


35, | 10 | 10 | 12 | 12g 11} 12) 12 | 613 S12% ll’! 8 July93| 8 Jan.94) 8 ss 8 Jan.95 
} 



























(Peter Walker&Son) | is J Babe 
123] 133, 124| 124 12%, 4 O 6} 133) 128) 5 July93| 5 Jan.94, 5 July91| 5 Jan.95) | giong9 af 
i. pen £1 600/000 Stock 100 Ito [111d 110 110 | 111g] $ 13 3)1114)1074) 4 July93) 4 Jan.94) 4 July94) 4 Jan, 95 } i 
&Co.L..67cum.prf| £700,000 100 |163$!166 [162} 162) x1e5] | $ 13 9|166 |1533| 6 Apl.93| 6 Oct.93, 6 Apl.94 6 Oct 94)... : 
ebs.red-ati10, 1905 ” |100 1234/125 1225 1224'x1933 | ¥ 12 6)125 |1225/ 5 Apl.93| 5 Oct.93' 5 Apl.94, 5 roe Es me 
deb. stk. - * 1100 \1124|116 [1124 1145) 116 | $ 18 91116 |110 } ajJuly93, 44Jan.94 4)July94, oo 3" Tee 
L.,44%pret 100 {100 |1194/1214 1144 1209) 1214 | ¥ 25 9/121}/1174) 44 May93 4hNov93 4iMayos| 4a art | § 50,000 Hak 
wie oPrel-| el marae 100 ‘115 (115 (115 115 | 114g] 8 22° O'L15 |113y| 4 May93) 4 Nov93) 4 May94) 4 Nov. ie 
+ BWR ceeccenee ’ j 
gton & Co., L, 54 % | ; 93, 54Ma ny 54 Nov94 
; 149 144) 142 148 | 3 14 6} 149) 14 | 54May93/54 Nov.93 51 o 
gaan nnii a ‘oo thi tog 1i4j 144x116 |3 13 6)i17g|1145) 44Ap 93 440ct. 93 4a4P oa tS 1774s | 
(Win. & Co.) 5% PF,| "6,000 100 |100 128 [195 [128 183, 135) $ 7° $1135 |126 | 5 Aug93\ 5 Feb94, 5 Aug 94 5 Feb. , 7p 
Oe aoe eters eee) eer meen meen eanann| <ainattnnein enemies poeta w= eens Te a wal Be 
» COMPANTES. 22,420,576) Stock |100 |140 |1409'1894 140 | 1394 217 S141 1394) 4 Sep.93 4 Mar94 ‘ — : aoa - c 
IDrane event stack. | £797,400] "100 130413741884 1974) 199k) fT Oi oae| g dulyos 8 Jan 94l 8 July9t 8 Jan.Qs| = ti] 
se ») ove 4 { ¢ .- / 
[Doitwich Sonctios nay) 12.900 190 |'B0 | | at | 204 204 <-. | 4 25 0 BL | 204 A]Sop.99 45 Mardé 448ep.91 Gittarhty = | 
pnd Canal (Irish’, ord....! 33,205] 10 | 101 125 12% W2gt2id) 12s) TAPE Ne | 








t In Debenture Stock. 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE an. @06hmDmDOO—~—~CSOee 
st yld.| 1895. DivipEnps. 
nvestor | fo aan 
Ec * lat Latest! ¢ | 5 Last Four. eae 
"or A Price. s Rate%per Annum Including Bonus, Blnoeaft 
Amt of Stk Stock.| ee & Done. percent. im | 3 * Interim. Last Dir, | 
OANAL C08.—Cone —— a 


et ee ee heal 
Grand Canal (Irish) 3% pref. 33,295 ae. on ee *? 


Grand Junction Canal 11 ;300/ 100 Stas 134} st 345, 1344, oo 1274 4 saa 4 Dec.93 4 Jne.91 4 Dec 9 
Do preference 9,370' 10 10 i 9 .. 6 Jul 6 Jan.94) 6 July94 6 Jan. 

Leeds & Liverpool Canal ... £1,224, 194| Stock | 100 | 68 63 | 66 | 66x 9) éiy! 66 34ApL9 3, 3 Oct.93' 24Apl. 94 23 Oct. 
Do 3} %deb. stock £300,000, ,, {100 1074 1094, 1074 1093, 6 109} 1073| 34July93) 3,Jan.94) 34July94) 34Jan.93 

Manchester Ship Canal ord.’ 400,000, 10 | 10 3 3 Slat 4 23 3 fe) 23; 4 Jan.90) 4 July90) 4 Jan 91) nil. 
Do 5 % preference ......... 400 000: 10 | 10 | 33 318, 34) | 3t§) 34) 4 Jan.90 4 July99) 4 Jan.91 nil. 
Do 4% Mortgage Deben  £1,359,000| 100 |100 1013 1014 994) 993 0102 993) 4 July93) 4 Jan oi 4 July94! 4 Jan.95 
Do 4 % 2nd issue 1914 . 453,000 Stock | jt00 abe 105}, 100% “ 0 105? a eer 4 Jan.9t 4 Tuly9 4 Jan. 


North Metrop. Rail & Canal 
{Canal Capital) Stock....... £1,358,100! '100 | | §24| 53 | 513 'b14x 9 5A | 51 | 3 Mar93 1,%,0ct.93 2.3, Mar94 1, 1; Oct.94 
i Aug93 nil betwo, 10, Feb. 


Rochdale Canal 100 | 56 | 57 | 56 | 57 | ne 57 554\10/ Feb93 10, 
SharpnessN wDeks.&Gloster | bi | 
Birmnghm. Navigatn. £303 7824, 15}) * 154, 154 16 | 154) 10/ p.s. |Nov. 92 nil batwo'l} Nov.94)) 
Do Preference A,5% ...: £109,500) 100 ‘113 \113 ad lll ELIS Al 5 May93. 5 Nov93\ 5 May94) 5 Nov94 
Do B, 55%... £100.000) 100 | 91 | 92 | 90 | 90 9 92 20 | 5}Nov92 54Nov. 93 54 May%4 54Nov 94 
Do C, 5% ...| £120,000) 100 | 70 | 71 | 70 | (91 | 63 9 71 | 63 | 4 Nov91! 5 Nov92) 3 Nov93| 5 Nov 
Do 4 % debentures | £504, ,376) 100 113 |113 1123 1124 106 12 6113 107 | 4 Apl.93, 4 Oct.92 4 Apl. 94| 4 Oct. 
Staffordshre& WorcesterCnl.| £210,000! 100 | 86 | 88 | 83; 85 83 16 6| 88 | 81 | 4 Mar93. 34Sep.93| 34Mar94) 34Sep.94 
Do 44 % debenture stock’ £106,111 1100 1264|127 1265 227 | 11 6127 1233 443 uly93) 44Jan.94| 44July94) 4hJan, 95 
Stourbridge Canal 1434 1433! 674 674! 674 674 9 0) 69 | 66 |35/ Aug93 30/ Feb9430/ Aug?4 30/ Feb. 
Suez Canal 20 | 20 1285/1344 1284 133 | 132} in|! 18 91344121 |18% for 90 224 for 91| 20 for 92/194 tor 


Warwick & Birmnghm Can.’ ; 100° ‘100 | 72 | 73 | 72 | } “72! 72 (3 6 O73 | 7183 -May93' | 3 Nov.93) 3 3 May94\_ AYNov94 


BRITISH CORPORATIONS AND COUNTIES. 


Bath 3 °,,1909-34 ~ £268,000 Stock /100 11054/105 |1033)1034) 106 
Batley 3%, 194: 135,370! ,, {100 i103 103 103 |103 | 103 
Belfast Water Comrs., 1933] 554,000, 1144 1144 112 112 | 1144 
Belfast Corp. 35% red.,1924] 165,510, 100 | lt08 103 oo 
Bir. Cor. 11G. & W. Ann.. .)109,092/p.a'n.} per ll) .. | 3 
Do 34 % stock (at 98) 1946 3,650,000 Stock /100 /120} 1203 1204 1204) 1203 
Do 3 % stock, red. 1947 .../ 1,320,795 Stock |100 |1064|107 |1065 1064! 1063 
Blackbern Corp. consol 4 % 329,080 » (100 1323 1324 1325 132 4! 1344 
Do 34% . 1,133,870, ,, 100 jas 119 118 119° 1164 
Selten Corp. "34% Red, 1935) 1,000,000. }100 | 16 116 116)... | 
Bournemouth 3 %, 1913-83, 110,597; }; {100 |1043/1047 103 103 | 1034 | 
Brighton Corptn. 34 % 1946, 859,245, ,, 100 |1195/120 1194 1194) 120 
Bristol Corp. 34% deb. stock} 1,702,012, ,, {100 ‘120 121 120 121 | 1208 
Bradford Corp.4% deb. stock 1,558,697. » (100 111g $115 1114115 112 
Do 42%deb. stock 487,550 y» (100 |104 115 104 (115 > 1043 
Do 34 % deb. stock | 267,411; 3, '100 102$ 1023/1029 1023) 1044 
Burton 3 %, 1913-43 | 134,205, ,, 100 103 |103 103 103 | 1019 | 
Cambridge 3 %, 1913-43 ..., 158,250, ;. {100 | 104 {104 104 ‘104 | 1043 
Cardiff 34% stock, red, 193¢| 1,222,500! °, [100/117 (1173 1168117 | 1174 
Do 3 % Red., 1914-54......| 598,600 ,, 100 104 1044/1033 104 | 1048 | 
Cheltenham 3% 1971... .....|  375,000| }100 ‘1054 1054 104 1045) 1043 | 
Clyde Nav.Trst. 4% fnd debt 477,361 00 {1143} 1154 1143 1154 i153 
Corp.of Lond.bds.347%,1895-8) 1,978 | ee os 1014/1014 1014 1014) 1013 


™ 


Co We Se So 
23 : 
OMS RR EDS: 


a 
~ ™ 
ones “N 


tr Ce Ce Co "2 Dt W 


= 


£7 0105S 103 | Half-jyearly, 1 Apl., 1 Oct, pee. 
18 9/1033 L02 Half-|yearly, 1Jan. | 1 July ‘Pree 
0 9115 112 | 3}Apl.93! 340ct.93) 34Apl.94) 34 Oct 94 ove 
1 $| oe 11 Quarterly|4 January; April ‘July Oct.) ... 
19 3, 34) 334) £1 for 92\£1 for 93.£1 tor 94 Jan &July 
15 6121 |1183) Half- Y early 1 Jjanuary 1 July 
16 6. 1074 |105} Half-Yi\early 1 Jjanuary | July 
1 01324'132}] Half-Y'early 1 J/anuary 1 July 
19 3119 118 | Half- Y early 1 January 1 July 
15 9116 |L14 3 Half-Ylearly 1 Alpril 1 Oct ober 
17 8105 103 Halt it yearly i Apl., 1) Oct. 
16 9 120 (1185 lf- yearly L May, 1. Nov. 
18 91295 1194 Halt putely iL May, 1) Nov. 
10 9115 |110 Half-'yearly 1 Apl., 1| Oct. 
15 0,105 |104 Half-|vearly iL Apl, 1) Oct. 
9 $102} 1023, Half. yearly 1 Apl., Ul Oct. 
18 3103 101g Half- - yearly, Jian. and July 
17 3104 103% Half- yearly, Jian. and July 
17 01178 116 Half-lyearly, J'une and Dec. 
7 9 1053) 1033 Half-|yearly, 1 Jan. 1 July 
18 J 106 \1034 Half-!yearly, Sjep. and |Mar. 
10 6 L153 113§| 4 May93| 4 Nov93/ 4 May9!) 4 Nov94 
0.102 1014) 34% 33% 34% | 34% 

$103 LOL Half-lyearly, |Apl. and | Ocb. 
9105 '103 Half-'yearly, [May and | Nov. 
6 1053;105 Half-|yearly, Mar. and | Sep. 
1213 ‘1184 Half-|yearly, 1 Jan. and iI July 

9107$1053| Hali-lyearly | 5 April | 5 Oct 
9 1053; 104 . 1 Jan. and 1 July 
0105 |1034 1 Apl. {| 1 Oct. 
0107 |106 - 1 Jan. and |1 July 
6 1034 1023) 1Apl. | 1 Oct. 
3,109}/105 Half-lyearly, 1 Jan. and j1 July MyeNel| 
3) 335 331 £10 in 91)£10 in 92 £10 in 93/£10 in i 
61074 102 Half-|Yearly Feb. and | Aug. a 
3213 '2033| 6 May93\ 6 Nov93) 6 May94| 6 Nov 
$105 |1044)  Half-\yearly, 1Jan. | 1 July 
3320 |3064 Half-lyearly, May, Nov. 
9 2288 2288 Half-|yearly, May, Nov. 
6 14391374 Half-jyeariy, May, Nov. 
0/1414 133 Half-|yearly, May, Nov. 
9 1i2 jL104 Half-|yearly, Miay, Nov. 
0 105% ia Half-lyearly, Miay, Nov. 


te W Co % & 


Se 


Do 3%, 1898 218°300 100 {100 1102 103 102 103" 1003 
Do 34 %, 1916 | 874,100| 100 oa 103 105 (103 105 | 106} 
Do Com. of Swrs 34%, 1905) 633,400) Stock oo 00 105 105 |105 (105 | 105 
Croydon Cor. 34% Irred. Stk. | 491.419) (1214122 ‘1214 1213! 122 
Do 3% red. 1940 00 107" 107 1054 1053) 1055 
Derby Corp., 3 % 1920-50 .. 1100 | 1044 1053 1045 )J53) 105} | 
Dorset County 3 °, 1922-32) : 100 |1044'104// 103411034! 1044 | 
Douglas Town 34 ¥ red. ...' 1 gp {100 107 107 107 107 | 103} 
Dover 3 %, 1914-44 100 103§|1033 1024) 103 | 103s 
Dublin Corp. 3 %, 1944 ...|_ 1,055,285; ,, |100 ‘109 '1093)105 | 1093! 109 
Dundee Water, 10/ Annuities Totalannu’ ty £14/315 |335 335° [335 335 335 | 
Edinb. City 3 % Debt, 1924! 500,000 Stock |100 |167 1074107 1074) 1078 | 
Edinb.& Dist. WatrTrustAn._ 414,000! ,, [100 |213 [213 213 [213 | 213 
GlamrgnCounty.3°/,1914- 34) 175,000; ,, (100 1105 105 {105 105 105 
Glasgow Onparstion {92 9%, 300,000 '100 '315 315 (315 315 | 315 
as Annuities 115,000 op 228§ 2283 2283 2298| 2285 
Glasgow Corp. Waterdlsrs Totalannui ty £26,196 
Do 4% water funded debt; 234,980 7700 100 140 (140 |140 (140 | 1415 
Do 34 % stk, 1914 1,250,000 Stock |100 |1114)112 |1114112 | 111 
Do 34 % stock, 1907 1,000,000 » |L00 |1L05z 1053| 1054 1054 
Do 34 % Irred’mable Stk.| 1,170,000! ,, |100 |126 |127 (126 \127 
Greenock Har.db. “A,” 34% 379,695, ,, (100 | 924) 93 | 924 93 
Do “ B,” 4% 1,102,687 » (100 | 30 | 30} 30 | 30 
Grimsby 3 %, 1913-43 69,700, ,, [100 \1034)104 1034 104 
Hampshire Caty.8%,1914-34 50,000, ,, (100 |1045)105 |104} 105 
Hanley 3 %, 1913-43 128,000| Stock |Stk.|105 |105 {105 {105 
Harrogate 3%, 1914-34 172,690) Scrip.|100 | 774)1023, 773 1024 
Hastings 3 %, 1915-54 50,000) S LOO [104 |104},104 |104 
Heston & I. Dist. 3%,1915-35 105,300, Scrip.|100 i Hols 7151014 
Huddersfield 34% red., 1934; 1,054,920) Stock !100 [1 05 {1058 105 105 (105 
' Do3 %, 1934 47 » {100 |1005 1004 100}, 1003! 
ren .34%,red. 1943 ” 123 |123 1214 123 0123 1185 
123 |120 |123 31123 |120 


Inverness 3 °/, 1914-44 103} 108 1034 1034\ .. 3110! 103 
Ipswich 3% red, 1952 228550) 0541 | 


00 |1054 1053 1054 1055 91053 102} early, June and Dejcember- 
Leeds 4% deben. stock, 1926 1204) i 1205|1204 2 9. 1212/1205 Half. ao Jan. and ee 
Do 33 %stock 1,066, 113 |1134113 {113 ayo 


6 113%, 111 Half-lyearly, an. and 
103 |103 \103 |103 ; 6 103 102 Half. 


y yearly, 1 Jan. 

1, Ly |1173)1169 117 $)1174)116 Half lyearly, Jan. and 2p 
“4 998,301 103 [104 |103 {104 6104 (103 |  Half-lyearly, | 1 Jan. 
Corp. 3 % red. 1919 0104 
Li: er pool Carp. 34% stock| 6,698,717] Stock '100 '1264'1284125}1126 


we ee eet ae ee eed ee Ons ed ed ~—ase wom | CULO oe oO 


ba Be he Be 
Rm % COP 


mmm ~ 
SOM BWAGNWNwD& 


143 (143 Hao | (143 | 1434 


me mM 


m 
te DO 


9) 127 |1223 Half-\yearly, Miay, Nov 

6, 93 | 92k) 3hMay93 73hNor93) 3 3h May94 3pNovot 

$) 31%! 303! 2 May93) 14Nov93) 1#May94 ne? 

0,105 1024 Half-|yearly, 1 Mar. | 1 Sept. 

3) 106 (1043 yearly, 1 Mar. 

a 105 5 103 yearly, Juine and 
Half-lyearly, 1 Jan. 

3 104311037}  Half-lyearly, |. 1 Jan. 

91013) 71 Half-lyearly, | 1 Feb. 

31058 105 


$'100}'1004 : J “Jay, 


Ge tu te te te te te te te tea te Ce te te te Ae Ro B0 RO UH C0 UE Co CO 8G LO U0 60 LO Co Cw Co LO Ue C0 20 80 Ce 80. 
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DAaNAN 


a Peet sic 1014} Half-\yearly, |Jan. and = 
O27 1244 Ha'f-lyearly. |Jan. and July 
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| BR'TISH CORPORATIONS AND COUNTIES —Continued. 
ice oF 2 | a jena 

| CaPITAL. Monta. Lest | livs. yld| 1895 DIvVIDENDs. 
MP ate t| Share 3 e | 5 ran po stLatest| 3 _ Last Four. ‘Resrv. & 
Rawr devatchlooa] & |B) 2/8/48 oat | dB mexetnptytintnctoem ra 





























£93,959| Stock |100 19) 10) 0/00) 1s 113 & O{112$110}; Half-yearly, Jan. anijJul ons | 
Mancaste. Cor.4%con. debt.| 3,775,735 Stock 100 |1394 129;|139; 139,| 1397 | 2 17 611398133! Half-Yearly Julne and D |comber. | = 

91 1,035) » (10) |119 119" 119/119 | 117, 2.) e)ti9 16) Half yearly Juine and De|c »mber. on 
Do 3% red. COM. .......+0-0 997, 469 4,100 |uG4g 105 (0351043) 105 | 2 17 6I105 103 Divs. quarterly, March, June,|Sept ,Dec, 
Bike| Sai aan Me US USE Ht | arta are S| gv 

345,.con. 8 c | (243 3121p 19, Quarter | ally, Oct. | 

MePn, ‘ensol. stock, 1941| 10850009), |100 |t11 nagliat nny) ann | ‘193 ly Jan, | Apl. Jolly Free 
Do 24 % 1949 ...--..00.00 5,700,000) 5, (100 /10 L004) 992{t094) 993 | 
Metrop Police 37, Deb. 1926} 250,000} 4, 100 |t04, L04;)1044|104y, 105 
Yiddlesbro’ 3? % stock 1999} 300,000} 100 |109 |109°'109 |109 |109'| 109; 


Longton 33 % Stock, 1932... 








ESN wR A Sin Sa le eur hk eS oe 





11 6\L123)110 | Quarterly Jan, | Apl, Jujly, Oct. ae 
9 9015, 93) Quarterly Mar., |June, Sept, Dec. | Pp 
15 6 104) 103}! Half yearly, 1 Jan. and [1 July | 

8 2:109$'107 | Half- yearly, 1 Jan. and |t July \Preestpe 


Do 34 %stock, 1911-13 . = Stock 100 1065 1065)1084|1085) 1085 1 0\103 ‘1034;  Half- Yeariy, |Jan and |July. revenge 
Dosf%Zmtgs.(S.&M.),1998} 100,003! ,, |100 |107 i107 }107 107 1S O\1)7 106 Half- yearly, | 1Jan. | I July | 
Newark-on-Trent3/,1901-41 67,233, ,, 100 102 102 {102 102 18 9102 |L02) = Half- yearly, iJan. | 1July | 


Newcastle Cor.3}%red. 1936] 533,820/_ 100 109 |116 117 1116 117 | 1165 | 
Do Irredeemable 35% ... 394, 120, Stock! 160 123 123 {123 |123 123% 
y N’c’st'-und- Lyme23%1999-14 120, 009) » | Stk 1023) 103 102: /103 103 
| Norwich 3%, 1952 ........20» 170,00), Stock 100 }1045 107 |t044 107 | 1034 | 
| Nottingham Corp. 37% stock 3,059,000 ’ 1109 '105 1093 107? 109 | 1032 | 


15 3\\17 1153) Half-yearly, | 1 Jaa. | 1 July |) Freeof 
17 5 [1238 122 Half- yearly, 1 Jan. 1 July | | stpdty 
16 6|103 102 | Half- Pen 1 Jan. 1 July | Freestps 
25 9107 | 103 Half- Yearly 1 May | 1 Nov (|Freestps 
15 6)1093,1033, = Half-\Yearly, {| 1 May | t Nov Peer 











| Oldham Cor 4% deben.stck 600,000, Stock |19) [135 1137 1135 (37 | 1304 18 6\137 133 | Half. Yearly, {Jan. and |July. 

DoGas& Water arnuities 7,907 ants, Per li} ... | Bk St 34 34) 33 2:19 6| 34h 333) £1 per annum ‘Feb. and) Aug. | 
H Osford Corporation a%, ..3. 300, 003; Stock 103 1103; '1043| 1034! 1044 1034, 213 9§ 103) 102 | Half- Yearly, {June and|Decomber' Freeatps 
i Poole Corp. 3° 1915-45 . 95, ,000, Scrip | =). laine | Half- Yearly, 1 Jan. 1 July |Free stps 





16 61078 105% Half-Yeary | 31 Mar. 
17 é\\n5 (12s Half-Yewly, |June and 
16 6 106-102 Half- yearly, 1 Jan. 
19 ¢\122$\120 Half- Yearly | April 
16 ¢|106, (023, Half Yearly | 

2 9113 L113) Half- yearly, 

17 a 104} 1035 Qely. Jan. April July 


450,000, Stock 100 |1u7 |107 105/103 | 1052 | 
701,000) Stock | 100 |L13 115 113 ‘Ld | 1143 
213,000 » |100 |1033 105 |1033'105 | 103 
436,710, Stock 100 |122 122 |120 120 | 1203 
} Do8%, 1962 0... 164,336), {100 105 |1083|i08 |106 | 1063 
} Rhyl 3 %, “eb. a: 1933.. 80,030 sy (100 /1124 U3 |t114/U12 | 112 
Richmond (Surrey) 3% 1942} 172,630, 5, 100 104 043,104 i104 | 104 





| Plymouth 3% ‘redeemable 
| Portsmouth 34%, 1915-24-7 

} B23 %, 1913 33...... 
| Reading 3h é serait. stock 


> ~~ \F'cee tps 
\Freestps 





1 July Free stps 





O3t. |Freestps 





Jan. | Jely. Free stps 
1 Apl. | 1 Oct. |Freestps 
| 





Oct. Free stps 





























































Rotherham 4 %, red. 1927.. ’ 281,710 » (100 Ld ‘Ula Ud | 1¢ | 114 5 gid r Half. yearly, Mar. wee 
§t. Helen’s 3 °%. 1915-55 .. 145,000! Scrip | 59 | ... 733| 53 | 734) 534 2 $| 73) Half-‘yearly, | 1 Mar. | I Se Free stps 
Scarborough 3°, 1930....| 107,500, Stock '10) aa L035 1034) 1032} 1033 | 2 18 @, 1034 1083 Half. ‘yearly, LJan. | 1 July |Free stps 
Sheffield Corp. 3s%red. stock, 742, 751) Stock |109 | ... lo bs ae. teen | ase | Half-'yearly, 1 Mar, | 1Sep. 
SEAMED cciscsninenecks | 3,291, 240} 4, |100 |102 |103 102 | as | 103 | 2 18 : 103 ‘102 Half- yearly, 1 Mar. | 1Sep. i 
Do Water ann. [rising } %| biennially 01904)... 1125}112} 1125/1123) 1124 2 9 | 2fJne.94 2zDec 94). 
Miste son ochereshaclos te | £5 per a/noum.| 143 i148 1473/1473) 1473 | ? oat lias 1479, 5 Jne. 93 5 Dec. 93 | 5 Jne.94 5 Dec. 04). 
13 6105 10% Half- yearly, 1 May | 1 Nov. ‘Free stps 





Somerset County3° "1933-33 102 236 Stock 109 |103 |105 |103 a3 ou | 
Southmptn. Corp. 3$%, 1945 316,010 ,, ‘100° |107 [108 107 |108 | 106 

Southport Cor.3} %red.1936, 300,000, ,, 100 |1103!1104/1103/1104) 109 
Stockport 3 °{, 1914-54...... 125,638, ,,  |100 |104 "104 104 104 |. 
Btocxton4}%, mortgage,1908, 297,200) 100 |109 |103 |106 |106 |103 | 109 
Do 3% redeemable 1932 . om 10) |104 {104 |103 |103 | 103 


4 O08 | 105 | Ha'f- Yearly, jJan. and |July — 

1 LLLy, 110 | Half- Yearly, \Feb. and /|Aug. st 
ia Lot Half- yearly, 10 May | 10 Nov. Free stps 
3/107 | 106 Hilf- Yearly, /Jan. and /July cat 

27 310% |103 | Half-'Yearly, | Mar. and |Sept. Free sbps 


LO do 0G Ce & Ce Ce 6H Ce 69 % Ge 09 4S Ce @ 4 & & ® 6 6 Be dW & BH 8 o 2} 80 te Uo Co a CB oD Rb UO 80 80 Bo 00 Co | 






Surrey County 3°%, 192 2:33 74,907 1100 {1044 10341034104 | 1054 227 61101103; Half. yearly, LApl. | 1 Ost. [Free stps 
srs Crp 34 % stock... 800,009) »» |L00 {120 122 |120 /1214) 1213 17 9/122 117 | Half- Yearly, (Jan. and July Free stps 
eine ted 150,000 Serip | 4) | 4$4| 474) 464! 47 | | 473 |... 6 474 465 = Half- yearly, 1 Jan. | 1 July \Free stps 

Taanions/ dew stk.,1919- i 96,989) Stock 109 |103 1034 103 | (1034) 1035 | 2 18 6/1034 101} Half- yearly, i June | 1 Dee. 'Free stps 
Conservane! 100, 090) '100 '1074)1074, 1065, 1063) we + |1074 L062, Half- yearly, 1 Jan. | 1 July |Free stps 
Board deb. stack 105, 1580) »» |L09 |1074! 1074] 1074) 1063)... ss L074) LO64 Half- yearly, i Jan. | 1 July |Free'stps 
3%, 1913-43 ...... ¥ 245, 000)», |L0¢ | 103 |L03 1103 1103 | 1034 2 18 3/1034|102} Half- yearly, 1 Jan. | 1 July |Free stps 

ridge Wells 8 fe 1931) 116,910, 5, |100 103 |1033 102 11035 102 2 17 0.1033 102 Ha'f- Yearly March | Sep. | Free stps 
outh 3 %,1913 ...... 131,000, ,, {109 |103 (103 103 |103 | 1023 | 2.77 0103 102% Half. yearly, | 1 May | 1 Nov. \Free stps 
emai Corp. 3% 1 | a 1103 |103 11014 1014) 101} iw ¢ L034 1014. Half-\Yearly, | 1 Mar. | 1 Sept. \Free stps 


250,000 oly 

Iqaall 7, 1932 ............ || 200,000 Stock |100 [103 [103 |103 103 |... 

)Weas Comeediiiadbi 504,132 ‘Stock |100 | ... /Ll4 L22 113 | 113 

eat Bromwich 3 % 1840...) 293,970, Stock 100 11054 106 |104 [Los 106 
ke est Ham Corp. 34% etock|  452,400| ,, [100 |109 109 1074/1074) 1074 

| Do3%Red.1945 ...... .. 126,090 ,, 100 104 ‘104 ‘1024'1024) 1043 

eston-S.-M. Local Board | | 


0 3 114 L12 4hJuly93 44Jan. 94 4hJuly94 44Jan.95 
17 9/106 |104 | Half- Yearly April 
1 3109 \LO7% Half- Yearly April 


| 
18 6/103 /L03- Half- yearly 1 Jan. | 1 July (Free stps 
| 1 Oct. Free sbps 


1 Oct. (Free stps 


—— 


April | 1 Oct. [ree stge 


19 0 jose 1024 Half- Yearly 


| 
i 





| 
| 
Jan. it Jay Free stps 
| 
} 
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im 1914-44 ca glee 134 09| Stock 109 | 1103 |Lot 103 108) 104 | 2 18 due 1024 Halt yearly | 1 May | 1 Nov. \res stps 
|| Weymth & M. Regis33,19 18 122,924) Stock {100 |1034|104 |1034|103}) 103g | 2 26 5 104 102) alf- yearly | 
wears | anes ont ie ea 2 Sieg! tage [1 ABH So 
Wiaboch 31° eg et Stock 09 11094 L09 '1084/1085| 109 | 3 4 3/1094 103} Halt. yearly | 1 April | 1 Oct. |Free stps 
! Metvech 0 og 347.1932 600,630. - 00 |1165 Lt7 i116 11165) 1163 | 15 6119 116 Half- yearly | 1] Mar. 1 Sept. | Free stps i 
- | ee 8 %, 19 ee a seh 140,000, Stock | 100 1103 |1045,103 |104 | 1044 | 2 26 01084103 | Halt-yearly | 1 Mar. 2 _s Free stps baat 
“ oreester 33°, 1950......... Stock 100 [105 105 | | $ 1 9105 108 | alf- yearly (25 Mar. | ve felee 
” rarseicd (i= Oe sees 399,000) Jeg 100 95 | 1055/105 /105 | 31053104! Halt-\yearly | 1 Jan. | 1 July Free atps ate 
o- ee ee ere ea cca ee aan aah aan aoapeamanaaane as => = pe 
0 iB 
a <= COLONIAL AND FOREIGN CORPORATIONS. eer ere) HE 
ae San SEA SOE GIST SNES HEE GO I TF ou | #t 
arid ‘ pr telen 0 Mae oad celal calaae:| 11084] 108 | 6 12 6111 103 6 Jul 93 8 Jan.94| 6 Jaly9s| 6 Jan.95) iy 
ae ie) see ii a 00 109 [109 | 109 | 4 10 7109 109 5 Apl.93 5 Oct.93\ 5 Apl.9t 5 Oct.94) «4 ce 
6 Eps | * Bases i eres, | 150,000 on 100 1109 | |109 {109 '109 109 | 412 01094! 109 5 May93 5 Nov93| 5 May9t| 5 Nov94) + 
oP ||P Auckland(City)67/1899.1924 | 103}000 0 100 110 [110 110 110 | 1165 | 5 9 0110 110 6 May93 6 Nov93, 6 May94) 6 Nov®s) 4 
et oi dro sa oan 100 100 '1254'127 12541254 127 | 412 9127 1244 6 Maes 6 Nov93 6 aoe $ Novs vt 7 
srg debentures, 1934 .. 000, 100 |100 1113 114 |t13 (114 | 1149] 4 6 O115 113 5 July93 5 Jan. aly pa ba 
4 SE ae a) ae He ae tar A | 4 5 Slo lot 9 apln Sona §anlaa bOeegy i 
ae 400,000 100 100 s | et. 93} 5A 15 Oot. 94 
on 1,260,700! Stock 100 | 34} 344, 314/ 324 eg 6 Se a1 Fic00) tf Decea 4 Ju BOs 4 Dooo4 
eaell WOngit* Bonds ............ | 1,909,800 ,, {100 nie 70; 71) 72 (6 9 3; 40 
) j } 
shee 124 | 6 Jne.93) 6 Dec.93/ 6 Jne.04) 6 Dec.94 
i 2oya| 30009 as tet nasa | 1m | 4.2 Stmdtst |g donee g Dee Jabot & docs i 
= | | OAS.....::.. | | 3 oo a = se 13 1125 | pe eae “* | § géb90] 6 Aug sil since fi: 
- | , 16; 19 | nil | 3 | 16 "| @ Jan.90! 6 July99| nil since Pe 
ef BPandn (Ope tos: 595,200) 100 |. | 18 | Pt 120} 6 Juiy22| 6 Jan.94) 6 July94) 6 Jan 
eutes os 109,100) 100 200 131 te nay (LIT | | Im | 4-4 Sis Fa 8 Julyoa! 6 Jan.04| 6 July94) 6 Jan. iy 
59 neibal 6 7%, 1908 91,600; 100 100 |117 1174117 | | 6 0110 109 5 Apl.93 5 Oct. 03 5 A ‘94 5 Oct.94 as 
tes reetasemelidaed 1 812,200) 100 1100 |100 /10) Toe4'100 | 1095 | 5 24 31004 106 ot 4D i 
sostpt of)4%In.Stk} 100,000! 100 |1 1095) 4) 5 Jan.95 
| om Melboenae ate 119,000! 100 {100 !104 104 '104 104 | 1043 | 413 6106 104 5 July93 5 Jan.04 5 Jaiyd . 
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PRICES OF THE Last yrs.|PRICESOF 
Capital. MonrE. Ril — yld.| 1895. 
het Sirs |B) S| EB] g | Bath ft Latest| : Last Four, 

ares or or Pri Rate . ° . 
Amt of Stk|Stock.| 4 é |S | 9 |Donelpecent| a | 8 % per Annum, including Bonus, al 


DIvipENps, 
Free edith sito 


NAME. 


Ce } Sy a a ee a ee oe) es) gene) we 
Gisborne H.Bd.5%Loan,1915, £200,000) Stock |100 | 97 | 972 965 9 97 |5 8 9,973 95 | 5 May93 5 Nov93| 5 May94 5 Nov94 
Greymth Hrbr Bd. 4% dbs.,) 

1925, Gtd. by N.Z.Gvt, 100,000; 100 100 |106 |106 |105 {105 6107 |105 | 4 Sep.93. 4 Mar94| 4 Sep.94 4 Marg5 
Hamilton (City of)4% Debs., 482,800, 100 |100 107 |L074'1062'107 | 107 $)L074 105 aga ~ -- | 4 Oct.94 
Hobart Town 5% deben, 1930) 150,000, 100 100 | 1134 1134'1135'1134) 116 6 1134/1134 5 May93, 5 Nov93) 5 May94 Nov, 94 
Invercarg(Boro)45%db,1936, 89,400 100 |100 /104 104}/103% 104 1033 0|1044 100 4$Apl.93  440ct. 93 45 ApL94 440ct. 94 
Kimberley( Boro’of),6 Zdbs. 38,500; 100 |L00 {105 105 |105 (105 | 193 0:05 103 | 6 Apl.93 6 Oct.93' 6 Apl.94 6 Oct.9o4 
La Guaira Hrbr.7% deb. stk! 300,000! Stock |100 | 91 | 93 | 893) 91 0: 93 | 86 | 7 Feb.93 7 Aug93! 7 Feb.94 7 Aug 94 


89 
Do 7% 2nd deb. bonds .... 300,000; 100 [100 | 324) 325; 324) 324 a aa 323) 32 en to|Sep. 93, pa id May 94 


==2.. wa 


Ge 
mh 
~ 


no w@ 


~ 
ON WA D 


Co Grant Co 


Launceston (Town of) 4% db 
1916 (Int.g.byTas.Gov.) 100 |100 {104 |105 |LO$ (105 | 1053 
Ladn(Ont)6%W trwas.dbs98, / 100 |100 |1034|1033)1034/1034 1034 
lee ae | 200,000! 100 jt00 123 |124 {123 |124 | yoq 
elbrne & Met. Bd. of Wks., 
4% Debs. 1921 100 {100 {103 {t04$!103 {103 
Melbourne5%debs.1896-1907 100 |100 {106 |106 |106 |106 
Do 44 % debs., 1908-27 .... 200,000 100 {105 |105 {105 (105 
Do 4 % debs., 1915-20-22. 103 |104 |1023 104 
Melbourne Har. Trust5%1908) 100 |105 |107 |1044'106 
Do 44 % bonds, 1915 | 250,000) - 104 [1€3 (104 
Do 4% bonds, 1918-19 ..., 99} 97 | 99 
DoTimys.Tst.44%dbs 1914) L!0 |1083 110 
Met. Fire Brigades Board 
(Mell surne)44%Debs.1921 000' 104 |103 104 
Mexico (City of) 5 % ster. In. 65 624, 65 
Montreal5Y, (14%ek.fd.) 1903 1063/105z 106 
Do 1874(14 % skg. fd)1904 106 |105}'106 
Do 5% 1879, red. by 1909 
Do 3% % 40-year bds. 1933, 
Do3 % perp. stock 89 
eb. stock 1,000,000 (100 {108 1 
Montevideo bds.4%asdg.6%, 1,238,600, 62 | 65 | 62 | 65 
Napier (Bor’gh) 6% con.,1914, 70, LLL (ELL jt (111 
Napier Harbr Board5%,1920 300,000) 108 |1104)109 |110 
05% debs., 1928 104 |105 |104 |105 | 105 
Nw Plymth Har6% dbs,1909 103% 1033/1034)103¢' 1924 
New York City 6%, red. 1901, (on accoun t of Nov. 94 
coups. payableat 4/1 pr$ $15,000,000 $100 102) elas 1124/1123) 116 $1184 1123 6 July93, 6 Jan.94) 6 July91) 6 Jan.9 
Do 6 %, red. 1896 ............, $1,564,000 $1000 L024 1023 104 |1023'1025| 104 ...  |LO4 1024! 6 May93, 6 Nov93 6 May94 6 Nov94 
Oamaru (Boro of) Cons. 5% | 
| 100 {100 | 94 | 94 | 93 | 94 | 93 


bds 1920 ...... ....csesesees| 173,800) 6 96} 93 | 5 July93 5 Jan.91 5 July 94, 5 Jan.95 
Oamaru Hrb.Bd.6%dbs.1%S. F.] 50,000, 100 |100 | 85 | 85 | 85 | 35) 95 0 88 854 6 Aug93 6 Feb.94 6 Aug91 | 6 Feb.95 


Do 6 %, 1879, “1919” 100,000, 100 100 | 45/45) 45) 45) 49 |... | 45 | 45 |2nd half coup due | Nov. 91’ pd. May93 
Otago Harbr. Brd. 6 % Jebs., | 
02 [102 ‘102 103 | 3\104 |102 | 6 July93, 6 Jan. 94 6 July94, 6 Jan.95 


0}105 hos 4 Jne.93 4 Dec.93) 4 Jne.94 4 Dec.94 
0}1033|1034) 6 Apl.93| 6 Oct. 93) 6 Apl.94) 6 Oct.94 
6|124 119 | 6 Jaly93 6 Jan.94) 6 July94 6 Jan.95 
$\1044 1023) 4 Apl.93 4 Oct.93\ 4 Apl.94, 4 Oct.94 
3/103 |105;) 5 May93| 5 Nov93| 5 May94/ 5 Nov94 
O)105 (104 | 44May93, 44Nov93, 44May94) 44Nov94 
0/104 |102 4 May93 4 Nov93) 4 May94! 4 Nov94 
9/108 |104 | 5 July93, 5 Jan.94) 5 July94. 
9105 |101 | 44July93, 4$Jan.94 44July94 
9| 993 95 | 4 July93, 4 Jan.94) 4 July9i) 
6/111 1083) 44July93 4)Jan 93 4yFuly94) 


) 
6)104 103 | 44Apl.93° 440ct.93) 44 ApI.94) 4} 0ct 94 
9' 65 56/5 ApL93 5 Oct.93 5 Apl.94) 5 Oct. 94 
0|107 1043) 5 May93 5 Nov93, 5 May94_ 5 Nov94 
g|107 |1043| 5 May92, 5 Nov93, 5 May94| 5 Nov94 
6{108 |105$ 5 May93, 5 Nov93 5 May9s, 5 Nov94 
9| 96 | 93 a coal a .. | 3$Nov94 
$| $93) 86,1 3 A 1.93, 3 Nov93, 3 May94) 3 Nov9 
6 1093105 | 4 May93, 4 Nov93, 4 May94) 4 Nov94 
(| 65 | 62 | 4 Jne.93, 4 Dec.93 4 Jne.94, 4 Dec. 94 
6113 121 | 6 July93) 6 Jan.94 6 July94) 6 Jan.9% 
$110 |108 | 5 July93, 5 Jan.94) 5 July9i, 5 Jan.9% 
6/105 |103 | & Jan.94) 5 July9s 5 Jan.95 


‘104 |1024 Coup. due’ May 94 p aid in full), and 3/ 
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1% drawing from 1880, _ 100 ‘100 102 | 
Do6% debs. ,1881,red. 1921 , 100 100 1134 1135 113})1135 0114 \1105) 6 July93, 6 Jan.94, 5 July94) 6 Jan.95 
Do 5% debentures 1921... , 100 100 | 83% 834 81 | 82 3| 86 | 8) | 5 July93, 5 Jan.94 5 July94' 5 Jan.95 
Do 5% consol. bnds., 1934 100 (100 | 82 | 825] 893) 81 | gis 3, 85 | 803, 5 July93 5 Jan.94 5 July94) 5 Jan.9% 

Ottawa City 6% 1883-1903 100 100 {1654106 |1054'1054! 106 {108 1054, 6 May93 6 Nov93, 6 May94) 6 Nov9 
Do6% do,redeemable 1904 100 100 |114 lid 114 j1l4 gill4 jill 6 Apl.93, 6 Oct. 93, 6 Apl.94 6 Oct. 4 
Do 6 %, redeemable 1895... | 100 100 |101 j101 |101 |101 v. {LOL 101 | 6 Jne.93, 6 Dec.93, 6 Jne.94| 6 Dec.9%4 
Do 20 year debs , 100 100 [108 |1085)108 |108 6 $1083)1073. abe we [4h Apl.94 440ct. 94 

Parana Waterwks.,5% bonds 100 100 30 | 30 |Coups Jly, 91 to Jly 93 pd. in Eatre Rios 

——— oalnen > me) 100 \100 , 264! 264 Coups Fb. ol to Aug 93 pd in Ejatre Rios 
ort Eliza % Waterwks, ‘ 

Loan (1% sk,-fd.frm.’85) 100 |100 |109 11031109 |110 61103 109 | 6 Apl.93| 6 Oct.93, 6 Apl.94! 6 Oct.94 

Pt. Louis (Maaricius) 5%1934, 136,200, 100 |100 |103 |1033\1024/103 | 10; $105 1024, 5 Jne.93, 5 Dec.93, 5 Ine. 94) 5 Dec. 

Providence City 5 % bonds! 251,200, Stock 100 \101 {101 (101 101 61014 984 5 July93) 5 Jan.94 5 July94 5 Jan.95 

Quebec City 67/75, red. 1905) 220,000, 100 |100 [114 j114 {1133114 9114 (112 | 6 July93 6 Jan.94) 6 July94) 6 Jan.9% 
Do 6 % 78, red. 1908....~; 102,739, 100 (100 |116 [1163114 |116 ) 6/116 1138, 6 July93| 6 Jan.94) 6 July9s| 6 Jan.0 
Do 44 % Deb. 1914-18 ...! 77,000, 100 LOO {105 106 (105 |105 3\106 104 44July93 44Jan.94 44July9! 44Jan. 95 
Do 4 % stg. debs., 1923...) 313,100) 100 {100 {101 1014/1004 101 91014 965 fe oe 4 July94, 4 Jan.95 

ow de senane & X dente: 532,1 100 - 69 | G9z! 68 | 69 | ¢ 6) 72 | 4 Aug93, 4 Feb.94) 4 Aug94 4 Feb.95 
me4%bonds raws. 
254 5 6, 7&8ise., 1960 100 '100 bj ‘| 86 S1 | 4 Apl.93, 4 Oct.93| 4 Apl.94) 4 Oct. 9 

Rosario 6% S. F. Bds., 1921! 2 : 20 | 6 Jan.90, 6 July90| 6 Jan.91) nil since 
Do 6 sterling, 1918 .-...| 23 | 20 | 6 Sep.89, 6 Mar90| 6 Sep.90| nil since 

SantaFé(City of 6 %Stg.Bds. ; i 194, 16 | 6 Jne.90| 6 Dec.90\nil betwn| 6 Jne.93 

SJohn(C.of)N.B.4%dbs, 1934, [105 (103)... i ae Mar85 

8 Kilda((.of)Melb.44% debs. 500 got 1108) we | 44Suly94) 44Jan. 

St Louis 4% 20-yr. bds., 1911, 9/105 as < 4 May9i 4 Nov.94 
Do do 1913 c.ccsccosseseees| 2! 00 105 | 105 105 105, | 4 Oct. 94 

Sofia(C.of) 6% bonds, 1%S.F.| 824) 825; 87 6) 89 , $24! 6 Se 

Sth Melbourne,City, 581915 380,000, 1 103 |103 | 193 6105 |103 | 5 Jal 


FF wwe ge P 


i 
} 


Sil aia 
y93) 5 Jan.94 


LS PAE LOD AM ITE! ee ORE IT AS Sn ar ha 


Do 44 % debentures, 1919. LOL 101 | 1014 6/192 101 44July93, 44Jan.94 


110 (119 110 | 110 $110 108 | § July93\ 5 Jan.94 
| 108 |106 (107 | 1074 3108 '105 | 4 July93) 4 Jan.94 
1074|106 107 | 1074 O10741U5 |... “ 
Timaru(N. Zea.)7 Zdeb.,1910, 116 116 us 129 $\L19 116 | 7 July93, 7 Jan.94 
Do Hb. Bd.5%db.1914&1916; 100 {100 [100 | 1014 | 9101 |100 | 5 July93\ 5 Jan.94| 5 


@22o°D BP Bp eee Pp 


Toronto 6 % ster.deb. 1895-97) 104 |104 (104 | 102 610t 104 | 6 Api.93 6 Ocs.93 


31135110 | 6 ApL93 6 Oct.93 
6/1064 204 | 6 July93, 6 Jan.94 
G| 985 93 | 3}July93) 34Jan.94 
$114 112 | 5 July93, 5 Jan.94 


—— 
C 


Dob6zW. atrwrks.1897-1904| 
Do6 i 


Bn Se HAMA NS Co tommRv So 


a "i 


Bo Sy ge mado iii) 196 ee a | aa 
str Y 3, 103 | 105 $)\105 102 | 4 July93) 4 Jan.9 
Do 4% Imp. Bds. 1897-1913 i6 103 11024 103 1033 | $ 16 911033 101j ¢ Julyg3 4 Jan.9 
Valparaiso 54 % Bonds.....; 200,000 1073106 |167 | 106g | 3 19 6110751025) . | .» (29/9dly, 
Vancouver (C.of) 4% bds, 1931 is ‘ 107 {107 (107 | 105 | --» jLOT 105 HOt} Kee 
_ Do4%,40-yr. G. bds., 1932 vee | see ‘206 1106 '1055 106 ' 1054) 3 1% 8'107 (105 ee 


Uw 
~ 
OQ 
x d at SPOS : > ste 
: aa ; a 
oer i 


5 . 
1 oat 
4 Aug.94 4 Feb- 















s8:es 


























2 


F Mareh 30, 1895. ] 


PRICES OF THE 























CaPITAL. Monra. Last |Givs. yld. | 1895. DrvipENnDs. 
aieliiiitiaie. as, a wey ’ a vey Busi- state eaietiertasben eS Ee eee 
: t _ an Last Four, Rearv. 
hares or o | 3 sia :\8 ness |“, | 2 5 Ra . 
| te 
Amt of Stk|Stock. & mm |S | § | Done. PerCent. a | 43 Pye aaa incinding ible lasbin. 
Wanganui Hrb.67deb.,1905 100 [100 | 99 | 99 | 99 | 99} 99 |6 7 0 99|93| 6 Jnc.9316 Decdsl 6. 2.94 
—_ (N.Zea,)6%.1907 100 |100 |116 116 1154116 1154 | 4 9 $119 13, 6 Jne.93. 6 Dec.93 6 Jn. ¢ Dense a 
prv& Water, 1929 100 [100 |124 124 {121/122 | 122 | 4 14 o'124y/121 | 6 Sep.93) 6 Mar94) 6 Sep.94| 6 Mar95 as 
Dot 7 debs. 1995... $00 Fito 110 io 110 io 1093/4 1 6)1104 109/ 44May94 tiNov 94 ai 
; ‘ | 5 107 0 6 1074/10 |! i 
nlite. Ba, yet e | Et 13 |4 | §)105 | | 44Feb. 94 teams 4 Feb.95| ... 
ess 106 106 /105 106; | $ 14 6106 /105 | 4 Sep.93 4 Mar94) 4 Sep.34 
6 dete 100 |100 1174 1174 1163/1174 1165 | 4 5 6120 1163 6 July93\ 6 Jamaal 6 Jatrs ¢ Janes oF 
MEL: 100 [100 |111 111 11 411! ing ‘4 6 OML |i} 5 Apl.g2 5 Oct.92! 5 Apl94' 5 Oct.94 on 





DOOKS AND HARBOURS| 


Alexandra(Newpt.&S. Ws.) £365,000 _ 100 ay 96 975 ssiltet vi) 34: | 94 





Do Ist prefnce. stock; £515,000| Stock |100 1104, 1124 1104 112% 4| lids 
Do 4% debenture stock...) £395,000) Stock |100 aay ae 1054 1124) 110} 

| Ayr Harbour, A. ous ssseee) £236,700, Stock |109 | 98§) 984) 989) 988 
| DoB. ...... .. | Sisal 1100 | | 98 | 93 | 98} 98] .. 
| Palit be. Com 4%bonds' £891 ;329) 100 100 '108 |10S 203 [108 |... 
Do, 34 % Stock .....-.0004. | £50,000/ Stock |100 1034109 108 108 |. 
| Bute Docks, 47, “ach. atock! £1,150,000| Stock {100 (1284/1284 1284 1284) 1293 
Se asineieicaraiie 7,500 154| 154, 5 | 5 | 5 5) 4 


| Callao Doc 
|Bast and West India Dock| £2,385,500| Stock |100 | 17 | 17 | 15, 15 | 15 
; 



























































| Do4 % debenture stock... £2,256, 313) Stock |100 ‘10dx Los 1014 102 | 1014 
| Dodeferred deb. stock ...| £294,740) Stock |100 | 774 772| 775\ 775) 75k 
1 Do 34 % Ist Mort. Certs. £323, 600} 100 {100 | 106 105 106 “oe 
Do 4% Morb. Bonds (85) £500,000 a 11000... 102 o ‘10! 6 | v 
Hill’s Dry Dock& Eng ginrg.L. 7, 100 18; 5| 6 
London & St Katharine Dks.| £5,756,697 Stock 100 | 44x, 45 } 138 4441 443 
Do 44 % preferential...... | 420,000 Stock |100 1313) 1314) 2302 1303) 1303 
Do 44% new preference, 78 £600,000 ‘Stock 100 1285. 1284/128) 1284) 128 
Do4% debenture stock...| £2,795,861 |Stock |100 129 130 (12331123 | 1294 
Do 44 % new pref.,’82 xh "600,000 Stock |100 (1214! 1214)1209)121)) 1205 
| oS 33 % jLos | 104 102 108} ... 
Mersey Docks and Har- | | om 38 | % 105 105 |103 105 | 1054 
bour Board ......... i fen 3 | % ‘106 |103${103 1083, ... 
% '1064'1095'105. 1095 1034 
Milford Docks deb. stk., A £398, 867 Sink 100 | 224 223 224) 224 20 
NID, :discgeensteowes £599,700 Stock }100 | 59 | 59 | 573) 58 | 584 
‘Dod Ciease asaiaainil | £490,000) Stock |100 1325 1324/1239 1294) 134 
Do 44 % preference ...... £250,000, Stock }100 |108 | 1084) 107 1085) 107 
Do new 5% perp. pref., 87; £171,630} ,, {100 |114 (1144/1134 1144, 1133 
Do5%, perpet. deben. stock £443,457, ,, {100 1418/1434 1419 1425 143 
| NewhavenHarbour(guar.4%) 27,000; 10 10 | 134) 14 | 134) 134) 14 
Surrey Commerc]. Dock, ord.' £1, 024, 814) Stock |100 {1243 1294 1284) 1264) gts. 
Sook %, pref. A £154,000) »» {100 1293) 1294/1294 1294! 1295 
mesh nture stock. £140,000) »» {100 |148 148 L4sg 14g 1443 
preference eeecee £199,009: ” 100 18742374) 1844 1344 ae 
a Dob pret 4,Stk 1946, £1,209,937' ,, 109 | wae Aes | ome ‘ 
Pontoons ‘and Dry, | - } i 
GAs & LIGHTTiG, org 8,023 10 10 | roe | 93} 9 | 9 | 
Alliance & Dublin aoe 59,000; 10 | 10 | 214 22 214 22) 2i4 
s.Gas\7%max| 10,000, _ 10 | 10 | 144) 15 | 144, 15 | 133 
Do debentures, 4% ...... £260,000) Stock |100 to" ‘110 /110 ‘110 | 11¢ 
dustralinn(Sy dacy)5;idebs. fPegaey 8 100 a jee — "0 (1 106 20, “s 
imited ........./ 
Bay State of N. Jersey Gas! 
5% Sk. Fd. Trast Baa $9,000,000 $500 | 93 | 824) 825 82), * 80 
(Buenos Area: 20,000; 10; 10) 5{ 5) 4 we 
“Dod aoe rne stock red. £100,000 Stock 100 | 874! 874 oy $21) tes 
SDN fi Limited ...... 40,000) 5| 5/| 63 63 62 Gy) 6f6 
Do now, ath i issue ......... 10,000} 5| 4| 43 5 , 43 43 | 48 
ord Gas—Consol stck.| £380,000. vaste (247 4/2433/2424 2454, 2437 
Reet nk deen | £189,009| 100 he 1945 1974) 199 
5% partes stock. E £50,000, » 10 0| .. Lenses 
Do 47, deb - stock . Sen | 159,375| os 100 1354 1254 1255 1254) 125 


£220,000! Stock |100 2974/2274 2224'2225| 2249 
£203,820 Stock 100 {179s 1795/1774 1779) 175 











istol Gas,5°% Max’... £913,500 Stock /100 '1184/1184|116 116 * 1088 
Bait ead ! 21,009} 20 | 20 | 504) 514) 50h 504) 514 
Bronley Consumers 10% . 5,000, 10! 10 | 22 | 22 | 2hy' Big! 22 
noe. 75 ord ser daehaeraes =| 6,209 10 | 10 17 | 17 | 164) 163) 17 
“Do ect. Engineering, L. 90,000, 3 4) 25) a4 2% 
_ 2067 preference .......... 90,000 2 | 2 | 23) 28) 2 2 is 
44 deb, stock... ... £125,000 Stock | 100 6 1164 1145,115) ap 
ew)Gas,L.| 50,009, 10 | 10 
ree. | £200,000; 100 |100 ‘1014 1013 1048 1014 101” 
Gas and Water, L.' 7,500' 20 | 20 274 27h 7 be at 
Dis. | Ord. 10,009 10 | 10 
6%Dbs} £50,000, 50! 59 Ps 51 so st 
and Strand 









ae ly, Cor. L 54} 58) St} 5h) oo 








rater & Gog ond £30,000|Stock. |100 |190 2324 190 2024| 1 
12,698; 10} 10} ... 14}! 143)... 
40,000; 10; 10) 14 ry | 138 139! 134 
40,000) 10 | 10 | 154, 15g 15 | 15 | 15% 
£100,000 Stoct: 100 1345 1359 138s a ary Ld 
£550,000 Stock |100 | 44/299 2844 289}| 284g 






o seattOx wit 2179{2094.217 
44 % saa stock 


203 
00 1132) 133 "132 1324) 182° 


ae 


i 


£165 oo {too 
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TR, 





21125) 1074 44Apl. 93) 440cb.93) 444 
01124 102 | 4 May93 4 Nov03} 4 Sayoal 4 
6.938 | 933 | 

er ioe 4 July94 
| 3hApl.94 








9, 98 | 98 | 
9 108 oo 
0.109 ae 
01204 1264 4 pet 4 Dec. 93) 4 Jne.94 : 
0 5 5 |5/6 p.s. erran sfo'r 92pdJly|935/6May |94. ... 

| 99 15 | . 3 dal yeblnil A 
s\1074. 1014, 4 al 4 Feb.94 ‘ ‘Aug94 4 Feb.95 
| 914) 75 | 26 //8 Ave: O4ih Z Feb. 95 
1106 105 
102 gee 

6 | | 5 for 91 


4 Dec. 94 7 





rs 
o 
x85 
© 
b= 
i 


3 for 92; 3 for 93\ nil for 
6} 493) 3 24Aug.93; 14Feb. 94/23" Aug94 
91323) 1263) 44Aug93) 49Feb.94| 44Aug 94 
3.130 |125 | thaneo3 44Feb.94 4hAugo4 
91130 127 | 4 July93| 4 Jan.94| 4 July94 
5123) 1208 siAug93 we v4 4hAug 94 
0}104 102 Jan an 
9 1054 103 in 
6.108% 105 és 
91094 105 April} and 
6 224) 20 | $ ion 6 Dec.90! 6 Jne. 91 





et 
e 
3° 


nil since 
34 Mar 95) 
5 Mar95) 
43Mar 95 
5 Mar 95 
5 Jan. 95 
4 Jan. 95 





6) 60 | 574) 2 Sep.93 34Mar94) 24Sep.94 
$1325 1294 5 Sep.93) 5 Mar 94| 5 Sep. 94 
9 108% 105 | an 93, 44 Mar 94, 


| 49Sep. 94 
3115 1133) 5 Se 


.93| 5 Mar94! 5 Sep. 94 
0114351394 5 July93| 5 Jan.94! . July94 
314 | 124! 4 July93) 4 Jan. 94) 4 July94 
31294124 | 5 Oct.93) 7 Apl.94) 5*Oct. 94 
911294 1294! 5 Oct.93, 7 Apl.94| 5*Oct. 94 
3143 144) 4hApl.94) 440ct. 94 5 
$1375 134} 5 Oct.93) 5 Apl.94) 5 Oct.91| 5 Apl 95 
bit ... | 4 Ine.93) 4 Dec.93, 4 Ine. mi 4 Dec. 94 


3 92 9 10 for 90- I 8 for 91- — for 92- an 6 for 93.4 


4,894 








2,749 
1040ct. 93/104 Apl. 94/1040ct. 94 

740ct. 93; 74Apl.94) 740ct.94) | 40,434 
11) | 4 July93) 4 Jan. + 4 July94) 4 Jan.93) 
LOE | 5 July93, 5 Jan.9 4 5 July94) 5 Jan.95| 113,435 
6| 10 | 10 | 3 May93! 8 Dec.93, 8 May94!nil Dec.94 20,052 


f 814) 80 | 5 July93, 5 Jan. 94) 5 Sulycs 5 Jan. 95| o- 
5 | 7 Nov90) nil since 

0) 874) $2 5 July93| 5 Jan. 94 5 July94) 5 Jan.95 

é 6}, 63 Ke Ine. 93 





20 10hApl.93 
14 | 7hApL93 











6*Dec.93 7 Jne.91| 6*Dec.94) 
5| 4 Jne.93 © Diee.06) 7 Jne.94| 6*Dec.94 
9|2433, 2354 114Sep. .93'L14Mar94| 114Sep.94/114Mar9é 
199 /185}! 82 Sep. 93) 84Mar94| 84Sep.94/ 8) Mar95 
5 Sep.93; 5 Mar94) 5 Sep 84; 5 Mar95 
€)1254 1253) 4 Jne.93 ‘ Dec.93) 4 Jne.94 ‘ Dec.94 
9\2272 2194 114Sep.93|114Mar94/11 Sep.94|11 Mar95 
0.1794 1714) $;82p.93 84 Mar94/8 Sept.94| 8 Mar.95 
$/1185 116 | 5 Sep.94| 5 Mar94) 5 Sep.94| 5 Mar9s 
0} 504) 43))112Ap1.93}1140ot.93 L1ZApl.94|114Oct. 94 
o| 29°] 21 | 11}Mar94/114Sept94|114Mar95 
17 | | 164| $4Sep.93| 8hMar94| 84Sept04 8h Mar 95 
21 2h 7 Sep 93) 5*Feb.94 5 Oct. 04 5 

| 25) 246 Sep. 93) 6°Feb.94; 6 Oct. 94 
grep 4)Sap.93| 44Mar94) ihe 94) 44Mar95 


14,274 








21,187 
























é| 6 2/ ps.| Aug. 03 9 J ols) Nov 84! } 129005 
31024 1004! 6 July93/ 6 Jan.94 
8 a 27" ooaneg3 gfe i 1o)Maias 5,207 
8 for 23 for sl 
57 | sete 6 May93' 6 Nov93| 6 May 94/ 6 Nov94 . 
*4ug93| 4 Feb94| 4*Aug94) 5 Feb. 1 
2024 199 10 Aug93}10 Feb.94)10 Aug|10 Feb.95 S10 
4 ug oh o4 
ifs 144) 7 Apl. 93} 4 Oct.93) 4 A 6 Oct.94) . .., 
' ; 6 a 6 Feb.94! 6 $ saya 3 3 oi } 48,100 
| 5 + s* £44 
1244 13 
fees “1.98 o dtost ela P sie ae 


44Dec.94 
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sisat Shan o9 tees) ‘ime 
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MISCELLANEOUS COMPANIES—Continued. 


~ PRICES OF THE Last yrs.|PRICESOF| 
divs. yld. 


; ot 1895. 
—— : | Investor 
| Busi: 2+ Latest! 2 | 


CAPITAL. 


Monvts. 
No. of |Share| 4 } 
Reece ae ig E 4 | Done. |, Pri 
Amt of Stk/Stock., aa 


DIVIDENDs. 


Fatt nesses 
NAME. Last Four. Remy 
A Rate % per Annum, including Bonus [Binosaf 


percent S | 


GAS, &o.—(Oon.) 


a ee 


Coutinental Union Gas, Lim. 
Do7 % preference ... —... 
Crys.Pal. Dis.GasOrd.5%etk. 
Do 5 & preference stock... 
Edin. & LeithCor. Gas£1 an. 
European Gas, Limited 
Do new, 1874 
Gas Light and Coke (10 % 
with gas at 3/9) A , 
Do B stock 
Do C, D, and E 10% pref. 
Do F 5 % preference 


a 


Do 4 &% debenture stock.. 

Do 44 % debenture stock 

Do 6 % debenture stock... 
Grimsby Gas, A and B 

Do C 


Hong Kong & China Gas, L 
Smperial Continental Gas... 
4% debs., 1898-9 
oor 34 % —- ~~ 

iverpool Elect. Supply, L. 
Livrp. Untd.GasLght. A stk 
Do 7 % maximum—B stk 
Do 4 % deb. stock 
Malta & Mediterran. Gas, L 
Metrop. Electric Sup., L. (/) 
Do 5 & debs. 
Metropolitan Gas of Mel- 
bourne 5 % deben., 1908 
Do 44 % debs., 1915 & 1929 
Montevideo Gas, Limited... 
Newcastle-1n-Tyne, &c.,Gas 
Notting Hill Elec. Light, L. 
Oriental Gas, Limite 


Ottoman Gas, Limited 
Pard Gas, Limited 
People’sGas L. & CokeofChi- 
cago Ist mrt. 6% strl. bds. 
Do sterl. 2nd mort. 6 %... 
St. James’ & Pall Mall Elec- 
tric Light, Limited (f) 
Do7 % pref 
San Paulo Gas, Limited 
— United GasLight,A 
Do 


Do C 
South Metropolitan A stk 
(10% with gas at 3/6) ... 
Do Bstock 

De . %, deb. 

. 5 % deb. stock. 

South Shields Cons. ......... 
Sunderland Gas—Original.. 

Do 84 % maximum 
Sutton,Sthctes,& Dryp'1G 
‘Tuscan Gas, Limitea 

Do 5 &% debentures 
Westminstr Elec. Supply, 
Wolverhampton Gas ..., 


TRON & GOAL & | 


cum. pref 
Albion Steam Colliery, L... 
Armitage (Sir E.) & Sons,L 
Armstrong, Mitchell,& Co., 
Limited 


oe 6% e 

essem. : 
De 8 9pre 
Bolekow, 


Do fully paid 
Do 5 ee 
yley’s S 
as 


tesl, L.... 


| { 
£300,000] Stock 100 (24591252 Laslosh 252 
£200 000| Stock /100 |2074'210 (2075 2074 213 
£535,000| Stock {100 |1194/121 117,120}! 121 
£60,000 Stock '100 |... | .. |... |... | 135 
34,000}... | ... | 32%) 324, 319 312) 325 
48,609, “10 | 10 | 243, 248) 244! 244 248 
35,406 10| 75 


17 | 174) 163, 173! 174 

£5,646,590|Stock |100 [2704/2794 2623'269}) 2634 

£100,000, Stock |100 |1074 10791075 1074, 110 

£665,000! Stock |100 |2754'279 '2754'2774| 277 
£30,000\Stock |100 


1324 1324 1325/1324, 132 
£60,000) Stock |100 |199} 200 1997199», 200 
£1,300,000| Stock |100 |1853/1873)185 511854) 
£463,000) Stock |100 |2754|279 1754/2772 
£476,000| Stock |100 1654/1674 16551654) 
£1,061,150| Stock |100 |1234|130 )1281'1284) 
£294,850|Stock {100 |1425|1429!1424)1424) 
£908,000| Stock |100 |190 190 |190 |190 
£16,500} 100 |100 |203 |203 (203 (208 
£79,000 100 |100 |203 |203 \203 |203 
7,000} 10/10| 14] 14/ 14/ 14 | 
£3,800,000) Stock |100 |2414)2425 2374 2424 242 
376,400, 160 100 102 |102 10141015. wold 
£478,600| Stock |100 110 |110 tO} 10 
50, 
£561,000] Stock |100 |226 |2274/221 (2274 295 
£638,100} ,, {100 |174 |81 1703/181 | 179 
15,000; 5| 5| 6| 6) 57 4) 
49,900} 10/10/10) 11 | 10 | 104 
eee ooo eee eee | 
£560,000 
250,000| 109 100 |109 |111 |109 |110 | 
27, 20 | 20 | 16 | 16% 153 16 
£600,000 
6,45 10| 7% Ti) 72, 
6| 5| 7 Ta 7 | 
| 6 
5| 1| 1} 
5) 5| 44) 43 
2 
100 |100 |107 |107 \107 107 | 105 
eee 1044 1044 
| 


5 | 5 | 7%) Tt 78 fs 78 
£230,923| Stock {100 |129 |t29 129 (129 | 
£100,000} 100 [100 | 

100°\100 112 |1125)112 |112 | 

096 | 
Stock |100 202 |200 (2001200 | 
10 
5| 4} 6 | 
14) 1d 
10 | 10 a 
73) 7H 





16,687 


£420,000 
£500,000 


225 1225 |220 |220 | 994 
225 (225 |290 |220 | 224 
225 |225 |200 |220 | 25 
j 
£500,000) Stock } 362 


352}|362 |3523/360 
£1,350,000| Stock i 


2944 /297 |294312954 297 
3074/311 \307z|309¢' 309 
1694/1694) 1695/1694 1674 


205 |205 }200 |200 | 205 


17,038} 10 
139,600) 100 


10% 
3g) 128 ai 113. 
10 | 124) 124! 413) 213) 
00 |190 |192¥190 |1924) 1 
8 | 253) 26 | 253) 26 
1|1 
45 
18 | 184: 18 | 184) 
11g) 11g) 113 ip 
5 | sD 9 
at aay a 
21} 
26 ) 25 25 
2) tt 


4) a 
1133}1139'113 |113 
20 | 24 | 244| 24 "33 


244) 23 
Ut 


1014'1019)101 


18 
125 


Sie 


to Fou 


2 
| 


ln dn Or | OH tae Oe 


mm 
ten & t 


La 


tea 


San anacs:? S 


hs 


Me 
NN 


Ar CARH 


“Oo im Ori 


™: 
Sos: 


mm ba 
AMO = = Se Co Se Se 


Smee mem 


BRoomScHSSa sy 


Soe GS SNS 


Ce Vw on 


| 
O\252 241 |10*July93.16 Jan.94 10* Jly. 94/16 Jan. 
0/210 m2 7 July93 13 Jan.94) 7 diy. 94/13 Jano 
6)121 /11 . | 5 Feb94 5 Aug.94) 5} Feb.95 
Vicon [ hese . | 5 Feb.04) 5 Aug94/ 5 Feb. 
6| 324) 318)... [EL ann, Alpril and Ojct. 
9| 248, 23 [32 Aug93) 8*Feb.9414 Aug94| 8*Feb.95 
5| 174) 164}i2 Aug93) 8*Feb.94\14 Aug94) 8*Feb. 

} 


nity 


s 2534/12 Sep.93/12 Mar94)12 Sep.94)12 Mar95 


110 {1074! 4 Sep.93, 4 Mar94 4 Sep.94, 4 Mar95 


| sa 


ef 


0'2834'2753|10 Sep.9310 Mar9410 Sep.94,10 Mar98\y 


Mar 95 
74Mar95 
7 Sep.94| 7 Mar95 
10 Sep.94.10 Mar95 


6|1325 1324) 5 Sep.93, 5 Mar 94) 5 Sep.94) 5 
$|202} 1994) 74Sep.93| 74Mar 94) 748ep. 94 
6\189}'1843| 7 Sep.93, 7 Mar 94; 
0'2794'275 |LO Sep.93:10 Mar94 
6|1675 165} 6 Sep.93| 6 Mar94| 6 S2p.94 6 Mar95} | 
3/130 123 | 4 July93, 4 Jan.94) 4 July94| 4 Jan.95 
9144 135g] 44July93) 44Jan.94) 44July94) 44Jan.95 
9'19135,190 6 July93' 6 Jan.94/ 6 July94! 6 Jan.95) J 
$203 201 |10 Mar93|10 Sep.93|10 Mar94|10 Sep. 04 
3/203 201 |L0 Mar93/10 Sep.93)16 Mar94iG Sep. 94 
0} 15 | t4 }13 Apl93/12*Oct.93| 8 Apl.94\ 6*Uct.94 
0|2424 222)]2 Jne.93/12 Dec.93)12 Jnz.94)!2 Deo. 94 
6/102 1014, 4 Aug93' 4 Feb.94) 4 Aug$4’ 4 Feb.9o 
91114 109 | 34Aug93) 35Feb.94| 34Aug94) 34Feb.95 
3| 718, T2s| 5*Sep.93\ 5 Mar.94| 5 Sep.94, 6 Mar 9 
§/2274'220 (10 Aug93)10 Feb.94|10 Aug94 10 Feb.95 
9181 \173 | 7 Aug93 7 Feb.94| 7 Aug94, 7 FebS 
$129 |126 | 4 July93, 4 Jan.94) 4 July94) 4 Jan. 95 
6 | 5| 8 July93) 4*Dec.93| 8 Jne. 94) 4*Dec. 94 
6) 11 | 9{8}2/p.s.Mayi92 4/p.s.| May 93 |5/p.sMy94 
w. | «. | 5 Jne.93) 5 Dec.93) 5 Jne.94 5 Dec.94 


| t 
5 Apl.93) 5 Oct. 93| 5 Apl.94) 5 Oct. 94 
4hApl.93) 440ct. 93) 44Apl.94 45 Oct. 95 
5 Jne.93 
9gAug93) 93Feb.94| 9ZAug94, 9} Feb.9? 
hae am 2/'ps. Feb.95 
8*Jne. 95, 8 Dec.93) 7*Jue.94) 9 Deo.94 
8*Jne.93)| 8 Dec.93) 7*Jne. 94) 9 Dec.94 
}| 8*Jne.93| 8 Dec.93| 7*Jne.94| 9 Dec.94 
vs! 7 Apl.93| 7 Oct.93) 7 Apl.94) 7 Oct.94 
4 Feb.91\nil betwan./2 (actl.) Fieb. 94 


4} 6 May93| 6 Nov93| 6 May94 


6 Nov9$4 
6 Jne. 93) 6 Dec.93) 6 Jne. 94 


6 Dec.94 


9 Feb.95 
7 Feb 95 


0|362 |3394|154Sep. 93) 154 Mar 94/154Sep. 94/154 Mar95 
3014)2894/12 Sep.93\12 Mar94\12 Sep. 94/12 Mar9 
0/311 1295/13 Sep,93)13 Mar94/13 Sep.04 13 Mar9% 
y93| 5 Jan.94| 5 July94| 5 Jan.55 
+. |... | Of for 91! 94 for 92) 94 for 93) 9} for 9 
0/205 |200 |10 Sep.93/10 Mar94|10 Sep.94|10 Mar9% 
9}196 |190 | 84Sep.95| 84Mar94| 84Sep.94| 8}Mar95 
9) 143) 143) 74ApL93) 740ct.93) 74Apl. 94) 740ct.94 
O' 124) 123/10 Dec.92\10 May93)10 Dec. 93) 8 May! 
3} 994| 994] 5 July93) 5 Dec.93| 5 July94| 5 Jan.05 
6| 8) 74) 3 Sep.93) 5 Mar94| 4 Sep.94) 6 Maré 

204 {10 Sep.93/10 Mar.94|10 Sep. 94/10 

72) 6 Sep.93) 6 Mar.94| 6 Sep.94) 6 M 


9} 104) 19 | 6 Aug93| 6 Feb.94 6 Aug 94) 6 Feb.9 
S)l27_ 11 a ... {10 for 92/10 for 93 
6) 124) 114)t0 May93| § Nov93| $ May94| 6 N 


6,050 
97,705 


43,979 
5*Nov9:| 5 Jne.94, 5*Nov94) 81,986. 


9,632 | 


oo 
} 99,449 
| sens 


} 10,274 
15,777 


5*ApL94|1640ct. 94] 201,671 


31}Nov93/314"My94/25 Nov 
2tApl.91| 24Apl.92:nil 4 

Sep.93) 6 Apl.94jnil © 
15 Feb.9¢ 10 July94/15 Fet 
5 anes 5 AP 4) 5 Jan. 
24Apl.93; 2 
Oh ApI.93 Stab od 
5 Feb: 


5 Aug9 
10*Aug93\20 Feb.94 
2) Dec.91\10 Dec.92| 10Dec.9 
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enmilicansiniaiiaismieaimia tails tele tt ” ? 
MIS . She 
CELLANEOUS COMPANIES—Continued. | SEE: 
PRICES ; SRE. 
Carrrat. alae Last yea Pascmnes Tl re 
conte — Last yld.| 1895. Divip | 
ESER * | Inv Fes ENDS. et 
NAME. No. of , Share di wPral¢ Busi- at Latest Fae cele eee Ce Te 
| Shares or} or | ‘3 i | aie | § | ness | price. | 3 : Last Four. Resrv. & TPE 
| Amt of Stk/Stook.| & | 5) | § | § }Pore|/percent| & | § pate fb Saas jaetoting Bonen, eee tPF: 
0 —- )— — || S| EL - st iv. 5 BL F 
| 2 COAL & STEEL 0/08. “ | . | ce... fy | 
n, Limited ...... 4119 {19{ 18/18] 204) 327 « ‘ | Pepe 
| Do 8% Cum. Pref. ........ 5 | 5 | 103) 10} 104! 103 8 ; “ : = | a (2 Sep.93) 8*Mar.94)!2 Sep.94) 6Mar95| 21,475 { ct 
i Consett Spanish Ore Co. l l 53 58) | 5g 5} 874 4 04 4. ae | 8 Mar94 8 Sep. 94 3 Mar95 eeu Le } 
} Darlington Steel and Iron,L. 10 | 10 a oo j oil 5 5} 54 45 Aug 93,40 Feb.94 30 Aug 94:60 Feb.95 60 TERE E 
Do pref. ......--eseseeeeeeeee 5| 5 23 23! 23! 23) 44 nil Fy ofl? or 90 1 nil for91-2\nil for92- nil for93-4 soe 
[D. Davis and Sons. ae 10 | 10 | 1391425) 133)142,/ 14; 7 7 hack a | for 90-117 for 91-217 for 92.3}nilfor 93-4 7,704 iy F 
bees: Limited . compre 10 10 | 134! 15% 134 154| 15a | 178 §| Hs 134 nil {7/p.s.Je 90.nil btwn |10/ Jty.94) 91,376 Ht 
cum. pref. ......... 10 | ... | 158) 134) 15g) 15 se Os ve — _ one Pete 
} Gt. Western Colliery, A. ‘ 5} 5| 82 84) 8/ 8 otal 6 3 oo 7 10 Jan.93)10 Juiy9310 Jan,94]!0 Jul i Pee 
} Hallamshire Steel & File, L 20 | 15 } 134; 134) 134) 134) 14 | nil. | 14| 13)! 68Jn al cs y33; 0 Jan,94/!0 July94) q i q 
areas Gen Pret 20 | 20 | 20 | 204) 20} 204] 20 | 4 28 3) 93 | 19) 7} Feb.93 TAFet 94 5 hug O4\ 8° Beb.06 er 
% Cum, Pref...... 20 | 33 | 33%) 33 : 7 93) . 94| 5*Feb. Creed 
Harvey Stel of Gt Brit, L. 10 | 10 | | 1891 18 | sil ise |” © 243) $3 | ThAugQs| 74Reb. 04) 74 ngs Tpren.oo|} 86429 tH 
leary Briggs, ~ = 15 | 124] 133) 16g) 133! 153) 16 | 7 78 | oo  aal apareins| Se ee ores LPP ee 
and Co. m. B sars. 15 | 84 9} 114, 98 9; ll isu | in 8} 7 renee onewane Aug94) 5*Feb.95 } 125013 Fe 
John Abbot & Co., Limited 100 | 75 | 594) 594) 594) 594) 552 6 6 ol 594 55'| 9 Sep-91| 3 Sey 04/15 AugOs) S°Feb. 8 BE 
phere 4 Co., Limited 20 | 15 16,5 16% 154/153} 165) 4 15 3| 165! 153112 /6d'ne93|7/610¢6, 931776 Jel yOst7/6 Den Dd - HLT 
hs: Sib --eceneccnssarsen 10 [12/1255 !12 ah 5 | ae |e : 9014 . ‘ Pee 
Kelham Rolling Mills, Lim. way Hoi tal il TALS oO Lal suckreeamie peat btoe | aaa HEDE 
[sowie (Androw & Sons) L 50 | a5'| 12/12 (11 | 113] 1) 9 of ape A ne, igi? Meo la/Ator.oule1/ Maeast | Heed 
yee 50 | 50 | 96/26] 25125 .. 4 | sagt? ; r93 14/Mar.94)/21/ Mar95 Teo 
Do mort. deb. ............... 100 {100 }L03 /1034}103 |103%} 1024 | ‘ 4 Shot tos ee ene Jan.0; 0) / Magee) LE 
Leeds Forge Ord. .s-.....000 5 8 6 fl Ob] om |g Seed teed © eee eee ere. 
EON sopscqnshacesiney 5 1g) 1) 1d | > geez i if _ anos 10 Sep.90) _ Mardl} nil since j af 
se Sobcatares Meio sSoa 60 50 | 353) 354) 354) 355| 3547 0 9 sa 34'| 5 Apl.92 Asa op rete 5 ApLos 
Geille Ince, One. Lissised z - 83 8 7H Bhs eel 6 6 O| 8} 713 10for91-215 for 92-s| 5 Jan.04| 5 Augd4! 24,708 
Mery & Cunninghame, L. | 23) 2 12 Mar 92|nil Aug928/psMr93 pil 20,579 
7% cum, pref............ 10 | 10 | 113; 12 | 123) 12 | 113 | 5 ze 9} 2 | Mia! |» 
oe ae eee veeeees " 00 104g 1044 1044/1044 mr 4 16 at1083 1044 1 Meee : Noveal t Mere ; Moet 
I Nantyeio& aa 1 ve i 8 nil th Ye\74 for 83\nil betw’n 10 for 89} nil since | “a 
im., 8 % pref aa 3) 97; Son} ; ' 
| Aberear, Blac 624) 624 894) 894) 874 873] 91 A 11 6/91 81 | -- _|30/Nov93 40] Apl 94/40, Novo4 
ein Steam Coal, Lim.. 10/10| 44 44) 44) 44 6138 3 4; * 2) 2! ni 
| New Shariston Colls., L.,prf. 20 | 20 | 15+| 134] 143] 15'| 18 [6 23 3] 164, 144 4 Feboultor year) 5 Augdl 8 FeG03| 7787 
Be enhess & On, 1 20 | 20 19/19/19) 19| 214) 3 3 3 19}, 19 | 6 for 91 6 for 92 @forb3 |Sforos | 
eference .....-.. 21/22} 21/21] 214) 227 3/21 | 21/ 6 for 91 | 6 for 92 | 6 for 9: rs 
NewVancouverCval & Land ers ; See 2 ee | 3 for “ > 
eer eee Coed LB i 4 2 2 2 a] ohio 8 9 al elise Jon toe teobelen Janbule Teka” teas 
.Colls,1889, 5 | 25 2)} 24 10 v0 0} 23 24| 5 Aug.92\ 4 Apl 93/nil Aug 98 : 
Do 10 % s =| B92) p! 93/nil Aug 93/5/ Apl.94/_... 
| Otis Steet Soe re J < . 7 “ $ 4 ro 9 63) 64)t0 Ap. 93 _ Oct, 93110 - 94/10 Aug9t 
1 poe ference... idee tn 10/10; 2( 1) 1} 2] 8] nit. 1 1'| 8 July 92 8 Jan'93 $ July03| nil since, bs 
| eon Conary 7 100 | 75 | 34 | 345) 34 | 34s 4 7 6) 38 | 34 | 20/ Dec.91 20/June92|30/June93'30/J une9s 6,135 
| _ Iron,Limited,“A” 6% 50/50} 50 50}50150| 49 |3 0 0 50/50) 
Lai | 6 Mar93 
| poo B ordinary -........0.4-. 50 | 50 | 18 | 18| 18] 18} 183 | mil, | 28 | 18.| 7 Sep.91 3*Mardel 2 Sep.02] nil steee |} 135559 
| Rhymney Iron, Limited .. 5\ 5| 12 1g] I 13] 1g ler 8 6 17° 1 1 July9sl 4 Jan 94| 6 July9s| 2*Jan.9: 
DEW vessseseseee soseeeeeees , sial 2@e# @ HH tile es 8 fg i Juisos| pom 94) 6 Julyod Sg 28,237 
Do 5 % debentures......... £175,120, Stock |100 | 934| 933/ 92 | 934] 92 | 5 7 9 944 914| 5 July93! 5 Jan.94| 5 July94| 5 Jan 9f 
Richd. Evans & Co., L., A. 502} 101410} 5% 5% 5s) 54) 58) 412 9 6) 5)) 7 Mar93) nilFuly93 24 Mar 94 (for car 
Ms iicibuscssanikicenctocs 15,979 10 | 7{ 44\ 43! 4 | 4 14) 4 2 3 43) 27 Mar93' nilJuly$3} 24 Mar 94 (for a 32.205 
g bg debentures bansenetesse £275,000} 100 100 }103})1034)i034' 1034 105 | 4 17 9105 \1025) 5 July93! 5 Jan.94' 5 July94\ 5 1, 9 : 
well Park Colliery, Lim. 10 | 19}) 203} 194; 20} 19 | 7 20 0 203) 18717}Aug93.10°Feb.94'20 Augo4 10* Feb. 9: 92.7; 
» Forge & Roll. Mills, L 10| 48) 4%) 48 4% .. |4 4 3 43) 48) 5 Sep.9i| 4 Se 92) 2h3ep.93) 2 Se 94 nee 
se ge Coal &Iron,L.,A 05/15 |15{ 15115) 15¢§}6 5 O 17%) 15 | 5 Nov.93| 5*Feb.94) 5 Oct.94.24*Peb 02 
| BOB en eissssnssessseeersse 10| 6%) 62 67) 63) 7 | out 9 74 61] 5 Nov.93 5*Feb.94) 5 Oct.94.2;*Feb 9 | | 98092 
| Shelton soggy 25 | 27 | 27 | 27 | 27 | 264 | 4 12 é 27 264; 5 July 93) 5 Jan.91| 5 July94 6*Jan.9f) 
Ist chg. 5 % debs 100 |100 | 874| 874) 873) 873] 89 | 5 15 6 soy bs 
Saieobe | 5 July9: 9! 
alt i is ceeens 000 1379/1372/127 |1279) 128 | 7 18 eee sT 5 Sen 63 3 oe - Jon 9410 ard. - 
| ~ Coal & Iron, Lim.A 100 | 60 | 774 77z| 774| 774] 784 | 317 4 804) 77 ~ £9 for9 | £5 for 93 £3 for 941) 
Do do B 100 } 10 | 11g 112; 113 Ht} wo | # & O 12) 11g 30/- for 92| 16/8 for 93 10/- for 9 
| Z 5 60 80| 804/315 0 81s 80) |. | £9 for 92| £5 for 93 £3 for 9s] 701 
ede D 10 | 10 } 12) 12h} 124 12H) 184| 4 0 o| 12%) 12i| |. _—_‘|30/- for 92|16/8 for 93 10,- for 94 
Hie Sane cootend, Le 9| 1g 14) 14111] 148) mi. | 24) 12/10 Mar90|t24Sep.90|12)Mar91/ nil since 
Side and) Ord oa} 23} 4 a of oa] og | mil ae aed a > ae f° 
ine Works, L. } Profe | 3 4 |} et AuLog 4 api orf} 187 
_ gat Imm. & Coal, “A ” 30 | 644) 7| 6H cH 7 nil. | 74 55|29/9peSullydi 10/10ple. Aug 92 nfl ‘aa 
| Vickers, Sons, & ( 201] 84) 83] 811 Bis] 7H) mil. | 8) 7 |20/psJuly/9t 7/6 |e. Aug 92 nil since } 
| Co., Limited 114} 114) 103) 114] 114 | 6 20 6 114) 9 64Feb 93| 4 Feb.94 74Peb.9 } 60,080 
5 Aug?4 5 Feb.96 


1100 |1104|2104|1072/1084] 1094 | 4 12 6110} 1072 5 Aug93| 5 Feb. 
| eel 
( 11g) 104:10 for 91) 5 for 5 for 98 nil for 94 1,980 





0 98 94] 6 for 92) 6 for 93 5 Aug94 nilfeb.9 
O12ds: uf 16 Apl. 93'6/ Oct. 93,12/ ApI.94 nilOcs. 94 
6 124.1148) 6 Apl. 93) 6 


Bee’ 5 to Cam. Pref., ecopeoe 
on, Jno., Ltd. UGghet ses 


6 % cum. preference 
Whitworth, r Jos. & Co, 
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Do 4} % Preference ...... FH 
American Freehold 
' Mort. of London,L., on 
% Do 6% cum. pref. atock.. 
| Amer. Mort. of Scotland, :"| 
iP Anglo-Amer. Db. Cor.,L. (f), 
e Do 44 & Debs... ..isipceess 
a Am.Lnd Mg.&Ag.,L. | 
rgentine Ld. & Invest., L.) 
o pref, shares .....,...... | 
Asatte; Laan, - 006.052.0546 000000! 
Assets Realisation, L im. tH 
Do 5 % cum. pref. ......... 
Australian Agricultural .. 
Australsn, Mort. & Agency,L’ 
Do 5 % Cum. Pref........... 
Do 4% Perp. Deb ..... ... 
Australian Mortgage, ‘Land 
and Finance, Limited.. 
Do new shares pop deninmninie 

































































Austra.& N. Zealand Mort. i 
Do debenture stock ...... 
Bank of N. Z. EstatesL.54%) 
Debs. Bearer ...... ante 

Do do Registered) 
Bechuinaland Explora., L., 
Bengal Presidency (Bettiah) 
Kaj) Ist mt. debs.,1926 















































British & American Mort., L, 
Do 5 &% preference ........ 
Do 4% deb. stock ......... 

Brit. & Amer. Trustee and. 

Finance Corp, Lim......| 

Do Gen, Founders’ shares, 
British & Australasian Trust} 

| and Loan, Limited ...... 
F Do 4} % permanent debs.) 
\! 











Brit. Canadian Ln.& Invst,L) 
— North Borneo ...... 





SOO e ete e eee eee tO Pee eeee 


British South Africa......... 
| Buffels Land & Mining, L.! 
Caledonian and Australian} 
Mortia« Agncy., L.,ord | 

Do “A” bhares(44 % on £9)| 

Canada Com ADV ersseeeseees! 
































Do Préf. Shares ......... 
} Canada Permanent Loan | 
i Savings'4 % Deb. Stock.. 
| Uanada Settlers’ Loan and| 
a | 
i 

















Trust, Gimited ............ 
Can. and! Amer. Mtg. and 











Colonial & U.S. Mort., L. 

CuramalapLandCo.7%bonds 

Debentur@¢ Corpora., L.. (/) 
Do preference .......00...++ 
Do 44 % mortg e debs... 











ort: & Agey, L. 


Deb. Deb. Corp, Founders! Shrs, iL 
De “ es fe 








Edinburgh A Lng. M. _ 

Equitable aaae ae 
’ Exploratidn, Limited (f) .. 

Exploring; L. .........s.+-0000 







Fraak Jo n & Co., Lim. 
eas Company, Lim. 











Invest. 





Suiedineteeee 


£425,752)Stock |100 


British American Land...... 


8,319 
CanadaNérth -West Land, L| $1,488 775 | $25 






he ae *¢ shevioode’ ‘e 








NAME No. of | Share (ele) el 

eet! or 2i3 E | 

' ‘Amtof Stk, Stock] % | 6’ 8 

| { j 

LAND MORTGAGE, AGE, FINA NOLAL, AL, &o. | | 8 

Agency Land and Fin. of } 

Australia, L. w-| 100,000, 5 1 2) 3! 2} 

Alliance Trust, Limited...... 59,281 | 10 | 3) 3 28 
i Do A Stock ...........00000 | £106,438 Stock 100 1824 1824 ‘17441744 








160,509, 1] 3 
£197,500. 10 100 | 94 | 74 | “o1'] 92 
42,800, 1 0,2) 4 fs 23d) 28d 
150,000 2| 4 & 
£500,000! 100 100 |1025, 1025 woz 
36,616 10) 3| Lt | 2 iy 
104,469) 4 | 3) we) as os 
108,679, 4/| 4\ 2%) 2% 2%! 
000, 1) 1) 2i4| 2% 2%] 2 
49,986, 5| 5/| 43) 48 43 4? 
40,000 5) 5, 43) 5) 4% 5 
20,000, 25 | 214 623) 62; 60 | 6: 
150,009] 10 | 4 |. | oes | ose | one 
100,000|Stock {100 |...) es. | sss | oes 
226, 185 Stock | 100 | : ae ais | ; 
e 
80,000, 25 | | 5, 10 | 105: | 10 
2 3 6) 6; 


40,000, i 6 62 
“| expo) Stock 106 | 107 LOTS, 106 107 
£100,000 Stock | Web| etl on s0,| 80 


100,000, 10 | 


& 
£505,808, 100 |100 | 89}) 954 s08 953 


£1,269,200; 100 |L00 |106 1107 '1054,1064 
£230,800 100 | .. . {1954 1054, 1054 1055 
‘} 


| — on | 
£148,800 100 ‘100 |1063|1063 106 1064 


200,000, 1 | 





5,597 25 | 25 | 25 | 25 | 20 | 20 
80,000, 10) 2) 15) 13 13 
17,400, 10 | 10! 104 103, 104 10; 
£300, 000 Stock ot ‘100 100 100 | ! 
63,109, 10 | 2 | Bow. 2 
72,098 1; 1] 3 i i: 
{ | | 
80,000, 25) 24 eee 
£800,000, 100 100 |1003! Lo1g 109 ‘1004, 
20,000 $100 $20 Big) 318, 318, 318] 
93,551, 20/12) 5) 5. 
9,581, 20 | 20 | ) 124} 124) 124) 1 
2,000,000, 1/ 1| 24) 38 2% 
120, 009) 1) 1] | % 4 
oe 
50,000 10 | pf deh 
10,000 i Bd cs | Se Teh Lines 
| 1 | 86 | 274) 26 | 
$25 | 4 4 4 
$59,551) $100 $100) 40 | 40 | 10 
| 
£200,000! Stock | 100 | | 93 | 99 | 99 | 
| | 
40,690, 10| 2) 1] 1 | 
600} 10 | 10 15h 155) 104) 
44149, 10| 2) 15) 1b 1 
5200) 10 | 10 | 18” 18) 18 lis 
60,000) 10 | 24) “a 
£500,000} 100 100 | 7a i 753| 
199,980, 10 4 1) 13, 1 | 


100,000/ 10. 8%) 8 


£481,800) 100 100 1664/1065 | 103 | 
Do 4 % Perp. Deb. stock. ../ 61 100,000 Stock |100 
100,000, 3| 3 


1 | 
‘ al 


1094 “I 1004 
3 





fs 1st _ 


! “1 2) 
eal, 
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| PRICES OF THE 
CAPITAL. Monta. 





PRICESOF 


1895. DIVIDENDS 
a ie 








4 
3) 23/124 Ap1.93/123Sep.93 124 Apl.94'104*Sp 94 
g 18431744 134 2EAL 94/l0g*86 


101! peat 3 1013|1094) 42Apl. 93 44Sep. 93) 4}Apl.94) 44Sep,94 


: 23d| 6 May93 6*Nov93| 6 May94 4*Nov93 
99} 44July93 | 44Jan.94) 44July94, 44Jan.95 
a 





> SOA: : 


| 103} 8 |15 May93/15*Nov93 
Gy) 48/15 May93 L5* Nov93' 
| |t09 1043) 4 July93 4 Jan.94) 4 July94) 4 Jan. 


s) 951 $94) 4)July93, 43Jan, 94! 45July94 44Jan.95 


Nias 105 | 5$July93 54Jan 94 5hJuly94 54Jan.95 
3/108 1053) 54 Fulyos oN 94, es 5;Jan.95 
| 





9 11085 lad 5 July93_ 5 Jan. os! 5 July 94 5 Jan.95 
0| 26 | 20 |+47/Ap.91. 26/Apl 92|2/ApI. 93 25/- Apl94| 23,048 


3, 104) 10 | 5 Apl. 93, 5 Sep.93, 5 Apl.94 5 Sep. 94 
9100 | 93 | 4 July93 4 Jan. 4 Tuy 4 Jan.95 


6 102 994 44July93| 4jJan.94 4}July94 4}Jan. 95 
| 5 | 31 7 July93, 7 Jan. 94 7 July94 7 Jan. 95) 24,045 
+ obs 


2 or 


24) 104 te [2stor@Opalid Ful July 91 nil since 
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mh Im 
GArxvanwnr 


De tor OK — 
2S SS SSS 
ces ~I: 


= 
SOS SeOASSUReS _ 
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& 
> dre HORM 
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Nit Ds @ 


~ 
’wWHrwN 
i on 
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1y, 
in Lie) 14) a 
3i| ¢ 43) 4 fi 


l l 
100 108 103 ie OL | 1 
| gale uf 
ao} 1 
ib uf 133 alk 


Bee 
Bw 
tom 


103 (101 | 4 An 
34; 3% 


ei ? 








stants 
ne 
~ tc, 
ee 
Seay 


‘March 30, 1895. | 











op ae gta — en 
3 Last Four. Resry, & 
= | Rate % per Annum, including Bonus. |Binceaft 
a] * Interim. Last Diy, 


| 


} 
| 


3] 6 Apl.g3| 6 Oct. 93 5 Apl. 941 5 Oct.94 




























ApL93/124Sep.93'12} Apl. 94/103*Sp 94 


2|10*Nov.92| 5 July93! 6 Nov93) nil since 
91 | 6 July93; 6 Jan.94) 6 July94 6 Jan.95 


\4ho/, 


9 | 8 Jan. 93) 6 Aug93) nilsince 


2 2/psMy 93. 2/Oct. 93| 2/May 95. 2/ Dec. 94 

2i'/12 Apl:93/10*JSuly93 

rH 10*July93\ 4 Feb.94 } sono 
5 July y93) 5 Jan.94/ 5 July94) 5 Jan.95 

oo tae 27/6* Mr.9 4 27/6J ly 9'4 24/*Mr.\95; 801 

ee 8 July92, 4 Feb.93) 2 Feb. 94 (for year) 225,806 


| 4 Oct.93) 4 Apl. 94) 4 Nov94 


10 Apl.9: !0 July9s 
6*July94, 6 Feb.95 








15 May94' 15*Nov94 
15 May94 15*Nov9 


1” 3 July93 3 Jan. 94, 3 July94 3 Jan.9 
&| 6 Mar.93) 5*Ocb.93) 5 Apl. 94) 5*Oct. 94 


12/10 Apl. 93) 10*Sep. 93:10 Apl.94 10*Sep. 94 


} 97008 


4 ra mae: | 64Juned! nil since 
3 nt nein ike Junedl vil since 


} 


4/10 May 93 10*Novos 10 May94| 7*Nov94 } isa 


2hfor89pa id Jan, 90) nil since 


is 
Wc 2 | wise] | id 


. | 6 Oct. 91) 6 Apl. 92, 6 Oct. 92 nil siace 
see 4.  Apl. 93. 4 3; Oct. 93) Ay sApl. 94/4,' y Oct 

at 20 Ny, = meats 94 16/ 7 94 10/ Jan.95; vs 
Ba vor ond (ass | Peel 
974) 4 July93 4 Jan. 94 4 July94| 4 Jan25) 4 


1 sd | 5 for 91 | 5 for 92 | 5 for 93 1,895 


| 13 | 5*Aug93, 9 Feb.94, 5*Aug 94) 5 Feb.95 a 


14) 5*Aug93) 9 Feb.94, 5*Aug94) 9 Feb.95 
13 | 3 for 90-1 38 for 91-2)33 for 92 Bist fo for 93-4 
10" Dec,92/14 Jne. 93/10*Dec.93 4 Jne.94 102982 









| 734| 7. Aug 94| 7 Feb.95| (Coupon) Nov. 93: 
13 Z*July93 9 Jan.94 B*July9t 5 ea die 
on 74| 5 Jul 93 5 Jan.94 5 July94 5 Jan.95)> 45 
1g 9B aqArls 3) 440ct.93) 44Apl.94) 440ct. 94) 
01 | 4 July94| 4 Jan,95) 
* valoa Feb.93 2;Feb.94| nil Feb99) oy. 
4| 8 Apl.93) 8 Nov.93| 8 Apl.94 core 63i1 
715 yn 5 mere 5 Apl.gi| 5*Nov94 37600 | 
8 oe eee area eer ora 
19 93 10 ar ep. ov rt 
13) 1/ Reb, 91| nil Ups. Dae. |93] 1/ 1 Deepa 
3) 25/ps) Feb. 94) |: CBSAlshare Feb le | 
I 1/3dps Aug. 92nil. Aug|93 6dAug. le | 
ae “3,5 A 93) 5 1g ‘ 
5*ApLO3 10 Ock.93 5*ApL 94/10 Oc pm 
4 Oct. 83 4 Apl. 94| 4 Oct. 


ay 
‘ 


1891) 23 Mar92| 2 





0 yt 13434 24 Fulypl 2h July92 12)psy 10/FalyO4) 
S SilOls Tat 743an.93 4/Dee.03 5 June9s by 5 . 
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— PRICES OF THK | lie yrs.| PRICESOF, 
CaPITAL. Monta. divs. yld.' 1885. | DIVIDENDS. 
ME No. of ee at a |e | 2 Bruni | Investor 3 | oar a 
en NAME. tows diag e at Latest ¢ | ¢ | Last Four. Resrv. & 
v.& Shares or igi eiagi gs. ness | Price. | = | & | Rate r Ann 
af Amt of Stk ook. a | & | im Shs Done. PerCent, oP | 8 % pe eeniaptading Bonus cae 
L —_ —_ -—— ae wie litt. i.4 le ane — 
7 . MORTGAGE, &c.|—Jon- (€ andj | 
L Finl. Socty., L 75,000; 74) 24 4 i lp Wo wis 3 3 a 5*July9o 5 Jan.91 nil betwn'24¢Nov94 
ney saute AB £187,500| Stock |100 |100% 1004 100; 100} 94 4 0 61004 974) 4 July 4 Jan.94) 4 July 94! 7 Jan. 95 ia 
129 Investors Mor. Security, L 34,654, 10; 2 13 13 it 2 Bi 3 6 Oo IF HC. . | 5 May94 6 Dec. 94 
Do Be os ccicevstinnb eGial 15,346] 2)\ 2 2 | 2) 26510 0 2)| 2 didn . | 5 May94 6 Deo.94) 2,589 
5627 % cum. pref. ...... £122,768] Stock | Stk.|101 i01 101 voi | 10L | 4 19 9.1014 1003) tg . | 4kMay94' 44Dec.94)} ° 
ie i Service Per. Bldg. 5,270} 25 | 25 | 22 | aes na 16 9 22 | 203 4*Jne. 93} 44Dec. 92) a"Sulyod 44Jan. 5 > 
Johanneeburg Cons. Invst.{ 650,000 1| 1 | 3i% Se “SH peolif /\Agde 3fe 34 | a 
500 Johannesburg Estate ...... 200,000 1; 1 fi 2b) eee | ote iis) 1 oa 
45,380; 18; 3 ) | 2) 2i| 2] ¥& | 815 0 13) 4 June92| 5 Ine.93 5 Jne. 94 5 Dec, 94 ate 
904 £250,200] 100 |100 |102 1024 1014102 | 1012 4 19 ${1034 1014) 5 May93) 5 Nov9?) 5 May94 5 Nov94) ... 
£99,000} 100 |100 101 101 1005101 | 1004 | 4 10 0101 10C3| 44May93 45Nov93 4sMay94 4jNov94) 
75,000 b+ 2 i és gd. | a 4 1L0*Nov82 64May83 nil | since Dr 78 
£900,000 Stock!100 | . | 983 95/98... |... = 196995) | oad eae dh 
150,000; 10;{ 2 “WE ly it; 18 4/8 16 6 1g) WW 4) 5% Jan. 93 | 5 Jan.94' 6 Feb.95| 3,774 
Do 44 4 cam pref. 10,000 10| 10] 11/114 1L) 11) 11 | 4 Z£ 9 11g 105) _... | 4hJam.04| 44Aug.94' 44 Feb. = 8,774 
sdubhcitaael £317,930} 100 |100 |112 112g)111$,112 | ee | $12 3\112% 1064 4 Jne.93| 4 Dec.93| 4 Jne.94| 4 Dec. 94 
See henrei. Db.Cp.Lif| 49,850) 10} 3{ 4 4! 


4 | wd | 2 8} 5 Feb.91) 4 Feb. 92) nil since 13,832 
49,800; 10; 10) 14 14 Js 1s i | ni. | 1h 14) 5*May92 5 Dec.92\*5 May93 nil ai 

50,000; 10/10} 6} 64 5 53 6 | 81g O Gy) 53) 5 Jan.93) 5 July93, 5 Jan94' 5 July94’ 
50,204 2/ 14 % @ gg 12 8 0} 2 Bi 5 Feb.92| 5 Feb.93, 5 Feb.94 5 Feb. 95, 4,808 


Lon.& N.Y. Invst.Corp.,L (f 
Do 5 % cum. pref. ......... 
Lon. & Nrthn. Assets, L. (/) 


Chr ie O~ O— 























} 
Lon.& Nrthn.Db.Corp., L. (f) 34,900 2} 2) 4) 1, 1; 1 #19 Oo O 1g, i) 5 Feb.92] 5 Feb. 93) 5 Feb.94 5 Feb.95).., 
Lon. &S. Afren.Exploratn.L. 100,000 4; 4 * 9¢ 9%) 93 98 512 9 104) 93\/3/ May 94)3/ July 94/2/6 Oct. 94 2/6 Jan. 95; 69,505 
Lon. & W. Austral. Expl.L.} 100,000} 1) 1)... | 2% 2i6 2% .. - | 2%) 2% oe ave 
527 London Financial Associa., L 69,336, 10; 94} & 2 2! fe, il j L| 2) nil nil, | nil | nil. “ 
Manitoba & North-West... 100,000) 1) 1) 12) 12 12) 1 Me) ow | 1 We ve [ae vs v 
Mashonaland Agency ..... 50,000} 1] 1|...) 1 ig) 1g vs | 13) 18) seis) | ces woe fa tee 
997 Matader Land & Cattle, L. 50,000; 8| 5): 8 8 & #8 %& | mi, |  § ay jnil for 9))nil for 92\nil for 93 nil for 94/Dr 3,380 
; Missouri Land & Live Stk.,L 30,000 5) 3 FF i Og! i O) seth vl . 9 Oct.91) 5*Feb.92) 5 Oct. 92) nil since. | ¥ 
Mortg. Co. of River Plate, L. 100,000} 10; 2 | 1g) de dg, 1G 9 2 YH 1G 1G) 8 Aug9dt 8 Feb. 94) 8 Angee 8 Feb.95 84,723 
| Do 44 % deb. stock ...... £400,000} Stock |100 1014, 107" ‘lozy Loy" 106 4 4 3 107 a | 44July93) 44Jan.94) | ee | 44Jan.95 7 
| Mortg. Co. of S. Aust.,L.ord} 102,290) 5; 1 | 4) eg) LS OO 6 Apl 93) 6*Oct. 93) 5 Apl.94) 4"Oct. 94) | go g5g 
Do preference ............... 10,000 5; 5 a) ie a 44, 44 511 d ua 43) 5 Apl.93} 5 Oct.93) 5 Apl. 941 5 Oct. = Ps 
: Mozambique ...............44. 400,000 ap a Lg, ee ve | Lie Da) i 
043 NatalLnd. & Colonisation,L. 34,033) 10) 10 a Se =5E 1 S16 3 5h OS nil. 2 Apl. 93, 2 Apl. 94, 2 Ap Te 4, 987 
Do 8% preference ......... 10,000 565i 5 8 Sr 5 0 «| St, 8, 8 Apl.93) 8 Apl. 94) 8 Oct. 94 8 Apl.95, 
008 New Imperial Invst.,L., prf.| £401, 694] Stock |100 64 Baal 543 544, 56 1717 & |; 573, 544) ‘Anges Fe, 94) | $pAugo4 4 Feb. a 1,691 
Do deferred.............0008 £73, 274; ,, {100 i 14 rf | 14 | 14) 15 | mil, | 14) 14 | ; 
New South WalesMortgage. ey Rt | | 
Loan, and Agency, Lim. 52,500 10; 4 | 3 , WEIS 4) 3) 317 July 93) 5*Jan. 94, 4 July94' 3 Jan. 95) 12,255 
264 N. Sosland & Austral. Lnd, ¥ £550, 000 Stock 100 86 a7" } $5 i ST 87 7 -m 0} 92 } 85 8 Jne, 93: 7 Dec. 93! 7 Jne. 94 o Dec. 94) | 78, 127 
Do 4% pref. (cumulative) £1,000,000 Stock| 100 hs §8} o08) a 903 90 | 4 9 6| 903 3) 884| 4 Ine. 93] 4 Dec.93| 4 Jne.94 4 Dec.94) 
| New Zealand & River Plate | | ; ‘ 
175 Land Mortgage, Lmtd. 200,000; 10} 2 | i ‘a = | 4 Jan.9)jnil btn.2% (act.)Ja93 nil since; 40,032 
945 N.Z. Loan and Mere. Agcey.! 4 <s | | 
I... 4% deb. stock, 1953 100 |100 | 97 | ong 96 97% ‘ 3} 933! 954) 4 Oct.94 


40,0001 25| 5| 2h 2 18 1s! 1b 
20,000) 25 | 25 | 24 24 24 | 24 | 2 | 5 4 
£50,118} Stock |100 | 93) 92 9), 94 7 | mu. 


. Trust&Loan,L 
perpetual pref. . 
Nrth.British Australasian, _ 


4 ‘ 
D ¢| 3s| 12) 9 Aug93| 9*Feb. sd 9 Aug94\ 7*Feb.95 

4 3) 25 | 2¢| 5 July93) 5 Jan.94) 5 July94) 5 Jan.95| f 202578 
u .9}' 7 | 3 Dec.82| 3 Dec.83) 4 Dec.84) nil. since 1.297 




















Land& Mort.Co. of Egypt, L. 

Do5%36 years debentures 

my debs., red. ...... 

Land Corp. of Canada, Lim. 

LandMort. Bk. of Victoria,L 

) 45 % Deb. Stock......... 
Law Deb. Corp., Lim. (f) .. 













Do 6 % Irredeemable Gtd £49,972 Stock |100 | 424) 424) 425, 424, 424, «.. | 424) 424|Defd. wartlrants issujed for int. i Jan. 93) 
Do 5°, Mortgage debs. . 100,000} 100 - 723 78) 724| 725] 73 |  -- | 73 | 72g . | 5 Jan95| ... 
799 N. Brit. Canadn. avatmnt.L 50,000 10 ei l 1/2} 2 {1210 O 1k 1{| 7 Apl. 93 5*Oct. 93 7 Apl. 94 5* Oct. 94) 26,000 
N.ofSeotind CanadianMt.,L 75,000} 10 | 2% | 23 Qe, 23) 28) 7 5 6) 24 25)20*Fne.93/10 Dec. 93 10*Jne 94 10 Dec.94| 75,080 
Northern Agricultural ...... s "1 64, Gi 63, 63 Gi j  .. | Ga! 63/10 Oct. 92/10 Apl.93/10 Oct. 93, 10 Apl.94! 17,311 
Northrninvest.ofN.Z.,Lim.| 100,000 M| 8s] a | 1/6 09 1) 1) 6 Apl.93 6 Sep. 93 6 ApL94) 6 6 Sep.04 41,716 
Do 4 % deb. stock ......... £127,115 Stock Stk. 104 |1045 104 {oti 104; |... | 1044/103 . 
North Transvaal Land, L... 120,000 1 18/| ry 2) t $i | 2 il oe 
Oriental ‘Ben Vetatee, i ES Re . a a | O8)  g weno! 5 Augoll 5 F io i om 
k E l } | a u e ni since 
s 3 alo odides ne “10002 5) 6! 3 sa ag ia ija 516 9 Ran 2 | Ss ug 9! Yr Aug9) - re 3/6pe Augit re 
& Southland 150,000 5; 1 ii 1d) 13d, 13 es lid) 6 May92) 4*Nov 92 ay93, ni 
43 Sopa bc bovanste as 75,000} 10 24 33) 55 341 3 we | Lh 3 4 34| 8 for 90) 8 for 91) 8 for 92) 8 for 93! 85,137 
82 Peeliver Land& Minoral.L, £600,000} Stock |100 | 805, 80) 80} 8011 804 | 5 @ | 804) 4 Ju aly$3 5 Jan.94| 4*July94) 4 Jan.95, 21,620 
Peravian Corporation, Lim. £9,000,000 Stock| 100 24 a 4| 33) 24 5 
Ded tt Binders 1. dih £7,500,000| ,, {100 4 ug a | 1 Am ; 1 i, i ch oat d Dec. a1 2 Toe Sn Deo. 93, a jm 
Ist mt. bdsi 100 | 37 aj 4: P ¢ t 
e Cattle Lim ten re £3,700,000 on 3i fl i #608 ail, | i jl204Jau, 84/10 Jan.85\10 Jan.86 nil. 117,783 
nd Seem ak 175,000, 98) 2%) - as |, il, 4 5 July89, 5*Jan.90} 5 July90) nil sina 
d Mortgage, Lim...| f 20,000) 93) 9 44) “4 “4h\ 4g) 4% | 9 22 | 5 | 44 4/6*°J’ly94/4/2 Jan.95; | 1,808 
3 } , Do4 % Perpetual Debs...|. £460,500, 100 |100 80 824 80 624 824 | 4 19 “a 16h 4 Apl.93| 4 Oct.93) 4 Api 94) 4 Oct. 94 
River P te Trust, Loan, and 
A 23 23 23 25) 8 0 2 11 Aplda{11 Oot 9522 Apl.9411"0ct.94 
” eee Te “A”. eae = 7 : 2 24! 24 ot 4 9 0 21 3 2 Apl93 2 Oct.03) 2 ApLDE 2* Oct. ia 
uae hed stock ........| £622,383 |Stock |100 |101 101 1§ 1005 101 : 1014 | 3 19 6/1013! 954] 4 July93) 4 Jan.94 4 July94 4 Jan.95)) ... 
Rassiand$% Lud. mrt. bis 
fain et by 4- (1902) £235,600) 100 |100 | .. a Sp Asets H ries hats 5 ose - 
lyd £863, 100 | ‘ om 
Santa Fé and Obrdece ae Ot 


*£ 8. aime 
c 15 Mee 1o"Aug94 
4 Aad Nov.93| 4 May94 % rena ssa 
Deo. 93 | wanes i 








250,000, 10) 2, 4, ‘J 54 Ha i 

£940,000) Stock 109 /108 1034 1087 5-108 08 108 
10 

10 | 10 a hag ang 1241 124 

Sst 100 (100 |107 {20 4107 oH 1075 


100 \107 1107 10 1107 1084 

a Shoat om arpa te 21h 12 
Stock |100 |113}/1124: & 
Stock |100 |1004'1005 10051004 


oa teak 





he 
5 Jan.94| 5 Jul lad 


ao 
tr te & Ce DS Ce GM © SO 
™ 
eet Sota snZ, 
~ 
2 
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‘ ‘Sieg | PRICES OF THE Last Yrs|PRICEsOF a 
CaPITAL. i Monts. Lan — yld.| 1895. DivipEnps, 
yan Basis | Sayenter|—— —= 
NAME. No. of Share 3 | be at Latest! = | Last Four a 
hares or! o z.f 3 ee | Price. | & | E Rate r Ann |Rearv. & 
Amt of Stk, Stock. ~ 2\h/3 mi .8 3 Done. |perCent| 8 | Z pe gum, cluding Boon Blooeaf 
NT been aceaadsiaiaclaaie aay a - 
LAND MORTGAGE, &o|—Con. I Rot al aa : — 
Scottish Ont. & mA 14,482, 10) 7/ af a) 4 4 3 | mil + 3) 1 tor 90) 0 for a1 0 for 92 0 for 93)  9gi9 
Mek cease A} 10,518, {te $4 6t Gi 63) 6t\2 8 6} 6}! 6 5% on| £3 calls paid in advjance 
Scottish Reversionary L... 50,000; 5 | 7 718, 72748) 718 8 6 : 8 i 6 Aug93| 6 Feb.94, 6 Aug94 6 Feb. as a 
Do Red. deb. stock ...... £200,000) Stock loo hoo" 109 /108)\109 109 | 3 14 109 1084) 4 May93) 4 Nov93) 4 May94) 4 Nov.94' 
ction Limited | 18000, 101 8| 3| 3 | 3! 3/ 8 15 0 ; Bix! 3 | S°May€3lL5 Noves| 6*Mayout : 
on, Limited ......... x | é a oO 5*M. 4 
Siv spgaZomindary Shs at a 90 a ee ab 418 & ei1084 93 , 5 Jan.94) 5 Julyoa ;. re i a 
South Australian Company 435| 432. 4 43815 4 9 444) 42 113 July93/13 Jau.94\11 ce 94.11 J 1 
empyema 180,000! 10| 4 | | a: f A ' =i one 
e an en a a ee ni ber ow 74 Oct.89'74 Apl.90 5*Oct.90) nil since) 7 
Stock Ex. 34% db. ds, Red, ie | | aed 
i en a penne ae a Pa 105 se 105 hos | 2 8 5 5 105 105 ere apart l December 
wan Lao attle ae se _ § 7 
D2 6% cum. pref. .. 10 | io | 7 11 104 ll i Bat eu 11 | 103) 6 May93} 6 Nov93} 6 May94| 6 Nov.94 ite 
‘Lexas Land and Cattle, L 4000 = 0 | 8 | 2 3 4 | nil. t |dividend | 1885, si ol 
Texas Land and Mort., L... 23; 33) 33) 34 38} 713 9 34) 33/20 May93)1 tens 'LOMay, 94/10*Nov94 
bot ’ deb, stank a e340.000 Stock we 105 06 ie 105 a 106. 4 7 vl06 2094 apne 93 44Dec. 93 4jJne, 94 4pDec.94 } 7608 
ransvaa nds, L. (/)}...... : i 4| 4 ry ae d 
Do fally paid ............... 79,015} 2] lt # fF & ge. e 4 4 fo 
Transvaal Mortgage Loan | | | ; 
and Finance, L. (/)...... 99,500 6; 1} _ Idd) 14d 134] 1} nit. | 13d 14d/16*Feb.90/ 4 Oct.9010 Apl.91| nil since 4,467 
Trust & Agy. of Australs., L 48,571, 10) i 3; 23] 3 25 | 719 0| 3) 23/25 May93 20* Nov93'25 May93/\20* Nov94, 
Doallpd(@/bears6% pref.)| 25,314! 10°) 10 143 14} 144) 14 | 6 6 § 144) 2 13)|7}}May93 7," Nov93'7}4May94 7 /,Nov9s 
Do (91 bears 4% interest)} 23,615; 10 | | 39 | 193 124| 123! 193| 193 | g 2 124 (6's May94)5 7, Nov94 200574 
Do 5% preference ......... 87 500] 10 | 10 124, 124| 128 125] 128 | 4 9 0 194 12.%| 5 July93| 5 Jan. 94) 5 July94) 5 “Jan. 95 
aoe Loan Co. of Canada rose Sis | 5 2 3 4 | 34 : | 33 710 © : 2 7 — 93) 7 a 93) 6 Jne.91| 6 Dec, 94 199673 
DOE, cnsscninevereteeeness J 2319 O O | 7 Jne.93| 7 Dec. 93) 6 Jne.94| 6 Dec.94 ames 
Trust & Mort. of luwa, L....| 70,000) 10} A 1b iu 4 1zl3 0 0 ue July93| 5*Dec.93\ 9 July 94) 4*Dec.94 
eMA BAe pisces £402,850! Stock |100 993, 99 |42r 0 991 O14) 44Aug93) 44Feb o4 $jAug 94) 44Feb.9 } 20,349 
Tent, ee eer Parsee 40,000; 10 | 2 nl. | 4} nil, | Dr.7,422 
a 
of Australia L.ord ...| 122,363) 6) 2 | Ss Sa 10 Nov91/6* May92| 6 Dec.92/ 0 Jne.93)) .. 
peed = = eooavahied a 500 — {100 654 a i 653) ef ied or 654) 6 Dec.91) 6 Ine. 6 Dec. 92) 0 Jne.93 
¥ preference ......... 336, 2 2 3} a 4| 6 Dec.91| 6 Jne.92} 6 Dec.92) 0 Jne.93), -h 
i, 7, rred. deb. stock £375,000! ® Stock 1100 945 44! 94° 94 os 934 | 417 ¢! 06. 93 | 4iJuly93) 44Jan.94) 44July94| 44 Jan.95 
4% irred. deb stock} £476 470)» 00 | 85 | 85 | 85 | 85) 84 | 415 S$} 87 +, 4 July93) 4 Jan. m1) 4 July94 : nee oon 
~ 5° deb. stock red. £135,530) Stock 100 | 99 | 99 | 98 | 99 | 98 994} 95 n.95} ww 
U.S. Deb. Corporation, Lif) 150,000. 8; 1/ lad Id lsd} 1d) 131 1d Lyd) 5* Aug92 3 F vei. 24 Feb. a hee “yeat) 2,849 
Do 44 % irred. debs........| £1 ,000,000 | 100 100 93 103s, 98 |1035\ 105 | 4 7 é 1034 v4 4Augos 4}Feb.04) 44Aug9s| 44Feb 95). 
—- F wae Corpn. -L) a +4 : : i i fl 6 17 ; ; a + 6 Aug94, 6 Manes ae! 

UR ic. cuavacsippaeoenenses sare '¢ 27 +3 : é Lessa eb.94| 6 Aug94| 6 Mar93|_.. 
Do 44% cum. pref. ........ £100,000! Stock |100 |1003 100#|1003 1004 os 4 9 100% ‘hoa bei bei 44July9i 45Jan.95).«.. 
U.S. Tr.& Guar. L. 5% pref. £149, 160) Stock |100 | 534! 503) 474| 474)... lx 11 O| 503) 473 5 Aug93) 5 Feb.94 5 Aug93; 5 Feb.9:; 3,504 

Van Diemen’s Land ......... 9 |210 


6| 10 | 10 | 1ystayal 14May92! 1alay03 1 Mayo) 154 


9,100) 25 | 25 sl hase 10 | 10 
Walker (P.W. & Son) Prop. | | 


| 
107 109 | 1033 



































































Corp,,L..4% g Ist mrt crts| £400, 000 Stock |100 107 1109 109 |105 | | 4 San. il 
W. Australian Exploring L. 20,000 1 | $d) 148) 148} 1}4} 146) L S ais 
W. Australian Goldfields L.| 100,000 1| 1. 44) 44 | 43 4} | 44 | o 
Se hee ee £285,090 aw ve Soaks te) | fs) +e 5 aayee 5 Jan.94 nil July94 5 Feb.95}  «« 

estn. Mort. & Invest., L. os sa 8 July9.} 8 Jan.93) 2 July93| nil since 

Do 5 % cum. preference...) £100,000) Stock /100 805 803 73h i 54 nil, 804 734) 5 head 92) 5 Dec.92, 5 Jno 93 ail. Dec.93 fa 

Do 44 % perp. deb. stock) £313,835 |t00 86 | 86 853 15 6 9) 86 | 85}; 4gMay93| 44Nov93| 44May94; 44Nov94 
Westere hesckon, Limited > soo ae 34 41) gan “se tt a 44 [12 7 6} 44) 43/15 15 Sept 95 15 Mar9i/15Sept.94/15 Mar95, 20,040 
Barlow and Joncs, Limited ; 10 104 103/ 104) 103 | 103 103 can 5 1 6, 10§| 103] 8 Jne.93| 8 Dec.93| 8 Jne.94| 54De0.94' | rage 

eset ae 12,000} 10 | 7% i fs, 78) 74/5 6 s| 74| 74| 8 Jne.93| 8 Dec.93| 8 Jne.94 54 Dec.94| 
Brockield Linen, Limited 8,000 ete 2 178) 173: 17)... | 8 12 3) 17§) 17 | 6 for 91 | 6 for 92 | 6 for 93: G for 94) 
Batler Green, Limited ...... | | 10 10 10 |; 10 | nil, | 10} 10 | 5 Jne.91) nilin92 | w ia 98 mil io 94 (Dr De $888 

al Mill Co., Limited .. 275 2 sa 2 nil in 93 | 5 Mar93) 5 May94)nil Au 
ae ee | 3g 36) 381 33/215 ¢ att 4 84 in 91| 4 im 92| 43 in’ 95 2} in’ 94 7 
Winkworth, L. 114 114 103 10ys 103 | 6 14 O} 114) 108 10 May93/11§Nov 93|118May9s/11}Nov oe 
canes Cotton Spinning... 43 48 48) 5 | 417 5S) 438) 4°) 5 Aug.93 94) 2}Sep.94) 5 Mar.95 
Greenacres Cotton Spng., L. lg 1G; 18 | nil. 14) 18) 3% in Qtjail in Q2lail in 93] nil in 94\Dr. 459 
Greon Lane Spinnin L.A 444) 44: 





Junction Spinning, Limited 


444} 44719 16 9) 46 | 444/10 in 84110 in 90)10 in 91 “Pe 4 
387 | 37 | 39 12 9 87 = 10 in 8819 in 90/9 in 91/7 








Peeeeeencsncnenese 






























Lister & Co, Ly .......seeeee | 5) 5) 55! nil. 53) 4,5; O July92| 6 ApL 93) 4 July93} nil since } 111096, 
| Do 5% cum. pref. ......... 88) 8); 88 | 5 17 9) 83) 7% 5 Ine.93] 5 Dec.93) 5 Jne.94) 5 Dec. 
Moorfield Spinning, Limited 14) 14! 14 | nil. 18) 14] 12 in 9! {ail in 92lail in 92|nil ia 94/Dr. 2688 
North Moor Spinning, Lim.. 1} 12) Jae | mil, | 13) Meinil in 91jnil in 92\nil in 93)nil in 94) Dr. 4,569 
Oldham Twist, Limited...... ; a. 7 : : }s im 9ljuil in 92'nil in 93/ni? im 04). 207 
13) 1 wa 13) 148/10 in 89)10 in 90 90/10 in 91) 9 in 
3 213| 2 otf 2H! 6 16 sof ith in 90}10 in 91) 63 in 92| 63 im 
4 4a} nil, H1$ in 91/nil im 92nil in 93)/nil im 
iat 34) 28 28, 26 2 a of 28/10 in 8911 in 90/11} in 91) 5$ im 
vnimelieang’ 5 a an 4} 8) 14 im Q)jail in 92mil in in 
3 * %| sil, 4) % 1g in 9ljail in 09 i in 93)0il io 
4 B| nil, 8 Fh, in onl in 92inif im 93\nil in 
3 18) 1g) 13 | nil. | 14] 4 pilJuly92\nil Oct 23a in 93\nil in 
> ee ee | eee | cement —_'— eh rt ee 
13] 245] 244) 28) on! ols 2 gl 25! 94 in 91 | 94 in 92| 94 in 93\9f in 4) MH 
1 | 2¥e| 2i%) 276! 2 2% 411 ¢ 3410 Nov02 10° Maya3i10 Nov93:10 May oon 
teamship ............ 1 16/10; 10! 9] 9! 9g \é6'us 4/Apl. 93] 4/Sep. 93) 8/ Apl. 94! 4/ Sep. ~ 
cepeipeneeenhs 20 | 14} 14/13/13) 14 | 6 4% 3 14 | 13 | B/Apl. fgets alto) Apl.94: 5/Sep- ib 
b aeeens 12h) 12 | 123) 12 | 123) 123 | 7 0 G13! 1b $ July93 6" Jan94) 8 July94) 6° — 
& i | at fe . $12 9 43) 4 | 4 Sep.03| 4 Maro 3 Sep.94; 3 Mari) 
10 | OF see 9 8 8 é Jan.93\ 6 July93! 6 ae . ] al 
"8a 10. 10 OF z 1 0 |e 3 12; 98 8*Sep.93)27 Mar94) 5* | 
6 3H! 318) 312 348 61@ 3 4 3% 3 Feb.93inil betwn. Saya sso 


f Subject to Founders’ Shares —{_Inciucrs Insurance Funds. 
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CaprraL. | rae. Ta a tive vid) 108. DIVIDENDS. 
pm eee ea (EAE ESET E| mee siete tnane nom faa 
L ‘ Amt of Stk|Stock.| | '| mi 3 | 4 | Done PerCent| i | 3 ae iting Benes Last Div 
| TEAMBHIPS bo. ' 2200) 50 | 50 mais 20| 20 ; 0 0 6 20 | 20 |) aA g93|10; Feb.94|10/ A b. 2,000 
British India Steam Nav.,L 6,1 50 | 50 | 908! 903) 903) 903; 90% | 5 27 é| 903) 90 12 dne, 93 10 Dee d3lO Ine vale Deo dt 
ENE | cosscendadevedss chee 12,860} 50 | 30 | 46}. 462, 45 | 453; 454 | 6 12 ole 45 '12 Jne.93/10 Dec.9310 Jne.94/10 Dec. 94 


Brith Ship Owners, Lim 50,000; 10! 74! 1%) 18) 1a] 18) 17 6 é 1}| 1258! paor90 4 /ps.for91 3s. for 92 2/ for 93! 51,423 









































































































































Castle Mail Packets, Lim. 36,000; 20 | 14 1} ab} fan | isyié6 7 S\lL Ps) 10$/7/ Nov. 91/7/ Apl. 92\7/ Apl. 93|14/ Apl.94 107,100 
} City of Dublin Steam Bia £585,950} 160 |100 603) 64 604; 6t | 64 nil, | 654! 60 | 6 Nov9l! 6 Ma 92} 4 Nov92) nil since sie 
Canard Steamship Limited 60,000, 20 | 20 | 104 104' 83) 83! 84 | 4 24 0) 10§ 84 4 Aplgl 3 Api.92, 2 Apl.93| 2 Apl.94/Res & Ins 

Se IN alae 40,000; 2010! 3% 33) 33; 33) 3¢/5 3 6| 3% 33 4 Aplgl| 3 oy 92) 2 Apl.93) 2 Apl. 94) 447,867 
Dublin and Glasgow Steam 1,800| 50 | 50}... | be ae ‘la. July 91\ nil since |. 
Dublin & Liver Stm. Bl 5,145| 50 | 50 | GO | 60g| 60 | 603} 60g | 4 18 9 61; 57 | 6 July93) 6 Son 94) 6 July94 6 Jan.95| on 
Dundalk & NewryStm Pkt, 14,100) 10/10) 5 | 575] 5| 5| 5 |S O 05% 5 nil Apl.93'13 Oct.93nil Apl.94! 5 Oct. 94] 1,285 
Dundee Gem Line, Limited 13,000) 10/10) 43 44 33; 44; 4 | 517 9) 44 3%) 0 Mays9/i0 May90) nil betwn.| 24May94) 37,880 
Dundee Loch Line, L., lst iss 9,121) 10/10; 4) 44) 4| 4 4 nil. 43/ 4 | 2}Dec.91) 24Jne.92) 24Dec. 92 nil since! 64,000 
Barle’sShipbidg & Engn gog.L. 6,000; 50 | 45 | 127 127 123) 123) 138 | nil. 13% 124 5 Dee. 0 6 Dec.91| 3 Dec.92\ nil since! 3,180 
| Fairfield Shipbuilding an | | | | 

Engineering, pref. ...... 25,000: 10/10/ 8, 8 | 73, 8] 8 | 710 9 8| 1 6 July93) 6 Jan.94, 6 Julv94! 6 Jan,95) 

Dodebentures ......... £250,000] Stock|100 |... | vee | aoe | ce | ose | vey | ove | one | 4b uly93) 44Jan.94) 4iJuly94 43Jan.95) |. 
ote Navigation.. 25,321; 15 15) 45 443%) 4 | 3%) nil, 4h 3;%| 2 Mar91! 2 Sep. 91, 34Mar92 nil sin 
Bree renee 1874... 30,000) 10,10) 5, 5) 44} 44/ 44 | nil. 6 | 4a 5 Mar91 5 Sep.91 5 Mar 92 nil Sead $48852 
preference, int... 6,758} 10/10) 44 44 45) 44) die) mil, | 49) 4/5 Mar91| 5 Sep.91) 5 Mar92' nil since | 
Pde a Line, L. ...... 11,330; 8% 73| 5g 54 54] 5h]... | 312 6) 5h Oe 10 for 91 5 for 92| 2h for 94) 5,433 
Lancaster Shipowners, Lim 20,540 54 3) 1g) 18) 18) 1h) 18 nil, 1g 18 7 Aug89| 8 Aug90, 8 Aug91 nil since | 34,415 
Hapland (Prodk.) & Co., L. 20,000; 10) 10 a 8| 73) 8| 7418/7 o 8 | 74 5/ ps\Dec. 93 5/ 3psApl.946/ Sept.94)_—... 
7% cum. pref. ......... 25,000} 10 | 10 | 104 11}, 104) 11.) 103 | 6 7 3 s| 103! 103) 7July 93; 7 Jan.94) 7 July94| 7 Jan, 95} 24.805 
Do Ist mort. 5% debs. ...| £321,300 400 1100 HO7g 1108 1074/1094! 1103 | 4 72 0/110} 105) 5 Jne.93 5 Dec.93 5 Ine 94| 5 Dec.v4l | ~ 
1 Steam Tug, Lim. 8,533 5 | 1# 13 17} 13 nil, Lt ty 5 Feb 92) 5 Aug92, 5 Feb. 93) nil since 285 
Mercantile Steamship, Lim.| 40,000 : 5 | a 8 6t, 6) 68) 6 O 0; 6% 6 | 5*Aug9310 Feb ») 5*Aug9410 Feb.95| 57,664 
i & Dominion | 

Bene Shi, , Limited .. 21,538; 15/15 1B. 1} Fy 1 1} | 113] nil. 1} # 5 for 89)nil betwn. \5/paDec93 nil 17,021 

National Stearn’ Ship, Lim., 75,000, 10) 10 fi ao’ 4 | nil, nil {5/ Mar90/2/6 Mar91\nil since.) ... 
% minimum beet. 25,000; 8| 5| 2) 23 2| 2) 2 | mil .. | 8 Dec.90, 8 for 91 | nil since. pen 
New Zealand Shippin 59,381 8/| 8 | 3h) 85, 34) 34) 3219 2 34 8 6 Oct.91\nil Oct.92) 3 Oct.93| 4 Oct.94 904 
North of Scotland, =e — | | 10,420 
& Shetland Stm. Navig’n 40,000 14| 14) 34) 3x4) 34) 3) 33 | 4 28 o| 3%) 248/10 Mar93\10 Se 93) 10 Mar94|10 Sep.94 447764 
Orient Steam Navigation, L., 46,642) 10/10) 3 | 33) 24] 3 | 28 | mit. 3;| 23) 8 ApL9l| 0 Apl.92| 0 Apl.93) 0 Apl.94 nw "a8 
Pacific Steam Navigation... 59,085] 25 | 25 | 13g| 133] 13 | 133| 13 | 8 16 3) | » » Sipe v.91 12/pabay 92] nal 93 '10/May94 
Palmer'sShipbdg.&IronL,A| 6 35 | 35 74 7a) 74) 74] 7 | nil FP 4 7 Sep.89| 5 Mar90) 7 Sep.90; 0 since | 46,000 
ieee te caren t 26,295 35 | 25 Bj 5) 5) 5 | mil. | 8 Hi 7 Sep.89) 5 Mard0| 7 Sep 95| 0 since 
Peon Steam Navigtn.prefd| £1,160,000] Stock/100 1454) 147 (145 jb453 146 | $8 9 947 145 5 Jne. 93) 5 Dec. 93 5 Jne. .94) 5 Dec.94 ' so0000 
Do deferred................. £1,160,000| ,, {100 |195 |197 1199 1196 | 193 | 6 2 s197 186 | 7*Jne. 93. 13 Dec.93| 7*Jne.94|13 Dee 9 os 195.483 
Royal Mail Steams Packet .. 15,000} 100 | 60 | 44 | 48 | 42; 48 | 47% | 6 Ie 9) 48 | 424) 5 May93) 5 Nov93| 5 May94) en 1087 
Shaw, Savill, & Albion, Lim 39,075 10 | 10| 54| 54) 54! 53) 58/8 3 6 54° 5y/nil Apl.935 Oct-93; 4 May9s ; A : 4) 7426 
ne Steam Shipping, Lim.|  12,000| 20 | 14 7 17§| 162] 174) 16g | 5 7 0! 178 162 5 MarQ3) 5*Augd3 S er adae on ’ 
Steam Ship, Limited| 17, 90 | 20 | 13 | 13 | Ie! 324) 12%! 4 O ofl3ig) 122) 5 Apl.92, nil | 2hApl-94) for year | ) e 
De Sele eirenntds ada 34 20 | 10. "3H “ 27, 3; 3 |8 6 Beta 5 Apl.92; nil | 24Apl.94) for ond 
nion Steam Ship of ‘New | | * 

Zealand—L, 59,692 10/10; 7 | 7% 7 Tri 6 8 6 14 7 | ah 6 Noy 93, 6*May94| 4 Nov 94, vee 
Windia & Pacfios Ship S|  Te'000| 25 | 20 | 18 | 18°) 174) 179) a8] 2 ze 9) 18 | 174) J 2jFeb 93) 24Feb.94) 24Feb. 95) $93,875 
Assam T. D cg COFFEE 008. 9 20 | 20 | 44 | 45 | 44 | 443| 445 |6 65 9| 45 | | 424) 12July93) 6*Jan. si July94 10" Jan. $5 copes 
sare Sheree ee 11.456) 5| 5| 63 7| 6% 7| 6/6 O oO 65 64| 74 for 91| 9 for 92 7, for 98 loses a ‘vane 
] Brahmapootra...... 77" 22900) 5 5 {41 Algl 21 | 21g) 21 | 5 22 3] 11 | 103 17 for91 | 18 for 92/12 24 for 93| = -_ 
British oe eS 12165, 5| 5| 3 Pia. Sli ee shea at ao ofl igeeee| S%tine 98) Fan.05| 9,508 

gola Tea) Ord. ...... 2, aia | gai al | 3| 7* yy 

aginst ere] Um) A) 8) Ut aah all bls 8 anf atl asec ox serog ss ruses) ss 
Opin T ea } oo 16,738} 10 | 10 | 203! 207) 208 204) 208 | 7 3 6) 20%) 195 for See er 
Che tations 7% Pref. 8,108) 10 | 10| 154) 154 154| 153; 154 | 4 13 4 15g, 144, 7 for or 7 for 92 | : on oa 7*Jan95| 6,057 
mbwa Tea, Ord... 5| 5] 64) 64; 64) 64) 64/6 3 0} 64) a 5 for 91 om for 92 | A fas oe 7 Jan 95 , 
| Derg Pres" | Bea) 8 | 8 | oh 8 oy GH Ob 1S SF ot es ascvon! & Manoel 6 Mart0| 5 Mayos| 6081 
] Darjeeling Co, 27°." 6771{ 20 | 20) 21 | 22/21) 22) Bia) ir OM 1936 Mayot| 5 ayes Mayda] 6*Jan.05| 27,406 
pee Tes... 15,000, 10 | 10 | 173! 178 17 | 37 | 17 | 5 42 9) 17g, 154] 2May9S) 5*Jan.94'15 May94) Sten 00) 2%, 
| 07 % pret 1ddkststioent 7 10 | 10 | 164 164) 16 | 16}' 16 | 4 5 0| 164) a _ oie 4 ooreal 8 Sulyo4 8*Jan.95; 1,543 
] opm Doma Tea, A......... 2,500} 10 | 20 | 14%) "it 1541 te rH ed 189! 154 I for 91 | 15 for 92 | 11 for 93/10°Jan.95| 
| Do Do mh ae Sp 1 1Pe ssl 144] 155| 159 | 6 12 315%| 15. 15 for 92/8* Jan. 94)12)July 04 10*Jan 95). 
| Eastern Ord 5,000 iy 4 3 3 3 nil. | 34 38 Jne. 93 nil eince. 570 
I Shanzie Tena a pebith out coe x | 4 34 Ti 4 by 6 15 6) 7H 74! 10 for 91 10 for 92) + for 93 ee aaa 
Jka (Ansan) pos 5/000 10 | 10 | 153) 164 = 7 164 6 6 9 igs a July93) 10* Dec.93)10 July94 10* Dee. i, 
| Jorebaxe — Prefe........, oa 2 = 47 | “a 46 | 47 463 6 7 9) 47 | a3 10 July91/10 July92 i2jvaly® a July94 nee 
{ian 7 | 2 i i -* & 33 een 0 ls an Dec.91 1406092) 459 
| 10) 34) 3a) sol as'| 13, |e 28 6 13 114112 Jne.98174*Deo. 93 124ne. —_ 
ree 207 8 | 124) 13 | 124 13 | 13 | 6: ’ (th Jume92)5f JumoBq) 5July 04 1,248 
| Majuli Tea 7 73) 74 73) 72)6 9 7 dJunedtss Janey) OSs & bus 
| Monbu 18! 1g) 1319 4 6) 14 10 for 91 10 for92 or } 3498 
: gi 1%) 6 2 Gy a 18 
} Ouvah 2 Aug93| 4 Jan.94| 8 Aug® 
| Scottish a - ¢ 9 3 i 8 4 Jaly92) 5 July93) © 





















Aisin Die 103 | 3 18 8'1034'101; : 
roa ooh fod 42" 423 |& 9 0 42}) 389] 28 for 9 1506,562 
Sal 76179) 80 |6 6 3 60 : 
‘on vt 7 “6h 6| 6 6h | nil | 7 NIB 
Do 10 | 10 | 32 | 124) 12g) 123) 12%) 5 6 3; 125) ‘a 8 for 91 
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PERE RI TREN DD AD: ‘ 


ee, a en ae 2k 
“ : nacht AN EI 
sO A RA a a ete 


a en | Amt of Stk| Stock. | a | 
TELEGRAPH OOS. 


Consol. Telephone & Main. »L 
Cuba Submrne Telegraph, L 
Do 10 per cent. preference 
Direct Spanish Telegrph. L. 
Do 107 hy preference 
~ Do 45 
Direct U. 8. Cable, Limited 
Eastern & South African 
Telegraph, 5% deb. 1900 
Do 4% mnt. debs., 1909 . 
Do 4% db, (Mauritius eub.| 
Eastern Extnsn.,Australasia 
and China Telegraph... 
Do 4 % debenture stock.. 
Do5% Austin. Sub. db, 1900 
Eastern Telegraph, Limited 
Do 5% debs., redeem 1899 
Do 4% debenture stock . 
Do6 % preference shares 
Great Northern Telegrapb| 
Do 5 % debentures, 1883.. i 
India Rubber,Gutta Percha,, 
and Telegph, Works, L.' 
Do 44% deben. etock, 1896 
Indo-European Telegrph. L. 
London Platino-Brazilian, L 
Do 6 % debentures....... 


£1 
Natl. Tel., L.,34%db.stk.red.! £1,100 ,000| 
l 


Do 6 %, lst preference ... 
Do 6 % 2nd preference ... 
Do 5 % non. cum,3rd pref. 
Do Ordinary 
OrientalTele 
Pacific -_ 
4%, g. deb 
Reuter’s Selncmon, Lim. . 
Telegraph Con.& Main., . | 
Do 5 % Bonds, 1899 
United River Plte. Tiphn.,L.| 
Do 5 % debentures 
West African Telegraph, L} 
Do 5 % debentures 
W.C. ot America Telegrph,L 
Do 8 % Debentures 1902) 
Western and ( Ordinary .. 
Brazilian Preferred .. 
graph. L \ Deferred . 
6% debentures, A,1910 
Des ¥ debentures, B., 1910 
Western Union Teleg. (U. S.)} 
7% Ist mt. Hig ‘by1902 
Do 6% strin s. by 1900 
W.L& Paaatn Telegph.,L. 
Do6 fo ist pref. (cumulatv. ) 
Do6{%2nd pref.(cumulatv.) 
Do 5 per cent. debs. ...... 


hone& oe 
penne Tel 


TRAMWAY & OMNIBUS| COs. ae 


wo Argentine Trams., L. 
6 % debenture atock... 
Barcelona Tramways,Lim.. 
Do. 5% debs. ... ....... 
Belfast Street Tramways ... 
Birmnghm.& AstnTrm 3L 
Birm. and Mid. Tram. fe. 


Brazilian Street Railway, L 
Bristol Tramways, Limited 
B. A.& Belg. Trms., L. pi.shs. 
Do ist debenture stock... 
B. Ayres New, L., pref... 
Calais Tramways, ‘Limited. 


perm, deben. stk. 
et., L., Pref. Ord 


Lond. De ‘ord, } Pref. 
h Tram Def. | 
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No. of 


Shares or | or ed 


ri 5 | 43 44) 43] 43 


£30°000 
80,716) 


224, 200) 
300,000. 
200, 000 


250,000, 10 | 10 | 173. \7g) 174) 173 
£320,000! 
£248,400, 


ne es Be ee 


A A Nl a te ann 


MISCELLANEOUS eee 


—_ OF THK 
Monta. 


sue eenon 


| Share| 5 | od | 3 | | if 
mi 

wll st 
i4.;, 18 
203) 195}10 Au 
44) 


“aah 2 2 
6 18 


3) 4 5*Nov$!) 
uw vl 134 
000) | 203) 204) 204 


hme Be 


: 5 | 93) 9% 93) 9F 
50 | i 0451044 1044 me 
20 | | 83) 4 Pe 83 


100 io 11054, 1054 1053) L053 
100 100 (L074, 1074}1074|L074 
100 100 es U3) L133\L13¢ 


045 
9° | ot 2 ApLgo4 
053/103 | 5 Jul 
3}107 \1033) 4 Aug93 
S/1135/1105) 


Lav me Me 
mm 2 Oo m OD Ow 
ce oo 


3) 172) 164) 7 for 9) 
€H1253/120 | 4 Aug 93 
6/105 )1033| 5 July93 


100 100 |1245 1257 23ghl245 
100 {100 105 |105 105 $05 


DIVIDENDs. 
Last Four. 


* Interim 


2 May92 2 Jne.93) 2 June 


§ Aug93) 8 Feb.94! § Aug9i § Feb.95 
93/10 Feb.94/10 Aug 94) 

43} 4 Apl.93| 4 Oct.93| 4 Apl.94! 4 Oct.94 
of a 10 ApL93 10 Oct 93/10 Apl. oe Oct.94 


10 Feb.9: 


45Jan.95 


2 July94 2 Oct.94) 2 Jan.95 


y93| 5 Jan.94' 5 July94) 5 Jan.95 


4 Feb.94! 4 Aug94 


4 Feb.95 
4 Nov93) 4 May94 


4 Nov9s 


7 for 92| 7 for 93/Pd.Qrtrly 
4 Feb.94) 4 Aug94| 4 Feb.95 
5 Jan.94) 5 July94) 5 Jan.$ 


[ March 30, 18955 


SS ey 


Resrv, & 


a 


Rate % per Annum, peviating Bonus. Bince.aft 
Last Diy, 


116429 
21,271. 


£1,297 837 


400,000 10 | 10 | 163, 163, 163! 163 
£102,100 100 |100 |1065 106 10641064 

| Stock 1100 |1259)125;!1244 1354 
70000, 10 | 10 | 474.173) 174) Ip 
150,000 10 | 10 | 22) 22;'2142) 29 
£190,000, 100 1100 107 1074! 1054/1054 


50,000, 10 10 24 24 | 224) 224 
£200,000 Stock 95 | 103 "a ‘102 102 
17,000) 25 25 | key GG ; 


37,548, 10 | 

100,000, 100 1100 F. 107 107 103 
100 | 100 | is o 
10 | 184 16}, 154) 16 


15,00! 10 154, 155! 15 | 15 
119,234, 5 6i) Gi| 538) By 
484507, 5 
171,504 1 


£109,000 


mane 


fk 
100 {109 |103; 1085!:06}106; 
3 8) 4!) 4h 47 44 
2| 12] 46 | 46 | 394) 40 
100 j100 | 1654, 1063 1055 1054 
5) 5| 1}, 1h, 1h lj 
490 100 | 883) | 874 873 


4}; 43 
100 00 | 104} 10h 1014 1024 
100 FQ 100} 1004 109444 
15} 15 | 10) 10f 104 

74) 74) 64, 64 6 
at 


74) 7h) 43) 44, 
100 {100 /103 |103-_ va 103 
100/100 103 103 103 |103 


$1,211,000) $1 sialibidhisiinss L174)1174 


£166,900) $1, 000) 1024) 105 iy ~ 102 
88,321) 10 | 24 1 | 1 
J os 104 "3; 


34,563 10 | 10 | 
10; 10| 9 
£20 000 100 |100 409s 1094 a 


2h 24 


2 tot 
to 974) a4 74 
32 

| 108 04 

5) 33 

35 

94 

H 

sg 

143 
5 34) 2) 34) 35 
1014) tol} 101s 01s 
‘) 24 4 7 
a4 33 


0, 5 
£200, 000| Stock 


100 
10! 1 


3) 
us| 


2 
£116, ,000 Stook 100 
32,094 


8 6 | ai Ba 


he bh ~~ 
Mee SO MAO MRASORN 


Ce Prange Ge RR Ce Oe Ce Ce Cote Cote Ce Se Me tet Oe ee 
oa 3 


my : 
GWNNROnN-: 


) 6) 46 | 395|10*July93 


he hh 
he Ce We 2 So GS 


ze 
= 


ESecooane 


ms MM 
NO 


La 
Be So Qe GS Gm m& TM: 


mM Be 


i we: 


SSO -SeSSSBOKMSS CO 


6) 163) 16 )64for91-2) 64for 92-3/6 for 93-4 d.Qrtrl 
3)103 /1053 S aaeg3 ; : t x 
5}1253/1204) 4 May93) 4 Nov 93} 4 May94 4 Nov94 
6) 17§| 16})6% paid qr|trly.—Jan|., April, J/uly, Oct 
2) 223) 215) 8% for 90| 83 for91| 83 for 92) 8? for 9 
9)108 1054 5 Sep.93| 5 Mar94| 5 Sep. a 5 Mar95 
0) 265) 203) 10*Aug93)15 Feb. 941 vat 10 Feb.95 
(04 )102 | 44Mar93| 4$Sep.93| 43Mar94| 44Sep.94 
5 is 48 }15 May93| 5*Nov93/15 May91| 5 Nov94) 220,928 
6 | 4*Nov9!| 4 May92) 2 May93| 24May94 
1031 104 | 6 Sep.93| 6 Mar94/ 6 Sep.94| 6 Mar95 


| 6 Aug93 6 Dec.93] 6 Aug9! 6 Feb | 
J 


5 Feb.94) 5 Aug94 Nov an 


s} 6 Aug93| 6*Dec.93| 6 Aug94| 6 Feb.93| 263879 
é) 5 Aug93| 5 Dec.93) 5 Aug94| 5 Feb.95 


5 Aug93| 5 Dec.93) 5 ang 5 Feb.9% 


4 Jan.9. 
4/ pad ne93\nilJune94 
30 Mar95 


240ct. 92 (Actual) 
30 Mar9: 
5}074\1053) 5 July93| 5 Jan.9: 
13) 1%} 6 July89| 4 Jan. % 
0) 91 | 873) 5 July93| 5 Jan.94 
4}; 41 6July 91| 3*Jan. 92] 5 July9:| nil since 
6/105 {L013 5 Sep.93] 5 Mar91) 5 Sep.94) 5 Mar95 
2) 2 [25 for 90\nil for 9)juil for 92}nil for 93 
9|102 | 98 } $ Jun.93| 8 Dec.9:| 8 June94| 8 Dec.94 
0} 114} 103) 3 May93\nilNov.9;| 5 May¥4} 2 Nov.94 
3} 64) 64) 6 May93/nil Nov.9 | 5 May9.| 4 Nov.94 
3 May92/ail May9: | 1il May94/ail Nov.94 
6 Aug93| 6 Feb 94| 6 Aug9:| 6 Feb 9% 

102 | 6 Aug93| 6 Feb $4) 6 Aug94 


115 | 7 May93| 7 Nov9: 
102 | 6 Sep.93| 6 Mar9;| 6 Sep 9.| 6 Mar9 
O} 1k} 1 \6d May95|1/ Nov.9:/9d May9-|6d Nov94 
0 Ns 10j| 6 May93| 6 Nov9:| 6 May94/ 6 Nové 
| 6 re 6 ane 


2 July9(} nil since 
5 July94| 5 Jan 9 


i} 2 Oct. 90\nil betwn. 

6 July93| 6 Jan 9: 

5 Aug90} 5 Apl.9i 

974} 5 Aug93) 5 Feb.9. 
15 | 74Aug93| 64Feb.94 
104) 16 Aug93 10* Feb.9; 
33) 2sfor89-90| 3 Aug % 
38 nil 1892 (23% Spt.9: 
Jne.93) 5 Dee.9: 


34 Apl.94 
6 July94 
ail betwr 
5 Aug9+ 


foOOAS OS & AWHAS 


34) 1/8 ps Oct'93 2/LAp 
1} SdpsOct9 tod Aplé 
120 {120 | 6 July93 6 Jan.93} 6 July 
is 7 -Apl.90, nil be/tween 
6 Apl.93| 6*Oct.93| 6 Apl. os| tot 
4 18 | 44Aug93} 5 Feb 94} 5 Aug94| 5 Feb. 
5 | 43) 5 Aug93| 5 Feb 94) 5 Aug9! 
5 | 5 Aug93) 5 Feb 94) 5 Aug9s 
4 1gAug94 
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| March 30, 1895.) THE INVESTOR'S MONTHLY MANUAL, 15h, 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE | Last yrs. PRICESO 
Carrrat. Monta. Last ive yld.| 1895. DIvipENDS. 
NAME iTWEL of  \ dee ye Re —-| Busi- | Investor smeesnapenanesnninbamneadatnanmnnetensine 
. . . ness jat Latest} & | + Last Four. Resrv. & 
Shares or 3 é | = Done. | Price, | & Ra i i 
bo te r Annum, including Bonus, /Blnce.aft 
| Amt of Stk/Stock.| | ie a PerCent.| j5 § a * Interim. ’ LastDiv. 
——_ —— am te atl cmon alia d lh inieemnenccrpmesmancnens 
AY & OMNIBUS) 008.-(Oojn.) | £8. d. ; 
|FRAMWAY & OMNIBUS £700,000)Stock |100 11593 1594 148 1493) 152 | 5 7 0/164 |1484] 8 Sep.93 8 Mar94) 8 Sep.94| 8 Mar95| 139,346 
Do. 4% debs. ....... veeee} £150,000) 100 {100 | ... p15e) 144.115 Sil | ie | MORNE ta ht Lhe cane gs 
London Road Car Co., Lim. ore 6 | 6); 63, 63 6k 68 | 5 1 6) py) 68] 7hAug9d 2yFeb 94' 5 Aug94| 6 Feb.95) 21,556 
London Street Tramways... ,000 10 64) 64 6 | 64 66 6 8 Q; 6%) 53| 4 Aug93) 5 Feb 94| 4 Aug94/ 4 Feb 18,640 
London Tramways, Lim. (f) 40,000 10 | 94) 9%) 9b 94| 9%) 9 14 9) 10) 94] 7 Aug93.10 Feb 94) 64July94\12 Jan.95 
Do 6 % preference ......... 8,000 10 104) 10g) 103 0g) 10z | 5 11 6) 103} 94| 6 Aug93' 6 Feb.94, 6 July94) 6 Jan. 95 
Do founders’ scrip certs. 12,500}... |... | 6d 63 63, 64) 5 \22 72 9 63} 6§|22/4Au.93 2/2 Feb.94 20/9Jly 94 8/8 Jan.95| { °* 
Do 5% deb. stk, red. 1901 £136,100) Stock |100 |106 {107 105 105 | 103. | 4 19 0/107 {104§) 5 Apl.93' 5 Oct.93' 5 Apl.94 5 Oct. 94 
Do 44% B. deb. red. 99 | 100,000) Stock /100 [1014 1013'1015 1014! 110 | 4 4 9/1025|100 | 44July93 44Jan.94| 44July94| 44Jan.95] 
Do 5 C. deb. red. ’99 ...... 100,000] Stock |100 | 993) 994| 993 993 105 | 5 $ 3.1014] 994] 5 July93! 5 Jan. 94) 5 July94] 5 Jan.95|.., 
Man.Car. & Tram. Co., A ... 7,500 15 | 244) 243) 24}, 249) 242 | 5 10 3) 248) 238} 6 Apl.9311 Oct. 93) 7*Api.94)11 Oct. 94 
Rite 1S. .ceme ver -dasneses 16,684 10 |164§'16}§| 164 163] 1615! 5 7 6! 17/1539] 6 Apl.931! Oct. 93\ 7*Apl.94\11 Oct. 94] } 35,088 
Bo new, 1879, C sns-ccoss... 16,072 74] 124) 12g) 12 123) 124 | 5 9 9) 199'113§| 6 Apl.93.16 Oct. 93! 7*Apl.94|11 Oct. 94 
MontrealSt.Rail.,5% stg.dbs} £60,000 100 |110 [110 |1075 1083) 108 | 4 22 0.110 |1094) 5 Sep.93, 5 Mar 94) 5 Sep.94) 5 Mar.95| 
Do 44 % debs. ..........000+ £140,000 100 {107 /108$}107 108 | 108 | 4 $ 91094/107 .. | 44Feb.94) 44Aug94| 4)Feb.95) 
Nth. Metropolitan Tramwys| 110,923 10; 11 | i1 | 10 104) 10 | 7 22 6| 119) 103! 8 Aug93! 8 Feb.94/ 8 Aug94| 8 Feb 95| 107,142 
NthStaffordshireTrmwys.L 11,394 6 | 3h) 34) 34 3h) 314) 8 12 6 34a) 34] 5*Aug92! 5 Feb.94'44*Aug 94) 5 Feb.95| = 1,459 
Nottingham & Dist. Trams. 8,000; 10| 8% 9! 8% 9 | 88 | 5 12 0 99) 88) 5 Aug93' 5 Feb.94) 5 Aug94) 5 Feb.95 84 
Provincial Tramways, Lim. 24,912 10| 441 43) 44° 43) 44/4 9 0 43) 3g) 0 Dec.91'2/psDec92) 4/ Nov93) 4/ Dec.94; 3,200 
Do 6 % cum. pref. ........ 10,000 10 | 12 12 | 12 12 | 1lg | 6 O O 12!) 31 | 6 July93 6 Jan. 94) 6 July94| 6 Jan. 95| 
Sheffield Tramways ........ 8,000 10 | 54 5) 3) 53 5 17 6 §| 5 | 4 Aug93\ 4 Feb.94! 4 Aug94/§4 Feb.95; 13,549 
Southampton Tramway...... 5,000 10| 83 se 7H 8| 7%) 5 0 0 8h) 7#| 4 Sep.93 4 Mar94) 4 Sep.$4) 4 Mar 95 563 
South London Tramway ... 27,249 10 | 23 24) 23 23) 24/312 9 3 2| 1/6psSep90nil betw n2/Mar 94) 3/Mar.95 531 
Southport Tramways, Lim. 3,900 10 | 14% 15 | 14j 149 15 | & 8 6) 154) 143) 9 Aug93' 9 Feb.94 8 Aug4| 8 Feb.95; 13,878 
Sunderland Tramways, Lim. 6,000 10; 7; 7| 68 7| 6 |\6 16 7 | 64) 24Aug93 64Feb 94 2)Aug9i) 6 Feb.95) 3,05 
| Tramways Union, Limited} 45,000, 5{ 5| 4% 55) 42 5 5 |5 0 Of 5| 4§ | 5*Aug9310 Feb.94 5*Augdd| 5 Fob. 951) oy 000 
Do 44 % Debentures......| £93,000] Stock |100 [102 |104 3 104 | 1084 | 4 7 9104 |L02 | 44July93 44Jan.94 44July94) 44Jan 95) ’ 
Vienna General Omnibus, L. 16,136 5; 5] 52 58) 53, 53 55/5 9 OF 5g 5h) 2h Oct91) 3 Oct.92) 4 Oct.93) 6 Oct.94 8,481 
Pemsnapen Tramways 8,258; 10); 10 64) 64) 6% 64 6% | 6 1é 6| 64) 58 3g Aug 93 4 Feb 94) 34Aug94) 4 Feb 95), 
STS. —-—$ |_| —_—|—__'_ —_ |—_ -—_- —'— — -—-— encesmels 
African City Properties, L.| 198835} 1] 1| #1) @ 1| . | = 9 1) a] ow | on ... _ 4d psDecd/4 ... 
Alliance Invt. Trt.,44 % prf.| £600,000) Stock |100 | 664) 674) 664 674) 674 | 6 26 3| G74) 645) 44 Apl.95| 44Nov93) 44May94) 42 cnee |} 962 
Do deferred stock ......... £400,000; ,, |100/ 12 12 | 104) 12 | 10% nil. 123} 104) 6 May90/44* Nov90 5 May91| nil since 
Do4 % debenture stock; £304,195) ,, {100 1024 1024 1014 1023 1014 | $ 18 9108})100 | 4 Jne.93° 4 Dec.93| 4 Jne.94} 4 Dec.94/ 
AmericanInv.Trt.,L.,5%prf.| £500,000) ,, {100 |1254/1252)1244)1245) 1254 | 4 2 0/126 |1225| 5 Apl.93) 5 Sep.93) 5 Apl.94 5 Sep. 94 
Do deferred .........s.e.e+es, £500,000} ,, [100 |1014/1024/1004)1024) 1012 | 6 ¢ 911044/100 |11 Apl 93) 5*Sep.93 8 Apl.94) 5*Sep. 94) + 185,100 
Limé % Debenture Stock! £500,000} ,, {100 |112 L13g)t12 [tus | 1134 | 3 12 6 1139)111 4 panty 4 Dec.93 4 Jne.94| 4 Deo, 
& Navy Investment 
rust, L--Pestahtens 400,000} ,, {100 | 594 594 57 585! 59 {5 2 6 60}! 493! 5*Jne.93| 5 Dec.93 2 Jne.94| 4 Dec.94 
Do Deferred Stock ...... 400,000} ,, {100 | 154) 164) 14 | 154) 14 nil. | 164) 124| 3 Dec.91! 0 Jne.92, 4 Dec.92| 0 since 135 
Do 4% Perpet. Deb Stk.. 400,000} ,, {100 | 974) 983 973) 974, 974 | 4 2 9 994) 964) 4 July93) 4 Jan.94 4 July94) 4 Jan.95 
vt.Trust,L.,44%prf.| £103,074| 5, |100 | 74! 74| 74) 74| 75 | 6 3 3! 74| 74 | 4pJuly93) 44De0.93, 44July94| 44Jan.95/) 4 a 46 
Do deferred stock ........ £68,716) Stock/100 | 35 | 35 | 35 | 35 | 50 | 217 3, 35 | 35 | 4*Dec.91/ 4 July92 3 July93} 1 July94 
Invest.Trust prefd| £900,000] Stock|100 | 87 | 89 | 865| 88 | 883} 5 4 0 89 | $24) 44May93 4:Nov93 44May94) 4$Nov94)) 4. 45 
Deferred ....,..........) £900,000] Stock|100 | 264; 274) 25 | 25 | 254 | 4 0 0 27}) 214/44*Nov90| 5 May91 nil betwn)1% May94) J " 
Do 4% Debenture Stock.) £900,000] Stock/100 |107 /1084/1064 1074! 1074 | 3 15 9109 |1034| 4 July93) 4 Jan.94 4 July94) 4 Jan.95| ... 
pawery and Com. Lnvst.,L. 24,450} 10| 5| 3%) 4| 3%) 4| 39)6 6 0} 4 | 3} .. | os | 5 Aug.94) 5 Feb.95 
nvst. Trst 4 % min. ie 
5%max. cum. pref. stk| £ , Stock |100 |1005'1004; 984100 | 983 | 4 O 6/1104) 994) 4 Aug93 4 Feb.94 4 Aug94/ 4 Feb.95 ~ 
ie ee Seasae Stock |100 | 91 | oy 88 | 89 | 394 5 13 0) 91 88 | 5*Aug93| 5 Feb.94 5 Aug94) 5 Feb.95)| } 40,195 
9 ‘ 106 {187 | 106 | $ 8 6109 |105$| 4 July93| 4 Jan.94 4 July94/ 4 Jan.95 
British Steamshi M 
hip Invest 100 | 95 | 96 | 92h 93 | 92} | 6 10 6101 | 924| 6 July93\ 6 Jan.94 6 July94) 6 Jan.9 1 15,948 


mt. Trst, L, 6% cum Prf} £200,000) Stock 
ee £200,000) Stock 

Trust Invstmt. Co., L. 40,000; 10 

5 % Preference ...,.. ..| £250,000| Stock 
: ~ debenture stock | £375,000/Stock 


100 





424) 425 
2/2 
964! 964 
10241034 
914! 914 


924) 925 
34 | 34 
52 | 52 
134/ 13 | | 
ih 102} 1003/1314) 1024 $1034)1005 4 need 4}Feb.94| 4}Aug94| 4¢Feb.95, 
on. iqui| dati) 
95 | 91 | 943! 95 | 417 3, 95 | 90 | 4hApl.93! 440ct.93) 44Apl.94 
48 | 43} 48 16 9 48 | 48) 5 Apl.93| 4 Oct.93, 4 Apl.94| 0 Oct 94 
ol ; tl | 4 Jan.94) 4 July94| 4 Jan.95 
} 


394) 394) 44 w» | 464) 394, 5 July91) 5 Jan.92, 3 July92) 0 since 
2'| 2 0 of 219 Aae88 7 Feb.94' 9 Aug94| '/* Feb.95: 
311005) 96 | 5 Aug.93| 5:Feb.94 5 Aug94/ 5 Feb.95) ¢ 10,773 
0'1034/101 | 4 July93) 4 Jan.94 4 July94| 4 Jan.95) ) 

6| 924| 88 | 4 Mar93)(for year) 4 Mar.94) 4*Sep.94 


| 2 
964) 964 96 
1024'103,| 1023 
914! 914 91 


88 89" 88 
25/30) 18} 
150! 50 | 51} 
| 123) 324) 12 
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| City Properties | 5% Pref.| £129,880} 100 |100 
Shag Def. 24,771 1 
: ecs. ['rst, L., Prf. 

De dslerted nt? 
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‘Do deferre ust, L.,Aispt 








! aed Ai on ni 
100 6 92} 874 4 Aug93 4 iar 4 Aug94; 4 Mar95 
28 ’ 


dee vy “ /% Aph.9i 
U; 533} 50 |44 May93) 3*Nov93; 6 Ma 
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*Nov 94 
| 134) 125, 64May9043*Nov90| 5}May91/ nil since 
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Sc8.S! como 
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SOOO eee eeeeeeeee 


te. 
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100 
a 
91 
4 

1044|1044|1043'1y43, 1044 | 3 17 3!1054/1034! 4 July93 

} | 


| ; } | 94 
108 |110 (1034'110 | 1108 | 4 72 6/110§ 1032 5 ApL93) 5*Sep.93| 5 Apl.94] 5 Sep. 
41j) 455) 41 | 455) 424) 4 8 0) 433) 41 | 5 Apl93| 4*Sep.93) 2 Apl.94 Sop. 94 
110 /1124}110 |1:2'| 112 | 3 22 0/1104|108 | 4 Jne.93) 4 Deo.93, 4 Jne.94) 4 


93)'13041234!130)| 129 | $ 17 9192 1263) 5 July93| 5 Feb.94) 5 July94) 6 Feb. 
rs et a7" 975, 98 | Sus 8 98} 034 5*July93: 6 Feb.94) 5° 6 Fe 
1 934) 9 | 100% 4 16 6/101}) 935) 4gAug 92 44 Feb. 94) 44 Ang94) 49Fe 
| 6 1h 6) 714) 594 5 Ang 0d : Fons 
1054/1064!205 11034) 105 | 9 16 3)1064/103 | 4 July an. 94 
1093/1003 995'1004) 99% | 4 19 6/1094] 96}| 5*Sep.93) 5 Mar94, 5*Sep 94) 5 
354) 35 30 | 3) 394 oe oh | eee 2480p. 03 4 
104)1104)110 ‘110 | 110} | 3 7 1t0 ay 
MORO , a 10 | y § 10 : i at seaiza 4pial 4gJuly93| 44Jul 
163) 1bg 1Gis' 163) 16 163) au. Sor eal'é 
25! 6 2 3| 664) 625 4 June93) 4 4 Jne. 
or Sl 50" a sot 614 3 a 0" 4 June93; 2 Dec.93 nil Jne.94 £2 
6 
4 
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fee me eeeees 
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z Do, 504 a ob 23 19" erates 10 Fob 91 all botws: ome 
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THE INVESTOR'S MONTHLY MANUAL. = [March 30, 1895. 
MISCELLANEOUS COMPANIES—Continued. 


oa anc 


DIvIpENDs. 
NAME. 


Fo 


Last ; 
Rate % per Annum, including Bonus. 
* Interim. 


POPES ENT oe 


TROUSTS.—Oon. 
Guardian In. Trust L. Prf. 


On ne te 


aoe 204) 193} 3 Feb.93| nil (30; Feb.94| nil | 
3) 984) 98 | 98 6\ 994) 97 | 4 July93 94) 4 July94, 4 Jan.95 
Indian and General Invest. 
Trust, L. 5% cum. prf. ‘ 6) 93 903 5 Jne.93 5 Jne.94| 5 Dee. 
Do deferred £99 465| 463) 463) 464 5 Ine. 92 .92| 5 Jne.93/2% Jue | 19,899 
Do 44% Debenture Stk. 44May93 44May94| 43 Novo 
Indstrl. ae Unified 
Cap stock 86 : = eve - oa 5 Oct.94 
Do 3h deb, stock, 1905 . 88 ; 3}May93 3$May94| 34Nov94 
Internatnl. Invst. Trst, Lpri. 4 44Aug93 94) 44Aug94) 44 Mar.95) 
Do deferred 3 Aug 92 .93| 3 Aug93) nilsince | | 55,894 
Do 4 % deb. stock 4 July93 4 July94 
InvestmentTrust Corp Pref. 4 May93 4 May94 
Do deferred 8 May93| 4*Nov93| 6 May94 
4 July93) 4 Jan.94| 4 July94) 4 Jan. 
44Jne. 93)44*Dec.93) 44Jne.94) 44Dec.94 
§| 54Jne.92/44*Dec.92| 54Jne.93/3% Jne.94) | 20,25 
4 Jul 4 Jan.94) 4 July94) 4 Jan.95 
4 Apl.93) 4 Oct.93) 4 Apl. 94, 4 Oct.94 
4 Apl.93) 4*Oct.93) 4 Apl. 94) 4 Oct.94) } 64,180 
<a | 4 Aplg4! 4 Oct.94 
#4) 5 Aug93| 5*Jan.94) 5 Aug94 5*Jan.95) 6,008 
4*Sep.93| 4 Mar94 4* Sep. 94 4 Mar95' 
3| 4*Sep.93| 4 Mar94) 4*Sep 94) 4 Mar95 } 78,820 
: May93| 4 Nov93| 4 May94) 4 Nov94 
5 Aug93| 5 Feb.94| 5 Aug94| 5 Feb. 95 
3*Aug93| 3 Feb.94 2}*Ang94 3 Feb.95) }-116565 
4 Apl.93) 4 Oct.93) 4 Apl.94| 4 Oct 94 
5 Apl.92| 5*Oct.93) 5 Apl.94) 5 Oct 94 
6*Oct 92) 4 Apl.93) 4*Oct. -93)ail since sa 
| aaJuly93 4Jan.94) 44July94) 44Jan.95 
ons 4} July94) 44Jan.95,  ... 
5 Aug94 (for year), 4*Jan. 9 2,126 


6 May93| 6 Nov93} 6 May94) snail 128,125 
4;Aug92| 44Feb.94) 44Aug94,4}Feb.95 ww 
44July93| 4,Jan.94| 44July94 sia | 
5*July9!| nil betn | 1 Jan. 93) nil since | 17,645 
4 July93/ 4 Jan.94| 4 July94) 4 Jan. = | 
k| 5*July93| 3 Feb.94| 4*Aug.94/ 4 Feb. 95, 
104576 


0) 733) 703 44Aug 93 4}Feb.94| 4}July94! 4}Feb. } 
2,876 


Se ANE RE he ENOL NT I AIT MN LOIN IR I 
fe z 
ein die. ma "1 
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AE RAG 


bo a] 
~ 
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Lon.Scot.AmerTrst, L.,pref. 
Do deferred 473 
Do 4% debenture stock... 1085) Lor} 10634 1064 
Lond. Trust, L.,4%cum.pref.| £600,000 924) 933) 923) 93} 
Do jeferred 69), 694, 694) 69; 


Do 4 % deb. stock 1094) 110 a L005 
Manchester Trust, L. 


| 
llJerchants, Lim. 4% pref... | 90 | 91 | 89 90° 


Do Ordinary l 574) 594| 574) 573 


Do 4 % pe . ‘ 109 110% 109 |110 
Merc. Invt.& yen. T rst. pref. 99 | 94 | 94 


Do do deferred 000 | 74 423) 424 
Do 4% Deb. Stock ZZ: 1035, 1103) 108 1084 
Municipal Trvst, L., Pref... 743) 744) 745) 743 
Do deferred 25 
Do 44 % Debentures 106 1074 L06 | 1074 
Do 44 % Debentures B.... 1044) 1053/1044 105; 
New Investment Qj) 2t8| 216) 23 3 
New Municipal, L. 5 % pref Absjorbe|d by} Mujnici 
Nth.of Eng. Trustees, &c.,L. 99,930; 10 1¥ 14s! 13) 1% 
Do 44 % Debz., 1901... 498,600; 100 994\101 995 1003 
Omnium Invest. , pref... £250,000)| Stock 534} 603| 534) 605 
Do deferred £250,000 16) 165) 14 | 164 
Do 4 % perp. deb. stock.. "sl et 914 
Railway Debenture Trust, L 44 
Do5{ deb,, red. at 10 pm. 110 ey 110° 110 
Do 44 % debenture stock| £445,640 Stock 108 |1093)1063) 109 
Do 4% Debenture Stock...| £964,875| ... 1023|103$/1024|103 
Railw vy Investment, L. pref £1,700,000| Stock 107 |1098'107 |107 
Do deferred... £1,700,000|_ ,, 18 | 18 | 173) 18 
RailwayShareTrust,L , Ash 50,000; 8 5| 5| 44) 43 
Do 7+% B. pref. stock ...| £377,040! Stock 1143)116 |1144)1143 
P.Plate&Gn.Invest.Trst.,L| £250,000| Stock 874) 883) 863) 874 
Do deferred £250,000) 334| 334) 334| 334 
{80 180 |177 \177 
1793)1793)178 (178 
165 165 |162 |164 
Scottish Invest. Trst., L. pi} £3 824) 82}) 82 | 824 
Do deferred £250,000 
Do 4% debenture stock.. 
2ndScottishInvt.TrustL. ,pf 
Do deferred 


Do 4% perpetual deb. 


Si tS AD Kan M&S 
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fe Orde Ge rth Ce Diem , 
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mm 


RRR BUAAWAMD 
te © SO mw 


© tm me ~~ 
MOwewr waON 


5 
bem fs hh 
Coterero: SHOOG 


5 Aug93| 5 Feb.94| 5 Aug94) 5 Feb. - 
on 4}Jan.94) 44July94 44Jan. 95| 
4 Jan.94) 4 Aug94) 4 Feb.95 
38 ~. 93'38/2 Ap94 39/730c94) 
193 A tains “ol 6/psOct91 13/psAp92 6/6psAp93, 
4 eaten Saly 94 | 4 Feb. 94 (for yeat) 7,792 
7aJuly 94 eo 
4 Aug 4; 459Fe 
Aptos) 2° Feb oof 1 
SAMey 94) 8*Nov94 
178 | 84Mar93| 8*Sep. 93 84Mar.94) 8*Sep. 94 §1,683 
0170 |162 | 8 *Suly93 74*Jan.94, 8 July94 7 67,850 
5 Nov.93; 5 May91) 5 Nov 94 
3 Nov.93/nil May94 2 Nov.9! 
4 Nov93| 4 Ma 94, 4 Nov.94 
4sApl.93| 440ct. 93} 44Apl. 94| 440eh a 
30 | 3 Oct. 92) 3 Apl. 93) 3 Oct. 93, 2 Oct. 94 
South African Gold Trst, L 


4 Dec.93| 4 Jne. 94 4 Dec.94 
250,000 oo | 40% in 94 
Sth. Afren. Tst & Finance,L/(f) 413, 850 8 TGR | gee . Od 
StockConvn. oe Tst.,Li(f) 1 * 


~~ 


mms mM 


~ 
BWRRAAAD Ce Cote SO 2eon 
Se tow: © 


me mm me me 
We Co M fo & DO 


wD ts G 
. me 
1 Gra © VD 


May sl @ 6 May94 
| 3| 3 Feb.o4\°3 July94! 7 Feb.95 
Do Cal. 34 % pref. ......... sv | ese | cee | ase | ce | nee | cae | one | ShApL93] 3g Oct93) S4Api.94| 340ct. 94 
pe aces charge sali iat ieee fH dE io BLOct.92) § Oct93 18/20etO4 
3hMar94| 34Aug94| 34Mar 

6)104)102 4 Mar94) 4 Aug 94) 4 Mar 

193| 14Sep 92'13/Aug.93| 0 Aug 94((for we 
0 7 a 3 Aug93| 3 Mar.94 oe 8 hows Soe 

5) 3 og Aug 91\§ Aug. 92 ug oA 
ae Ang alo5) Jair ite/ Oot 94 
Trustees, Exors., and Se. (194|95) Feb.94|35, Apl.94/25/ July92)35/ 


curities Ins. + 74a 18 Feb.92| 7*July92| 7 Feb.$3) nil sim 

4 Apl.93| 4 Oct.93! 4 Apl.94/ 4 Oct. 
5 Apl.93\ 5 Oct.93| 5 Apl94| 5 Oct. 94 
3 Apl.93; 2*Oct.93) 2 Apl.94| 2°Oct. Pr 
4 Jne.93| 4 Dec.93) 4 sod 4 Dec 


Cr Se BD 


Do 4% Perp. ven. Stock. 
aes er L., preferred 


ma he 
te HO 


5 May93| 5 Nov93\ 5 May94) 5 Nov 
7 May93| 7 Nov 93\ 7 | 7 May9s 7 Nov 


15 Ovs 61 5*ApL92 “S Oct.92 nil since | | 99.158 | 
5*Apl-92 5 Oct.92) nil since 


~ RE 


tees BONN 


... 20 Aug.93}10 Feb.94/10 Aug 94 ni 
63|5/psAu 93\ 5 Feb.94/10 Aug.94) 5 


163: | 168 ie : 
Gi! 6 | 163 
sa a a 
SON ERGO wosseeneesssss-| __ 12,500! 20) 3 | 3h! 34 3h! 34 35] 7 Mar.93) § Aug.93, 7 Mar.94 5 
(f) Subject to Founders’ Shares, —— 


+ No allowance for redemption. 
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eaee Last i yld. 1895. DIVIDENDS. . 
_—_—_-——————"| Basi- VOStOT ——— ihe TT : 
NAME e | 3 : | 3 ness aon 3 : a a ca ii oon? y 
rice. te r Annum, Includi as. q 
Amt of Stk|Stock & = 3 iA Done. |perCent. 2 _——- Interim. : jee 
——: — —_——_— ——| —= be | ne —— aa —rP ‘ : 
wore oN ark Wag ail of! sal ol 9¢|o 2 910] 890A | +Feb.96) 1 ‘ET 
etre. Rail. Car.& Wa on, : | 83) 9%) 9, 8} ug93'10*Feb.94/10 Aug94) 5°Feb. 14,146 | 
Midland Rail Canciagetic., 20 93| 94, 9) 9 | 9217 25 6 10 of 7 Augas| 5 Peb.04 9 Aug94| 5*Feb.951 } orgggo Rite 
6Y preference ......... 20 #4) ic; 8) 2/814 6 j i 6 Aug93, 6 Feb.04 6 Aug94| 6 Feb.95 } Bl \ 
: North Central Wagon ..... 20 by 1'| Gi 65; 5k {3 23 S$ 7 | 64| 8 Aug03| 8 Fob.04) 9 AugO4| Feb.95| 27,439 
| QidburyRy.Car.&Wgn.Co.L 4 3| 3 | 28 3 3i 3 6 9 33] 23| 5 Feb.9215 Aug 9?\nil betwa. oe 2,842 1. 
Do preference shares...... 4 v4 4| 3 4! 95,3 0 O 48) 33) 6 Aug 93) 6 Fet.9s) 6 Sep. 94 0 Feb.95 &: | 
De new... soseesvenseee aii 10 3i| 34) 34 3) 8G | 5 3 5 4) BES AnBee Feb 94| 5 Aug 94| 5 Feb.95 
Do Preference 6 % ........ 20 25 | 26 | 25 | 253i 244 | 418 S$! 26 | 242 6 Aug93, 6 Feb.94, 6 Aug?! 6 Feb.95 ; 
Vaited States Rating ae | , | | | | 
6% Real Estate 95) $250,000 100 |100 | 874} 874) S74) 874, 89 | 874| 874| 6 Sep.93) 6 Mar94\ 6 Sep.94| 6 Mar.95 
Do 5 % Con. Mort. Bonds £225,000| Stock.|100 | 70 | 70{ 70) 70| ... we 170) 701 ne a ei a oa 
Yorkshire Rail. Wag ,L.,A 000) 1 a) 2] 2) 2) ~ | 6S oO 2) 1g) 6fAug93| 64 Feb.94| 6/Aug94 6;Feb.95| 6,093 
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j 
Antwerp Waterworks, Lim 15,000) 20) | 18] 18) 18 18) 18 | 3.17 9\ 1931 17 | 2hMar91| 2fMar 92) 3 Mar93 3yMay91| 2,954 
Bristol Waterworks ......... 000] 25 | 25 | 523) 524) 524, 524) | 3 9 3 52h 52g 7hApL93) 74Oct. 93} 7hApl.94) 7° Ocb.94 486 
Bo ordinary shares, 187% A 20 | 20 | 424) 423) 424, 423, «| 3 8 0} 425 42 ThApl.93, 740ct. 93) 7hApl.94 7*Oct.94 
Chelsea Waterworks......... £746,021] Stock |100 |285 |289 2804)2804! 282 | $ 12 9295 280} 10 July93 10 Jan.94|10 July94)10$Jan. 95 
Do 5 % preference ......... £150,000| 4 L00 |1594|1654) 1594 1655) 161 | $ 9 9165 153 | 5 July93\ 5 Jan.94| 5 July94) 5 Jan.95| + 
Do 44 % pref. (perpetual).| £160,000) | +» 1100 | vee | ove | ove | awe | os | 3 9 6)... |... | 4bduly93 4iJan.94| 4July94, 44Jan.95) — --- 
| Do 44 perp. deb. stock. | £150,000 Stock.'100 |1494|1495)1494)14903 | os 1495 140% wwe | SS dae | 440ct.94) 
Oityof S.Ptb.N. Waterw , L: 12} 128, 8| 8 S| 8, St) mie | 8h 73 nil. | nil a, | ot Dr. 
) A 6% debentures ...... £44:700| 100 |100 | .. | | | os es | ved} i Lice: Lah ee 93\ 6 Jan.94| 6 July94) 6 Jan.95) } 70,692 
Colme Valley Water ... ..... 10, 10| 10} 12 | 12| 12; 12 | Me; s 2 6 12} 12 | 3h ApL93| 340ct.93| 3ZApl.94 320ct.94| 1,015 
“Do 4 % perp. deb. stock.| _ £65,000 Stock. |100 |1124/1125\112H 1123, «-. | 12 91123 112) 1m Julyo4 4 Jan.95| 
5 East London Waterworks...| £1,719,514| Stock 100 |2194|229 |2194'2224| 222 3 13 0/238 218 8 Apl.93! 8 Oct.93) 8 Apl.94 3 Oct.94| | 10.056 
Do 44 % debenture stock| ~ yy 100 |1494|152 114991494, 151 | 3 0 9154 148 | 44July93| 44Jan.94 44S uly94| 4}Jan.95 , 
Fylde Wtrwrks A 10% max. »» {100 3024) 3021, 3024 3025 ve |S 7 630243024 10 Api.93 10 Oct.93\10 Api. 94)10 Oct. 94| | 19.133 
5 Do B7 % maximum ...... £155,000} 4» \L00 |2953:2054 20542054, ... |S 9 3120542055 7 Apl.93| 7 Oct.93| 7 Apl. 94) 7 Oot. 94 
Gnd. Junc. 10 % max A. ... 14, BO | 50 |Lid ALT |L12 \113 | 113a | $ 16 O24 \112p $4July93| BaJan.93| SgJuly94) 84Jan.9 
Do C. (max. 7g %) ....00--- 25 | 25 | 51 | 51 | 5k ' 51 | 53 | 3 13 €| 53 | 51 | 74July93, 74Jan.91| 7}July94) 74Jan.95) 1.765 
8 Do new 1). (maximum 7%) J 50 50 | 984| 934) 984 98% 934 | $12 6) 935, 954 7 July93| 7 Jan.94) 7 July94| 7 Jan. 95) : 
Do4% debenture stock...| £280,000) Stock |100 135 1135 |135 (135 | 135 | $ 9 31379135 | . | 4 Aplga) 4 Oct. 94 
Kent Waterworks ........... : Stock |100 |305 1309 |305 305 | 307 $18 9312) 297511 Aug93)11}Feb.94 \2 Aug 94)12 Feb.95 } 37,949 
Do 7% new (max. 7 %) ... - 1100 1974 200 196 |1973| 1984 | $ 12 42025 195s, 7 Aug93' 7 Feb.94| 7 Aug 94) / Feb.95 ’ 
Kimberley Waterworks, L. 10; 7| Ia) 1 Lfeiit 13 6| 1h, Lee) 5 May93| 5*Nov9'| 5 May94, 0 Nov94 
45 Do 6 %, debs. red.......... £33,000| 100 |100 1024 30241024 1028 . | 6 18 011024 1004 "| & Feb.94| 6 Aug 94) 6 Feb.95 
Do 6 % deb. stocks red. £71,500) eck 100 | 92%) 923) 924, 924) 90 | 6 £1 9) 92h| 873) re 6 July94, 6 Jan.95 
Lambeth Wtrwks(max.10%)| £1,043,800| 100 '50-25|260}263 |2494|249. | 2584 | % 16 912754 249 | 94July95 QpJan.91| 9hJuly94, 94Jan.95 
76 Do maximum 74 %) | £406,200 100 {50-25|2073)208 200 12054 | 206 | $ 18 62115 206 74J uly93 74Jan.94} 74Jul 94| 74Jan.95\ + 8, 
Do4 % debenture stock); £230,000 Stock 100 | 1324) 1354 1314134 | 133 | 2 0 6138 1313) 4 Api.93| 4 Oct. 9 Apl.94 4 Oct. 94 
Montevideo Water, Lim. 20,000} 20 | 20 | 19 |.19 | 178) 174| 19% 15 16 319 | 179) 5 May93 5*Nov 9. | 5 May94 5 Nov94 
Do lst debs......... “| £900,000| Stock {100 |1034 109 |1075\1074| 107 2| 4 14 011041074) 5 July93| 5 Dec.93) 5 July94) § Jan.95| ; 63,501 
et hk yy LOO |1025|102b 1025 1024 103 | 18 911054|102 | 5 July93| 5 Dec 99, 5 July94) 5 Jan.95 
792 Newcastle& Gateshead Wtr.| £388,390) +» 1100 |257 |257 353 954 | ... |S 8 0257 253 \10 Aug 93 6 Feb.93/i0 Aug 94 6 Feb.95 6,792 
) New River (new shares) : 5, 100 100 3844/3844 375 (375 | 380 | 3 7 9395}\376 124 Feb.94/£6 4/54 Ajag-94 £6 7|/14 Feb.95 - 
* Donigns (new shares) ~~ 1,000,000 Stock |100 /318 |143 138 1413| 143 | 216 9143 136 | 4 Aug93) 4 Feb.94! 4 Aug 4 Feb.95, = 
Po B 4 % debenture stock 7000{ 5, 100 {138 1413138 (1413) 141 | 2 16 94424)137 4 Aug93| 4 Feb.94| 4 Aug94 4 Feb 95 = 
1855 Odessa W aterwrks-Ashares 30,000 20 | 20 3i\ 38 ‘ | 34) 376| 5 14 3, 34) 3 : t/psMy90 ailbtwn4/ ps oe 
1683 Do B shares............0000+ 12,472) 20 | 20 | 14; 14) 12) 1}| 14 mil. | 14) 14) _ nil. nil. nil. nil, 
850 Do 5% debenture bonds...) £176,100) 100 1100 | 94 | 95%) 94 | 94 95} | 6 7 3, 95% 94/5 July93) 5 Jan.94| 5 July94| 5 Jan.9%5 
eee ’ | } | 
- | ’ 
312 | ase | 99 | 99 | 99 | 99 | 95414 1 3,99) 99 | 4 Aug95| 4 Feb.94) 4 Aug 94) 4 Feel - 
imi 90 | 20 | 11 | 1h 7 | w- | 9 ‘| lL | 11 4 i > ee ao 03-4 a Mats ‘. 
SeuthStaffordshire Water A Stock \100 (157415741543 )1545) 3 11 $)162 \1544) 54Sep.93| 54Mar94 Sep ar 
2,334 Do tortpemerniahi £370,000| »» {100 153" 155 |152 |153 | 155 | $12 0156 (152 | §4Sep93) 5Mar94 54Se 04 54 Mar 95 
Do 5 & preference ...... £175,000} 4, 100 11.264)1268)1253)1253) «+ §& 1 3)126;)125 | 5 Ju y93, 6 Jan.94 5 July94| 5 Jan 
7,980 Do 4% debenture stock...) £185, ” /190 {152 |L5z |152 {152 213 9152)... | 4 Jaly93! 4 Jan.94) 4 July94) 4 Jan.95 
1,791 Southwark& Vauxh’tlWater | : ’ 6 Jul 
—Ordinary (10%max.).. £902,30C| ,, \100 15751162 [143 |1499| 1493 | 4 1 3/172 |1489) 6 Jaly93) 6 Jan.94 uly 
Do D shares (74 % max.) 100 {100 |1524)155 i148 [1495 148 | 4 1 S\1G25|142 | 6 July93 6 Jan. 94) 8 July94 
Do 5 preference stock 100 11624|1624:158 |158¢ 160 | $ S$ © 1624)1524, 5 July93) 5 Jan.94| 5 Jul 
0,474 Do 44% deb. stock ‘| £260,665 1494\15141149%1495, 1512 | $ 1 $1524\1474| 4gApl.93) 44Oct.93 4hApl9 
| Seederind&S Shields Water| £267,500 245 (245 last |242| 246 | 3 14 $1245 [241 | 9 Sep.O8 f Mar94| 9 Sep.94 
Water, L. ..- ; 11g) 11g, 114) 11g, 118 | 8 14 0. 11%) 103,10 May9310 Oct.93 0 ee 
Weardale and Shildon a. 2 334] 33}| 33%) 334) 312 $|\ 34 | 33g) 44 for 92) 43 for 93/43 ; ? 
WMiddlsx Water(10% max)| £1,155 103 (277h 267 |2694| 267 | 5 24 243 |267 {10 July9s[10 Jan. 94/10) 5 se 
| Po 44% deb. stock ..... £200,000 1494|152 |1495)15 2 1504 | # 3 6,1559|147 44Jaly9s bien _ “i Ser a 
¥ Wolverhampton New Water 5 Gix _& Bs = “a 12 = 4 sep.9: e 
we | OTHER COMPANIES ou 
Aberdeen Li 15 43) 48] 43! 4b 44) 416 0 43] 4/8 May 95 8 Nov93| 8 
16,138 Aerated Bread. Ligited ; 6 | Gal 5a St) Ste) 5 12 9 68 5i4|15*Apl.93|50 Nov93 16*Apl94 
7 read, Limited .. 1 1} i 1p fa 0 0} 1 2) ie 207 a 8 


African Gold Recovery, L.. 
Alerander (R. F.& J.) Lim 





103) 10%) 103) 103, 10% | 5 14 $ 114 943| 6 A _ 








5 % preference a) 

2 preference ......... 1106 (106 106 | 106 & 6 6106 ;1045) 4 Apl.93| 440ct.93 
Do 44 % mortgage debs. 106 106 an ae} 89) 5 10 2 S.l'oa 10 '3ar93)10 Sep 
ese Onions, L. ... 3S 6h 6 Jul 

3 l one. yerteeenes if 14; 5 Ap 


8 |10 Feb.9} 
24| 7 July9! 
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Capirat. 
} ———$ | LS ee 
WNAMF. | No. of | Share] .; | 2 
Shares or| or | 3 I £ | 3 
Amt of Stk|Stock.| aS 4 


OTHER 008.—Oon. — — -— 
Arnott and Co. (Dublin), L.| 37,510, 5| 4| 44 ~ 4h, 4h 48 
Arecti John J &Co.,of Blfst,L! 15,000) 5| 4] 34! 35) 34) 32 
Artizans, Lab.&Gen. Dwel.,] |£1,259,680/Stock !100 |1119|115 109 1115 

mY, “pre. us7e 1884) £857,550'Stock. |100 [1205 123 '1209'1204 
— 42,000! 10 | 10 2 ze) 133 142) 











Do ia F ; 43,750 .7 2 2 | 
Do 8% Pre-pref “A” . 8,000; 10/10 | 154 160) 153! 16 | 
oe deb. convd.......... £250,000 100 {100 {110 '110 |1093110 


5 % red. mort. debs... £100, 00, 100 /100 |110 |110 na \110 





‘sadiek “Gold Recovery, L| 160,000: 1; 1 P| ts, 1s 
Aylesbury Dziry, Limited. | 216,200: 7 on | i) * q 
Babcock & Wilcox, Lim. . 9,334! 10 | 10 |14}x) 154) 144) 155 
Do 6 % eum, préf.......... 6,087, 10 | 10 | 12xi 124! 12 | 124 
Bahia Cntrl. SugarFac.,Lir. 300 20 0 | 20 20 14) 1, 14 13) 
Baker.C_&Co-LPrel.8%| 140001 71 98 71 7) 
Do BS8% Cum. Pref... 10,000 5 H 63 6} 6} 64 
Barker (John & Co.), L...... | 110,090) 1 : 23; 28 24 22, 
Do 54% cum. pref.......... 15,000} 5 63! 63) 6k 63) 
Do 44 % deb, red. ......... £125,000 Stock 100 1163 1203 118 119 
Bath Stone Firms, L......... 22,538} 10} 10) .. 133 134, 133 
aoe Pneumatic Tyre, L. 60,000! a4 ''s 
avia Dairy, Limited... spon esti ‘i ve Mi | |g 
Bells Asbestos, Limited . soo ao? | 8) 103' 8¥ 10 


D0 bY deb. dds. , red at 115 esr. ‘5001 1100 102 104 102 1€4 | 
Bell R., and Co., Limited...) 16616! eles 3t\ 3i8| 38 3k 








Bergvik, L., 6% Preferred; 25,000} 10 | 10 104! 104,10 10 
Do Deferred .........-..... 10,000) 10 | 10 8}, 84) 78 
Do 5% Debentures ......... £206,500 Stock. 100 {LLL (11) 110 ‘211 
Bir. {mall Arms & Metal, L 40,630, 5! 5 | 12) 12h 1 
Blackpool Tower, J........... 96,500, ia 1| 1 | 
UE ME cadarncapness anes 40,000; 134 3 i ia is 4 
Do 5 % mort. debs......... £70,000! 50 | 50 544, 544! ” sd 
Bland & Co. (John), Ltd.. 66,667) 1/1 Big 
Bodega, Limited............... 40,000) 5) 5 5} 5§ ss 


Borax, L.,6% deb,red.at i £310, 0,100 100 1100 | 92 | 92 | 92 hi 

Bottomley (S. & Bros.), L 10/10| 64) és 64 63) 
Do 6 % cum. pref, .....,... 5 334} 10} 10) 8 

Bovril, Limited ............... 20, 34) 7 83 1 | 

Braby, Frederick, & Co., L.' 16,430; 10; 9) 8} 8} 
Do7 % preference shares| 2,500} 10/ 10 Ma Mi 114) m 

Bradbury and Company,Lim | 15,009) 7 | 3) 3/3 | 


a 


a 
o 

















| 
BrazilnExtractof Meat,&e.L! 19,300} 5 | 5| #7 # 2 * 
Brewers’ Invest.Corp.,L. (/): 30,000: 5/{| 5] 6].../.. 1... 
B. Deli & Langkat Tob, pref.. 100,000) 1} 1 | z #62 3 
Brooke, Bon . | 14,682} 5 | 5 | 129| 124! 194 195 
Brooke,Simpson, & Spiller, A. 17, 000 | 5; 44 H 4} 3 
Broxburn Oil, Limited, ord. 23,500' 10 84) 94) 10 | 98 97%, 
Do 6 % cum. pref. .........! 10,000) 10}! 10 104) AL | 103) 11 
Brunner, Mond, and Co., L| 47,500, 10 | 10 | 48 | 46 | 42 | 42 
Do | 22,500; 10) 10 | 46 | = 42 | 42 
Do ae 66,281) 10 | 23/ 19 174 18 
Do7 % preference ........ 45,000; 10); 10} 18) 183 18 
Bryant and May, Limited... 80,000; 5) 5 | "i if 151s 16 
Bucknall (H) & Sons, L. ... 80,000; 5) 5 74 73 74 
Do 6 % cum. pref. ......... 60,000! 5 | 5 F aa 78) 78 74! 
ee ra aay ve 100 -100 | 81 | | $l 8l 81 | 
Burke (Ed. & John), L...... 0,000 5| 5 | 63 64 ‘| 63 
Do6%cum. pref. ...... 60,000; 5| 5 | gi 6 6 
Do 6 % irred. deb. stk.. £500,000 Stock 100 142 ua 1 a 
Campbel Robert, & Sons,L. ,000 7717 | 2 | 2 2 | 
Cannock and Co., Limited 21,250) 5)! 4! 6% nay 
Cantareira Water Supply & LS | 
Drainage, Lim. 62 eb.| £89,200! 10 [100 (1025/1024 1024 1023, 
Do 2nd i inane, & oa £350,000| 100 |100 | 935| 934) 92 92) 
Cassell & Co., Ltd. ......... 889; 10) 9/17 ty 16}| 17 | 
Cassel Gold itxtencting, b: 168,000) rh a} BR Bi el 
nies Wareh’ses & Mole 


5 % Debentures ..... be 
Ceara Harbour Corptn., L. 


£979,500 100 100 | 47 | 47 | 43 | 44 | 
8, 
Central Prod. Market of B. 


652} 10;10) 1) 1] 2} 14 


£252,300! 100 100 | 67 | 67 | 66 a 
16,700) 10} 8| 7) 8) 7a 
16,700! 10) 10 ey 113) 104 ion 










Do 44 % debs....... 0.0.0... £167,000} 109 100 |105 |106 {105 106 
Chicago & N.W. Granars.,! 12,005) ~ 10} 10 95 24 2 2}! 
Da 8% preference a 12,000} 10} 10! 64) 6% 64) 6}! 
Chicago Pkg. & Pro., Lim 14,900} 10/10/94] 94 9| 9 
Do 8 % Cum. Pref........... 20,000} 10) 10 | 21 | 11 | 103) 11 
ae ae — — 25 | 12 | 184} 184) 184) 184 
siiiilieshachiedialnaie 124) 74} 124| 13 | 129) 13 
Do 33° % deb. stock.....,... £250,000 Stock 100 |107 {107 107 107 
Do 34 % deb. stock ...... £80,009; ,, a 405 1085 105 
vet tostmp.(L.),pref, 10,000; 10| 10} 8 8 
sbazesped 17,003} 40 | 36) 11) ui i 1l4 
a & Bock & Co.,L.,Ord 16,090} 10); 10| 7 7 
8 pest. ata! 17,000, 10) 10) 114 13 liguge 
© sveseecetees) £155,000} 100 [100 meee 1039)1074 

Clifton Suspension B 8,250; 10 | 10 9H 9, 
Coats Oe ‘Lite. 175, 10 | 10 | 24 at ostions! 
UDe Weepebetededeed} | 200,000} 20} 10 | 17 | 174) 17 )\173x 
Do cesebetscedeed} 22,000,000! Stok’ 100 |116 \1189}116 (117 
| oe $2,000) 6 6 \ B |. 2g 23) 24 92 
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Pacer 
1895. DIVIDENDs. 
Ret siete $39 | ae, 
ness | Price. z | Rate % pet Ann, inlain Bon Roary. & 
Deets | “Interim [pinewalt 
48/310 3 5 43 84Sep. 93) 83 Mar94| 84Sep 914! ‘nil Mar 
34 7 2 3) 34] 34) 6*Aug93/ 6 Feb.94 6* Aug. 94) 6 Feb.95 
1d 9 9114 /109 | 5 Sep.93| 5 Mar93| 5 Sep.94 5 Margs | 
123 | $15 £/123 11734, 44Suly93) 44Jan.04) 44July94_ 44Jan.95| | 195502 | 
14 40 Mage 134 6 July93 6 Dec.93) SbJuly94 6 Dec.94)” gg 
16 | 5 O 0} 16g) 14g 8 Tuiy9s 8 Jan.94! s July94' 8 Dec ait 
1093 | 4 12 9110 \107 5 July93) 5 Jax. 94) 5 Jaly94' 5 Jan.95) 077 
110 | 4 13 6\1103|110 | = +» | 5 Apl9s! 5 Octga} 77 
# 32 0 é *,| lO%3ep.94) 48.900 
5 6 $ ig 4a Aug. 93/6d Mar.94) 4d Sep.94.6d Margs 3,564 
1418 1 s} ne 13} 10 Aug9310 Fob.94 15 Sep. 94 10"Feb.95 ) 
12 | 4 16 6 Aug 93, 6 Feb.94 6 Sep.91) 6 Peb.95|} 9,138 
3% ,% ; a sli gor Bes 5 Mar0s 5 Dec.86inil since} 
GS p Sep. 93, 8 Apl.94 8 Sep.94 
6% 6 S$ 6| Gt 57 ... | 8 Sep 93 8 Apl.ou) 8 Sep } 7,730 
ar wt eee Oo LPS J ia 
eT}. es | 5iNov.94 ape 
126g | a. 120g) 144) 44Jan.95} 
ie 005 15 133) 7 Jan. 93 sali 8zJan. 94 7iJuly94] 4, 
8 oe 7 oe 
13/6 9 6} IM Ly) 8 As 93 8*Feb.94 8 Aug 94) 7*Feb.95 1,500 
10,46 0 O| 10; fi 10 Feb.93 nil July93; 5 Mar.94/12 Mar.9 
2100 | 4 17 3{104 a. | & July94, 5 Jan.95 } aos 
34 | 6 18 é 3} a 2s Aug 93, 54Mar94 2}Aug.94 64Mar.95; 7,963 
10 |6 0 o| 108 6 Fulyas 6 Feb.94| 6 Tuly94\ 6 Feb.95 
74 | 6 13 1. | 6 Feb. 93! 4 Feb.94) 5 Feb.95/ (ait 
110 | 411 “ibe 5 Falyo3 5 Jan.94| 5 July94| 5 Jan.95 
ugié ¢ §| 124 na Sep. 93 10"Mar94/ 20Sep. 94 10*Mar95| 79,300 
1 | 8 19 0 | w+ | BHNov. 94\(for year.)} 
143,416 % au HH vrs be 6Nov. 94) ree big 
543 | 411 §) a) 524) > Dec. H) 
21912 6 x“ 7 Jne. 93 5*Dec.93 7 Jne 94) 5*Dec. 94)... 
5316 1 S| 6 si 9 July93| 5*Jan.91| 9 July94, 5*Jan.95| 9,404 
93 |6 12 6 95 | 92 | 6 July93| 6 Jan.94| 6 July94\ 6 Jan.95|_ .., 
73|5 7 §| 63) 63) 7 May93| 5 Oct. 93) 2 May9i 4 Oct. 94 15,100 
831710 o| 8}! 7} 6 May 93 6 Oct.93) 6 May 94, 6 Oct. 
84 | 413 3) 83) 5310 Aug93 8*Fe b.94/12 Aug 94 10*Feb.95| 21,720 
8415 9 UO 8s! 1i 7 Aug93| 3*Feb.94; 7 Aug94 3*Feb.95 95,086 
114 ,6 7 3 Ube _ 7 Aug93| 7 Feb.94; 7 Aug94) 7 Feb.95 
3 nil, | 3 74Feb.92| 5 Aug92) 5 Feb.93 nil since. 4,940 
14 nil. | 3 . 10 for 88)10 for 89)4*Dec. 90) nil since} .. 
«= || 616] | 6 July}, 
ni, | ft B 7.Nov. 90| 7 Jne.91 nilsince | 10,660 
12 |5 2 6} 1% af 10 Jne.93 10 Deo.93/15 Jne.94 10*Jan.95| 10,641 
pe Tt? .35 | 4) 24Aug90\nil betwn!5 Mar. 92, nib since |... 
98 | nil. (10g! 73/15 Dec.91\10 June92\10 Dec 92 nil since | 10,493 
11 | 5 9 Of 11 | 104! 6 June93! 6 Dec.93| 6 Junc94 6 Dev.94| 
4447 2 9 48 | 42 |100Aug93/30 Feb.94/30 Aug91 30 Feb 95 
44 17 2 g| 47 42 /100Aug93|30 Feb.94/30 Aug94 30 Feb 95} | opo959 
18 | 4 3 319/173)... [30 Feb.94/30 Aug94 30 Feb 
18g | $15 9 18) 173 7 Aug93| 7 Feb 94] 7 Aug94 7 Feb 9% 
164 | 5 2 6] 163) 15} 15*Aug93 174Feb.94 15*Aug 194 7eFeb9 168,343 
74/6 0 0 78 7%; 8*Mar.93|10 Nov93 8*Mar 94 10 Novo} 83818 
776 4 O t} TB 8) 74\ 6 Mar.93| 6 Nov93! 6 Mar.94, 6 Now 94 
7341712 oj Bl 4 6 Apl.93| 6 Oct.93) 6 Apl.94, 6 Oct.94) + 
6; |6 18 6) 6% ci 8 ; 8 Dec.93)10 July94; 8 Dec.94, a 
5¥5! 4 16 U oe 6 Dec.93) 6 July94, 6 Dec.94 | 109,243 
125 |4 6 slugs ss 6 Oct.93| 6 Apl.94) 6 Oct. 94) ~~ 
1g 6 5 O| 2b 2 |1/6psAg9l|ail betwn 1/psk'eb932/6 Feb.94 . 
aa | 4 14 9) 6%] 68) 8 Aug93| 8 Feb.94) 8 Augo4} 8 Feb.95} 17 
1023 | 5 18 ujtO4y 1014) 6 July93| 6 Jan.94) 6 July94, 6 Jan. 95) + 
92 | 6 10 86}| 5 Apl.93| 5*Oct. 93] 5 Api94) 5 Oct. 94 we 
162 | 4 12 sah 16 | 5 Sep.93,11 Mar.94 5*Sop. 94 12)Mar95} 23, 
} obs 3/5 for 92-3 8)in cash, wiith mone lof shares | | «+ 
in sub-co mpanie 
43 ws | 43 | 43 | 1 Feb.93) 14 Nov93} 1}Mar. “O8 25/Dec.94) 
i nil. 1| 11/6 Feb92| 6 Aug92| 6 Feb.93| nil since | + 
664 | 6 1 S| 67 | 64 ail betwn|30/psMy9|3 4ZNov9}t 
718 5 6 ; Seer Hy or 92 nil since} +! 
103 | 5 12 5 ty 81! 6 Sep.93| 6 Mar94 6 Mar.95\(for your) fs 
10544 6 A wh 4$July93| 44Jan.94| 4,July94) 4)Jan.95) om 
24 42 4 6 aT. 4112/3 Nv.90| 4 Nov92} 8 Nov93| 5 Nov94}} --347 
63 1215 6 6}, 8 Nov91| $8 Nov92| 8 Nov93 8 Nov 94 rv 
9} 19 10 6| 9} 9 10 May93)10 Nov93|10 May94|10*Nov 6 
108 | 7 5 6| 114) 10 | § May93| 8 Nov93| 8 May94) 8*Nov 94 2,38 
18% | 4 10 $| 18%) 18 | 8 Jne.93) 6*Deo,93| 8 Ine. 94) O'Deo.t 76 | 
12:3 4 0 9 13 | 12 | 8 Jne.93| 6*Dec.93 8 Jn. 94) Ot OA ~ e 
108 dor S107 \106 oe ‘ 3g0ct-94) 
oe ve (LOS |105 b Cfhaee | 
8h | 315 4) 8)) 8 | 6*Oct.92| 6 May93\ 6*Nov93inil May9 ag 
114 | 4 17 O} 114) 11 |6/ Mar. 9356 Oct. 9815) Mar. 91} 5/ Dose oe | 
84 10 0 0} 83 7! nid. | 4 Apl.92) 4 Apl.93| 7 AplO4 cre) 
12 6 16 | 124) 10 | § Api. 93] 8 Oct.93| 8 Apl.o4) 8 Odb9H fm | 
107 | 5 12 61105] 994) 6 July93 6 Jan.94| 6 July24) 6 ae pe | 
10h 6 2 0 104), 94) 4 Feb91| 4, Feb.o2) 4gFeb.93 agri er 
Bit | 3 8 s}25iy| 22H) 8 Oot 92 8 Oot. 93) StApL OH) § Oeb jou 
173; 3 9 6) X74 1 ied 6°ApL.98| 6 Oct. 93 6*Apl.94) 6 Oct. ati o | 
16} $27. 6\.18 Shas) a4 uy ee ie He | 


AL 








- March 30,1895.] THE, INVESTOR'S MONTHLY MANUAL. 
— MISCELLANEOUS COMPANIES--Continued. 


PRICES OF THE Last yrs, PRIcEsor| 


} CaPITAL. Monru. | Last ivs.yld. 1895. 
| x pager ners ——— —— — | Busi- | Investor; ——-—_! we 
| No. o are ness jat Latest) # , + Last Four. ‘Reserv,.& 


Shares or| or |° Done.| Pri ai B o 
rain ms btn| | oe me i tg Bo ee 


& 10a a kee ae 
| 9THER 008.—Con, | | 
1 Com. or thw & Son) Pav 6 | | 9) 23) Ap? #3{10" Ook. 9a[2: tApl:94 94'81*0ct 94, 17,401 f 
| ont OS, deb £141,300, 100 |100 oer 944, 963} 95 a | | 934) 
| Coventry Rsachinist 8, L.... 5,669) 10 Oy) Oe Kon Fi te, OTe | | 
I Crompton&Co.L 7%0mPref.| 28,180) 5 | 5 34 3) 3 3 | 7 Jan.93) 5 Aug93| pps. 94! 
| yids bons, Le veases aaa 5| a cy ‘i 3 5*Aug93/15 Feb.94) 5*Aug94/t5 Feb.95 
i 4 i} 615A F 
‘A| £200,535 Stock |100 | 103 104 04 104 i 4 ug99 5 | 5 Augo4| 5 Feb 95 
0} » 3] ni i} 1 
Rancsiaiaas »  |L00 ugijur L131 1154 1154] 5 6 GLLTs L145) 6 July93 6 Jan.94 6 July94: 6 
Do 6% Secend (1887) » | 1 {100 | 423) 423) 414 414x414 we | ABR] 4g tap 92) nil Apl $3)nil Ap ot 1° sa 
Do 6% Third (1887) 100/15 { 15 | 15 | 15 il. 3} 15 | Ley x 
| Cycle Components Mfg., L. 1) 1] Ii es 1 a OT OT gta 2 | | 
ty and Co, Limited... 0) 5) 4j 5a 43, 5 6) 54) 46/8 Apl.93| 8 Oct. 93) 8 Apl. a 8 Oct. 94 
Do 4}x debenture stock... 100 [110 /1113/110 111 6112 109 | 44July93) 4}Jan.94) 44July94) 4) Jan. att, 136%7 
Do 4%irred. deb. stock .. 160 {100 ‘103 10 |103 104 S104 | en 4 May9s| 4 Nov93| 4 May94/ 4 Nov 94 
Dalmeny Oil Limited 10 15} 15 | 15 | F 3 3, 15 | 133/20 for 89/2 for 90|nil | betwato for 93| 17,756 
0 
6 
| 


DIvIDENDs. 


Ee " 7 
Bi HM ge ae 2 saa 
en tn ain a NN Sidon 2B eg: 


Pt. ae 
serie 


(88 Sel She! 


= <> > OO ox 





Davidson, C., and weet 1 | 4 16 | ; 3 é 7h*Apl.93/1240ct. $3) 5 Apl.94! 5 Oct.94| 30,743 
Brotners, Lda, sisovesess 35 | 144) 135) 5 July9)| 4 JSuly92 jail July93 5 July94 734 

Denny (H.& 8008) 18,2 Ph. wo Sis 13.%| 6 July9| 6 Jan.91' 6 July94! 6 Jfan.95 a 
i Devas, Routledge, & Uo. L 20, 9| 7H 7 : | oan 74Jan. 94) S*Juiy9s) 74Jan.95| 135%6 
Dorman, Long, & Co., L.... 4 “ | 4) ub. | | og | 5”May9:| 8 Dec.9 | 4 Dec.9>|ni! Dec 94; 1,089 
I Dablin (South) City Market! 10 | 212 5) 43 a 3 Aug§3}1/3 Feb.94/1/3 Auy9ilt) 3Feb.95| 12261 

“EC.” Powder i 7 5} 64) 0 Jne. 92|(3}Jan.94 20 June9:, ‘13)*Jau. 93| 3,4 
imi 3 | 3é il, | 3; 3| 3. eee 10 Sept90\10 Mar9!! nil since \\ _ 

8 Ju uly9 ail betwn!| 4/Jan.9. | 
eee | 
se 1 5} 1s, 1, j we = { 19 
Bley Brothers, Limited... x ’ : 9| 3l 
| Elmore’s Pat. Co per Depg ;.L| , | vee | 14 | 
Mesut? wL(S)) os Lis! 
lish Crown Spelter, Lim| 84, : |) 3 
Evans (D. H. & Co.), Lim... : ; we | Qi) | 
Do6 %cum pref. ......... 55 ow | ae , + ,| 8 Oct. 94) 
& Co., Lim. ......... 2 4} 94) 6| 9}, 9 | 7hApl.93 740ct.93) T4ApL.94| 740ct.91| 29,026 
pai | g| 154) 154) 5 9} 16 | 15 74 Mar9s| 740ct.93 74ApLO4 73Oct. 94) 
d | 43) 33) a ee ct.9v nil since 

| 3 84) : 7 O2b. 92) 12/ ps. | June 94 | “a 
3} 15 | 138) 73" Aug93! 124Mar94 7 74" Aug 94) 12jMar95| 9,624 
6) | 63) 5 July93) 5 Jan.9i) 5 July94) 3 Jan. 95) 36,722 
uv 102 | 984) 4 July93) 4 Jan.94) 4 July94 4 Jan.95) 
| 43) 14) 8 Feb,9.| 8 Aug9.| 4 Feb.95/nil since| 


eye |e Imig 

28 peat 25 Jan. 9i\1u*July94| 25 meee oa 
1% . 10,|p.s.Apl.90|10/July90| nilsince.| 88,500 
4/10 Tuly®2 10*Dee.92|ail July93| 5 Aug oil 688 
18) as | 7 Oct. 
1}! 


me: 
Se So: 


Lig) LZx) 
| 80, Leglias 7 Ladd 
Sa Y Reg. | 004 100; i}1904 1003 101, 
2 3 
oe band Sons, L. oie 44! 5 ul 74) 44| 6 Feb.93| 6 Aug93) 6 Feb.9i) 6 Aug94) 198 
Foster, Porter, and Co. Lim | | 15 | 153) 15 155 3| 16 Lig) 8*July93} 3 Jan. 94) 8/ July94| 8/ Jan.95) 19,133 
Fowler Bros (f) 20 ae | 6! 6 t we = | GR] SFB Dee.9.| 7 MaySo) 3 Dec.9 3% Jan.95. } 52.807 
Do 7% cum. P ‘ " 7 104 10}| 103) 10 6 104) 10 ‘| 7 May93j 7 er 94) 7 — out J an.95) ™ 
( 54] 5g! | 64! 53)... |10 Jne93 11 (fe ye 
Pumier (Gea) Son & Co. L./ 13000) 10) 7) AF orl onl Sil 97 8 ¢| 91 9¢| [7 Jnecal 7 Jno-Oillor year) } 85570 
Fox, Samuel, &Co., Limited 3,000, 100! 80 leo. 162) 160 162 | 162 | 6 163 160 |15 for 91/15 for 92/124 for 93,124 for 91) 60,257 
Fraser and Chalmers, Lim.| 105,000 8} 3/ la} lst 2 OM OMY 13) i ty Nov90/10 Feb.91|10 Oct 91 ail since! 6,085 
Gaarsl HydranlioPower,L.| coe a | ais 95) oh | _ : Osi ; | 5°dep.93) 7 5 onages 3 Now 93 anes | 
De op rare »Ld 5% Pf arelend 100 |100 a “a 97 | a At | 96 | 5 May 793 3 5 Nov.93| 5 May@4 5 Nov.94|_—... 
G w Royal te el 1,177; 50 | 46 ye 904} 905, 905; 904 4 8 | 905) 50/ July9! *30/ Fb.94 50/Ang’} | 30/Fb95} 4,068 
Glenboig Union Fire-Clay L 15,000) 10 | 9 | i ” 4] aay 418, ? ; ‘i ai Se enor mee , aren a 
rex Bene | L| b wl In| oou/rse ‘of re pie | | | 
I74)16)31 17 | AGL | 5 47 5) LTB 4 |12 Aug.95| 8*Peb.94|12 Aug94) 8*Feb.95)) 
crn ee Limited.. saaes a = 1s iad at 14 9 18 §} 148] 123 3hAug99 54Feb.94| 54Aug9s! 54Feb.95) | 63,364 
Do #4 deh, preference _ £800,000 Stock! 100| 132/135 [132 |1343 (35 | 125 er 7 Jan.94| 443 uly94) ne a 
Do 4% deb. stk. "| £360,000|Stock|100 | 117|119s|t164 119 Hi 321 gs 3 July 5 Tea 95; r 
Dene W. & H. M., Lim.' 14,200 5 | 88 i 6 af i 5h FulyO4) 54Jan. ae 
Desh gm. BRC, 605-040. yes 5 ah ae 3 615 4 pFalyos 44Jan.95) 
ebentures | , ; ; I since | 
Creenst 2 debentn 5 12,134 ee | fee Love, T sa fee Pees LO Mays9 10 Novs9)10 Mayo. oe) etl F awed 
De Prefereace Ys or 9°600 7 Jne 9!| 7 Jne.92| 7 Jne.93) nil eiace tla. 


ond (TheG.H. Co. ), L. 47,000 d ; > bags 3 scrip of In coms ""Stolok Nov: 04 
Do 8 % preference 47,000 , 33} 210 6) 8 oie 3\nil hag. 93| 8 Feb.94| 2/Feb.95| 8,677 
s peers] 26,000 33 | 444| 3%| 8*Ang.93|18 Feb.94/10"Aug91|24 Fob 95) 6,503 
wi Stores, Limited (f) £140,000 4] 33) 3: 6, 3.) 3: ... | 5 Jne.92| 5 Jne9s| 2pine.94) 4,720 
Hany red »L...| 42,000 310 3 6} 10g|10%| 8 Aug93| 6 Feb.4| 5 Aug) 5 Feb.B a | 
& Co.), Lim 11 ; 0) 113) ity) 5 Jne.93) 5 Dee.93) 5 Tne 9) 5 Dec.94 59,210 
abi % cum, preference 9) 534| 52 | 44Jne.93| 4} Dec93| 4fJnc.94) 44 Dood 4” : 
2 % debentures £ : 3| 9; 9 | 6 Sep. 93| 6 Mar.94) 6 Sep. 94) 6 set “ 
tk 


2, 
Ce GF be ee 





Awad 
= he 
S& Ow 


a | 


3 
i 7 
5 4 re 


| 


worth (J. & 
| oe yi as ; 23 i 5/psApl93| 5/Suly93| 5/ May94) 5) wey | 
O| 24} 2h) 8 Mar92) 5 Mar93| 5 Mars Sates) 6,718 | 
Book(C-Towasen | ltl Oestre2 & Sata] Seterea|wiaoas | 
Hook (C. Towasend, Co.),L 8,090 1, | 6| 6 | 5*Sep.92\10 Mar p. 
2|2 ¢.93'2/6 Dec.93| 5/ Dec. 94. 
0% preter 4} 923| 024) 924 4 oy seuiseeeds 93 iiee 08 6 Jne94) 6 Deel by thas 
ns ) il, j 10" Aug83|10 Feb.89| 7. for 89 nil since | 
1 wbllerabett L 5a 44) 7 Aug9v| nil 10/ p.s. Mar 92 gil sed 
5 debentanen pk it 1034 : “hos 1024 5 July93\ 5 Jan. 94 5 — 5 Jan-95 
ove one ef eee | {of £ ei 
192 | 12h)! Wh | nvsase 6 Nort 
2 ed <1 91! 5*Ock. 91 nil Apridy| ail Oot 92): 
: 5 Lplgl, lis 
$ 4 a 10 ‘ang93 10 Feb.94 ere ureme FY 
8 6! 78 “64° Junc93\15 Dé:.93_ 6*May9419 Doo. 


' 
i 
; 
i 





ERLE! 
Put 

| 
: if 
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PRICES OF THE t yrs.)| PRICESO 
CAPITAL. Montu. 1895. DIvIDENDs. | 
eo acomal neem Se | 
2 2 Last Four. Reserv.& | 
sea Ect. 3|8 4 : 8 é Rate % per Annum including Bonus. Binoch | 
|Sharesor/ or |-2 | 2 8 Fates | 
Amt of Stk|Stock| £ | S'| | 3) 9 teri. Latin, 

OTHER 008.—Con. 


Imperial Russian Cotton 

and Jute Factory, Lim....; 26,000 5 
Improvd. WoodF'avement,L | 8,224 
Improved Indus. Dwell’gs,L | £500, 

Do Deferred Shares | 3068, 















90} 6 Apl.91) nil. betn |5% May,9 

15 | 134/10 Feb.92)10 Feb.93|10 Feb.9410 Feb 95) 15,413 | 

3 18 O\131 |1275) 5*Aug93| 5 Feb.94) 5*Aug94 ee 171,373 } 
eb.95  ., 
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ee 
s 
u 
: 
3 











































6} 43} 1 be: fo eae eOne 
esr 5 16 9| Oe) 38) 8 Apl. 93) 6*Oct.93) 8 Apl.94) 6° | 
ee | 6 6| 123 *. 6 Aug93| 6 Feb.94| 6 Aug94| 6 Feb9 11,761} 
Julia Taltal Nitrate, L....... | 200,000 l 1 ie — ee sss a | 
x » ’ 6s 7 Nov93| 6 May94| 8 Nov9i 
nanan Panam ee iaaey : | 5 Mayo3 7 Nov93| 6 May94) 8 Nov9! 
hie | ae ieee | we | ABABLOH 44008, on “| 
Kinloon, Chas., & Co., L....; 16,400, 5 ? vs can Sep.94| 6 Marvs) | 
KyookGasLbrisin| won 8 | 16 10 Mar.91|10 Jne.02}10 Jne.93|10 Jne%) 18441 
Laguuas Nitrate, Lim......| 126,000 5 . a " .. [£5 Nov.galts Jan® a3 
Lagunas Syndicate, Lim... 55,000 5 3] on AY Dec.92/ nil sinc 
Lake Copais, L.,6% Debs..., £300,000; 100 363) 6 Dec.91 6 Jne.92} 6 Dec.92) nil since.| 
Langdale’s Chem. Manure, 21,943, 7 s| 34) 23Now@!/nil Nov.92) 2)Nov93 8Nov.04 pet | 
Ci Nitrate, L.. ’ 110,000 5 7%) 5 July93 5/ Jan.94) 5: July94 7/6 Jan. ose 
Lawes’ Chemical Manure, L.| 25,193) 10 ae eee een ees Ben oe ated } aa | 
Do 7 % preference ......... | 7,675, 10 a era] | Sent 7 Gep.0d 7 Cep.ce ; Ja eS | 
Lever Bros. L..5% cum. pref | 50,000; 10 if " we cr nz Lan 
Liebig s Rxtrace of Mest, L 24,000, 20 614/25 June93|10*Feb.94|20 Jne.94|10"Feb.95| 105,927 | 
Linoleum Manufacturing, L. 13,225, 10 2 | te 20 for 93) 20 for et 68,983 | 
ae oe ol ih oa vee te = ities I 
eee). aaa) ee i) 203) 5 ApL93) 5*Oct.93] 5 Apl.94) s*Oct.o1 15904} 
Liverpool Nitrate, Limited) 22000; 5 114/25 Sly. 9320 Dec.93|20 Jne.94/30 me 51346 | 
Liverpool Nth.ShoreMills,L, $000, 20 Ty 5 Renee Shrew ee & Deh ee 2 Febay 






Lond. & M-... Plate Glass, L. 27,000, 15 
Do 6 % Jesterense, 1875...) 
i 





90} 5*Mar91} 5 Sep.91/ nil since 









































































































































































5 | 6 July91\ 6 van.98 oe gee ‘0760 
| & 32] 5 July93| 5 Dec.93| 5 July ec. 
{ i s ; 
a = merge tangy =r] | syne 7 2 1233 £r83-9 nil £r89-90) nil for 90-1 |\nilfor 91-2 3,036 | 
Do preference Teikaeh 22,000 5 4 3 for89-90! 8 for 90-1\8 for 92-3 : oae 
London Pavilion, Limited 26,000 5 72 ah 9413/3 Feb.95 
Lnd.Prod.Clering-Hse,L(f| 50,000.10 7 20 ra( Seapets. 918/SpebteOt tis har 90i9/3 Bod $e 
Lezdon Stereoscopic, &., | 18,000 5 7s by |2-Oct.91 |3 Apl.02 |22hApI.93 ye 
Manch.Bndg. Warehsng, Li 12,500, 10 s 9 guid Apl.93|éd Aug93/9d ApLotied Angle 
Manchester Coml. Bldge, c, 12,500, 10 . 4 js| 8 Aug93| & Feb.o4) 7hAugd4) 8 Feboe 
DONO oon. 12,500, 10 5 13 |e Aneee) S Manon © Saeee S, wie 
NT so eiicdeendi ad, | 12500, 10 | 315 ti6)1/6 Aug93\1/9 Feb91|1/9Aug 94) 2/ Feb$ 
acLeli i a 9 | 
* nema ba Io 67 15,000, 10 AP SR: 8h} 811 6) §| 7 6 Mar93| 6*Aug93} 6 Mar94 *. 
Do 5 % deb. stock ......... £150,000 Stock |100 1045 1042 1044 104§) 1055 | 4 19 0)1053 L034) 5 July93| 5 Jan.94| 5 July a . seed 
Manchester Koval Exchange! £297,000 Suck |i09 [211 211 211 |211| 210 | $ 25 9)211 [212 | § Margl| 8 Mar92| 8 rr +a/seceea 
Manganese Bronze& Brass, L.| 11,951, 10 ~ 162 Oo . sno: ABI Seen 50) f 93 5 for 94 
Martin, Hall, & Co., Limited) 1,500,100 4 28 0 70 | 8 | 7h for 91) 9 for 92 74 for 93) 5 for 
Mason and Mason, L. ...... 20,000, 5 212 6 44:18 Aug.93/10*Feb.94 
Do 6 % cum. pref. ......... 16,000, 5 6 9 0 5+ 6 Aug.93| 6 Feb.91 
Maudslay,Sons,& Field, L.,Pi 10,000; 10/10) -| ...| ... nil. |... = | 6 Jan.92, 6 July92 
Do 5 % Debenture Stock| £100,000 Stock 518 9 4 5 July93) 5 Jan.94 
Maxim-Nordenfelt Guns & | 


































Ammunition, Limited.. 1b Lys) 1h 1 lye 
Do Debenture Stock...... 774 80 | 774) 794) 79 S ee ard 
McEwan & Co., James, Ltd. 3| 3, 2| 3/ @ pl. 
Dob %debs.red.aft.94at110) 85 85 85 | 85 | 91 










Met. As.for{m. } Ord.......... 
Dwel.Ind.Clas { 34%deb.stk. 
Milners’ Safe, Limited ...... 
Mint (The) Bg’ham, 
Moir, John,& Son,L., 7% prf. 
Morgan Crucible, Limited! 
Morris, B., and Sons, Lim... 
Muntz's Metal, Limited 


Do 5% WED: . Sedshaniite ie 
f 


6 July94 





} 

cet 

6 Jan 95) J 77,882 | 
4 Jan.95 11,589 | 






114) 5) Jan.93115/ Aug93 
rif Mar92) 8*Aug92 
3210 for 91| 5 for 92 
13 | 6 Apl.93| 6 Oct.93 
23) 5 Jne 93| 5*Nov.93 
83| §*Sep.93| 15Mar 94 
58) 5*Sep.93| 5 Mar94 
\i) 4*May93| 5 Novg3 

+) § May93| 6 Nov93 

4} 5 Aug93| 2$Jan.94 
78) 6*Aug93| 3)Feb.94 



























5*Sep.94/15 Mar. 
5 Sep.94| 5 Mar. 
























preference.........: 
Neuchatel Asphalte, Lim... 
New Central Borneo, Lim. 
New Explosives, Limited... 
NewLon. Borneo Tobacco,L. 










seeeee 
SOPH TET ETRE He eee See eseeeee 


as | 3\10*Nov9!| | gr? 
Oakey (John) & Bon, L. . i 1st 5 Neo eer pale Novell ae) 
%oum pref.......... ; 1 "3/1g}p.s.Jan.9110 July 94) 4*Jan-95 . gg 

4 ots 5 Nov.93/7/6 May9#/5/ Aug-94) Dr. 
13) & July92| 5*Nov92| 5 July93jail since |} gay 






5 Nov91) nil siace 
10 


a 
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CaPITAL. MonTH. | Last jdivs.yid.| 1895, DivipEenps. 
e Busi Investor |—— —— —e—oeeerei oes oe CO - err or - os 
NAME. ane of | Share 5 | 3 3 3 = atLatest 3 | z a Last Four. Resrv. & 
. hares or| or | ° = one.| Price. | to | te % per Annum, including Bonus, |Bace.aft. 
Amt of Stk'Stock. oi 8 a PerCent., I a * Interim. ty LastDiv. 
— a. qn ay aaa ee Ge aa ae Ee, _— —_ ae 
OTHER u03—‘on. = | es Sie ellie | ) 
} Patent Nut & Bolt, Lim ord. LO | 23)) 2b | 233, 233, 233 | 426 6 24 | 20 10 Aug93\10 Feb.9410 Aug9#10 Feb. 361 
Do 5% preference ......... 134 194, 13/13) 13 | $ 75 3] 134 13 | 5 Aug93| 5 Feb.9t 5 Augds| 5 Fob.95| j 3! 
Patent Shaft & Axletree, L. 1g Ag) 1e) gi 1B], | 1g 1 LS Mar 5*Sep.91| 5 Mar92/nil since 431 
i Do5 % preference ......... 34 33, 2%) 33) 3% nil. | 4, 23) 5 Mar.91) 5 Sep.91, 5 Mar.92.nil since 26, 4 
Pawsons and Leafs, Lim. ... 5| 5 43) 5 413}6 0 0 5| 4 | 6hJuly93) 5 Jan.94 5 July9s 5 Jan.95 29,093 Pat 
Pears (A. and F.), L. ...... 5 | Sey 47 43x. 5 HL0 19 6, 54) 49) 8 Jan.93/t2 Nov93 8*Ap{.9412 Nov94) .., i ie 
Do 6 % cum. pref. .......++ 10 | 10} 108) 10 04x) 103 | 6 17 O 103) 94) 6 Jan.93) 6 Nov93 6 Apt.94) 6 Nov94) a... Lae 
Do 5 % deb. stock ......... £00 |1094|118 |LO9g{ i114] 113° | g 12 3|L13 [103 | 5 July93) 5 Jan.94) 5 July94) 5 Jan.95| Ea 
Perry and Company, Lim... 263) 27 254] 27 | 27h | 5 LL $8, 274) 253|10"Sep.93\2) Mar9s lO*Sep. 94/20 Mar95) } 962 SB 
Do 5 % preference ......... 13 | 13 | 12¥) 123) 13 | $ 13 6) 134) 123 5 Sep.93| 5 Mar9i| 5 Sep.94) 5 Mar94| j ~~” ut ee 
aphe uano, Limited .. 4} 4] 3, 33 $18 0 0 4) 38 74Feb.92| 74Feb.93 7hFeb.94 6 Feb.95) 4,452 ree 
ury-Washburn Flour i rok 
Mills, Limited....... sabes 1j) 1g) a) 1G nil 2;| 13| 8*May9\| 4 Nov91| 0 May92/ 0 Nov9: } 13.299 ee 
Do 8% preference.......... nil. | 6i| 53) 8*May91| 8 Nov 9!| 0 May92\ 0 Novg2|f ““ Pu 
Pim Brothers, Limited...... 4 3 6, GH) 68] 6 Sep.93) 7 Mar94 6 Sep.94 5)Mar95| 20,289 * 
Pneumatic Tyre, L. ......... ww. =| «—-64} OS Be. 4tp tc “+ | 7/6Dec94 ~ yi 
Do 6% cum. pref........... 6H -. | Oth) 68)... we | vee | 6 Dec. 9H... Ei 
Price’s Patent Candle, Lim. 4 4 6 3) 394) 27 |12/6Mr.93}10/ Sep.93)15/ Mar94/10/Sop.94, 14,862 an 
Primitiva Nitrate, Limited nil. 2fe| 's/20/ ps. Ajag. 89 = |20/ Oct. 89) nil since | 41,846 Ef 
Pryce Jones, L., 6% pref... 10,000 53) 5 | 5 6 9 6 Sy Si. uw. =| 6 Apl.O4) 6 Oct. 94... at 
Bo 5% Per. Dab. stock] £100,00U/ Stock 10) |103 | 109 4 12 6\169 } 100 15 Jaly93! 5 Jan.94 5 July9t) 5 Jan.95)_—... Pe! 
Pampherston Oil, “‘A”...... 12,50( in ae OTA 7 7% a eee 43/10 Dec. 21,10 Jne.92)10 Dac.92) nilsince | 3,112 | + 
Do 6% cum. pref............ 93) 9/3} 98) 9 {2 § 6} 9/3) 6.) al wee |12/ Jne94)12/ Dacd.| ... at 
Realisat'n& DebentureCorp. Se | re 
of Scotland, Limited... 1} &| 7 Mard3| 5 Nov.9.) 4 Mar94)nil Nov.94 39,805 af 
Recife Drainage, Limited, is 
5%debs red bydraws 1903 7 2 §\70| 70 | 5 Jan.92| 5 July93\ 5 Jan.94) 5 July94, 3,294 » 
Redfern, L , 6 % Cum. Pref. 5 O (| 12} 123) 6 Ssp.93] 6 Mar94) & Sep.9t) 6 Mar95\__... | 
Rio de Janeiro City Imp., L nil. 83} 64; 5*Oct.91| O Apl.92) 1 Apl.93) nil since | 35,205 ‘i 
Do 5% debentures séeindabe 6 83 | 8l4| 5 Apl.93} 5 Ost. 93) 5 ApLOs| 5 Oot. 94 81,243 ‘, 
Do 5% ee . ahanends 6 79 | 5 Jne.93) 5 Dec.93\ 5 Jno.94) 5 Dao.9i)... : 
&c., Limited......,........ 71 54) 5] 5) 5 7 4 | 6 Jan.89)ail beta.7//ps Dec. 93) 7/ Jan.95, 1,315 " 
R. Plate Fresh Meat, Lim.. 5) lit Wy } ine ..{10,|p.s.Sep.99) nil since pone 
Do 10 % preference....... 5| 3| 2] 2. ...{l0/ps.Sep. 9)} nil sinza vee 
Roberts (J. R.) Stores, L... 1] oud yok a ee Ye 8 Are - 
io Nitrate ...........0... 5} 5 5.) 5 2/6 Nov.93}3/6Mar.94| 5) Aug.94/7/6 Mar 9 } 5.747 1 
Do 5 % debentures......... 100 1106 {L035 | 106 Bi 5 Oct.93) 5 Apl.94) 5 Oot. 94 ’ it 
Royal Aquarium, Limited.. 5 | 25] 24) 2j 3 be 3} eb.93| 5 Feb.94) 5 Feb. 6.230 eel 
6 % preference ........ 5 | 54 54] 5 6 9 5 6 July93} 6 Jan.94) 6 July9t} 6 Jan.9 . 
al Niger Co. (Char. & L.) Se) bt i) 3 al oO l 5*D33.9 |0 Aug93) 6¥Aug94) 5* Dec.94 354 
fully paid ...... deitnoui 0; 9] 9.) 9 6 2 9 5*Doc.92/10 Aug93) 6%Aug94) 5* Dec.94 ie 
Rudge Cycle, Limited ...... 5| 3] 3,] 3. nil. 3 i] 74Dec 92/nil Jae.92; 74Dec.92) nilsiaca 16,867 ie 
Ruston, Rontaridie. Ske 14} 14] 14 5 6 14. 10 Jne. 93) 5*N ov.93,10 June9i) 5*°Nov 94 3,231 - 
debentures ......... .. ‘ 10) 413 $)105 5 Jaly9 | 5 Jan 94 5 July94) 5 Jan.95 : , 
and Sons, Limited. 5 $ 30 4)10 Aug93/L0 Feb.9410 Aug94/10 Feb.95 } 619395 +4 
005% on £5 orddv on £15 5 O {| 35 8}Aag93| 8fFeb.91| 8$Aug94) 8¥Feb.95 m | 
Union, Limited, Ord . 6 13 ‘} 33] 5*Aug9 | 5 Mar.93! 3 Mar94) 25 Mard? e 
7% Preference ......... 00. 7 0 l 3} 7 Mar.9 | 7*Aug93, 7 Mar94) 7 Mar95| + 127658 re 
Do 44 % Debenture Stock| £1,000,00: $ 0 l 45 July93] 4)Jan.94; 4$July94) 44Jan.95 Pi 
San Donato Nitrate, Ltd... 32,00 nil, ‘bee ‘de a woes be 
SING Tbs t's sesnos-aenppehennns 6.9 th2 10"Sep.93/20 Mar 94\ L0*Sep 94/174Mar.9 ‘ 
San Jorge Nitrate ............ 161L E16 (5 May 92/15 Oct.9320 May94)L5*Oct. 64 
San Pablo Nitrate, Limited 2) 0 ¢ a\L5 May 93\L0"Nov.93|15 May 94|5 Nov. 96 


= 
= 
~~ 


Banta Elena Nitrate, Lim 
Sebastian Nitrate, Ltd. 
Santa Rita Nitrate ......... 
Savoy Hotel Limited ...... 
NN  sessnead 
Do¢ % pre deb. stock 
~Doi%debentures ... . 
, Stewart & Co., L. 
ley’s Hyd.(Matlock)L 
port Pavilion, &c., L. 
pencer, Turner,& Boldero, L 
5 Z%cum. pref, ......... 
and Pond, Limited... 
% lst Mortgage Debs 
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16 Dec.91|}t0 Apl.92) 5*May93 10 Nov93 

é fsa aba t% for 93) 5/ Dacd4 
2/6 Aug93| 2/6 Nov93|15/ May94 
ise 5 Apl. 94) 5 Sep. 9» 

7 Apl.94) 7 Sep.94 
4 July94| 4 Jan.95 













1095] 101 ¥ “15 Jaly94) 5 Jan.95 
4}\74 Mar9'| 7hMar93; 2)Mar94 nil Mar 95 
{5 Sep.94/10*Mar 95 
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a a ee enone 
MISCELLANEOUS COMPANIES—Continued. 
= ee l PRICES OF THE Last yrs.; PRICESOF a 
CAPITAL. Monta. Last jdivs.yld.| 1895. DivipEnps. 
E ( ——| Busi- | Investor ee — ential an 
NAME. Ro Shore! 3 | B12 | ¢ 3 Done. pa | 8 |B Rate ¥ oe Par 
aresor| or | -= | | e. rice. te % per nnum. Includin Bonus. ms * 
peer Gooreor lo (BEBE |S PerCent. = 8 | * Inte Last 
| 1 { Div | 
OTHER 008.— 10am) [=f ___ Last Dir} 
Walkers, Parker, & Co. ad | fs. d. | £ | 
6%CumulativePref . 20,000; 10/10! 5} 5 | 33 4 33 | nil. 54, 3g| 6 Feb. 90 6 Aug. 90; 6 Mar91) nil since | | -3 656} 
Do 44 % Debentures ...... £336,900) 100 100 , 904) 904) oh 90}) 894 | 5 OU 6, 908 893/44 July93 44 Jan. 94/44 July9444 Jan. 95/} “" | 
Walls (Thos. & Co.), L, 30,000 6' §| 84 93) of 98 | 4 6 : 94; 7 $| 8*July93) 8 Jan. 94, 8*July94 & Jan 95 
Do 6 % cum. pref. . | 30, 5) 5 78 8¥, 8 | 8ie| 3 15 0) 8%) 74) 6*July93) 6 Jan 94 6 July94! 6 Jan.95|f 1835 | 
Waterlow & Sons, Limited! 27,000] : 10. 24 | 24} 234'23gx 24h 15 2 3) 248 ah 10/ Dee. 93'6/Mar 94) 8/ Sep.94'10/Jan. 
EE os spante-gossyqvesmeaes 27,000, 10 | 163, 16% yee 16§ | 8 12 3 =| s | 6 = 6 Sep. 93; 6 Mar.94! 6 Oct. 94 } 53,199 | | 
Waterlow Brs. & Layton, L.| —_10,000) 10 10 | 7h 7A) 74 5 6 w» — |10/Jan. 94) 8/ Jan.95)° 
Do & % prelice.gs ceveeocee- 10,000, 10 a 10 | i 114) if 114) 11g | 4 7 a 113) 5 Jan.94| 5 July94! 5 Jan.95 
Welford and Sons, Limited) 149,997 1g) Wi a ly 1b 6 2 3) i “b 12 Aug93, 8 Feb. 94/12 Aug94| 8*Feb. 05) 7.959 
Webb (J H.)and Co., Lim... 4,620) 10 10.| 7 iS), piu itt. c 74 " 5 Sep.93' 5 Mar94) 5 Sep.94! 5 Mar95 1,863 
West London Dairy, L. ... 75,000 1 t i | “sh gta 5 14 ; 6 Oct.93 4 May94) 6 Oct.94| 
White (R. & Sons), L., 5 % ‘| 
Gabe. GEROK, .0..000000002005 £100,000 Stock 100 '1014'1013, L014 1003) 1013) 4 19 doy 98}; si. | 5 Feb.95| .., 
Wickens, Pease and Co., L. 22.000 5 | 5 | 23 2%) 22) 23 28) 8 17 | 914 Jne91 5 Jne.92| 3 Jne.93\ 4 Jne.94 5414 
Wilkie & Soames, L.,,Pref... 12,500, 10 | 10 | 129 13}, 123) 134, 135} 4 9 O 131 12} 6 Junes3, 6 Dec 93) 6 June94! 6 Dec.94 286 
York St. Flax Spinning, L., 10,000 25 25 | 29: 295, 295! 294} oo He oe” See ieee | 6 July93, 6 Jan.94) 6 July94) 6 ae 
Do 6 % cum. preference... 25,000, 10° 10. 14} 144, it ‘14 i 14 | 4 & 6 14} 14° 6 July93\ 6 Jan.94) 6 July9s! 6 Jan.95 
Do 44% deb. atock...... .. | £250,000 Stock 100 1117 (117 117 |117~ ee gs 4iJuly93| 4iJan. “p5) f 88,652 
Young ’sParaffin. L.&MOil, Li 113, 202 4) 4! , eee 17, 13} 13) 1g nil. \- "EZ “Tho for90- 1'5 for 91-2 nil for92-3nil for93-4! 2.04 
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PRICES OF THE | Last yrs.{ PRICESOF 
Cariran. | Mowrs. ve Last [divs yld] 1809 
_ 1 vestor, ————— 
MINES. Namber | Amt; te) | 1 ‘jat Latest’ 2 | 2 Last Four Divipenos. 
of | of paid.) £1] | E i | pes Prias, =| § 
Shares. Shre & = 8 a PerCent.| tj | } 
Seaiien E tie St 8 100,000 1| 1 oe se eo OP ee g 
Aladdin’s Lamp, G. ...... 100,000! 1 1 F 1g} 43; 1d} g§ {0 18 | 12 ra 1/ Mar., 1894/1/ Ma 1894 A Jan., 1395 L/ Mar. , 1895 
Alamillos, Limited ......... 000, 2 2| 3 god 68 CURLS 6 Oo 8 alt (SSep., 1801 1/6 SOO. Rep., 1892(6d-Sep., 1894 
American Belle Mines ...| 400,000) 1 1 | fe S| &i ... 7 om: | 4 it a ar,, 1894 
Arizona Copper, Limited..| 160,000 4| 4, $ #% 8 # Bj mi | 8) ve so oon reat 
Assoctd Gold of W. Aust.t aan ; ; i" z is i: t, | ou 8 4 | vee 
AUTOratl.......c.ccerereseee ons ; | 72] | 4a] oo | Ail aly, 
Australian Min. (Chartd)! 18,315, 2¢ | 738 t} A) ot} .. (69 0 0) + §}2/ Aug. 189) y Aug. 1892 1/6 Aug. 1393, Aang 1894 
Balaghat Mysore Gold...) 150,000, 1| 19// 2%) & w&! ge ... vos ft feat al | 
MII oc. 15) 5 -inivasin' | 2b007 1) By Sh 25) BH... | S16 6, Bh a 1%. 45/6 in 1808 2/8 in 1894 
Bayley's Reward Claim...! 480,000! 1 | 2) ao OR 8) BOT: we RON i B 
Bechuanaland Explor., L| 200,000, 1 | 1} | 25) 1é| 2) 2415 oO 0 24 1 co io at 2) Feb. 1895 i 
Bonnie Dundee, L......... 120,000, 1 Sy gr or 8) eB | ts j | i | <a | ah i 
British Broken Hill Pro- | | | | f 
prietary, Limited ... 240,000) 5) 5) ye) fs fe) fe wl we | owe! ote Dr. \balance, June|93, £40,099 Ba 
Do Privileged Shares. 60,000) 2 | 2) +! te. % ote i =| ote ts ee | ' 
Broken Hill roprictary 960,000) 8/ 8/ 1g) ig: 1g, 14) 2 |36 15 3 28) 1g mie in 1893 12/6 i in 1894 1/SondtFebos } 
Buffelsdoorn, L. ............ 000 1 1 | 3g 5 wo 33. 5}) avs oo | SAS | ea “ : 
Cape ( oan Limited ( ) anes 1 18), I rs 1g) Ps aN | 4 v3 i 
att Limited ....| | 300,000 . 2 \ 13 | 14) ly! ye 1g | 824 0) lie lig 1/3 June, 1893 1/3Dec, 1893) 1/3 July, 1894 11/3 Dee. ar | 
fio. Cum. Pref. 45,000 2 2) | 2h) 28) h} Qe) 6 17 9} 2h) 2h 1/3 3 Dec. 1893 ‘1/3 Jly , 1894)1/3 Dec., 7195 
Carn Brea(Tin) sssseesseess| 6,000) £22) 6/ pd. .- | 1) ei) 1]... we ooo, | see, ABM Sep. 1893 2/6 ore 1893, Dr. bal. Nov. 1894, él 
Caylloma Silver, Limited| 125,000, 2 2) la 1p 1g) 18) 24%) 3 72 9 18) lag | ‘1/ April, 1994 
Champ d’Ort ............... | 130,000, 1 1 | 4ye} 418! 4) 48) wo =| 4th . a ses ue 
Champ 4’Or Deept......... | aa 1 1 1 13| 1 4 A » it ev | — 
Champion Reef Gold, Ltd ,000' 1 1); 4 4ic| 313 die 4%) 7 17 | Ais) 93 2/ Mar. 0315 2 Sep., 1894'3/ Jan., on 
City and Suburbant ...... | £85,000) 1 1 | 18§| 243! 183) 237 164 | 2 0 9 244) 154'25 % Mar. 93.25 % June,93)25 % Sep, 93) 259.Mar 4 
Colombian Hydraulic ...|) 7% 000) ] 1 18\ 3 Us c 9 tt BL May, 1893 1/ Dec., 1893 |1/ em P8041 Wy Oct. } 
Consolidated Deept ...... | 187,250 1 1 44 3 4634 as '4/ June, 
Cons Gold Fields of South} | | 
Africa, ordinary...... "Boo l 78 “e 8%] ... | Sil 78 | | 
seeeenee Sone 1 eee j 
De is Firat Debs. . - £600, 000) 100 na | 108; 6 1 & 10° 105; f ls 8/p. ssp July, 1894/54 Jan, 195 
Copiapo, Limited ......... 100,000) 2 1f%|8 6 9 13 "4 2/ Jane 1893 2/ tek. y HeOg 1S June, 1804 1/ a 
Creesus om bck el ideeceb dee — : ) | 
Croesus (New) ft .........+6 ; i. de 2% i on 
sown ee ee tane £120,000; 1 94 | 419 6} 11k) Ogla5% May, 93/25 % Oct. 93/25 % May, = % Nov. 9 
Da awa ock an 
Wyndham Gold ......... 498, 400) i 8| i6d Mar. 1893\nil July, 93\Cr. bal. Mar.'94 hock ae 
Day Dawn P. O. Gold L. 790,000) 1 7 3 fs} %|6d Feb. 1891\6d Aug., 1891\6d Dec., 1891/64 ap 
Oe ee ek Rn a pee a |e oie ae 126 Jl, 189 126 Jan., 94/12/6Suly1894 13/6 
5 t 
° 54 sBulfontein Obgs|£745 400/100 i074 ; 4 olor} O7slt04 54 Apl., 1893 54 Oct., 1893 /54April, 1894 5} Oct, 1504 | 
Devon Great Consols, L...| 10,113, 5 1 {22 16 6 18) 18/3/ all 18933/ Dec., 1893(3/ Jane 1894)3) Dec, } 1004) 
Dolcoath Tin (Cambérne)| — 4,700|£9 1/2/ 6pd. ve | ose | 844) 344145/ May, 1893'37/6Aug.1893 20/ Oct. 189315) — : 
mahi os vetoes “tam 000) ; 82) 7 12 3 8h 6 3/June 1894/3) Sep. 00H Dec., 1994/3/ Mars 3° 
Bast t Pool (Tin & Copperi| 400). re 1 [set ie 11 ti 5/March,1892\6/ Aug, 1892.7) Nov. "seo yi 
et Randt...:..:..5.0......| lé ¥ | 
ew: Rai Ki di Sache . . | : 3210 0 rH. % Mar. 1894/94 June, ro 1/ WBep., 3 1894 94 at] 
See eeeeeeneceeeseeees | 3S ¢ an., 90/9 Mai yl ov. 
Powreiras | \.6i.5).cs0cde8 08) é: | 1 1 18 | 5 11 ise as as Jan. 1894; Hs Z stab i Jest 3 June 9 
Fortuna (L), (Spain) ...... 2 2 %)5 0 1 |> | 2/Sep., 1891/1/3 Mar., ’92 6d Sep., 1892 ah | 
Trsatiecs | eran Gld,L : : 1 \6 7 3) 2) 1411/3 Jly.,1804'1/ Sep., 1894|1/ Dee. 19941/ BM ‘| 
- Gelde eeveweere 7 6 
ee eaten res 8 | 4 18 0 63 410 % Mar., 15% Sep. ,1893|20 % Apl., 941060 BIB 
eldenhu ‘ ro 
General Mining Assoc.,L.| 27,469 i$ 0 9 53) 546 1891 1., 1892/10/ Ap I 1393 157 AP! 
1\cG@eorge and Mayt j..cu:. 100000 Dh coe 9 1B £6) April, soils. Apl., ae Tregph 2M 
“George Gochf........ Katy a 1 eh 


anette 








March 30, 18957 





CapitTaL. 


MINES, Number Amt 











Glencairnt 
Goldfields Deept ......... | 450, 
Gold Fields of Mysore ...| 220,000 


GreatLaxey,Lim., Lead...| 15,000 
Griqualan West Die- 





SEL ocr obsess envtases £}1,075,000 
Hannan's Brown Hill ...| " 70, 
Henry Nourset ............ £125,000 
Isle of Man, Limited...... 14,000 
es edacpodvvokducbhes tae £30,000 

iiessievevcatcudat aoe 
Killaloe Slate Co Lim..../ 25,000 
Kimberley. Roodepoort t | 100,000 

«Ree 000) 
Kleinfontein, New ae coe - 

laagte Estate 4 
Teter Rovalt | 150,000 

Do Block B.f ............ 606, 174| 

Do Unitedt ...........0... 128,500) 
Libiola Copper Mining,L.| 50,400 
Linares Lead Mining, Lim. 5,000 
Lisbon-Berlyn, L. ........ £127,620 ‘ 
Londonderry, L. ......... 000 
ae | — ostebiasahee mre 
Reed & co Limited..| 185. oe 
Mawson’s Reward ........ 60,000) 
May Consolidated? ...... |£275,000 
Metropolitant............... | 75,000, 
Meyer and Charltont ..., 83,200, 
Mill’s Day Dawn ......... | 300,000) 
Modderfontein ............ | 175,000, 
Montana ...............ceee0s 657,151) 
Moodie’s Gold Mining & | 


Exploration, Ltd. ...|£240,000, 


Mosman Gold............... £185,000, 
Mysore Gcld Mining, L...| 250,000) 
a. Copper (L)......) 94,331) 
New Chimest ............... | 100,000, 
New Clewer Estatest .... 100,000 
New Guston, L.... ....... | 110,000) 
New Heriot} ............... | 85,000, 
New Louis d’Ort ........ | 100,000, 


New Jagersfontein 





Mining & Explg., L | 100,000) 

New Queen.................. 160,000) 

ew Primroset ............ | 278,750 

New Rietfonteint .. .| 160,000. 
i Rtebicslnnm Sabesceshecs 159,97 

Nine Reefs Coccccccccccscccce 150,000 

Nourse Deept............... 375,000) 

pansy droog seresetemmenhaie’ 199,500! 

oa Gold Mining of 

dia (L.), ne 145,000 

Do 10 9, Min. Pref, 10,191 

Ta Rr 1,809 

Oriont . oi 30,000: 


Paarl Centrait rer :| 138,750) 
WIE i cecan shes 
Pegarna United Gold, L. | 67,809 


ees baud Silver Lead 


en and Smelting) 14,000, 20 | 


oe.’ Rail, Land, and | 
Copper, Limited ...... 241,956, 3. 
Do 6%, debentures sctk| £400,000)! 


6% Prior mort. bds £50, 0001 
Randfonteint 









2 


bonne Bee eS BBS c 


age 
cegosedes [£/1,892,740/1 
soeeee {£ 1,013, 180}t 
580,; 


. bonds 


Dee 120,00) 
pti ee ) 
nee yg -MainReeft 130, 


FOR eee eee © MO eeeeee 





! 22'500 
“Bima | 140,625 
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| 2H, ‘3/6 Dec., 1893) 4 Apl., 
j| 3413/6 Dec., 1893/4/ Apl., 
24|3/6 Dec.,1893/4/ Apl., 
24) nee 


toe 
ie bo DO bo 


Pr Eid Os 


: 5 
co 


~— 
a 


mt CS eet tet 


ee essen 


 _ ae $ 


oo 
ico CO nb 





. 


bo 





rs bak OR: 
as \adineatll 








on 


100 |106 baste 106 | 
100 \103 |(0a |1035 104 
100 |102 164g 102 102 
10 | 12g)13i%) 128 bog) 


S32: 


t 15k) 123)7/ ie 1893|7/ Nov, 
| 94s 74 or 4% Jan., 










© Qt vensee © 
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te & 








| 1) Sep.,1894!1/6 Dec. 1894 


‘uly92, fully- plaid shares aad 1/ cash, 

1 | i12/ Oct., 1890/12/Apl, 1891 10/ Oct., seen April, 1892 
Leased to Die Beers Con. Min Co. at 4%, payable 

June — on 


eee 


it/ Juno, 1893} 1/6 Sept, 1893 1/ Dec., 1893) 1/6 Oct.» -— 
7,25 % in 189145 % in 1892/1105 9 = 1893120 % in 
53/10% Jan., 1893) pes tnenena ee % July, 94. 25%Jan., 1805 
t whe \34d Sep.,1889! 

| 2/ Dec, 9 2/6 April, 93 2/6 Aug. 93 


Sauer’ 75 590) 34d Sep. -» Ol 


81 % in se 
12/5 Dec., 1894 


+ 
20% Mar. 18941 noes 10%Sep., 1894;10% Dec., 94 


| ne 1894 


2/6 Sep. 1893/5/ Mar. 1894 26Sep., 1894 
5/ Oct, 1893 4 Mey, 1894.5) Sep 1894 


! 
; 


6 %yr ended! June, 1890 
2/ May, 18932/ May, 1894 
| . ee 


'60 % in 1893.55 Y in 1894 


5/6 in 1894 6d Jan., to "Me 95 


| a: 6d. Jan., 1895 


fr 89-90'nil for 90- 1 nil for 91-2 

4 1/ps.Feb.89) nil between; 3d Jan., 93 34 Jan.,94 

45) Mar., 1894! 12/ July, 1894 1/ Nov., 1894 2) Mar., 1895 

Be Dee., 1889, 3/ June, 18901/6 Dec., 1890: 26 July, 1891 
o i2/ June 1894 a Oct., 


is 
ie Dec. ie lai 1892 1/6 July, 1892. 1/ Oct., 1892 


1894 2/ Jan. 1895 
1/ Dee. 1894 


40 % in 1894 


| | 
174/10; Sep.» 1893/10/Dec., 150910) Mar, ,1894 10/ Oct.,1894 
; 6 


Oct. 1893 6d Apl., 1894 
1895 

'3/ July, 1893 
5070 | in Pe 40° n 189t 


-_ /6 Aug, 1893 y Mar., 104 18D, 1894.16 Mar. 1895 


1894 2/6 July, 1894 2,6 Deo. 1894 
1894)4/6 July, 1894,2/6 Dec. 1894 
1894 4/6 July, 1894 2/6 Deo. 1894 

| sae 105% in 1894 


qs Mar. , 1867 1/ Nor, ee bal. “June, 1893, ‘£1, 364 
oe ov. 1893 


15,5Dec.,1891)9/6 Deo, 1892|11/5Deo.1808 11 6 Dec., 1894 


“o 





5 for 1890 psi June,'91 5" p.a, Jan.92 


bal. Dee. 18 3, £96,760 


6%p. gia 93) 6%p.- a.Sep.93/84p a. a. iPr 94 


j 
| 


i 













104 | 5 April 1894) 5 July, 189) 5 Oct., 1994) & Jan., 1895 
i11894) 5 ps 1804, 5 Oct..1 | 5 Jan, 1895 
il 1894) 5 Suly, 1891; 5 Oct., 1 5 Jan., 1806 
1893, 7/ May, 1894'4/ Nov.,1894 
1894 st 5% Dee. 1894 


2/- Sep., 1894 2/ Dec , 1804 
10%Jan. 1394, 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 























































































































































PRICES OF THE Last yrs. PRIcEsor, 
CAPITAL. MonrH. Last jdivs.yld.| 1895. | 
Busi- | Investor; ————- 
MINES t wigs ‘a | ness jatLatest| + | 2 Last Four D1vipenps, 
of | Pai 2 || & | & [Done.| Prive. | 3 | & 
5 3 PerCent. | 3 
eea 8 
Simmer and Jack ......... 1 l | ue It 113 145) 73) 1 7 a 143 bie dan Nov., 95107, Feb., 941 10% May 1894107 Fan,,1805 
South Condurrow ......... | 76/7 { of) 2 ve we Of vt | s/2/ Jan., , 1891 2 —_ isoz 2/ Feb., 1893)2) Apl., 1893 
j| Spes Bona (New)t ......... 1 1} 13, 2h§ 13 2 | 2 fe) | 2¥ 14 | 
| Stamhopet .............000 1 1} 2%) 23 276) 216; 2ie 48 8 6 2 is 50 %, in 1893) 100% in 1894 20 % Jan., 95 
Tincroft (Illogan) ......... w= | MGR} 42, 42 45 44) 4g | 4 8 9 Ri 45)3/Sep., 189313/ Jan, 1894/2) Apl., 18942) Aug. 1894 
Tharsis = & Copper, | { | 
SE ci scsscememngia 2 2) 44 4h 44 4h) 476) 5 12 0 41g) 43/224% May, 91/125% May. 9215 % May, 93\124% Map 
Tolima, Lim.“ A shares” 5 6| 7) 7% 7; TH 7 27 12 9 Sh 7 \10/ Mar. 1894 een eee 10) Sep , 1894/10/ Dee 
Transvaal Gold Fields, L. 1 © init | 23 2h 28, 21816 9 25 24 | 10 in 1893 | 10 in 1894 | 1/Jan. "105 
United Mexican, Limited 1 Li wi we dy wy ... te! 7's'2/6 July, 185;2/6 ay as 2/6Nov., 1886/2/6 Jne., 1887 
United Pioneer ............ 1 DY wee | noe | om | coe | one et 1 eos 
imiaiet .cws.a) 1| 1/58) 6a “BR “6s “64 ae cco aoe 1 “ 
Village Main Reeft ...... 1 1| 58 Gye 54, Gy! 6%) | Sie é vs vs vs 
NS ere 1 1, $8) 9 8H 813; Sty). | 9| 6 2/ Oot., 1891 
Wentwrth Gid, L.Priorty 1) 1 18 2 MR B86 7 8) OE 4 Dec., 0 AB 6/ Jan. 1893)2/ Jan. 1895)3/ + 1895 
Do Ordinary seeeereeeees 1 é, re g| Q eee § A 
W. Aust, Gid. Concessions 1 1/118; 148) 16 18) 18 owe | 2] 
West Kitty (Tin) ......... .. | 19 | 8) 8) 4% 5] .. - | 6} Ai Feb. , 1893'6/ June, 1893/4! Sept., 93\4/ Jan , 1894 
West Prussian Lim. A .. 10; 10 | 10, 10 10/10} 105; 8 0 0101 0 iaupaSept 93/87, paMar., 94/8%paSept, 94 8%pa Dec. 94 
0 BF BOGE woe sesneseveens 10; 10 10}) 103! 104 104; 103 | 7 18 O 10% 104'8%pa Sep., 93) S¥%paMar., 94 $%paSept.,94 8% paDec., 94 
Wheal Easset (Illogan) ... £11/13/pd | 24) 2}; 34 mil. | 2s) 2§'4/ Dec., 1987 10° Apl., 1889| Dr. balance ‘Sept.,94,€126 
Wheal 4 yar (Illogan)...... £30) 10/8 3; 3} 7 nil. | 3, §14/ Feb. 1803 3) Apl, 1888 '2/6 Aug.,1888 6/8 Sept., 1889 
Wheal Grenville............ £18/2/ pd | 1] | 11 | 93 9a| . ... {3 19 OIL | on) Oct., — 3/ Feb., 1894) 5/ ~~ 1894\2/6Nov., 1994 
White Feather ............ | 24g 2He) S is. 2i' | Big) 2y 
WOOUNIET oaii..c20sereceess- ' 120,000! 1 1] 6\ 8 6 i Sis| Ors) .. | GF oie \2/ April, 1894 
Worcestert ............0000 | 90 727| 1 1! 4h 48% 43) 4%, 4% 15 3 9 48 43) 2/ ApLos! 4 Aug. 94 '2/ Oct., 189414) Jan., 1895 
+ Limited ee Mines under the laws of the South African Republic. 
TRAFFIC RETURNS. 
Current Traffic. | UNITED STATES RAILROADS. 
Miles Open in ante of 
y NAME. Re To Date| Corre- | 7. (+) Miles Open, Date . Current Traffic. 
turn. in sponding) Dec ¥ aes | 
ao A ase hak 1895! 1894.| Name. Re- To Date,'To Date, Inc, (+) 
| _ ENGLISH. | Ge £ £ | | : | a8 |_1008 | Bootes 
237 | 237 Came esannnbeseniiil = 24 42,950; 45, a S 091 pear 3 | 
139 BSD [EGEMOT 2.000cccccvecsveee 24) 80,597, 95,056) — 7302 9103 ie Atchison. To hal r. 538,315 6,553, 160 — 14,865 i 
1,143}, 1,1484/Great Eastern ......... | 24 766,284) 818,069— 51,785 5799 '5702 (Chic. Mil. an 3 Paul o ait 346, 300 5,914,700 — £68,400 | 
1057 | 1,057" \Great Northern... oe 935,007, 968,633 — 33,626 99|685. 1685 Denver and Rio Grande. ,, 21 4,933, 400 4,663,500 + 269,900 |) 
2,497 | 2,494 |Great Western ......... | 241,787 ,800 1,881,090 — 143, 290 | (Illinois Cent. (Illinois) hee 
527 \Lanc. & Yorkshire ...| 24 934.240 931,042\— 46,802 2888 2888 Do eam l Reb. 2 982,995 2,914, si6 + 68,149 
1,8964 “5 _y eee | 242, 307, o7ea,42t, 106)— 114, ie Golan eee st . 
908} n estern .... 24, 638,354 634,41) 57) 2938 29 6 4,243, wi — 212,547 
4764| ¢763|London Brighton, éc | 23, 448,439, 483,723|— 35,284/t969 ae ieee _ Marais $10,91017,521,977 + 1188983 
1854) 1854\Lond. Chat. & Dover.., 24 260,116 275,690|/— 15,574 ansas® Texas,» 21) | 3 
4 ‘ 4/1971 1971 \N.Y., L. Erie, & Western\Jan. _ |1,887,391 1,788,033 + 99,35 
79 78% \Lond. Tilb, & South... 24, 42,668, | 43,098|—___ 430) 579 | 565 IN. York., Peun., & Ohio. "465,244, 404,390, + 
3524 3525 Man. Shef. & Line oS oes 2 484, 805) 511,694 aie 27,089 1567 1558 ‘Norfolk ana Western .. Mar24/2, 038, ,000 1,958, : 80,000 
51} 51g\Metropolitan ............ 24| 166,850 169,903\— 3,058i3497 343 Pomme... Jon, ders 27114, 15,809 + SA 
18 | 13 |Metropolitan District 24 96,302 100,05:|— 3,753 484 484 Philadelphia & Erie... * | "949,160! 234, "985+ 14,175 
1,3384) 1,301 |Midland .................. | 2411,849,747 1,991,256] — 141,509 955, 1055 Phila, & aaa 
1,588 | 1,586 |North-Eastern ......... 23 1,403,389 1,534,608|— 121,228 | in ‘Coal & Tren Co.) 3,461,265 2,978,617 + 482588 
12| 12 |North London ......... 24, 11,849, 108,001|/— 6,152\sa00 | '3620 ‘Southern P a ) » (586,918 3,400,729] + 
312 | 312 |North Staffordshire .. 24) 159,075, 175,403|— 16,330\7¢¢8 \7567 ‘Union Pacifig 1'516937,1,712,421,— 195,484 
71\ 71 \Rhymney ............... 281 48,200, 49,457|— L257lo79 107) (rrr ag ne cee Mar. 7/1,976,432 1,992,458 — 16,026 
4393| 439}/South-Eastern .........| 23) 380,35 413,016|— $2,658 ne Me eeteroneeenpetiny : 
Re 4 RE Be FO icdctntns ceric: | 23 ~~ 176,165|— 10,106;-—__-— nite 
Score { 
8283| 809}|Caledonian ............... | 24 469,836 492,57)|— 22,735 
3844} 384}\Glasg. & S.- Western... 23) 180,186, 185,352|— 5,166 
3154) 3154 Gross N. of Scotland... 23, 50, 53,899|— 3,307 


4504, 450¢\Highland ............... | ga) aa'5g2' 29,256] — 
1,1924) 1,092 |North British 


IRIsH. 

76} 763\Belfast&County Down) 22, 19,652, 19,6% 
219 | 249 |Belfast & N. Counties 22; 50,216) 52.05. 
144} 144 |Dublin Wick. & Wex:| 22, 46,734 49,746;— 3,012 
487 | 487 |Great N. of Ireland 22) 145,1 144,432) + z 
575 | 575 |Great South. Wert 
497 | 470 ‘Midland Great Westn. 22| 104,640: 101,70.'+ 













INDIAN RAILWAYS. 


Total in/Total in 
Hif Year| HlfYear|Incr. or 


Indian Midland............ 
850 840 i Re 
| 1042 11042 |South Indian 
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CANADIAN, &c., RAILWAYS. 








| 
] Miles Open. Se Current Traffic, Current Traffic. 
| Name Re- [To Date,/To Date, In 
1805.| 1894. turn. | 1895. 04.” ; Dest} Name. = te Bate, To Date,|Inc. (+) 
A  slaaaiienieliameastaeed F 1894. (Dec. (-) 
6391 6290 (Canadian Pacific. _|Mar2i| 593,400 697,400|— 104,900 S|. Blea ate 
ee Rae Nottingham Tramways ...\Mar. 23 10} 5,831) 5,987 — 156 
3512 Grand Trunk ee eereeeeeeeetere 23 7382, 437 779, 480/— 47,043 Provincial Tramways 93 20 19, 889, 21, 288 — l 304 
335 | 335 | Do Chic. & Grand Trnk.. 23 115,598 131,367|— 15 | neon orgy” Satnadleaegey . ’ 
189 | 189 | Do Det., Gd.Hav, & Mil | 39,069 42:997|— 3158 Southampton Tramways... 26) 5 2.446 2'945\— 499 
satiate E = = ae = Tramways Unicn......... . |Feb. 324 13,103! 14,287 — 1,184 
TELEGRAPHIC COMPANIES. 
| Date of be Current Traffic. Cuba Submarine.—The receipts in the month of February 
amounted to £4,000, as compared with £3,639 in 1894, being an in- 
Namo, Sinteenl 3- To Date, To I Date, Inc. (+) | crease of £361. 
Ss  =s:1895. 1894. | Dec. (-) Direct Spanish.—The receiptsin the month of February amounted 
- eanedes . i i : to = ,690, eae with £1,698 in 1894. ted 
tern.—The receipts in the month of February amounted to 
Belfast Street Tramways .. ee seas 193) 17 960) 18,300.— 340] £62,342, as ccomaiateah £54,904 in 1894, being an increase of 
Bordeaux mane an Omni us; 37. 21,580 24,281;\— 2,701] £7,438. 
Bristul Trarnway3.......0.-0 assess 22) 14 | = 129) 17,295|— 1,166 Eastern Extension.—The receipts in the month of February 
= ee ramways ... seeee| = * bal or 22,782) + 15 enaneins to £34,213, as com with £35,187 in 1894, being a 
Edinburgh Stree ramways.. itil son eve ecrease of £974. 
res ate er and Omnibus 23 = 96,270 na ad Great Northern.—The receipts for the month of February 
perial Tramways......... wesesiaet 22; 21 > 3,855 4,324,— 469] amounted to £21,200. 
Liverpool Tramways .- .......... 23, 614 51,337) 57,583 — 6,246 West Indian ‘and Panama.—The receipts for the fortnight 
London General Omnibua ..... aa 23) ... | 161,968) 172,030|— 10,062] ending February 28 amounted to £1,925, as compared with £2,333 
London Road Car ..........:..0000 23) ... | 47,143! 52,381;— 5,23g| in 1894, an increase of £408. 
London Tramways ............s.000 | 23, 234 66,789 70,193| — 3,404 Western and Brazil.—The receipts for the week ended March 1 
North rae Tramways. 23 49 86, 565 91 358) — 4 793, amounted to £3, 073. 
BRITISH CAPITAL CALLED UP DURING 1895. | Trenton Gold Mines,e1 she, 15 0. 88500.  [L nee Bf nee Gf wee §=— 8,185 
No. of Present Ute ef gon.st7.500," 2 
n , 2,317,500, iss. 
Da Shares Amount Call Capital £297 per Bond of 81,000 
oO or of Already per Called up (1134 %)... .. 19... $31,158,750 ... $1,000 ... 28%... 30% ... 1,869,525 
’ Bonds. Share. Paid. Share. During '95. Vap Den Bergh’s Margarine, 
Amount called in Great £ £ £ £ 6 % Cum. Pref. £5 shares 7 ... 90,000... 5 ae 2h oe 2h ve 226,000 
Britain alone to end of Wigan Corpn. 8 | ‘ Red. 
a cepa hte! one see Lee nee tee ane coe cae 7,609,796 Stk,, ies. at 102)°%, min. 3 ... £146,000... Sth. .. 5 .. B2h... 47,450 
nt ca o real 
Britain alonein March, ROOM cccsesvnsgascaserecpeansenntedatevarceiacenbnodeamneganiqareviesig ted ves 4,298,35 
dpoun to leat levee... a an sig. Coes esex he om ee . 
Firet Payments on Capital 
created manag eunetnen 
as above... se saeco ase ones wore a aan BRITISH CAPITAL CREATED DURING 1895. 
Total lled in G (Vendors’ Shares Deducted.) 
Britain in ieee m4 or ries an Capital First 
one iy” cao oes teat wae ne el age wah site 18,880,719 Shares of Cc Payment 
end of February ..... — ates he 7,735,083 or Bonds. Share. in 1894.  Thereon 
= ty abroad in . - I ied 
jeacisen” Goerde see see <a 1,654,000 Amount previously given ......... « < 18,726,700 { ite calls. 
Fist aii on ‘capital Cc 
subscribed partly abroad REATED IN GREAT BRITAIN IN Miia. 
in March, as above . ~* 20,000 Agency Land and eee: of Aus- 
— os | Paseo am Oh a ee 
~— tee eae aueneed m ain er. se eeeeeeee Cee , oor . , ’ 
Total called partly abroad NG CULO vsescscceconccnseseessendiasta 64,000... 1 54,000 8,750 
in three months 1895 .., ... .. see tee we s oan. 000: 080 +» 9,499,083 Barbados Govt. 34 % Inscrbd. stock Stk. Stk. ... 875,000 18,750 
ae eye of yoann = - a 12,00 
Pee toate te aie see Mad. bis ae, 28,299,802 Brecklet Slate quatrie ememenees 2,000... 10 2, 20,000 1,600 
ion Lae a a... One. 1 67,000 8,376 
of Austeatin, 6% tet Bullard and Sons, 4% Deb. Stork, sea sa! semen oR 
~ . 4 a '* . . * ’ 
eae heer) reel od 80... £300,000... 100 ... 15 ... 85... 255,000 Camden Brewery, “£10 Pref. ‘shares . 15,000 10 150,000 15,000 
Stock, ise. at 90%,ming® $0... £375,000 ». Stk... 69 .. 20... 75,000 Coney Dehentare Stock .. - (Stk. v= Bt, ove 120,000. 12,000 
Brmi h oe ’ = se * F , en xpioration.. . 000... one ’ ee ’ 
iss. mune (2 Acdeuagn £500,000... Stk. ... 35 ... 85 ... 175,000 “oa Supply 44 % Deb. ae ame. 
Cesare Angeatine 6% D a! ee ee 100,000 Consolidated Murchison “Gold Mines 145,000 1... 146,000... 18,125 
Centr’ ots ~ ees " i . ou eatre of London ........0.+0+ , . . we 6, 
srt Exploring of W. Aus eee eee ee ee Do Debentures... 250 100 25,000 ... 1,260 
chu ni Sap : Crescens(Maiabela) Mines aad Land 20000 <3 ~~ guage 
° ONE FIOUL ANG MOBI...cccceccesee see . * og 
HS Deb. Stock, iss, at £60,000 100 30+pm... 30 18.000 Debontuse Securities investment, 
PS 17. 000 ... ape emai £20 shares .. snarerennen conve QOOOD one WB os! CER “- 
chat of 1895, fn 90) 17. £3,000030 .. Loan x 80} «39» 00,00 East Nigel Mining (ia) 78,000 mo TO eS 
of Melbourne ‘ Golden Crown (L.) 100,000 ... 1... 100,000 12,600 
ne FMD | OE 5/ 50,000 | Fanitis Patent Self Opening Umbrella 65,000 ~.. 2 .. $8,000 13,750 
trelis, Ord. £10 shares. 1... $00,000... 20 .. 58... 5/ .. 76,000 peg a Fielas... anaes . a —_ ; — 
rico toe indy ura aN @E ga 
OB .nrccccccsercesccnses + sespeoressenees “* . . bd 
niand *e Consol,” Ord ie Ste 8 = Lewis and Burroughs’ Drug Stores 66,900... 1 .. 56,900 7,418 
. ~ im ns m 
eee eee on core ‘s 150,000... 1 .. 10/... 5/ «. 87,500 wbatents C10 abates nn a: 24,400 .. 10 .. 244,000 21,400 
pire, Fret, Giocharts 9 840i WB we Em a tralia 5% Deboset O7) nescesomee 2,219 wo 100 ve ISISTO >. 6.200 
Deb, Slock, ea 99 Tu. £8,000 100 60 20 1000 | AC gcc age SB Ll Same Sr 
Posle Corp. $ % Red. Stk., £95,000 .. Stk. . 65 wu 85 38,260 | Mozambique Gold Mines ...... ..... 67,000 |. 1 a 67,000, 3,860 
ury Reet Goid Mia- ; 500 “Silja... wine Weeden ae eee 
Stathndsn! Coun’ Oe 2 oie Le el Murchison United Gold Mines......... . 5000 bie I os Bt aioe 
Seth cd 18 £218,000 ... Stk, ... 68 ... 85 .. 76,800 Newcastle -on-Tyne 24 % ~— —— ee. Ao ‘eae “30,000 
] Standard Bank of Au- Binge Teale ee a SA. (8 5 Os 
} ag fftlis, Ord. 25 shares. 1... 108,01L 5 aw AB ow 2/6 19fet | Sets Guscneiend Serene and 
arkey, Keighé, Investment Det. 8t0CK wwsn vo 400. 100... ones 2,000 
nd Co., Urd. | iss. at 1,500 ... 16 § 7,606 Nugget Exploring... I, 2940000. Bf ne C0000... 12,000 
£10 shares...... 10s 1 ~{ ry 10 ooo 54 ere 5 “7, 4 10,000 Pea t-Charcoal, i Tron of 
| Do. Pret., 210| pm. oe Ireland (L.),8 * Cum. “Bre nae — we § ~~ 90,000 .. - 
' shares oeeeee Photo-Chromatic oe wee 5 ‘a 40,000 ‘ia 
a ce 1 £50,000 ... 100... 55 50... 25,000 Pier patna’ ons eee as canes. a 105000 
eonees sensee nes ene ove = 4 "007 Rand thern Mining (L.).. .....-- ; : 
hee ee Pie 15... 184202... 2 18/6... 64 Richelieu and Ontario | - of 1172 10) 10,725 11,750 
Tasmanian i ns. Bond dilbioktis oe “ oe 
. + 6 see 2 ass 150,000 Canada 5 % one 4. «ces 40,000 eos 10,000 
dtc: ie. 96%, min... 19... £750,000... Stk 7 Royal Soverien Mining Ce lt 1 See 
Saimon and Gluc seceserseee 267,000... 1... 967000 i, “S876 
£195,000... 100... 32h... 30... 67,600 aia 
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TRAMWAY AND OMNIBUS COMPANIES.—continued. 
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Salt Union “ B” Deb. Stk., a$104... —... wo». 100 ... 208,000... 20,000 
Sh hire Railways Deb. Stock ...... 66 ... 100... 69,675 ...\ 3,478 
South Barmouth Freehold Estates(L.) 13,200... 6 ... 66,000. ... 13,200 
Stockton-on-Tees Corp. 3 % Stock, 


OE WE cedecs 0bsbidcabidecdorccce-cocompteted | - EK, - Gtk. ... 253,590 .. 12,000 
Sydney Harbour Collieries (L.) Pref. 

ae enn a : we «=s.:'10—="gng «840,000... 34,000 

Tees Conservancy 3% Deb. Stock... Stk. ... Stk. ... 195,000 ... 9,750 

Thomas and James Bernard............ 175,000... 1 ... 175,000 .. 17,600 

Trenton Gold Mines ...... . ....00. ..s0s0s 32,500... 1... 32,500 ... 3,250 

Van den Bergh’s Margarine ............. 90,000 ... 5 ... 450,000 ... 45,000 

{ ey 8S TS ee ee ee 1,500 ., 10 ... 15,000 ... 1,600 

Do 4) % Debentures....c.cee.ce-esee oes 400... 100... 40000 ... 4,000 

Wigan Corporation 3 % Stock ......... Stk. 5 Gtk...» 100 G00: ....-: 365 


Witwatersrand Gold Mining (Knight's 








£1 Shares, at £2168. ..... 59,000... 1... 140,000... 7,000 
Total subscribed in Great Britain in March ............ 6,618,265 ... 620,588 
Capital subscribed partly abroad, - 
Amount previously given ............-0 See Ct 2,895,000 
CREATED IN MaRcH— 
Rosario Nitrate 5 % Deb. ......s0sccees 2,000 ... 100 ... 203,500 ... 20,000 
Total capital subscribed in March, 1595..... .ecceesecceeees eevee 6,258,705 % one 
Total capital creations in three MODthS, 1895 .....cssssssveeree 23477,4634 hh ‘call 





REDEMPTION DRAWINGS. 
The following redemption drawings have been an- 
nounced during the current nalf-year :— 


When By Whom or Date of Amount 
Stock. Drawn. Where Paid. Redemption Redeemed, 
Egyptian Guaranteed/). ., {N. M. Rothschild ) 
4 a soak —— 5 Dec. 31 T& Sone Senseo) March 1... £58,100 
Italian 5 % Loan of 1862 Cc. J. Hambro& 
Maremimansa Railway } Dec. 10 { Son (London). p Jan. 1 Boe £3,600 


Italian Irrigation Canal ) D 


DiOE wiccciccdanieat 17 ws Do i =. 

The New ‘Tawarugal ieee} 
Nitrate Company and Manchester , 
(Limited) 6 Deben- Jan. 14 rn a Bank Feb. l oe £3,690 
este cchtteiceees eee (London). 

The Western & Brazilian | 
Telegraph Co. (Ltd.) }- Jan. 14 .. Company’s Ofiices...Feb. 2 ee £15,100 
6 % Debentures... 7 


New Russian Company | 5... 15 


(Ltd.) 5 / Deoontures j ...Company’s Offices...Aprill ... £2,350 
Swedish 4 an of } f Messrs C. J. ; 
88 pa ee pJan. ey Hambro & Sone } April... £72,000 
oroc ybana ilway - §Londn &Brazilian ) 
veneney 3 ar VW Bank (London) } rr ne £5,850 
Gt. Northern Telegrap ; 
Co. Deb. of 1883 | Jan, 22 { 7 Hambro and | March 1. £10,000 
(Series Bi). <c..iseccootess on (London). Jy 
7 ¥y 
a i oe me 288,000 
The Lehigh and Wilkes | \ J: Thomson, T. 
Barre Coal Co. 6 4; Feb .4- Bonar,and Co. } Mayle... £128,200 
Sterling Bonds ...... J (London). 


Bulgarian Government } ( Imperi’l Ottoman ; 
6 % Loan, 1889......... p Feb. 1 { Bank (London). } April 1 


Comunissioners of 
4 Chamber of 
Sewers of the City of { ,. 
Lond on Loan, 1885, Feb, 8 f ——~ Gate March 15 ... £18,200 
or £1,000,000 ......... 7 
Dumwater Maatschap-) Associatie i 
ij a Hill} Feb. 6 oem (a ee 43,000 fi 
ROE occured eieboacee Amsterdam, 
eed sane mt Bank of Atrica } warch 3y £2,600 
A a arc’ og 
oc & = see (London). j 
essa aterwor 
Company (Ltd.), 5 % > Feb. 21 ...Com y'sOffices,..April2  ... £800 
Second Deb Bonds _— . 
Turkish Unpaid Drawn Council of Foreign 
— a! satin Feb, 13 oo nore tata EBice 2ee 
i 3 6% Loans (London). 
Trinidad Gov. 5 ¥ and Crown Agents for 
Ty tonne”, 894} Feb. 20 1 the Golonies, }March 15 ... £10,700 
4 onan Downing street 
— ; oe oe as Feb. 13 { —e. daskee } March as 
Ottoman 4 Loan, 1890 Feb. 13 Do March 13 ... a 
OTE TSEUE ee TRO SO ai aegon)  ABFiL Ln. Lire 190,000 
Rio Tinto Co. (Utd.) 5 % ‘ 
Mort. Soot ~ a { Mar. 1 Company's Offices April l..... £31,180 
B. roc (tare ae Mar.1 * = 
way Co. LD: ab dooeece a : 
Moscow Jaroslaw 5 % { Becies at Jenel £9,000 
Bonds oe eeeee PP eee eeeeee * * _ , 
eee} Mar. 5 ...Company’s Offices... April1 .., £40,400 


Consolidated Debt of ) 


Council of Foreign 
the United States of Mar. 4 Bondholders ose ate £11,493 
Venezuela of 1881. ... (London). 
“alk at s Chamber of Lond 
(Lower Bridge Act), Mar. 13 ‘Guildhall, f May 8 ... £27,100 
wa arenezrrzanee 
44% Deb, Loans Care Agente ter 
ae April and Mar. 14 hedding see. April 16... £155,100 
W os tains tree 
oom ool = ee ae }atar. 20 4 Do ws April 15... £242,600 
of Cape Town, 5 % ( Standard Bank of 
Municipal Loan of}Mar.21 | South A ; icons 
mae eae | | Sema fay awn ate 
Gov. 44 % Gold Deutsche Bank 
—_ 1389, sixth } Mar. 22 = — July 1.,..c000 £9,640 
Mexican National Raii, Co.'s N.Y. Agen., 
Co. (6 % 40 years’ and Messrs J 
First Morteagebnds.) { ‘“ —} Matheson & Co, UMBC L ..-. #46,000 
Lien bonds) ... (London) 
Ln..0 %: E oa } ilar. 30... £2,600 
orthern Central Rail- 
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RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Commi 
Stock Exchange, but the following are the hones aire > 
commission by stockbrokers, though in large amounts commissions 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged ;~ 


British and Foreign Funds....................000s008 2s 6d per stock 
IIIS «ic Dicsunvdstnnigeadcerensontescesinoes 1s Od ne 
Colonia! Government and Railway Bonds ...... 5s Od per cent, 
British, Foreign, and American Stocks and 
RO EE he 2 ke. odsonaleuelll deeeeinne 19s Od % on money. 

Meares Wh: wader 100. ;....55;....2.655sbpidncdosvendens 3d per share 

— 10s and under 2/ 10s.......... serene 6d per share 

ni “EME vecieneegstteesaretivertesesttess IsQ@d Ss -- 

a EEE Wideakptelllsiienemeieiesatotcenpeveds Is6d  — 

Bie PRES eoncaktatbhbecsrcesspseisccnnssseee 280d — 

sen.. OTDTN -wveseeiebeaepsscnsorescnessosssesaes 10s Od % on money. 


In cases in whica stock is under 50/ the commission charged is } 
per cent. On speculative transactions the commission is usually 
not more than half the above rates. 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 

RUSSIA.—A St Petersburg telegram, dated March 20, states that 
an Imperial ukase, dated 15th inst., grants to holders of Four 
Cent. bonds of the Internal loans of 1887 and 1891, series II., IIL, 
and I[V., the option of exchanging them for Four per Cent. Rente. 
Applications to this effect will be received by the Imperial Bank 
from the 28th inst. to the 7th prox. The maximum amount of the 
bonds to be exchanged is fixed at 250,000,000 roubles. 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
BAHIA AND SAN FRANCISCO.—The report for the half-year ending 
December 31 states that the receipts of the general undertakin, 


. were £110,765, and the expenses £68,648, leaving a balance o 


£42,117, and the directors recommend that £2,883 be taken from 
the working capital account, and a dividend paid for the half-year 
at the rate of 5 percent. perannum. The Timbo branch under- 


' taking shows a balance of receipts over expenses of £3,545, which, 


together with the arrears of interest account, £663, onables the 
directors to recommend the distribution of a dividend at the rate of 
3 per cent. per annum for the half-year, carrying forward £158. 

BILBAO RIVER AND CANTABRIAN.—The report for the year 1894 
shows & net revenue, including the amount brought forward, of 
£54,003, against £51,016. From this amount £37,500 has been 
deducted for depreciation, leaving £16,503, out of which there has 
already been paid interim dividends on the preference and ordi 
shares, £8,201. The directors now recommend a further divid 
of 3 per cent., tax free, on the preference and ordinary shares, 
making 6 per cent. for the year, £921 being carried forward. The 
directors propose that a further repayment of 10s per share, 
amounting to £27,337 103, shall be made on July 1, both on the 
preference and ordinary shares, in reduction of the nominal value 
thereof from £4 10s to £4 per share. 

BUENOS AYRES WESTERN.—The board have decided to pay an 
interim dividend of 3s per share, equal to 3 per cent. per annum on 
the ordinary shares, for the half-year ended December 31, 1894. 
This will absorb £41,250, leaving £2,773 to be carried forward. 

BUENOS AYRES GREAT SOUTHERN.— After providing for the interest 
on the debenture and preference stocks, there remains an ava 
balance of £164,419, which, pending the results of the whole year's 
working, the board have decided to supplement by a temporary 
transfer from reserve of £60,581, and to pay an interim dividend on 
the ordinary stock for the half-year at the rate of 5 per cent. per 
annum. 

CALEDONIAN.—The following statement compares the results of 
the working for the half-year ending January 31, 1895, with 
corresponding period in 1893-4 :-— 








Ine. or 
Dec. in 
1894-5. 1893-4. 1895. 
£ £ t ‘ 
Gross traffic receipts. 1,588,812... 1,719,033 ...... — me 
Working expenses ...  808,490(50°9%) 827,157(48'7.%)— 18 
en ——— —— 
780,322 ...... 811,876 ...... — 111,554 
Add miscell. receipts, 21,606 ...... 13,529... + 10,577 
Add balance brought 1 
forward ............... 11,105... 9,754... + 1,85 
a 
Net revenue ............ 815,593 ..... 915,159 ....—. — ones 
Ded, fixedcharges,&c. 674,933 ...... 589,836 ...... -— 1; 
seineiieisiineiee oneal ————— 
Available for ord. div. 240,600 ....... 325,223 .....: 84 


325, — ie 
Ordinary dividend ... 232,707 (8} %) 317,127 (48 %)—_ BAI 


Bal. carried forward 7,393 ...... 8,096... — 


203 
A special credit of £10,000 appears as an addition to the net revenus, 
while no allocation is made ne: the bridge renewals fund, to which 
a similar amount was added in the corres nding account nen 
The capital expenditure during the half-year has been £31 ee 
The revenue of the half-year has, the directors remark, lod 
seriously affected by the strike of Scotch coal miners, which last 
from June 26 to October 15, 1894. The directors record with nme 
regret the deaths of their colleague, Mr Sharp, 8nd of Mr 
Lambie, their locomotive superintendent. 
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CENTRAL URUGUAY OF MONTE VIDEO,—After proziting for the 
debenture interest and the half-year’s rent of the North-Eastern 
line, there remains an available balance of £52,807, out of which 
the board have decided to pay an interim dividend for the half-year 
at the rate of 5 per cent. per annum, free of income tax, carrying 


£2,807. 

CENTRAL URUGUAY EASTERN EXTENSION.—After providing for the 
debenture interest, the net revenue account to December 3lst, 
1894 (made up of the profits of working and the monies received 
under the amended guarantee arrangement) shows a balance of 
£14,902, out of which the board have decided to pay an interim 
dividend for the half-year of 4s per share, equal to 4 per cent. per 
annum, carrying forward £902. ‘ 

CENTRAL DRUGUAYAN NORTHERN EXTENSION.—After providing 
for the debenture interest, the net revenue account to the 3lst 
December, 1894, shows a balance of £18,838, out of which the 
board have decided to pay aninterim dividend for the half-year of 
. “ ‘ad share, equal to 34 per cent, per annum, carrying forward 
£1,338. 

CHILIAN RAILWAYS.—Messrs G. A. Tinley and Co., Liverpocl, 
inform us that the following dividends have been recommended for 
second half of 1894 :—Coquimbo Railway, 44 per cent., and $4,443 
forward, against 4 per cent., and $10,863 forward; Carrizal and 
Cerro Blanco Railway, & per cent., and $14,263 forward, against 10 
per cent ,and $11,871 forward; Tongoy Railway, 2 per cent., and 
$3,754 forward, against nil. 

ENTRE R10S.—The accounts for the six months ended December 
31, 1894, show a profit on working of £2,334 which, with the 
amount brought forward from 1893-4 and the interest on the 
Argentine Funding Bonds held by this company (no interest having 
been received on the £232,900 Five per Cent. Entre Rios Sterling 
Loan, 1891), gives a disposable balance of £10,219, out of which 
the board have declared an interim dividend at the rate of 1 per 
cent. per annum on the preference shares, which will absorb £8,234. 
The same interim dividend was paid in April, 1894. 

GLASGOW AND SOUIH-WESTERN.—The following analysis com- 
pares the results obtained in the half-year ending January 31, 1895, 
with the corresponding period in 1893-4 :— 











Inc. 
Half-Year Ended Jan. 31. or Dec, 

1895. 1894. in 1895. 

; ; £ £ £ 

Gross trafiic receipts... 618,415... 640,524 ... — 27,109 
Working expenses ... 375,927 (61°3%) 368,376 (57°5%) + 7,551 
(937,488 ... 272,148 ... — 34,660 
Add. misce!. receipts 23,547 8,340 .. + 15,207 
Add. bal. brt. forward 4,525 6,706 .. — 2,181 
Netrevenue ... ... 265,560 287,194 — 21,634 
Deb. and pref.charges 207,766 206,570 + 1,196 
Available for Ord. div. Gistee* 80,624 .. — 22,830 
ry dividend ... 55,439 (24%) 73,919 (3%) — 18,480 
Bal. carried forward... 2355 .- 6,705 ... — 4,850 


& flic receipts show an increase of £13,642 in the coaching, 
8,944 in the goods, and of £1,276 in the live stock, and a decrease 
of £52,023 in the mineral traffic. 
aa TRUNK.—A section of the bond and shareholders have 
ided to ask Mes, Tain from the proprietors for a proposal to nomi- 
nate Sir Charles Rivers Wilson for the chairmanship of the com- 
pany in opposition to Sir Henry Tyler. 
I GREAT NORTH OF SCOTLAND.—The report for the half-year ending 
oe 31 states that the revenue is £200,938, against £198,794, an 
Rerease of £2,144. After roviding for interest and preferential 
charges, there remains a Themed of £17,208. This balance will 
t of a dividend on the ordinary stock at the rate of 3{ per cent, 
per annum, leaving £2,256 to be carried to next half-year’s account, 


that -—The report for the half-year ended December 3! states 
wt oe total receipts from all sources were £34,743, as compared 
at £36,205. The working expenses have been £29,662, or 
sie rate of 85°37 per cent., as against £31,047, equal to 
eee cent, The directors state that Mr Justice Stirling 
the ven a decision with reference to the validity and priority of 
debenture stocks. The board have pre a scheme for the 
readjustment of the debenture stocks, which they believe, in all 
the circumstances, to be a fair and equitable one, and hope that 
eee assent thereto will be sent in forthwith. 

RTH BRITISH.—The following is a summary of the half yearly 

“ecounts recently issued :— . 
-—~——Half- Year Ended January 31st.——_, 











Ine. or Dec. 
1894-5. 1993 4. in 1894-5. 

£ £ £ 
Wrote receipts , Sotsonts 1,658,995 ... 1,715,059 .. —56,064 
orking expenses... 837,213 (50°5%) $14,188 (47°5%) + 23,025 
"821,782 ... 900,871 ... —79,089 
Aad miscel. receipts... 19,044. 19,185... +759 
bal. brought forwd 6,222 5,752 + 470 
net reven eases sense 847,048... 925,808 ... + —T77,860 
‘eb. and pref. interest 793,923 768,969 + 24,954 
a for ord. div. 54,825... 156,839 «s —102,814 
“on ordinary pref, 50,560 (14%) 146,996 , 2/61 | 06,376 





Balance carried forwd. 3,465  ... 
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The report states that the expenditure on capital account 
amounted to £175,690, against the estimate of £273,549. The 
expenditure for the current period is estimated at £447,700. The 
general strike of coal miners in Scotland, which commenced in 
June and lasted till the middle of October, very seriously affected 
the revenue of the half-year, which also suffered from the unusual 
severity of the weather in the month of January. A number of 
bills deposited by and affecting the company are also referred to. 


NORTHERN OF SPAIN.—A Dalziel’s telegram from Paris states 
that, in consequence of the announcement made by the Northern 
Railway Company of Spain to the effect that the payment of the 
coupons due on April 1 will be made in pesetas instead of in francs, 
the bonds of this compauy were to-day declared no longer nego- 
tiable on the Paris bourse. 

OTTOMAN (SMYRNA TO AIDIN).—The half-yearly report states 
that the receipts on revenue account amounted to £171,891, as 
compared with £203,219 in the corresponding period of 1893. The 
expenditure amounted to £79,371, as compared with £86,256, and 
the net profit to £92,520 as compared with £116,963. The balance 
of net revenue, after defraying al! fixed charges for the half-year, 
and the debit balance from the previous account (£10,526) amounts 
to £6,752, which the council recommend should be carried forward. 


WELLINGTON AND MANAWATU.—The London agents are advised 
by cable that the directors will propose at the annual meeting of the 
company in Wellington, a dividend at the rate of 6 per cent. on the 
share capital. 

ZAFRA AND HUELVA.—The report for the year 1894 states that by 
means of the approved agreement the Council considers that the 
company will be able to carry on its business without embarass- 
ment until 1899, which will give time to examine the means of 
increasing the traffic to arrive at a normal state. The total traffic 
receipts were £97,863, or £543 3s 9d per kilometre ; and the working 
expenses were £59,443, or £330 4s 10d per kilometre. The net 
balance of £27,751 has been credited to first mortgage bondholders’ 
account for distribution among them, according to the agreement 
between the company and its creditors. This sum, calculated at 
the exchange of 25 pesetas per £ sterling, is equivalent to £27,781, 
which will permit a distribution of £27,739 among the 110,958 first 
mortgage bonds in circulation at the rate of 5s per bond, leaving a 
residue of £41. 





BANKING COMPANIES. 


AGRA,—The report, made up to December 31, 1894, states that 
the current business of the bank during the past year has been 
fairly catisfactory, and the results would, the directors think, have 
been “ generally acceptable to the shareholders but for the necessity 
for carrying £21,882 to contingent fund to provide in full for further 
depreciation arising from fall in exchange on silver securities held 
by the bank and for any possible loss by the frauds discovered last 
April” After these deductions have been made, there remains 
sufficient to pay a dividend at the rate of 24 per cent. per annum. 
Half of this was paid on October 1, 1894, and it is now proposed to 
pay the remaining moiety on April 1, 1895. 

ANGLO. AUSTRIAN.—The report states that a balance of profit and 
loss account for 1894 amounts to £162,971, which has been appro- 
priated as follows, viz.:— Dividend, 9 fl per share (equal to 74 per 
cent.), £112,500; reserve fund, £12,500; tanti¢me to the General 
Council, £6,283 ; balance carried forward, £31,687. 

AUSTRALIAN JOINT-STOCK.—The report for the half-year ended 
Decemher 31 last, states that the net profit, after deducting all 
charges, amounts to £21,914, to which has to be added the balance 
of undivided profits from June 30 last, making available for distri- 
bution £24,437, which the directors recommend to be appropriated 
as follows:—To reserve fund £1,500 and dividend at the rate of 4 
per cent. per annum, £21,530, leaving a balance to be carried 
forward of £1,407. 

BANK OF AUSTRALASIA.—The profit for the half-year ended 
October 15, including £11,906 brought forward, enables the directors - 
to announce a dividend of £1 4s per share, being at the rate of 6 
percent. per annum, leaving £9,641 to be carried forward. 

BANK OF AFRIOA.—The report for the half-year ended December 
31st last states that, after providing for bad and doubtful debts, the 
net profits amount to £21,573, and adding balance from June 30, 
1894, £6,989, makes a total of £28,562, which it is proposed to 
apply as follows: dividend of 63 3d per share (being at therate of 
10 percent. per annum), free of income-tax, £12,500; bonus of 1s 3d 
per share (being 1 per cent. for the half-year), free of income-tax, 
£2,500; transfer to reserve fund, £7,500; balance to next account, 
cam OF NORTH QUEENSLAND.—Tho directors give notice that in 

ursuance of the power of anticipating the payment of the deposits 
on their due dates, under the scheme of t, the bank 
will, on the 29th March, 1895, pay off in full, the amount of the 
deposit receipts mat on the oo 1897. This will leave 
still ow ing half of the original oe aan 
BRITISH OF SOUTH ameRnioa.—The year 
December 31 states that the gross , after allowing for rebate 
of interest on current grog — and interest on deposits, and 

aking full provision for 
£171,161. The net profit, added to the balance of £18,689 t 
forward, is £102,722. The directors have carried £30,000 to 
reserve fund, thus raising it to £350,000; and now recommended » 
dividend of 8 per share and» bons oe rotar IO par oeakt Alter 
for the year a distrifaleyy16 to the pension fund, £21,706 temaing 


making @ transfer of £1,016 to ; 


to be carried 
AUSTRALIA, AND wee 
erry aividend for the second half of the year at the rfe, 


9903... —=— 6, 
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of 9 per cent. per annum, free of income-tax ( with the 
interita dividend 8 per cent for the year); that £50,000 be added to 
the reserve fund, bringing it up to £325,000 ; that £5,000 be 
to officers’ superannuation fund, and that the balance of £11,901 be 
carried forward. 

COLONIAL OF NEW ZEALAND.—Cable advices from the Head 
Office, Dunedin, notifying that a dividend at the rate of 6 

cent. annum has been declared for the half-year ending 
Dawes , leaving £8,700 to be carried forward. Last half-year 
ee was 7 per cent, per annum, with £8,227 carried 
fo , 

DELHI AND LONDON.—The net profit realised during the six 
months ended December 31, amounts to £8,338, which, added 
to the balance of £1,845 brought forward, gives a total of 
£10,183, the directors propose a dividend for the half-year at the 
rate of 3 per cent. per annum; £4,500 to provide for loss in 
exchange referred to below; £619 to be carried forward to next 
account. The directors regret that the final closing of the 
exchange operations entered into by their late Calcutta manager 
has resulted in further loss. This loss has, however, been met, 
partly out of available balances of sums previously set aside to meet 
contingencies, and partly by £4,500 now deducted from the profit 
and loss account, These items, together with the profits set aside 
from the previous half-year, have entirely wiped off the loss, and 
the _ are pleased to announce that the account is now 
closed. 

DEUTSCHE.—The report presented at the meeting held in Berlin 
on March 23rd states that the net profits of the year 1894, amount- 
ing to £470,301, represent 124 per cent. on the capital, and are to 
be sagrneretes as follows :—£337,500 to dividend of 9 per cent. to 
shareholders, £28,280 to ordinary reserve, £59,044 to directors and 
managers, £27,500 to superannuation fund and gratuities to staff, 
and £17,977 carried forward to new account. 

HONG-KONG AND SHANGHAI.—The report for the half-year ended 
December 31 states that the net prefits for that period, including 
$126,460 brought forward, after paying all charges, deducting interest 
paid and due, and making provision for bad and doubtful accounts, 
amounted to $1,803,977. The directors rocommend the transfer of 
$500,000 to the reserve fund, which will then stand at $5,000,000, 
and also recommend writing $100,000 off bank premises account, 
and $64,312 off dead stock account. After making these transfers, 
and deducting remuneration to directors, there remains $1,129,665, 
out of which the directors recommend a dividend of £1 5s pershare, 
carrying $129,665 forward. 

LONDON OF MEXICO AND SOUTH AMERICA.--The report for the 
year ended on December 31st last states that, after making pro- 
vision for bad and doubtful debts, the sum at the credit of profit 
and loss, including £9,450 brought in fromthe previous account, 
amounts to £42,101. An interim dividend of 3s per share was paid 
last September, and the directors now recommend that a further 
dividend of 5s per share be paid, making a total distribution for the 
year 1894 of 8 per cent., free of income-tax, absorbing £32,000. Then 
there will remain a balance of £10,101 to be carried forward to new 
account. The further decline in silver during the year has entailed 
a difference in the sterling value of the bank’s capital engaged in 
Peru of £2,980, which has been provided for in the profit and loss 
account. 

LONDON, PARIS, AND AMERICAN.—The report for the year 1694 
states that, after deducting expenses of management, &c., and 
making full provision for bad and doubtful debts, the amount 
available for distribution (including £6,117 brought forward) is 
£35,702. An interim dividend of 3 per cent. for the first half of the 
year was paid on September 7th, and the directors now recommend 
® dividend of 4 per cent. for the six months ended December 31st, 
making 7 per cent. for the year, tax free, and leaving £7,702 to be 
carried forward. 

NATIONAL OF INDIA.—The report for 1894 states that the net profit, 
including £18,952 brought forward, amounts to £111,515, and 
deducting £17,007 required to complete the conversion of the Rupee 
capital into sterling, the amount availableis £94,507. The directors 
recommend a final dividend at the rate of 6 per cent. per annum 
and a bonus of 1 per cent., making « total distribution of 7 per cent. 
for the year, leaving £17,507 to be carried forward. The directors 
will submit to a meeting to be held on June 27 a proposal to alter 
the Articles af Association enabling further additions to be made to 
the reserve fund which is at present limited to one-third of the 
paid-up capital. 

NATAL.—The [report for the year ended December 31 last, states 
that the net profit (including £6,200 brought forward), after making 
all necessary reductions, amounts to £33,081, out of which the 
directors declare a dividend at the rate of 6 per cent. per annum, 
and recommend that £8,000 be placed to reserve, and £1,100 given 
as bonus to the staff, leaving £5,627 to be carried forward. 


NATIONAL OF CHINA.—The report for the half-year ending Decem- 
ber 3ist states that the profit earned during the half-year amounts 
to $34,511, which, with $76,122 brought forward from June 30th, 
makes $110,633. The directors propose to transfer $50,000 to a 
reserve fund, and to pay a dividend of $1°25 per share, as again 


st 
$1:11 per share paid last year. This at 2s is equal to 23 6d share 
on thes A” wig emt ree - Pe 


shares, and will absorb ,066, leavi 
$10,067 to be carried forward.” esitateciaiietes 


NORTHERN (IRELAND).—A dividend for the t half-year has 
been declared at the rate of 11 per cent. per nee: on the oA” 
shares, and 54 per cent. per annum on the “ B” shares 

QUEENSLAND NATIONAL.—The report for the half-year ended 
December 31 presented to the shareholders at Brichene' oa January 

’ 24, states that the net profits, including £34,803, balance from the 
previous ee don: amounted to £46,182, and, after deducting £435, 
the amount of Queensland dividend duty, the Srecties Wicked o 
dividend of 3 per cent. per annum, £36,147 being carried forward. 
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STANDARD OF SOUTH AFRICA.—The directors recommend a divi. 
dend for the half-year ended December 31st at the rate of ‘on 
— per aa _ a a the Brin of 4 per cent., 

ding £20, @ reserve » Making it £700, carrying 
forward about £19,000. iicican 

TOWN AND COUNTY.—The report for the year ended 
31, 1894, states that, including a balance of £1,262 brought from 
last year, the balance at credit of profit and loss account, after 
deducting all charges, is £36,635. The directors paid a dividend of 

per cent. in September last, and will pay a similar dividend on 
the 5th proximo, making 12} per cent. (clear of income-tax) for 
the — year. They apply £1,500 to bank buildings at head offices 
and branches in reduction of their cost, place £1,000 to the super- 
annuation fund for the bank’s officers, leaving a balance of £2,635 
to be carried forward to profit and loss new account. The guarantee 
fund stands at £134,000. 

ULSTER.—The directors have declared a dividend at the rate of 
18 per cent. per annum for the past half-year. This dividend, 
which is equal to 4s 6d per share, will be paid on and after the 9th 
inst. ; 

UNION OF SPAIN AND ENGLAND.—The report made up to 
December 31 states that the gross profits amounted to £30,43}, 
making, with £1,008 brought forward, a total of £31,439. Deduc 
the current expenses in London and Spain, and allowing £340 for 
rebate on bills not yet matured, there remains a net profit of 
£2,177, which it is proposed to carry forward. 

YOKOHAMA SPECIE.—The Bank notify that on and after the lst of 
April the business will be carried on in their new offices at 190 
Bishopgate street Within, E.C. 

WESTERN AUSTRALIAN.—The report for the half-year ended 
December 31st shows a net profit of £9,569, making with the 
balance from previous half-year a total of £29,900. The directors 
have resolved to pay a dividend of 17s 6d per share (175 per cent. 
per annum) and to carry forward £22,900. The reserve fund now 


stands at £100,000. Branches have been opened at Hannan’s and 
White Feather. 





INSURANCE COMPANIES. 


ALLIANCE.—In their report for the year 1894 the directors state 
that the improved regulations in the life department have | 
realised expectations. Life policies numbering 1,421 were issued, 
on which the new premiums received amounted to £49,217, of 
which £15,592 was paid out for reinsurance. The life income 
for the year amounted to £339,707, and the disbursements to 
£293,472, which disbursements include £55,000 (being the members’ 
share of the quinquennial life profits) transferred to profit and loss 
account, £13,184 paid in cash bonuses, and £1,669 applied in 
writing down the book value of the company’s property. The life 
assurance fund amounts to £2,416,633. The fire premiums 
amounted to £509,755, the department showing a total profit of 
£132,133. After transferring to profit and loss account a sufficient 
sum to cover the dividend on the share capital for 1895, there 
remained a balance of £32,261, which has been added to the fire 
insurance fund, which fund now amounts to £749,390. The 
directors have resolved on paying a dividend of £100,000, being 88 
per share, in equal half-yearly instalments, on April 10th and 
October 10th, 

ATLAS —The report for the year ended December 3! states that 
in the life department 544 policies were issued, aszuring £530,891, 
at annual premiums of £20,150, and single premiums of £1,285. 
Claims arose under 15$ policies for £99,452, including bonus 
additions. The premium income of the department was £132,069, 
showing an inerease of £11,203. The life assurance i, 
including the life investment reserve fund, amounted at the end 0 
the year to £1,452,835, an increase of £49,846. The year 1§94 was 
the last of the quinquennium, and the usual actuarial valuation 
was made as at December 31. The directors have ordered that ® 
reversionary bonus at the rate of £1 8s per cent. per annum since a 
last division on sums assured and existing bonuses under 
ordinary with-profit policies be declared, and a correeponding 
bonus of 6d per cent. per annum on the cost price business of 
company, which has y taken by reduction of pon a bonus 
at the rate of £1 7s 6d per cent. per annum. is will absorb 
£120,106 of the surplus, and leave £4,030 to be carried ieee 
The directors have her ordered that an interim bonus ore 
rate of £1 2s 5d per cent. per annum be paid in respect of suc 
the ordinary with-profit policies of five years standing as —_ 
become claims before the next distribution. In the fire dee aT 
the net ——— amounted to £362,853, am increase of £ eae 
and the losses to £196,543, being 54°1 per cent. of the prem 
against 63-4 per cent. in 1893. The balance for the year . c 
of pee and loss account is £59,794. The directors have ee 
a dividend for the year 1894 of 22s per share, tax free, of w al 
interim dividend of £6,900, or 5s per share, was paid on — ae 
24th last. The balance of 17s per share will be paid on 20 = 3 

BRITISH LAW FIRE.—The report for the year ended — oa 
states that the net annual premium income is £46,073, aa 
increase of £3,736. The net losses, after adjusting those ou — 
nee the end of 1893, and deducting the amounts recover 
reinsurance and indemnities, amount to £19,865. The ae 63, 
is 43-1 per cent. The accounts show an available balance 0 7 
and the directors propose to carry to reserve £2,677, and 0 eee 
a dividend at the rate of 3 per cent. for the year, carryiDg ‘ 
araeu.—Th adopted at the meeting on the 27th inst.. fof 

EAGLE. —The re & on the : 
the year ending Becerebae 31, states that 293 policies were insoad 
for assurances amounting to £428,478, and the De OT The 
amounted to £15,797, including single iums for £1, se 
claims, inclusive of bonus additions, and afver deducting 
reassured, have amounted to £272,134, and those on the 


lt 











March 30, 1895.) THE INVESTORS MONTHLY MANUAL. 


ment of prescribed ages to £7,547, being a total of £279,681. The 
net amount received for interest, after deducting income-tax, was 
£104,126, the average rate being £4 2s 6d per cent. per annum on 
the total assets. As the net result of the actuary’s scrutiny of the 
mortgages and investments held by the company, a sum of 
£21,027 stood to the debit of the profit and loss account on Decem- 
ber 31,1894. On theother hand, the directors report that, as the 
result of the operetions of two years, and after writing off the above 
sum of £21,027, the assurance and annuity funds are found upon 
a valuation of all current risks, on the basis adopted at the last dis- 
tribution of joao to exceed the company’s net liability under 
assurance and annuity contracts by £54,000. 


ECONOMIC LIFE.—The report for the year 1894 shows that 796 
new policies have been issued, producing premiums amounting to 
£15,279, and assuring the sum of £507,483, being an increase of 
£37,726 over the corresponding total for the previous year. Claims 
under 269 policies for the total amount of £264,099, with bonus 
additions of £87,408, were paid. The total receipts amounted to 
£372,042, and the total funds now amount to £3,544,814. The ratio 
of oe is 14°$ per cent on the premium income, being 
slightly higher than last year on account of the larger volume of 
new business and special valuation expenses. 


ENGLISH AND SCOTTISH LAW LIFE.—The report shows that the 
number of policies issued in 1894 was 1,219, assuring £701,473. Of 
this amount £61,700 was reassured, leaving £636,773 the net new 
business of the year, which exceeds by £34,698 that of 1893. The 
total net premium income for 1894 was £182,2,3. The interest 
earned during the year was £82,311. The claims by death reached 
a total of £117,353, and the matured endowments amounted to 
£13,811. The ratio of expenditure to premium income was reduced 


in 189% by nearly 1 per cent. The accumulated funds of the asso-. 


ciation increased during the year by £137,758, and stood at 
Christmas, 1834, at £2,007,003. 

EQUITY AND LAW LIFE.— At the annual general meeting on 
March 12th, the report stated that the business for the year 159% 
amounted to £941,614, under 859 policies, of which £952,494 had 
been retained by the society, which is the largest net addition ever 
made to the sums at risk inone year. The amount of new premiums, 
after deducting reassurance premiums, was £47,548. The total 
assurances in force at the end of the year, af:er deducting reassur- 
ances, was £7,422,759, the premiums on which amounted to 
£258,593. The claim: amounted to £158,139, and endowment 
assurances matured for £4,150. The amount paid in claims on 
with-profits policies shows an average increase by bonus additions 
to the original sums assured of 40 per cent. The society’s funds 
how amount to £2,836,753, having been increased by £173,065. 
The tenth quinquennium closed at the end of last year, and the 


‘directors propose at an early date to present a report showing the 


sum available for division as bonus. Sir Arthur Townley Watson, 
Bart., Q.C., Mr. James Crofts Ingram, and Mr. Archibald Herbert 
James were app?inted to the vacant seats on the board of directors. 


LQUITABLE LIFE OF THE UNITED SCATES.—The 35th annual report 
for the year ending December 31, 1394, states that the amount of 
funds at the beginning of the year was £34,861,268, the premiums 
received were £7,045,599, the consideration for annuities granted 
£80,318, the interest, dividends, and rents £,601,510, aud the gain 
im valuation of assets £316,958. The claims under policies 
amounted to £2,401,533, surrenders to £1,065,696, annuities to 
£81,404, commissions to £1,006,772, expenses of management to 
£546,545, and cash bonuses to policy-holders to £445,778. The 
amount of funds at the end of the year was £38,250,08). 


LAW ACCIDENT AND CONTINGENCY — At the second annual meeting, 
the chairman (Mr Richard Pennington), said the income of the 
society for the year amounted to £30,062, as against £7,041 for the 
previous financial year. The claims and reinsurance premiums 
amounted to £7,064, which was equal to 24 per cent. of the premium 
income. The expenses of management amounted to £9,263, and 

commission to £2,664. After allowing for all items of income 
and expenditure, there remained a credit balance of £12,029. Out 
of this the directors recommended a dividend for the year of 5 per 
cent. At an extraordinary general meeting which followed a 
resolution was carried that the capital of the company be increased 
to £500,000 by the creation of 50,000 new shares of £5 each. 


LAW LIFE.—At the seventy-first annual meeting, held on 
27th inst., the report showed that 524 new life policies were 
coated during the year 1894, assuring £755,600. Of this sum 
217,150 was reassured with other offices, leaving net new sums 
Sssured of £538,450, in respect of which, £25,076 was received as 
net new remiums. The net claims for the year amounted to 
£319,266, ing about £34,000 less than the expected amount. The 
total premium for the year was £238,163. The expenses of 
gement (including ‘commission) were in the ratio of 
a 15s 10d per cent. to the total net premium income. The total 
ands at the end of 1894 amounted to £4,821,280. A special 
Seneral meeting was held to consider the report of the directors 
3 the operations of the Society for the five years ending 
Ist December, 1894. The valuation made showed o surplus 
{including interim bonuses already paid to proprietors and policy- 
the during the quinquennium) of £505,166; £404,133 being 

policyholders’ share, and £101,033 the proprietors’ share. It 
way clved to pay to the proprietors the sum of 93 per share by 

'Y Of balance of bonus, raising their total bonus for the 

um (including interim bonuses) to £1 10s 10d per 


LONDON.—The annual general court held on 20th inst., Mr G. W. 
the (the Governor) submitted the report, which stated that in 
enous ¢ 40 £10,108, _ cies for Beatie _ pouitione 
Premi ’ ’ ; mn gran ng year; 
um income of the year, after deducting re-assurances and 








returns, being £145,986, and the total income from all sources 
£242,747. Claims had arisen under 165 policies for £152,705, 
including bonus additions of £19,845. The total funds of this 
department amounted to £2,038,194, or an increase of £38,145 during 
the year. The premium income of the fire department had been 
£104,778 ; the losses were £230,4£8, and the balance at credit of 
fire fund, after transferring £30,000 to profit and loss, amounted to 
£579,727. Tho net premiums received during the year in the marine 
department amounted to £273,760 ; the losses paid and outstanding 
for 1894 and previous years being £182,079; and the balance at 
credit of marine fund, after transferring £30,000 to profit and loss, 
was £247,780. The profit and loss account showed a credit balance 
of £116,883, out of which it was proposed to pay a dividend of 20 per 
cent., or £2 10s per share, £1 15s payable on the Ist April, and 15s 
on the Ist October. The investments were all of a high order, and 
the total assets of the corporation amounted to £3,839,029, or an 
increase over last year of £97,000, 


LONDON, EDINBURGH, AND GLASGOW.—The 14th annual report for 
1894, submitted at the meeting on the 27th inst., shows that during 
the year 1,153 policies were issued, assuring £108,563, the annual 
premium income thereon being £5,764. In the industrial branch 
224,284 policies were issued, the premiums payable thereon being 
£116,280 per annum. The total premium income for the year 
amounted to £244,530, showing an increase of £16,088 compared 
with 1893. The company paid claims and grants to the amount of 
£98,483, a reduction of £11,988 following a reduction of £9,798 in 
1893. The assurance funds on December 31st last amounted to 
£:06,517, an increase of £23,705. 


LONDON GUARANTEE AND ACCIDENT.—The report states that the 
premium income for 1894, less bonus and rebates to assured and 
re-assurances, was £133,503, and the interest on investments 
£8,240. The reserve fund amounts to £87,000, and the balance of 
revenue account to £73,066. The invested assets on December 3ist 
were £226,235. A dividend is declared on the ordinary shares of 
4s per share (making with the interim dividend 6s per share for 
the year), tax free. 


MANCHESTER FIRE.—The report for the year 1894 to be presented 
at the 71st annual meeting on Tuesday, March 26th, states that 
the net premiums amounted to £757,478 ; the losses, including full 
provision for all unsettled claims, amounted to £482,284, say 63°5 
per cent. After paying all expenses, commissions, and taxes, the 
fire account for the year closed with a surplus of £24,164; the 
income from interest on investments yielded £20,544; profits on 
securities realised £1,163; balance carried to funds, £45,870. An 
interim dividend of 2s per share was paid in September last, and 
the directors now recommend a further dividend at the same rate 
for the past half-year, and also a bonus of 2s per share, making for 
the year 15 per cent., against 124 per cent. for 1895, £30,000 ; 
leaving to be added to the funds for the year, £15,571. The 
capital and reserve funds now stand at £680,054, which compares 
with £664,183 a year ago, and £188,380 at December 31, 1889. The 
directors record, with regret, the retirement of their esteemed 
colleague, Frederick Salis Schwabe, Esq., who has removed from 
Manchester. 

PROVIDENT LIFE.—The report for the past year states that the 
number of policies issued was 759 for £357,405, annual premiums 
being £13,142. The amount of claims was £173,574, against 
£177,530 for 1893. The actual number of deaths in the year was 
246 for £171,875, while the number expected according to the Hm. 
table of mortality was 304 for sums amounting to £222,301. The 
annual income was £335,421, an increase of £2,216, while the total 
funds have increased by £99,801, and amounted on December 31 to 
£2,909,205. The average rate of interest computed on the mean of 
the funds for the year was £3 18s 2d per cent. The expenses show 
a considerable reduction, and were 14°37 per cent on the premium 
income, or 9°59 per cent. on the total income. 


PRUDENTIAL.—The report presented at the meeting, shows that 
in the ordinary branch the number of policies issued during the 
year was 61,744, assuring £6,282,120, and producing a new annual 
premium income of £339,957. The premiums received were 
£2,077,956, an increase of £223,586, and the claims were £518,131. 
In the industrial branch the premiums were £ 4,244,224, an increase 
of £272,360, the claims being £1,548,377. ‘The number of free poli- 
cies in existence granted to those who discontinued their oo 
is 398,078. The average duration of the policies in this branch is 
nearly seven and a half years. The valuation shows a surplus in 
both branches of £1,326,047 (including £460,000 brought forward), 
of which it is p oposed to distribute £576,047 and carry forward 
£750,000. The assets amount to £21,213,805, an include 
£5,560,000 advanced upon rates, £1,800,000 upon Indian and Colo- 
nial Government securities, and upwards of £2,000,000 each in 
Consols, railway debenture stocks, freehold ground-rents, and 
mortgages. 

RAILWAY PASSENGERS.—The report for 1894 states that the total 
income for the year was £251,350, of which £239,206 was in res 
of premiums of assurance, and £12,144 interest on investment. 
corresponding figures for the previous year were premiums, £241,092, 
and interest £11,936. The number of new general accident ies 
was 6,927, the premiums on which amounted to £20,166. In the 
previous year the number was 7,038, and the ums were 


£20,941. The amount paid for compensation was 139, am mnoae 


pared with £146,717 in the year, & 3 
against 60°35. The bonus Souxt pete five years 
standing amounted to £15,653, and 


there remains a balance of £107,518, 
nesusaore: that a dividend at the rate of 5s 


share should be id, making, with the interim dividend of 3s, 
Se. Share for the year, free of income-tax, the residue being 


retained to meet risks on current policies, 


yment of all other 
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STANDARD LIFE.—At the 6$th annual meeting, held at Edinburgh 
on 5th inet., the results for the year ended November 15, 1894, were 
reported as follows :—4,029 policies were issued, assuring £1,792,569 ; 
the total existing assurances in force at November 15, 1894, 
amounted to £23,275,553; the claims by death or matured endow- 
ments which arose during the year amounted, including bonus 
additions, to £505,563; the anuual revenue amounted at November 
15, 1894, to £1,055,992; the accumulated funds at same date 
amounted to £3,086,402, being'an increase during the;yearof £173,027. 
The dividend and bonus to proprietors was declared at the same 
rate as formerly, viz., £2 10s per share, payable 15th May and 
November, during the current year. 


STAR LIFE.—The report for the year ending December 31 states 
that during the year 4,902 policies were issued for the assurance of 
£1,510,462, the annual premiums on which amount to £53,335. 
The total amcunt of assurances now in force is £13,926,500. The 
claims which have arisen in respect of 578 policies amounted to 
£208,289, including bonus additions of £25,924. After payment of 
all expenses and claims, the balanse of income over expenditure is 
£246,190. From this amount the sum cf £201,412 has been paid 
in respect of the quinquennial profits as ascertained on December 
31, 1893, to the shareholders and to policy-holders who have com- 
muted their reversionary bonus for an immediate cash payment, 
and the balance has been added to the assurance and annuity fund, 
which now stands at £3,572,564. 


SUN LIFE.—The report for the year 1894 shows that, after pay- 
ment of half-yearly dividends of 3s 9d per share (or 5 per cent. per 
annum), the proprietors’ fund was raised from £402,688 to £405,321. 
The premium income was £359,957, interest, &c., £111,647, which, 
with other roceipts, made a gross revenue of £478,635. Payments 
to policy-holders for claims, &c., amounted to £250,679, and 
expenses of management (including commission), to £68,271, 
which, together with othert smaller items, made a total outgo of 
£323,084. The assurance fund was thus increased as are sult of the 
year’s operations by £155,551, to £2,837,022. Policies were issued 
for £1,126,737, of which £35,000 was reassured, the total new pre- 
miums being £40,110. 

WEST OF SCOTLAND FIRE.—The report for 1894 states that the 

remium income was £10,032, and the losses £3,855, and the 

alance at credit of revenue account is £5,641. The directors 
propose a dividend of 6 per cent , absorbing £1,260, to carry £1,500 
to reserve fund, and to carry forward £2,881. 


MISCELLANEOUS COMPANIES. 

A. AND F. PEARS.—The company announce interim dividends at 
the rate of 6 per cent. per annum on the preference shares, and 8 
per cent. per annum on the ordinary, for the six months ended 
December 31, being the same as for the corresponding period. 


A. AND J. STEWART AND CLYDESDALE.—The report for the year 
ended December 31 states that the profit for the year amounts to 
£34,821, making, with the balance brought forward, a total of 
£42,990, After deducting the interim dividend for the half-year to 
June 30, at the rate of 6 per cent. per annum on the preference, 
and 24 per cent. per annum on the ordinary shares, there remains 
@ balance of £29,565. The directors recommend the placing of 
£10,000 to depreciation fund, and the payment ofa dividend at the 
rate of 34 per cent. per annum on the ordinary shares, tax free; 
leaving £4,490 to be carried forward. 


AFRICAN STEAMSHIP.—The directors recommend a dividend of 
8s a share for the half-year ended December 31st, being at the rate 
of 5 per cent. for the six months. 


ALLIANCE AND DUBLIN CONSUMERS’ GAS.—In their report for the 
half-year ended December last the board proposes dividends at the 
rate of 104 and 74 per cent. per annum on the respective shares. 
The sum of £2,000 is to be added to the reserve fund, and £3,000 to 
the contingent fund, leaving £629 to be carried forward. 


AMERICAN INVESTMENT TRUST.—The report for the year ended 
March 15th inst. states that the income received during the year 
amounts, after deducting income-tax, to £74,301, and there is a 
balance of £58,709 available for distribution. The sum of 
£24,166 having been distributed as interim dividend in September 
last, there remains a balance of £34,513. The board recom- 
mends a dividend on the deferred stock at the rate of 8 per cent. 
per annum at 64 per cent. for the year). This leaves 
£3,126 to be carried torward. A balance profit of £3,135 has 
been realised by sales and redemptions during the year, which 
has been carried to capital reserve account, raising the same to 
£181,057. 

BARCELONA TRAMWAYS.—The — for the year ended December 
31 states that the total receipts have improved to the extent of 
£2,901 while the revenue charges show a reduction of £2,392, 
making an increase in profits of £5,293 over the previous 
year. The balance at the credit of net revenue account, includin 
£2,280 brought forward, is £9,836. The directors propose a dividen 
of 5s per share, or at the rate of 24 per cent. per annum, £3,732, 
4g forward £104. . The loss on exchange amounted to 

BRAZILIAN SUBMARINE TELEGRAPH.—The directors have declared 
an interim dividend of 3s per share, or at the rate of 6 per cent. per 
annum, tax free, for the quarter ended December 31. 

BRISTOL WATERWORKS.—The directors recommend balance divi- 
dends of 34 per cent. on each class of ordinary shares, and £2 9s 

7 cent: and £4 18s per 
— respectively for year 1894, saning £3,602 to be carried 


“BRITISH AWERTOAW LAWD.—The report for the 1894 shows a 
net balance of £11,602, TU WEDS epenpnnit ms follows :—In 
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payment of a dividend of 25s per share, tax free, on the‘ A”’s 


amounting to £6,996, and in redemption of “B” shares £3,000, 


leaving £1,605 for income-tax and current expenses in Canada and 
London. 

BRITISH AND AMERICAN MORTGAGE.—The report made 
December 3lst shows a net profit of £97,302 (including "BOT 
brought forward), and it is proposed to pay a dividend on the ordi- 
nary shares of 5 per cent. for tbe half-year, making 10 per cent, for 
the year, carrying forward £1,168. 

BRUSH ELECTRICAL ENGINEERING.—The directors have declared 
an interim dividend for the six months ending December 31, 1894, 
a - <1 - 6 per cent. per annum on ioe, Bevtenmnee shares, and 
at the rate of 5 per cent. per annum upon the ordinary shares, pay- 
able March 18,1895. . - ar 

BUENOS AYRES AND BELGRANO TRAMWAYS.—The report for the 
year 1894 states that after charging revenue account with the 
special expenditure under the paving law, debenture and other 
interest and income-tax, and adding £1,500 to the renewals fund, 
there remains a net balance of £3,461. This balance has been 
carried to net revenue account, and, with £547 already at the credit 
of that account, makes a total of £4,008. The directors recom- 
mend a dividend of 2s per share on account of the arrears of 
dividend on the preferred shares, carrying forward £1,258. 

CALCUTTA TRAMWAYS.— The report for the year ending 
December 31 ehows a net available balance of £7,296. From this 
£3,444 has already been a by way of interim dividend, and the 
directors now recommend the further payment of a like sum, mak- 
ing 2 per cent. for the year, leaving £408 to be carried forward. 


CASSELL AND CO0.—The report for the year ending December 31 . 


shows @ profit of £33,811. The directors recommend a dividend of 
17s 3d on each share having £9 paid, and of 11s 6d on each fully-paid 
share, tax free, making, with the interim dividend already paid, a 
distribution for the year at the rate of 8} per cent. per annum. This 
will absorb £22,553. 

CHARLES BAKER AND COMPANY.—The directors’ report, made up 
to January 31, 1895, states that there is a balance of £7,017 now 
available for distribution, and it is proposed to pay dividends for 


- the half-year on the preference and the “B” preference shares at 


the rate of 8 per cent., and on the ordinary shares at 9 per cent. 
per annum (less income-tax), leaving a balanca to carry forward 
of £202. 

CHARLES KINLOCH AND C0.—The report for the year ending 
December 21 shows a net profit of £15,697, making, with the 
balance brought forward, £16,841. The directors recommend the 
usual further dividend of 3s (less income-tex) on the preference 
shares, and 4s (less income-tax) on the ordinary shares, making 6 


and 8 per cent. respectively for the year; £5,000 is added to the . 


reserve fund, and £2,584 carried forward. 


CHELSEA ELECTRICITY SUPPLY.—The report for the year 1894 
shows a credit balance on revenue account, £8,093. There is also 
a balance of premiums on preference shares, £1,340. The directors 
recommend a dividend of 6 per cent. for the year 1894 on the 
preference shares, and of 5 per cent. on the ordinary ; the balance 
carried forward being £666. 


CITY OF BUENOS AYRES TRAMWAYS.—The report for the year 
ended December, 1894, recommends the payment of a balance 
dividend of 2s 6d upou the fully-paid shares, and of Is upon the 
shares of the eighth issue, and that the sum of £1,000 be placed to 
the reserve fund. This will leave £469 to be carried forward. 


COMMERCIAL CABLE.—The company has declared a quarterly 
dividend of 1? per cent., payable on April Ist. 

COMMERCIAL GAS.—The report for the half-year ended December 
31 shows a net profit of £49,466, making, with the amount brought 
forward, a total of £74,806. The directors recommend dividends 
at the rate of 134 per cent. per annum on the old stock and of 10} 
per cent. per annum on the new stock, both less income-tax. 
Having regard to the price charged for gas during the year, i 
balance equal to 4 per cent. per annum available for dividen 
remains to be dealt with, and the directors recommend that this 
balance be carried to the reserve fund. 


OUNARD STEAMSHIP.—The report for the year ended December 
31, 1894, states that the profits for the year, including £3,868 
brought forward from 1893, amount to £94,953, but as this omen 
does not provide the full annual depreciaticn, a transfer of a 
has been made from the company’s insurance fund to the credit 0 
profit and loss account, increasing the total credit to B1g3, 08). 
After debiting income-tax and interest, and providing £177,104 
depreciation of ships and wharf properties, there remains & Ti 
at the credit of the account of £2,072, which is carried forwa ? 
the year 1895. The unsettled condition of the tariff, and the ae 
nation of business generally in the United States during 1894, 
avery serious effect upon the Atlantic steamship trade, on ae 
reduced earnings consequent thereon prevent the directors irom 
making the usual addition to the insurance fund, or from wert ol 
mending the pa tof adividend. The balance at the credit 
the insurance 3 after writing off claims for 1894, and 
the em to profit and loss account mentioned above, now stands 
at £230,000. 


DANIELL AKD SONS BREWERIES.—The report 8 balance 
amount available for interest and dividend (including the base 
brought forward) is £16,996. After providing for interest 
debentures and the dividend acoruing on the 7 per cent. P 
shares, the directors recommend a dividend of 3 ea to the. 
the ordinary shares. The directors also propose to carried. 
reserve, for depreciation, « final balance of £78 being _ 
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DIRECT SPANISH TsLEGRAPH.—The directors recommend divi- 

at the rate of 10 per cent. per annum on the preference 

shares, tax free, and at the rate of 4 per cent. per annum on the 
ordinary shares, for the half-year ended December 31. 


EASTERN MORTGAGE AND AGENCY.—The report to the end of 1894 
states that after providing for interest paid and accrued on deben- 
tures, fully-psid ordinary and “A” shares, for expenses of 
management and other charges, a balance is shown to the credit of 
revenue account of £2,524, which, with £1,311 brought forward 
from the revenue account of the previous year, makes a total avail- 
able balance of £3,835. From this amount an interim dividend of 
94 per cent. was paid in October, and it is now proposed to make a 
further distribution of 14 per cent., payable on April 30, thus giving 
a return of 4 per cent. for the year, and leave a balance of £1,435 
te be carried forward. 

EDISON AND SWAN UNITED ELECTRIC LIGHT.—The directors have 
resolved :—‘‘ That a payment on account of the dividend of the 
current year be made at the rate of 5 per cent. per annum, less 
income-tax, on the ‘A’ shares of the company for the half-year ended 
December 31, 1894." This will work out as follows :—-On the 89,261 
ordinary shares, £3 paid, 1s 6d per share, on the 5,000 shares, £5 
paid, allotted to the Edison Electric Light Company (Limited), 
2s 6d per share; on the 12,139shares, £5 paid, allotted to the Swan 
United Electric Light more ee 4 (Limited), 2s 6d per share (all less 
income-tax). The payment will be made upon the register as it 
stands this day, andthe dividend warrants will be issued on the 
Mth inst. 

EVERED AND CO0.—The directors recommend a dividend at the 
rate of 74 per cent. per annum for the half-year ending Decem- 
ber 31st, carrying forward £3,450. 

FOREIGN, AMERICAN, AND GENERAL INVESTMENTS’ TRUST.—The 
report forthe year ended March 15th inst., states that the revenue 
received amounts to £80,246, and, after allowing for all expenses, 
there remains a total of £62,302 available for distribution. The 
sum of £25,375 having been distributed as interim dividend in 
September last, there remains a balance of £36,927. The Board 
recommends a final dividend at the rate of 4 per cent. per annum 
on the deferred stock, making 3 per cent. for the year, leaving 
£1,302 to be carried forward. 

FREDERICK LEYLAND AND C0.—The report for the year ended 
December 31st states that the profits, after setting aside £40,000 
ior depreciation, amount to £66,215, making, with £805 brought 
forward, a total of £67,020. The directors recommend a dividend 
on the ordinary shares at the rate of 6 per cent. per annum for the 
half-year, £5,893 being transferred to reserve fund for equalisation 
of dividends, and £6,636 to insurance fund, leaving £3,503 to be 
carried forward. 

GREENOCK HARBOUR TRUST.—The finance committee have agreed 
to recommend the payment at Whit Sunday of a dividend at the 
rate of £1 10s per annum on the “ B”’ or ordinary debenture stock. 
This is, after paying the full interest on ‘* A” or preferencé deben- 
ture stock, at the rate of 3} per cent. per annum, and the dividend 
on “ B” stock is as against £1 7s.6d paid at this time last year. 

GENERAL AND COMMERCIAL INVESTMENT TRUST.—The report 
made up to l’ebruary 28 shows acredit balance of £17,661. To this 
is added £1,212 brought forward, making a total available balance 
of £18,873.- An interim dividend at the rate of 5 per cent. per 
annum has now to be paid on the preferred stock, and the trustees 
recommend a dividend of t per cent. for the year on the deferred 
stock. The director’s proposals leave the reserve fund at £27,461, 
the balance carried forward being £1,466. 

IMPERIAL TRAMWAYS.—The report made up to December 31 
states that the net profits from all sources for the half-year amount 
to £2,637, as compared with £2,438. The directors recommend 
dividends on the preference shares at 6 per cent. per annum, and on 
the ordinary shares at the rate of 1} per cent, per annum, carrying 
forward £719. 

5. RB. ROBERTS’ STORES. —The accounts for the year ended February 
14 last show that, after providing for debenture interest and dividend 
on soenee shares, for reserve in accordance with the memo- 
randum and articles of association, and also for payment to the 
vendors of interest up to the date of completion of purchase, there 
will remain the sum of £9,098 available for dividend. Thedirectors 
recommend the distribution of dividends of 44 per cent. on the 

mary shares, or approximately at the rate of 9 per cent. per 
mn” and 15s per share on the founders’ shares, carrying forward 








JOHN BARKER AND C0.—The directors recommend that after pro- 
g amply for all depreciations and contingencies, and placing 
£3,500 to the credit of the reserve fund, a dividend of 54 per cent. 
per annum upon the cumulative preference shares, and of 11 per 
cent. per annum upon the ordinary shares be paid. 
JOHN HUNTER, WILTSHIRE AND CO0.—The directors recommend a 
Vidend of 5s 6d per share, tax free, being at the rate of 11 per 
cent. per annum for the six months ended December 31, making, 
With the interim dividend, 8 per cent. for the year. They place 
to reserve fund, write £1,009 off business pure account, 
carry forward to the next account £517. oa 
JOHN MOIR AND SON.—The report for the year ending December 
that after making all allowances, end cotting aside £2,000 as 
on for ringjleases, &c., there remains & — on the year’s 
of £5,314, which, with £791 brought forward, makes a 
oa ee The directors recommend a ets = th 
— , the placing of £1,557 to reserve, c 
forward of £1'548, 6 a 
LONDON GENERAL OMNIBUS.—The report for the half-year en 
December 31 states that the greed Yosalpts were £442,615, an 
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increase of £19,083. The total expenses on revenue accoun 
amounted to £406,615, an increase of £9,455. The directors ee 
written off‘ Times ” account the sum of £11,256, and they propose 
& dividend for the half-year at the rate of 8 per cent. per annum, 
tax free, leaving £10,419 to be carried Serecce” 


LONDON SOUTHERN TRAMWAYS.—The report for the year 1894 
shows gross receipts £17,725, and expenses £15,060, leaving a profit 
of £2,665. After providing for the debenture interast, there remains 
a ee * £2,037, we the directors recommend that £729 be 
written o é reconstruction of permanent wa 
and £1,307 carried forward. rf W rvepense essen 

MANCHESTER SHIP CANAL.—The report of the directors for the 
half-year ended December 31 last states that the expenditure on 
capital account for the half-year, after deducting proceeds of sales 
of plant and land, was £183,967, making a total expenditure out 
of capital of £14,833,377, and leaving a balance on that account of 
£573,622. The receipts on Ship Canal revenue account amounted 
to £53,593, and the expenditure to £42,595, showing a balance of 
£10,998 ; the profits of the Bridgewater Undertaking amounted to 
£25,872, giving a total balance of £36,870. At the commencement 
of the half-year the credit balance carried forward amounted to 
£271,090 ; to which are added the profits for the half-year, £36,870, 
and the balance of the general interest account, £6,123, making @ 
total of £314,083 ; after deducting interest on mortgage debentures 
for the half-year, viz., £158,395, there remains a credit balance of 
£155,688 to be carried forward. The receipts from the Ship Canal 
traffic amount to £49,578, an increase compared with the previous 
half-year of £9,455, although there was a decrease in passenger tolls 
of £1,7:0. The revenue from goods traffic showed, therefore, an 
increase of £11,235. The directors consider this increase satisfac- 
tory, in view of all the difficulties that have been encountered. 
Constant vigorous efforts to secure augmented traflic are being put 
forth in every direction. 

MONTE VIDEO WATERWORKS.—The gross revenue for 1894 was 
£75,921, being a decrease of £1,597 compared with 1893, and the 
net income £46,788, or a decrease of £1,280. After providing for 
interest, and setting aside £2,000 as provision for possible loss on 
outstanding accounts, there remains £22,958. A further dividend 
is to be paid of 24 per cent., making 5 per cent. for the year, leaving 
£2,958 to be carried forward. The directors refer to the project 
brought forward on behalf of a private syndicate for a new water 
supply to the city, particulars of which, together with the action 
taken thereon by the board, are supplied in a long circular which 
accompanies the report. 

MORTGAGE OF SOUTH AUSTRALIA,—In their report for the year 
1894 the directors recommend a dividend of 4 per cent., leaving 
£412 to be carried forward. The directors have set aside, out of 
the reserve fund, to a suspense account £11,741 to meet contingent 
losses. The realised losses have, as already stated, been debited to 
income, as usual. The reserve fund will now stand at £30,000. 


MUNTZ’S METAL.—The directors report that the profit on the last 
year’s transactions, after writing off all had debts and making full 
provision for those doubtful, is £11,562, which, with the amount 
brought forward from last year’s account, makes a disposable 
balance of £18,758. The directors propose to pay a further divi- 
dend of 74 per cent. on ordinary shares, and carry forward a balance 
of £4,450. 

NATAL LAND AND COLONISATION.—The report for the year i894 
states that the net profits, after paying interest on the debenture 
capital and all expenses, amount to £10,929, out of which the 
directors recommend the declaration of the full dividend of 8sa 
share (8 per cent.), less income-tax, on the preference shares, and 
also of a dividend of 4s a share (2 per cent.), tax free, on the ordi- 
nary shares in respect of the year 1894. These two dividends will 
absorb £3,962 and £6,806 respectively, and will, with the £287 from 
the 1893 accounts, leave £446 to be carried forward, of which the 
directors propose to credit £300 to reserve. 

NEW ENGLAND BREWERIES.—The report for the year ending 
December 3Ist states that the accounts of the American company 
show a profit, including the balance brought forward, of $274,763, 
equal to £56,652, and a dividend of £47,933 is to be paid to this 
company. This is increased by interest, &c., and the balance from 
last year’s accounts, to £50,736. The directors recommend 4 
dividend of § per cent. on the preference shares for the year, and a 
further dividend of 83 per share, tax free, on the ordinary shares, 
making 7 per cent. for the year, leaving £598 to be carried forward. 

OTTOMAN GAS.—The report for the half-year ended December 31, 
1894, states that the amount standing to the credit of profit and loss 
account is £4,336, out of which the directors propose to place 
£1,000 to reserve fund, and to pay dividend at the rate of 7 per 
cent. per annum on both classes of shares, oe £71 : ame - 

PRICE’S PATENT CANDLE,—The report states that the r 
1894 amounted to £69.594, against £64,860, and, after adding 
£8,310 carried forward, there was & disposable sum of £77,905, 
from which must be deducted the dividend of 10s per share paid in 
September, Out of the residuary sum of £59,155 the directors, after 
writing off, as usual, £12,500 for depreciation of fixed properties and 
plant, recommend the addition of £5,000 to the reserve fund, the 

t of a dividend of 17s 6d per share, and the carrying 
forward of £8,843. An opportunity having —— during a 
year of purchasing the goodwill and trade marks of Ogleby _ 
Company (Limited), in liquidation, at a reasonable price, 
directors made the purchase out of revenue. 


RIO DE JANEIRO CITY IMPROVEMENTS.—The report for the year 
ded December 31st states that, after providing for ait onesam 
a nditure, the debenture service, and to 
fond, there remains a credi 
brought forward) of £9,125, which is 
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RIVER PLATE TRUST, LOAN, AND AGENCY.—The report for the 
year 1694 shows a net profit, added to £10,248 brought forward, of 
£64,303. Deducting £20,250 paid as interim dividends on the A and 
B shares, there remains an available balance of £14,053, which the 
directors propose should be appro ted as follows, viz. :—(1) In 
payment of the following dividends—on the A shares (£2 paid), 54 
per cent., making 11 per cent. for the year; on the B shares, £5 
fully paid, 1 per cent., making 2 per cent. for the year; and (2) in 
reduction of cost of investments and properties, £10,000; leaving a 
balance to be carried forward of £13,803. 


SECOND SCOTTISH AMERICAN TRUST (DUNDEE).—The report states 
that the net revenue for the year (exclusive of £5,683 brought for- 
ward and after deduction of expenses of management), is £32,643. 
The directors recommend the same dividend as before—8} _ 
cent., less income-tax, of which 4 per cent. was paid as interim 
dividend on September Ist last. There is a balance of £5,358 
be carried forward to next account. e 

SHANGHAI WATERWORKS.—The directors have declared a final 
dividend for 1894 of 18s per share, payable on the 25th inst., an 
inverim dividend of 12s per share having been paid in July last. 

SPIERS AND POND.—The directors state that a third instalment 
of 4s per share, less income-tax, on account of dividend, will be 
posted to the shareholderson the Ist prox. This payment, with 
the two instalments paid on October ist and January 1st respec- 
tively, makes 12s per share for the year ending March 31, 1895, the 
full dividend for which will be declared on July next. 

SPRATT’S PATENT.—The report for the year ended December 31 
shows a profit of £26,956. The directors recommend a dividend at 
the rate of 15 per cent. per annum, making, with the interim divi- 
dend, 124 per cent. for the year, leaving £8,207 to be carried forward. 

TENNANT BROTHERS paid on Friday, the 15th inst., treir usual 
interim dividend at the rate of 5 per cent. per annum, ‘iee of 
income-tax, for the year ended December 31st last. 

TRANSVAAL AND GENERAL ASSOCIATION.—The report for the 
12 months ending January 31 shows a net profit of £18,106. It has 
been decided to recommend the declaration of a dividend of 10 per 
cent. 

TRANSVAAL GOLD EXPLORATION AND LAND.—The companyShas 
declared an interim dividend of 1s per share. 

UNION STEAMSHIP.—The report for the year 1894 states that 
although a profit on the underwriting account has been made, the 
directors are not prepared to recommend the payment of a dividend 
or bonus for 1894, but the insurance fund has been increased by 
£11,906. 

UNITED STATES DEBENTURE CORPORATION.—The report for the 
year ending January 31 states that the gross revenue was £65,839, 
and the available balance is £14,738. Thedirectors recommend a 
final dividend on the preference shares at the rate of 54 per cent. 
per annum, and a dividend for the whole year on the ordinary 
shares at the rate of 24 per cent. per annum, free of income tax. 
The sum of £1,381 is placed to capital reserve fund, and the sum 
of £1,468 is carried forward on revenue account. 


VAL DE TRAVERS ASPHALTE PAVING.—The report for the year 
ended December 31 shows a net profit of £7,701, which, with 
£3,918 brought forward, makes a total of £11,620. An interim 
dividend of 5s per share was paid in September, and a further 
dividend of 1ls per share, tax free, is now recommended, making 
8 per cent. for the year, the balance carried forward being £3,620. 

VIENNA GENERAL OMNIBUS.—The report for the half-year ending 
December 31 states that the total receipts in Vienna were 624,174 fl, 
an increase of 49,495 fl. The expenses, inclusive of amounts written 
off for depreciation in value of the stock, amounted to 551,296 fl, 
an increase of 4],832fl. The directors continue to pay off the 
mortgages and other charges on the property, the debts and liabili- 
ties being £6,175 less than on December 31, 1893. 


MINING COMPANIES. 


ALADDIN'S LAMP.—The directors have declared a further interim 

dividend of 1s per share, tax free, payable on March 21. 
. BALMORAL MAIN REEF.—This company is in course of recon- 
struction. According to advertisement, shareholders have the right 
of apply for seven new shares in the proportion of thirty-three 
original shares held by them. Full particulars can be obtained at 
the London office of the company, 7 Lothbury, E.0, 

BRILLIANT BLOCK.—Crushed last month 2,385 tons for 2,215 
ounces; profit, £3,750. The usual monthly dividend of sixpence 
per share is declared payable on Saturday, the 6th April next. 

BRILLIANT AND 8T GEORGE UNITED.—Crushed since February 2nd 
1,793 tons for 2,174 ounces. Dividend declared of 6d per share, 
payable 22nd inst. Approximate value of return, £7,400. 

BROKEN HILL PROPRIETARY.—The usual dividend of ls per share 
has been declared payable on April 17. 

CARN BREA.—The report of the committee for the four months 
ending February 23, states that there is a loss of £5,268 on the 
working for that period, and a balance against the adventurers of 
£5,535. The committee recommend that a call of 20s per each 
6,000th share be made payable on or before May 1, 1895, 

CITY AND SUBURBAN GOLD.—The company has declared a divi- 
dend of 25 per cent. 

DURBAN ROODEPOORT.—The report for 1894 shows that the value 
of gold, as shown in the mining revenue account, amounted to 
> apa a. — this sum, the me ae ture at 

mine, i ng, a8 customary, cost ent, has 
been ie eat Gob eh ettouak ote Gllaanee, ter 
, shows a profit of £67,238, which, with brought 


forward, gives a total of £88,175 ; deducting from this the dividends 
paid a bllance of £18 176 kaa been cans forward to the credit of 
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the current year. The sum of £75,000, or 60 

capital, has been distributed in equal quarterly mete 0th = 
cent. On the 14th of the present month a further dividend of 15 
per cent was declared, payable on the 8th proximo, and this ft é 
make a total of 230 5-6 per cent, paid since the 


formation of the 
company, represented by the sum of £266,333. The capi 
hasbeen charged with the total cost of the new ee 


amounting to £36,967, and the sum of £15,755 i 
depreciation of old machinery, plant, &c. 6 Dee in 

FERREIRA.—The report for the six months ending December 81 
states that during this period 25,100 tons of ore have been 
yielding 26,455 ounces of gold, of the value of £95,705. The 
on treatment of tailings amounts to £14,520, while the sum 
obtained by sale of concentrates amounts to £22,215. The worki 
expenditure, which includes the sum of £14,448 for mine d 
ment redemption, amounts to £54,783. The cash profit for " 
half-year amounts to £78,011, to which must be added £57,248 
ee, "CaetbbOy ena toe _ ee ee dividend of §0 
per cent. d as been dec , and will aid af 
of London transfer returns. , vee Sa 

FRONTUNO AND BOLIVIA.—The company has declared an interim 
dividend of 1s per share, tax free, aamabie on the 15th inst. m 

LANGLAAGTE ROYAL—The following cable is to hand fr 
head office, Johannesburg :—‘‘ Increasing capital by £30,000 > 
the issue of 30,000 £1 shares, at £4 7s 6d each. New issue 
guaranteed at this price. Application to be made by shareholders in 
propericn to holding at 7th March.” This increase of capital hag 

een decided upon to meet the increased expenditure necessary for 
the erection of a further 60-stamp battery, and the installation of a 
new rock drilling plant, and to expedite the development of the 
property, and enable the company to resume the payment of 
dividends at an early date. 

MILLS’ DAY DAWN UNITED.—The company has declared the usual 
a dividend of 6d per share, payable on Monday, the 25th 
instant. 

MONTANA MINING.—The report for the half-year ended December 
3] shows a profit of £24,038, of which £4,175 was applied in 
extinguishing the loss shown in the balance-sheet for the last half- 
year, and £16,428 in payment of a dividend on January 7, leaving a 
net balance of £3,434 to be carried forward. 

MOUNT MORGAN GOLD.—The London branch have received the 
following telegram from the head office, Rockhampton :—We pay 
£25,000 on April ist, being dividend of 6d per share (jree of dividend 
tax) for the month of March. 


MYSORE GOLD.—The report for the year ending December 3]st 
states that the gold obtained during the twelve months realised 
£203,087, and the receipts from other sources amounted to £1,178, 
making the total income £204,265. The expenditure in India and 
England for the year amounted to £112,793, and the royalty on 
gold to £10,041, leaving a profit of £81,430. This will admit of a 
farther dividend of 2s per share, making a total distribution of 5s 
per share for 1894, 

NEW HERIOT.—Cable dated, March 18, 1895: ‘‘ Have declared a 
dividend of 25 per cent. payable to all shareholders, registered 
(The warrants for this dividend may be expected 
to arrive in Europe from the head office in South Africa at the end 
of May next). 

NEW JAGERSFONTEIN.—The company states that a dividend of 10 
per cent., equal to £1 per share, has been declared for the half-year 
ending March 31, 1895. 

NIGEL GOLD.—A dividend of 10 per cent. is announced. 

NORTH'S NAVIGATION COLLIERIES (1839).—The report made up to 
December 29, 1894, states that the profits for the year, after debiting 
the account with £3,477 expended in reopening the Park Slip 
Colliery, and £1,350 promotioa expenses, re Vale of Glamorgan 
Railway, debenture interest, and other charges, are £19,128, to 
which has to be added the sum brought forward from previous year, 
making £20,772. An interim dividend of 5 per cent. on the pre- 
ference shares has been paid, and the directors recommend that & 
further dividend of 5 per cent. be paid on the preference shares, 
and a dividend of 34 per cent. for the year on the ordinary shares, 
together absorbing £16,500, and making 10 per cent. and 3} per 
cent. for the year on preference and ordinary shares respectively, 
and that the balance—£1,772—be carried forward to next account. 

NUNDYDROOG.—The report for the year ending December Sist 
states that the total income on revenue account amounted to 
£111,266, the net profit being £46,013. An interim divi Se 
ls 6d per share was paid in December, and further dividend 
1s 6d per share has now been declared, leaving in hand £1,063. pd 
total amount divided among the shareholders out of the profits for” 
1891 was 3s per share. 

THARSIS SULPHUR AND COPPER.—The directors have recom of 
a dividend of 10 per cent., equal to 4s per share, payable, free of 
income-tax, from the profits of the year 1894, after writing 0” 
£56,026. The sum of £14,948 is carried forward to 1895. ' 

VaN RYN.—Results for Feb ‘ 
cyanide works, 5,400 tons 900 ounces ; total yield, 2,901 Ca 

WENTWORTH GOLD FIELDS PROPRIETARY.—The directors : 
declared further interim dividend of 3s per share on the priority: 
shares, tax free, payable on April 5. : ; 

WITWATERSRAND GOLD (KMIOHT's).—The pro to nena 
capital to £300,000 has been sanctioned by the shareholder eat. 
ex i general meeting, held at Jobannesburs of Fobrus 
26. The following are the conditions ucder which 50,000 new. 
shares will be issued :—To existing shareholders, pro rata, Sy" 
to guarantors, to be taken up at once, 7,500; to guarantor, 


taken during present year, without option, 12,500. The 
whois ianus to Oe 105 nor chats, and on 





shareholders 


on March 16.will be entitled to apply for the new shares in. ‘ 
proportion of 12 for each 100 of present holding. oisaeet 
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; 4,200 tons 2,031 ounces; | 














